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20" January, 2020

To, To,
Department of Corporate Services | The Manager,
BSE Ltd. | Listing Department,
Phiroze Jeejeebhoy Towers, National Stock Exchange of India Ltd.
Dalal Street, “Exchange Plaza”, C-1, Block G,
Mumbai — 400 001. Bandra-Kurla Complex,
Bandra (E), Mumbai — 400 051.

Ref.: Scrip Code No. : 540701 Ref.: (i) Symbol - DCAL

(ii) Series — EQ

SUB. : NEWSPAPER PUBLICATION OF PUBLIC ANNOUNCEMENT IN RELATION
TO BUYBACK OF EQUITY SHARES

REF.: OUR LETTER REGARDING OUTCOME OF BOARD MEETING DATED 16™
JANUARY, 2020

Dear Sir/Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosures Requirements) Regulations, 2015, of please find
enclosed the publication of public announcement in relation to buyback of equity
shares in the following newspapers on January 20, 2020:

1. Financial Express — (English) National daily — All Editions
2. Jansatta - (Hindi) National Daily — All Editions
3. Financial Express — (Gujarati) Regional Language — Ahmedabad Edition

The above information will also be made available on the website of the Company:
www.dishmangroup.com

Kindly take this on your record & oblige.
Thanking you.

Yours faithfully,
For, Dishmag Carbogen Amcis Limited

Encl.: As Above

Dishman Carbogen Amcis Limited

Regd. Off.: DISHMAN CORPORATE HOUSE
Iscon-Bopal Road, Ambli, Ahmedabad-380 058, Gujart, India.
Phone : +91 (0) 2717 420102 / 2717 420124

E-mail : dcal@dishmangroup.com
Website : www.dishmangroup.com

Government Recognised Export House
CIN No. : L74900GJ2007PLC051338
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF DISHMAN CARBOGEN AMCIS LIMITED (“COMPANY”) FOR BUY-BACK OF EQUITY
SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY- BACK OF SECURITIES) REGULATIONS, 2018.
Thiz Public Announcement (the "Public Anmouncement™) is being made in accordance with the provisions of 6.3. Except as disclosed abowve, the Promoters and Promoter Group have not purchased or sold any Equity Retained Earnings ** 53 83 160,75
Regulation 16(v){b} of the Securties and Exchange Board of Indsa (Buy-Back of Securities) Regulations, 2018 Shares of the Company and there has been no change in thesr shareholdings for last twelve months prior
2 iy . : Foridar : . Total (B) 4 B31.55 5,177 47
[“Buy-hack Hﬂgu_latmns i and confains the disclosures as specified in Scheduls IV read with Schedule | of the fo the date of the Board Meating. Total (A+B) 3 863,83 520075
Buy-back Reguiations, 7.  NON-PARTICIPATION OF PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN THE BUY-BACK — :
ﬂFAFI"iEH E'F?‘ll?ll’lnﬂul.‘lrﬁmg: E;Iﬁ;&ﬂmgirkﬁﬂ SHARES OF FACE VALUE ¥ 2/- EACH FROM THE OPEN 7.1, In accordance with Regulation 16(il) of the Buy-back Regulations, the Buy-back of Equity Shares shall not WMaximum amount permissible for buy-back under Section 68 ol
| be made by the Company from the Pramoders and Promoter Group of the Company, the Companias Act, 2013 (25% of the total paid wp capital and 1 215.95 1.902.43
1.  DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE 7.2, Further, in accordance with the Regulation 24(i)(g) of the Buy-back Regulations, the Promoters ar thair free reserves)
1.1. The Board of Directors of Dishman Carbogen Ameis Limited (hereinafter referred to as the "Board™), at associates shall not deal in the Equity Shares or other specified securities of the Company in the stock Permissible number of Equity Shares elgible for Buy-back in
its meeting held on January 16, 2020 (“Board Meeting™) has, pursuant to the provisions of Articke 46 of axchange or nﬁ-m;rket. including inter-g transier of shares, during the period fram the date of Board accordance with Section B8(2) (b) and 68i2)(c) of the Companies 4.03.48,568
Articles of Associztion of the Company and Sections 63, 89 and 70 and all other applicable provisions Maeting tll the closing of the Buy-back, Act. 2013 (25% of total number of equity shares) (Nos.) '
of the Companias Act, 2013 (“Act™) and applicabde rules made thereunder and in compliance with the 8. NO DEFAULT . T s |
Buy-hack Regulations and subject to such other approvals permissions and sanctions as may be nacessary. The Company confirms that there are no defaults subsisting in the repayment of deposits or interest 3?&“;}3”;3 E:?;;L?:?; ﬁ?%i:ﬁ;;ﬁ? uﬁﬁ E';Tti?r? ggﬂ;fﬂ:.;lae
approved the Buy-back of fully paid up equity shares by the Company having face value of T 2/~ each thereon, redemption of debenturas or preference shares or payment of dividend to any shareholder, or Companies Act, 2013 (10% of the total paid up equity share 486.38 32087
{"Equity Share(s)") from open market through stock exchange mechanism prescribed under the Buy-back repayment of any term loan or interest payable thareon to any financial nstitution or banks. capital and Trﬂa'reaer'.res]
r . Ianatle ‘ .
Regulatsons from the equily shareholders/beneficial owners of the Equity Shares of the Company ofher 8. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY Arvant propioEsd by Boded Rezoiubon ikied January 16-2020.
than the Promaiers, members of Promoter Group and persons in controd of the Company, for an amount : : - .
; The Board of Directors of the Company has. at its meeting held on January 16, 2020, confirmed that they approving the Buy-back, based on the audited financials for the 72
not exceeding < 72,00,00,000/- (Rupees Seventy Two Grores Onky) excluding transaction costs viz. fees , i P e :
: 2 . \ : have made full enquiry into the affairs and prospects of the Gomgany and that they have formed an opinion vear ended March 31, 2019
SHOKEEMIC, ADYBCIING: (2L 401 B2 SECAINGS. MBI A, GOON-ANC 36cE LU, KcOme i, S a) that immediatesy follawing the date of the Board Mesting i.e. January 16, 2020 at which the Buy-back of e - - —
duty, etc. (“Transaction Costs™) (“Maximum Buy-back Size"} at a price not exceeding ¥ 150v- (Rupees One the Company's Equlty Shares Is approved, there IIIIDE nu' ;:. rd --m'a::n e Com oild batoind * Caleulabon in respect to the Buy-back is done on basis of audited standalone and consolidated financial
Hundred and Filty Only) per Equity Share (“Maximum Buy-back Price”| payable in cash which represents ol ttF:']pa:;' o qdl;m '5 approved, tere w frou pany Cou . statements of the Company for the year ended March 31, 2019,
1.45% and 1.38% of the iotal paid-up equity share capital and free reserves (including securities premium T ? , c , , , , ** Surplus is adjusted for the unrealized pain, impact of recagnition of financial assefs! liablities at amortized cost
account) as per the audited standalone financial statements and the audited consolidated financial statements b} hat as regards the Company's prospects for the year immediately following the date of the Buard Megting (Except the Impact of recognition of Investmant at fair valug), and deferred tax impact on such adjustments.
. : a m held on January 16, 2020 and having regard to the Board's intentions with respect to the management
respectively of the Company for the fimancial year endad on March 31, 2019 {"Buy-back™). : For and on behalf of Board of Directors of
i c : : of the Company's business during that year and to the amount and character of the financkal resources, 2
1:2:: The Gompany: will comph with the requirsmant. of mitintaining & nnimurm public sharsooking of at least 23% which will, in the Board's view, be available to the Company during that year, the Company will be able to Dishman Carbogen Amcis Limited
of the fotal paid-up equity share capital of the Company as provided undar Heqqﬂailqn 38 of the Eecun‘lles. and meet its Eabilities as and when they fall due and will not ba rendered Insolvent within a period of one year -
Exchanga Board of India (Listing Obligations and Disclosura Requiremants) Regulations, 2015 (“SEBI Listing : ; -
Requlations™) during the Buy-hack perind and upon completion thereot, from the date of the Board Meating held on January 16, 2020; and _ _ Arpit J. Vyas .
13, The Buy-back will be implementad by the Company from ils free reserves (including securities pramium ¢} that in !u;_.rmmg its opinion as a1ur-asa:_ﬂ._the~ Board has 1aha|_1 into account the Ilahlhlla_a as if the Company Global Managing Director
f R . . : 2 : were being wound up under the provisions of the Comganies Act, 1956 or Companies Act, 2013 or the DIN: 01540087
account) and/or such other sources as permitted in accordance with Regulation 4{ix) and in accordance with Rl Cods. 2016 (inchiding prospective and contirgsnt lhilties ;
Regulation 4(\vi{) (i) read with Regulation 16 of the Buy-back Regulations from the apen market through the ¥ picy Lode, U0 (Inciudng prospe gent lkoies;. Place: Ahmedabad Date- January 16, 2020
stotk exchange mechanism using the slectronic trading faciity providad by BSE Limitzd (“BSE") and National 10 REPORT ADDRESSED T0 THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS Unquote
Stock Exchange of India Limited (“NSE"), stock exchanges where existing Equity Shares of the Company The text Ur.“'IE T:ﬂ[]ﬂl"t dated January 16, EGEU recelived from Haribhakli & Co. LLP Chartered Accountants 11. DATE OF BOARD APPROVAL FOR THE BUY-BACK
are listed (“BSE" and “NSE" collectively referred as “Stock Exchanges") and by using the order matching (Firm Registration Numnber - 103523W / W100048) and V. D. Shukia & Co., Chartered Accountants The Board of Directors of the Comgany has, at its mesting held on January 16, 2020, approved the
mechanism except "all or none” order matching system as provided under the Buy-back Regulations. (Frm: Rogkearition Wb = 1102453, Shit Jolnl Statilory KRR 0f e Gompa ane e aned Buy-back. Since the Maximum Buy-back Size i:=.=. not more than 10% of the total pamlu e ui- share capital
I . I I 1 staternent of computation of permissible capital payments for the proposed Buy-back of Equity Shares of Wy : - ¥ : P ey P
1.4, The Maximum Buy-back Size of 7 72,00,00,000/- (Rupees Seventy Two Crores Only) excluding Transaction g : : and free reserves (including securities premium account) of the Company, the approval of shareholders
Cost = 1.48% and 1.38% of the total paid- ik fal iy audi the Company, addressed to the Board of Directors of the Company is reproduced below. ; - SeCurses: pr CCOUM Pany, e dproval-ov B
Tl TRPNESEINE. 1. 100, - 1. 4 total paid-up equity BIE capital and free reserves {inciuding of the Company is not reqguired in terms of Section 8B8(2){b) of the Act and Regulation 5(i)(b) of the
segurities premium account) as per the audited standalone financial statements and the audited consolidated Quote Buy-back Regulations o
financial sfatements respectively of e Company for the financial year endad on March 31, 2019, Since the To, %
Maximum Buy-back Size is not mona than 10% of the tofal paid-up equity share capital and free reserves The Board of Directors 12. MINIMUM AND MAXIMUM OF NUMBER OF EQUITY SHARES TO BE BOUGHT BACK, SOURCE OF
{incieding securities premium account) of the Company, the approval of shareholders of the Company is not Dishman Carbogen Amcis Limited FUNDS ”"F COST OF F'H'“'H_':'"G THE BW‘_EA“ _ o )
required in terms of Saction 68{2){b) of the Act and Regulation 5{1){b} of the Buy-back Regulafions. Dishman Corporats House, Iscon-Bopal Road 12.1. At t!m Maximum Buy-back Size and the Maximum Buy-back Price, the |n|:|||;atn'e maimum number of
1.5. The Buy-back from non-resident members, Overseas Corporate Bodies (“OCBs") and Foreign Portiofio Ambii, Ahmedabad - 380 058, Guiaral, India, Equity Shares ta be bought back under the Buy-back would be 48,00,000 Equity Shares which represents
[mvestors (“FPIs™), and members of foreign nationality, if any, eic. is subject to such approvals as may be ! : : ' ' 2.87% of the total number of Equity Shares of the Comgpany. If the Equity Shares are bought back at a
required including approvals from the Reserve Bank of India under the Foreign Exchange Management Act AN SEamony SWATIOCS FiRpuiL ou. S TS Epaciio |y autss Ll ut Solisiuie:§ ot Securilas price belonw the Maximum Buy-back Price, the actual number of Equity Shares bought back could exceed
] 0 app : ey and Exchange Board of India (Buy Back of Securities) Regulations, 2018 (as amended) (the “SEBI St - - -
1993 and the rules, regulations framed thereunder, if any. and such approvals shall be required fo be taken by Binid EHE Itionz™) for u:ed s Bk ot h“ m‘_m Bl e L the indicative Maximum Buy-back Shares (assuming full deployment of the Maxdmum Buy-back Size)
such non-resident members "ghl':': » a'?hu E]m ] ..i'mp 4 iy equity shares of Dishman QNI but will always be subject to the Maximum Buy-back Size. The actual number of Equity Shares bought
1.6. A copy of this Public &nnouncement will be available on the website of SEBI (www.sebi.gov.in) as well as [ i 2 : _’ m_p"aw : ) back during the Buy-back will depend wpon the actual price, excluding the Transaction Caosts, paid for the
on Company's website (www.dishmangroup.com) and website of Stock Exchanges (www.nseindia.com and 1. This Report f's izsued in rac:n:un:lann:e ""'“hh the terms of our E”QW*:"E”t letter Ea’red January 13, 2020. Equity Shares bought back and the aggregate consideration paid in the Buy-back, subject to the Maximum
wherw. bseindia.com). The Board of D'rm‘:f's of the Company have 399”:_]"'” 8 propaosal for D“""'_h?c of E"]l'r['!" shares by the Buy-back Size. Further, the number of Equity Shares bought back under the Buy-back will not excead 25%
Company at its mesting held on January 16, 2020, i pursuance of the provisions. of Sections 68, 69 and ; :
2.  NECESSITY OF THE BUY-BACK 70 of the Companies Act, 2013 {the "Act”) and the SEBI Buy-back Regulations of the total number of Equity Shares of the Company.
The Buy-back is being undertaken by the Company to return surplus funds 1o the equity shareholders of the 3 We. Haribhaki & Co LLF" [:hanér od Aﬂ'muma ats (Firm Re istr&lﬁnn Number t.IJ:LSE:iw | W100048) and 12.2. Unless otherwise pammited under the applicable laws, the Company shall utilize at least 50% of
Company. Additionally, our Company believes that the Buy-back would improve the Company's return on " VD, Shukia & Co.. Charlered Accountants (Firm Heglstrgﬂnﬂ Number 11-IZ+24EI'|.'.|';| he Joint Statutory the Madmum Buy-back Size, e, ¥ 36,00,00,000/- (Rupees Thirty S Crores Only) towards the
equity and help in increasing siareholder valug Iri the: long term. J!uumiurts of the [:l:lmlparrg.r have been requesied by the Management of the Company tu provide a report on Buy-back {':I'I'Iinlmum Buy-back Stze”) and accordingly, atthe Madmum Buy-back Price and the Minimum
3. MAXIMUM AMD MINIMUM HU_T-BAI:R SIZE _ the accompanying statement of permissible capital payment (including premium) (enclosed as ‘Annexure Buy-back Siza, mgﬂﬂmman'r will buy-back an indicative minimum of 24,00,000 Equity Sharas (“Minimum
31, The maximum amount to be wilkzed under the Buy-back will not exceed T 72,00,00,000/- (Rupees Sevenly K) based on financial statements (Standalone and Consolidated) as at March 31, 2019 (hereinafter Buy-back Shares”)
Twa Crores Only) (excleding Transaction Costs) which represents 1.48% and 1.38% of the total paid-up equity referred together as the “Statement™). This Statement has been prepared by the Management, which we 12.3. The amount required by the Company for the Buy-back (including Transaction Costs) will be met out of the
share capital and free reserves (including securities premium account) as per the audited standalone financial nave initialed for identification purposes onky, balances in free reserves, current surplus and/or cash and cash equivalents and/or internal accreals and’
nggf;;s :;i;gﬁ:ﬁléqllt‘ﬂguf{gnmlldﬂtﬂﬂ financial staternents respectively of the Company for the financial Management's Responsibility for the Statement or fiquid resources and/or such other permissible sources of funds of the Gompany. as per the Act and the
a2 :t the Maxi Buvet -kS' ; e Buv-biack Price. fhe indcal ; i o Eniit 3. The preparation of the Statement in accordance with Section 68 (2)(c) read with the proviso to Section Buy-back Regulations.
i PETE NIRNNMENY EAYSih oh20 SISyt 1R, 1GNNS 6. TTANIITCIET (MICIER (. Sy BB(2)(b) of the Act, Regulation 4(i), the proviso to regulation 4(w), and the proviso to Regulation 5(j(s) ~ 13. PROPOSED TIMETABLE FOR THE BUY-BACK
=hares to be bowght back under the Buy-back would be 48 00,000 Equity Shares {“Maximum Buy-back
s : of the SEBI Buy-back Requlations and the compliance with the other requirements of the SEBI Buy-back Activity Date
Shares") which represents 2.97% of the total number of Eguity Shares of the Company. If the Equity Shares R e : : .
7 : : : Regulations, is the responsibility of the Management of the Company, including the computation of the
are bought back at a price below the Maximum Buy-back Price. the actual number of Equity Shares bought amount of the permissible capital payment. the preparation and maintsnance of all accounting and other Date of Board Approval Thursday, January 16, 2020
back could exceed the indicative Maximem Buy-back Shares (assuming full deployment of the Maximum ; ; . Th P : : ; Date of publication of Public
: s ; . T . relevani supporbing records and documents. This responsibilly includes the design, mglementation and Monday, January 20, 2020
Buy-back Size} but will afways be subject to the Maximum Buy-back Size. The attual number of Equity Sharas ; ; . ; ; Announcameant
; ; : : - maintenance of internal conirol relevant to the preparation and preseniation of the Statement and applying
bought back under the Buy-back will depend upan the actual price, excluding the Transaction Costs, paid for | ’ i Date of opening of the Buy-back | Monday, January 27, 2020
i oo b it bk St s a et s e b i b By e SRt 6.3 Mo an appropriate basis of preparation; and making estimales thal are reasonabie in the circumsiances gor] ¥ ¥ ¥ £i,
Buy-back Size. Frther the number of Equiy Shares bought back under e Buy-back wil not exceed 25% of TN Mandgement is aiso responsible o ensure complance with the othr relevant provisions of the Act | Acceptance of Equity SNares 61 e roevant pay-out by the stock sxchanges
the total numhér of E mnt'n' Shaies o the Cofmoan ' and the Companies (Share Capital and Debentures) Rules, 2014 (“the Rules”) as applicable accepted in dematarialized form
! : . Py . - Auditor's Responsibility Extinguishment of Equity The Equity Shares bought back in dematerizlized form will be extinguished in
3.3, Further, in accordance with Reguiation 15 of the Buy-back Regulations, the Company shall ufilize at beast 50% fonsi Shares/certificates the manner specified in the Securities and Exchange Board of india (Depos-
of the amount earmarked as the Maximum Buy-back Size for the Buy-back. i.e. 7 36.00,00,000/- (Rupees 5. Pursuant fo the requirements of clause (xi) of Schedule | of SEBI Buy-back Regulations, it is our joint itories and Participants) Regulations, 2018 and the bye- : :
; : iy vy di : ik : : : ve-laws framed there
Thirty S Crores only) (“Minimum Buy-back Size™ and based on the Minimum Buy-back Size and the responsibilty to provide reasonable assurance: il kil ; -
: 3 - s 3 : Ak : ; 3 under and within the timeline preéscribed under the Buy-back Regulations.
Maximum Bav-back Price, the Company will purchase Indicative minimurm of 24,000,000 Equity Shares (i) Whether we hawe inguired inlo the state of affairs of the Company in relation to the laiest aedited Last date for th onol |E :
(“Minimum Buy-back Shares™) in the Buy-back, which represents 1.49% of the total number of Equity standakong and consofidated financial statements as at and for the financial vear ended March 31, 2018 t:‘?eﬂﬂ atiath B completion o HE"?J” A SR i e e oot .
Shares of the Company. which have been audited by us, and on which we have issued an unmodified audit opinion vide our reports Hy- L Lo deo 0:F, AT TS (1O M Rl 0 AN Erprg
dated May 15, 2018, These audited standalone and consolidated financial statements have b d of the Buy-back); or
4,  MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE dy 1a, : E UOIEED sTandaione and consolidated nancial siatements nave DEEN approve b, when the Company completes the Buy-back by déploying the amount
4.1. The Maximum Buy-back Price is ¥ 150/~ per Equity Share. The Maxmum Buy-back Price has been arrived at o tgﬁfﬁ” oF Difectors:.on Ny 15, 20 and-adophed: by te-mombers: of the Cumpary:.on-Septmber equivalent to the Maximum Buy-back Size; or
after considering vanious factors, including but not Bmited to, the volume weighted average market price of ' : _ . _ ¢ at such earlier date as may be determined by the Boardior its dul
the Equity Shares of the Company on stock exchanges during 3 nhrgg] manths and 2 [‘['ﬁm weeks praceding We conducted our HU!ﬂ![ o l“'EE:E: slandalons ﬂ.l:ﬁj consolidated financial siataments |!'I aﬂﬂﬂrﬂaﬂﬂe 'l'l'l'|.|"l authorized Buy-back En:rmmi}ll'lea after ﬂi':'iI'IEI I'Ih;ﬁ';iﬂﬂ of such eariar E|ﬂ}~l
the date of the Board Meeting, closing market price on the date of Board Meeting and the potantial impact on the:Stndants o Auditeg. spedned uder Seolion. H310) o e Aot and oificr: agplisdhle. sulomsdive sure, subject fo the Company having deployed an amount equivalent to
the net worth and Eaming per Share of the Company. pronoLncements Issued by the Instituta of Chartered Accountants of Indla (IGAI). Those standards require the Minirmm Buy-back Size {even if the Maximum Buy-back Size has not
4.2, The Maximum Buy-back Price of T 150/~ per Equity Share represents: i) a premium of 66.84% over the that we plan and p:arrnrm the awdit o obtain ﬂﬂas.l:!nabll_z: assuranca aboul whether the standalone and heen reached or the Maximum Buy-hack Shares have not been bought
volume weighted average market price of the Equity Shares on NSE {the Stock Exchange where the maximum _ consolidated financial statement are free from material missiatement. ) _ back), however, that all payment obligations retating to the Equity Shares
volume of trading in the Equity Shares is recorded) for 3 (three) months preceding the date of the Board (i} whether the amount of permissible EEIFII‘Eﬂl payment fincluding securities presmaLm) as_staled in :!mne:d_me ng'ht back shall be completed before the last date for the Buy-back.
Meefing which was ¥ 83.91 and ii} a premium of 103.61% over the volume weighted average market price A for the proposed buy-back of equity shares has baeen property determined considering the audited 14, PROCESS AND METHODOLOGY FOR THE BUY-BACK
of the Equity Shares on NSE (the Stock Exchangs whera the maximum volume of trading in the Equity standalone and consolidated financial statements as at March 31, 2018, in accordance with Section 68 : : , i : ; :
Shares is recorded) for 2 {twa) weeks preceding the date of the Board Meeting which was ¥ 73.61. The (2)ic) read with proviso to Section 68{2)(b) of the Act and Regulation 4(i), proviso to Regulation 4{iv) and 14.1. The Bﬂ:‘:.f-tlﬂtk i5 open t::n all sharzholdears / hg{:«uhmal_uwnerﬁ holding 1hq Equity Shares in qmatﬁn_ailzed
closing market price of the Equity Shares as on the date of the Board Meeting was ¥ B8.70 on BSE and the proviso to Reguiation 5{1{b) of the SEBI Buy-back Regulations; and form ("Demal Shares - Shareholders huldlm_:r Equity Shares in physical form can participate in the
T 88 65 on NSE, (i} whether the Board of Directors of the Company in their meeting dated January 16, 2020, have formed the Buy-back after such Equity Shares are dematerialized by approaching depository partcspant. However, In
43, Tha Buy-back Is proposed fo be completed within a maximum period of 6 {shd) months from the date of opinion as specilied in clause (x) of Schedule | to the SEBI Buy-Back Regulations, on reasonable grounds accordance with Regulation 16(i) of the Buy-back Reguiations, the Buy-back shall not be made from the
opening of the Buy-back. Subject to the Maximum Buy-back Price of T 150/~ (Rupees One Hundred and and that the Company will not, having regard fo ifs state of affairs, be rendered insofvent within a period Promaoters and Promater Group of the Company.
Fifty only) per Equity Share for the Buy-back and maximum validity period of 6 (i) months from the date of one year from the date of passing the Board meeting resolution dated January 16, 2020 14.2. Further, as requirad under the Act and the Buy-back Requlations, the Company will not buy back any Equity
of opaning of the Buy-back and achievemant of the Minimum Buy-back Size, the actual time frame and the 6.  We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports Shares which are locked-in or non-transterable, until the pendancy of such lock-in, or urtil the time such
price for the Buy-back will be determined by the Board and/or authorized representatives of the Board or any and Certificates for Special Purposes, issued by the ICAI (the “Guidance Note"). The Guidance Note Equity Shares become freety transferable, as applicable.
committea thareof, at their discretion, in accordance with the Buy-back Regulations. requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAL 14.3. The Buy-back will be implementad by the Company in accordance with Regulation 4{iv(b){ii) read with
4.4. The amount required by the Company for the Buy-back {including the cost of financing the Buy-back and the 7. We have complied with the relevant applicable requirements of the Standard on Ouality Gontrol (S0C) 1, Regulation 16 of the Buy-back Requiations from the open market throwgh the Stock Exchanges having
Transaction Costs) will be from the imemal accreals of the Company, The Company confirms that as required Uuality Controf for Firms that Perform Audits and Reviews of Historical Financial Information, and Cther nationwide terminal, using the order matching mechanism except "all or none” order matching system as
under Section 63(2)id) of the Companies Act and under Requlation 4ii) of the Buy-back Requlations, the ratio Assurance and Related Services Engagemants, provided under the Buy-back Regulations.
twice the paid-up equily share capital and free reserves based on both audited standalone and consolsdaled g Based on inguiries conducted and our examination as above, and according to the information and registered broker to the Company (the “Company's Broker") through whom the purchases and settiemeant
Trancit statements ol Wi Company. eplanation provided to us by the Management of the Company we report that: on account of the Buy-back would be made by the Company. The contact details of the Company's Broker
5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK i, We have enquired info the state of affairs of the Company in relation 1o its audited financial statements as are as follows:
3.1, Atthe Madmum Buy-back Size and the Maximum Buy-back Price, the indicative maximum number of Equity at and for the year ended March 31, 2019; Name: Shah Investor's Home Limited
ahares 1o be bought hach_unde-r the Buy-back would be 4E.EIIZI._EIIZID Equily Shares which represer!ts 2.97% i. The amount of pﬂrm'[.ggimg capital payment (including premium) towards t!].g proposed bary back of E:vqu'rty Registered Office: SIHL House, Opp. Ambawadi Jain Temple,
of the total number of Equity Shares of the Company, if the Equity Shares are bought back at a price below shares as computed in the Statement attached herewith is, as Annexure A, In our view properly detarminad Netwunagar Cross Roads
the Maximum Buy-back Price, the actual number of Equity Shares Bought back could exceed the indicative in accordance with Section 68 (2)1c) read with proviso to Section 68(2){b) of the Act and Regulation 4(), Ahmedabad - 380 015 E'uiarat —
Mmqmum Buy-back Shares (assuming full deployment of the Maximum Buy-back Size) hl_lt will always be provisa to Regulation 4(v) and the proviso to Regulation 5{i){b) of the SEBI Buy-back Regulations. The 3 3 oy ko ; :
subject to the Maximum Buy-back Size. The actual number of Equity Sharas bought back during the Buy-back amoumts of paid up equity share capital and fres reserves have been extracted from the audited standalons I'Il_ilil Person: M_r' Utj.‘.'d] P ahah I Tel: +H1__EI_BEED 08835
will depend upon the actual price, excluding the Transaction Costs, paid for the Equity Shares bought back and and consolidated financial statements of the Company as at and for the year ended March 31, 2019; and Emall: vipal shan@sl.in | Websfia: www. s n
the aggregate consideration paid in the Buy-back. subject to the Maximum Buy-back Size. Further, the number iil. The Board of Directors of the Campany, in their meeting held on January 16, 2020, have formed their apinian SEBI Registration Number: INZ000167335
the Company. the Company, having regard 1o its state of affairs, will not be rendered insolvent within a pariod of one year 14.5. The Company, shall, commencing from Monday, January 27, 2020 (1. the date of commencemant of the
6.  DETAILS OF SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS from the date of passing the Board meeting resolution dated January 16, 2020 Buy-back), place *buy” orders on the Stock Exchanges (BSE andior NSE) on the normal trading segmaent
6,1, Tha aggregate shargholding of a) the promoters and promoter group of the Company and b) the directors/ Restriction on Use to Buy-back the Equity Shares through the Company's Broker, i such quanstity and at such price, nat
designated pariners of corporate promoter of the Gompany and the persons in control of the Company This report has been izsued at the request of the Comgany solely for use of the Company (i} In connection exceading the Maximaum Buy-back Price of ¥ 150/~ per Equity Shara, as it may deem fit, depending upon
{“Promafters and Promoter Group™) as on the date of the Board Megting i.e. January 16, 2020 is given below: with the proposed buyback of equity shares of the Company in pursuance 1o the provisions of Section 68 the pravailing market price of tha Equity Shares on the Stock Exchanges. Whan the Company has placed
5. No. Category of Member Mo. of Equity Shares Held | % of Existing Equity Share Capilal and other applicable provisions of the Act and the SEBI Buy-back Regulations, (i) io enable the Board of an order for Buy-back of Equity Shares, the identity of the Company as a purchaser shall be available to
A |Promolers and Promoter Group™ Directors of the Company to include in the public announcement and other documents pertaining to the the market participants of the Stock Exchanges.
1 |Adimans Technologies LLP 9.90.91,6898 f1.40 buytrack to be filed with (a) the Registrar of Companies, Securities and Exchange Board of India, stock Procedure for Equity Shares held in dematerialized form (“Demat Shares”)
2 [Janmejay R. Vyas 1,000 0.00 @xchanges and any other requlatory authority as per applicable law and o) the Central Depository Services 14 6, Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-back, would
3 |Deohooti J, Vyas 1,000 0.00 (India) Limited, Mational Securities Depository Limited and (i) for providing to the Manager in conneclion have to do 5o through their stock broker, who is a registered member of the Stock Exchanges by indicating
4 | Arpit J. Vyas 1,000 0.00 witi the proposed buy-back of equity shares of the Company in pursuance fo the provisions of Section 68 to their broker the details of the Equity Shares they intend to sell whenever the Company has placed a
b |AdiJ. Was 1,000 0.00 and other applicable provisions of the Act and the SEBI Buy-back raguiation, and may not be suitable for “buy” order for Buy-back of the Equity Shares. The Company shall place a “buy” order for Buy-back of
6 |Mansi.J Vyas 1,000 0.00 any other purpase. Demat Shares, by indicating o the Company’s Broker, the number of Equity Shares it infends to buy along
Sub-total (A) 9,90,96,898 61.40 For Haribhakti & Co. LLP Far V. D. Shukla & Ca. with a price for the same. The trade would be executed at the price at which the order matchas the price
Directors/Designated Pariners of Chartered Accountants Charterad Accountants tendared by the beneficial owners and that price would be the Buy-back price for that beneficial owner,
B |corporate promoter (other than ICAI Firm Registration Number: 1035220/ W100048 ICAI Firm Registration Number: 110240W The exacution of the order and issuance of contract nota would be carried out by the Comgany's Brokar in
Promolers and Promoler Group) Hemant J. Bhatt Vimal D. Shukla accordanca with the requirements of tha Stock Exchangas and tha SEBI, The orders for Equity Shares can
1 |Bharatbhai P Padia 2,000 0.00 Partnar Proprietor be placed on the trading days of the Stock Exchanges. The Company is under na obligation to place *buy”
2 |Abhishek K_ Shodhan 500 0.00 - - order on a daily basis,
Membarship Number: 036834 Membership Number: 036416
Sub-1otal (8) 2,500 0.00 Blace of Siglnatum' Abriedabiad D of Si;nam g b st 14.7, |t may be noted that a uniform price would not be paid to ail the shareholders/beneficial owners pursuant
Total shareholding (A+B) 9.90,99,398 61.40 Date: January 16 .EEIIEIII Date: January 16 ;?IIIE[I b the Buy-back and that the same would depend on the price at which the trade with thit particular
*he Promoter Group of the Company also inchide Safoni A, Vias, Janmmeay Raimkant Wyas - HUFE Azafran um”’._ EDDEEEEJAWMMM UDIH-- EI:JEIEEMEMHMUEEDE- shareholder/beneficial owner was exacuted.
Inmovacion Limited, Dishman Biotech Limited, Disfman Infrasfruciure Limifed, Leon Hospitalily Frivate Limited, - _ o — : Procedure for Equity Shares held in physical form (“Physical Shares”)
B R Laboratories Limited, Aham Brafmasmi Enterfainment Private Limited, Discus iT Private Limited, Azafran Emel: Annexure A-Statement of permissible capétal payment (including Securities Premium) as at March 31, 2018, 14.8. As per the proviso to Regutation 40(1) of the Securities and Exchange Board of India (Listing Obligations
Ventures Prvate Limited, Azafran Switzerland AG, Aamanya AG, Adiman Ventures, Weas Family Trust, Jammejay Annexure A and Disclosure Requiramants) Reguiations, 2015 as amended from time 1o tme, effective fram April 01,
u}ras_ Family Trust, Deohoot lf}ras Farmily T!'.'_.'SE. Arpil Vyas Family Trust, Aokl Wyas Family Trust ang Manss Shodhan Statement of permissible capital payment (including Securities Premium) as al March 31, 2019 20149, transfers of securities shall not be processad unless the securities are hald in the dematenialized
Farmily Trust who are nol holding any Equity Shares of the Compary The amount of permissible capital (including securities premium) towards the proposed buy-back of equity fofm with a depository. In light of the above, the Company shall not accept the Equity Shares tendered
frip e aggregate number of Equi ares purchased or sold by persons mentionad in para 6.7 abowve during a Shares a5 Comgaed In ¢ below is datermiingd in accordance w acnon C) redd with provsg 10 under the Buy-back wess such Equily Shares are in dematanalised fonm,
62 Th t ber of Equity Sh hasad Id b ntiomad 6.1 above d fi ted in the table bel dat ed da ith Section G8(2)(c) read with 1 der the Buy-back unie h Equity Sh dermaterialised |
period of 12 (twelve) manths preceding the data of the Board Meeting, being January 16, 2020, s as follows:  Section B8{2)(b) of the Companies Act, 2013 ("the Act”) and Regulation 4(1). proviso to Regulation 4(iv) and ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM
Aggregate No. T Maximum | DA€ | e [ Dateof the proviso to Regulation 5(1) (b) of Securities and Exchange Board of India (Buy-back of Securities) Regulations, AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED TO APPROACH
Name of Shareholder | of Equity Shares | = - Price (2) | "MAMUM | by | Minimum 2018, as amended. The amount of share capital and free reserves has been extracted from the audited standalone THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED.
purchased Price Price W COMSONIAE] NARCEY stalements UF the Lermyiany. 10F e-year ended: March 31, 201 3: IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR
Succession Particalars March 31, 2019 (T in Crores) DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESSOF
UpON COnYersian STANDALONE CONSOLIDATED DEMATERIALIZATION 1S COMPLETED WELL IN TIME SD THAT THEY CAN PARTICIPATE IN THE
A of Adimans : : * BUY-BACK BEFORE BUY-BACK CLDSING DATE.
Adimans Technologies : Paid-up Equity Share Capital as at March 31, 2019 : : :
LLP 90,591,898 Eﬁ_’:gﬁﬁﬁﬁmﬂi hLA. hA. hLA. hA. 16,13,04,272 aquity shares of T 2/- aach fully paid-up 39.98| 92 28 14.9. Shareholders are requested to get in touch with the Manager to the Buy-back or the Company's Broker or
TI ' ; Total (A) 37 78 17 78 the Registrar of the Company to clarify any doubts in the process.
schnologees LL.of - ' ; 14.10.5ubject 10 the Comgpany purchasing Equity Shares for an amount eguivalent to the Minimum Buy-back
January 28, 2019 Free Reserves as at March 31, 2019 : . e
Securities premium account 4777.72 477772 Size, nothing ﬂMT.E.InEd bl shal create any nhllggtlun on the pert of the Company or the Board o
Abhishek K. Shodhan 500 Market Purchase | 84,50 | DECember | o, gy | December AARE SAAL Buy-back any additional Equity Shares or confer any right on the part of any shareholder to have any
31, 2019 31, 2019 Ganaral resarve o i -
CONYINLE. .
Mumbai
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Arbitral tribunal restrains Bidvest from selling stake in Mumbai airport

FE BUREAU
Mumbai, Januvary 19

THE ADANI GROUP'S plans to
acquire stake in the Mumbai
airport has hit another road-
block with a tribunal restrain-
ing Bid Services Division
(Mauritius) from selling its
13.5% stake in the airport till
arbitration proceedings are
completed, sources said.

The order comes after
India’s apex court had last
month directed the tribunal to

decide by January 27 on
whether the GVK Groupisina
position to buy Bidvest’s stake
in Mumbai International Air-
port (MIAL).

A copy of the tribunal order
has been reviewed by FE.“It is
directed that pending the hear-
ing and final disposal of the
arbitration proceedings, Bid
Services or anyone acting for
and on behalf of or under Bid
Services is restrained from
alienating,byway of transfer to
anyone, or in any manner

encumberingit’s 16,20,00,000
equitysharesin Mumbai Inter-
national Airport Limited... till
disposal of the arbitral proceed-
ings exceptwith theleave of the
arbitral tribunal or pursuant to
directions of the arbitral tri-
bunal,’ the order said. GVK did
not respond to FE’s queries till
the time of going to press.

The Adani Group and GVK
Group have been engaged in
legal battle since April 2019,
after Bid Services entered into
a share purchase agreement

with the Adanis tosellits entire
stake in MIAL. GVK had
approached the Delhi High
Court seeking to restrain the
sale of shares claiming its
right-of-first-refusal (RoFR).

The matter was referred to a
three-judge arbitral tribunal,
headed by retired Justice
Mohan B Lokur.

In September 2019, the tri-
bunal had temporarily
restrained the stake sale and
had directed the GVK group to
prove its intention of exercis-
ing the RoFR. This was fol-
lowed by the Adanis moving
the Bombay High Court seek-
ing to restrain GVK Airport
Holdings from purchasing
Bidvest’s stake in MIAL. The

Bombay HC had refused the
interim relief sought by Ada-
nis, after GVK Airport Hold-
ings informed the courtit had
submitted around 31,250
crore in an escrow account,
showing its serious intent for
the purchase of Bidvest’s
stake.The dispute then moved
to Supreme Court, which
directed the tribunal to come
to a decision in a time-bound
manner.

While proceedings on the
matterwill continue,the share

purchase agreement signed
between Adanis and Bidvestin
March 2019 can no longer be
executed,alawyerwith knowl-
edge of the mattersaid. Bidvest
has the option to appeal this
order in the Delhi High Court,
he added.

The arbitration tribunal is
yet to decide whether the
deposit of over ¥1,250 crore
made in an escrow by GVKAir-
port Holdings,which currently
holds 51.5% stake in MIAL for
the purchase of Bidvest’s

shares is compliant with its
earlierorder.The current order
is subject to GVK’s compliance
of the September order passed
by the tribunal.

"We are happy that the
honourable tribunal has ruled
in our favour. Currently,weare
in discussions with our
lawyers for the future course
ofactionand henceitwillbea
bit premature to share any fur-
therdetails,"a GVKspokesper-
son said in response to FE's
queries.

a daity basis,

applicabli taxes,

15. METHOD OF SETTLEMENT

15.1. Seltlement of Demat Shares: The Company will pay consideration for the Bary-back to the Company's Broker
on or before every pay-in date for each satement, as applicable to the Stock Exchanges where the transaction
iz executed. The Company will open a depasitory account styled “Dishman Carbogen Amcis Limited-Buy-
Back Account” (“Buy-back Demat Account”) for the purpose of tha Buy-back. Demat Shares bought back
by the Company will be transferred inte the Buy-back Demat Account by the Company's Broker, on receipt of
such Demat Shares and after completion of the clearing and settlernent obligations of the Stock Exchanges.
Beneficial owners holding Demat Shares would be required to transfer the number of such Demat Shares
s0ld fo the Company pursuant to the Buy-back. in favour of their stock broker through whom the trade was
axecuted, by tandering the dalivery instruction slip 1o thew respective Depository Participant (“DP") for debiting
their bensficiary account maintained with the DF and crediting the same o the broker’s pool account as per
procedure applicabla to normal sacondary market transactions, The benaficial ownars woukd also be required

Equity Shares bought back, even if the Maamum Buy-back Size has nol been reached. andior impair
any power of the Company or the Board to terminate any process i relation fo the Buy-back, to the
endent permissible by law. Tha Company 1s under no obligation to utilize the enfire amount of Maxinum
Buy-back Size or buy all the Maximum Buy-back Shares. However, if the Company is not able o complete
ihe Buy-back equivalent 1o the Minimum Buy-back Size, except for the reasons mentioned in the Buy-back
Requlations, the amouwnt hald in the Escrow Account (up 1o a maximum ol 2.5% of the Maximum Buy-back
Size), may be liable to be forfeited and depasited in the Investor Protection and Education Fund of the SEBI or
as directed by the SEBI in accordance with the Buy-back Regulations
14.11.The Company shall submit the information regarding the Equity Shares bought back by i, to the Siock
Exchanges on a daily basis in accordance with the Buy-back Regulations. The Company shall also upload
the information regarding the Equity Shares bought back by it on its website (www.dishmangroup.com) on

1412 Sharehodders who infend fo participate in the Buy-back should consult their respective tax advisors for

| subscribed and pard up share capital may defer depending upon the aclual mimber of Equily Shares bought
E;E':ﬂm {anchiding Eavalnelion 548123 5379.08 5.107.33 4813.98)  hack under the Buy-back
Non-current Borrowings 364.721 960 41 524 07 460.12 0.2 45 on t[:e I:Iate. of this Public Announcement, thers are no -mrtsltq_ndmg Eﬂ,ﬂ_it].' Shams '.!'mich are
Curment oortion of lang term | partly paid or with call in arrears and there are no gutstanding securities convartible into Equity Shares
okt y 188,20 136.99 1568.50 94.06 of the Company.
g 20.3. There is no pending scheme of amalgamation or compromise o arangament pursuant o any provisions
Current bormowings 606.13] 52010 39331 384.95 el ',;Dmlfﬂm&;' Ent il o P gement gu ¥ provi
| Totad Debt * 1,159.05] 1.021.50] 1.076.78| 939.13]  20.4. The shareholding pattern of the Company (a) pre Buy-back |.e. as on January 10, 2020 and (b) the post

* Tolal Debt = Current Borrowings + Non-Currer! Borrowdmgs + Current Porfion of Long fenm borrowings

Buy-back is as follows:

* prepared i accordance with nd AS Pre Buy-back Post Buy-back*
The fimancial ratios of the Company as derived from the linancial imormation about the Company on the basis % to exisl % 1o DOt BuY-
of unaudited limited review consofidated financial results for six months perod ended Seplember 30, 2019 Category of Shareholder Number of Equily EI';F Number of lliI:E.Etlﬂl:
and audited consolidated financial statements of the Company for the last three financial years ended March Equity Shares capital Equity Shares Share capilal
31, 2019, March 31, 2018 and March 31, 2017 i out below:
: pLASE = r;“ it St Promioters and Promoter Group 9,90,96,898 §1.40] 9,90,96,896 63.28
e = 3 ! -
; Year ended Foreign Investors (including Non-Resident
Particulars# PR SRt 08 indians Flis and Forelgn Mutual Funds) 148,265,704 5.88
L Gl kL e Financial Insttutions / Banks & Wulual Funds | , oo 1 oo (sgq| 57497.374 36.72
Eamlﬂgs par Share - Basic tf:lm 4;!?@ 1_-_3;0\11 9.58 gﬂﬂl pmmutgd tl}' Banks ¢ Institutions LR
Earnings per Share - Diluted (%) 468 13.03 9.58 8.01 Others (Public, Public Bodies Corporate, etc) | 2,32 54,289 14.41
Book Value Per Share (T)% 330.62 333.29 316.45 29827 Total 16,13,94,272 100.00] 15,65,04,272 100.00
Return on Net warth (%)™ 1.38% 4.91% 303% d.02% *Assurming the Buy-back of indicalive Maximum Buy-hack Shares. However post Buy-back the issued,
Debt-Equity Ratio™! 0.21 0.19 0.21 0.20 subscribed and paid up share capital may defer depending upow the actual mumber of Equily Shares bought
Note: The formuige used for computation of the above ratios are as foliows: back under the Buy-back
(1) Earnings per Share = Profit After Tax [ weightage average number af Equity Shares outstanding during 20.5. For the aggrepate shareholding of the Promoders and Promoder Growp of the Company as on the date of

1o provide to the Company's Broker or the Registrar 1o the Buy-back, copies of all statutory consents and he year commencement of tha Board Meeting i.e. January 16, 2020, pleass refer to Paragraph 6.1 and fos the
approvaks reqguired to be obtained by them for the transfer of their Equity Shares to the Company. (2} Book value per Share = (Equity Share capiftal + Other Equily) / Number of Equity Shares outstanding af detqus of the transactions endertakean !:lg.r the _FrulitmErs and Promoter Group of the Company during last
15.2. Extinguishment of Demat Shares: The Demat Shares hought back by the Company shall be extinguished and the end of the year 12 (twelve) months from the date of this Public Announcement, please refer to Paragraph 6.2,
destroved in the manner specified in the Securities and Exchange Board of India {Depository and Participants) {3} Returr o Mt Warth = Profit Afler Tax / Net Worllh exciirding revalualion resarve for the relevant peniod 21. MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY
HEgulah:I:II‘IS. 2018, as amended and bye-laws tramed thereunder, in the manner specified in the Buy-Back {4) Debt-Equity Ratio = Total Debt { Net Worth excitding revaluafion reserve 21.1. The Company believes that the Buy-back is not Bkely to cause any material impact on the profitability /
Regulations and the Act. The Equity Shares lying in credit in the Buy-back Demat Account will be extinguished “Nol annuaiizad earnings of the Company except to the extent of reduction in the amaunt available Tor imvestment, which
within the timeline prescribed under the Buy-back Regulations, provided that the Company undertakes to * prepared in accardance with lnd AS the Company could have otherwise deployed fowards generating investment income. At the Maxamum
E??ﬂﬂﬂmha" HﬂemathShares bought back by the Company are extinguished within 7 (seven) days of expiry o~ b o e TuE FerEOW ACEOUNT Buy-back Size, the funds deployed by the Company towards the Buy-back would be ¥ 72,00,00,000/-
) iry-hack period. X ; _ _ _ - 3
fa el : - 18.1. In accordance with Reguiation 20 of the Buy-back Regulations, the Company has appointed Axis (Rupees Seventy Twa Crores Only) excluding Transaction Costs.
#5.3. Consideration for the Equity Shares bowght back by the Company shall be paid only by way of cash firough Bank Limited. as the Escrow Agert for the Buv-back The Comoany. fhe Mandger fo the Buw-back  21-2- I accordance with Regulation 16(i) of the Buy-back Regulations, the Buy-back shall not be made from
Aoemal banking chiannal. and the EEB[II:I'H Agent hawve EI'I'[EQFEEI inta an Es.c!lrmw Agreemant uﬂs January 1?’ 2040 purs:ant to the Pramoters and Promoter Group of m'.! Gompany. Accosdingly, 1h|§ pﬂrf::entage of voling rights held
16. BRIEF INFORMATION ABOUT THE COMPANY ; ; " Lp g 2 by Promoters and Promoter Group shall increase. However, tofal woting rights held by Promoters and
which the Escrow Account in the name and siyle "Dishman Garbogen Amcis Limited - Buy-back B I h il I bal Th
16.1. Dishman Carbogen Amcis Limited (“DCAL") was originally incorporated in the State of Gujarat on July 17, Escrow Accounl” bearing account number S200200041068626 has been opened with the Escrow romater Group post Hﬂ?-hﬂ_ﬂ will not exceed t_ & maximum parmissibla non-public shareholding. The
2007 in the name and style of ‘Carbogen Amcis {India) Limifed” under the Companies Act, 1956, The name Agent. The Manager has been empowered 1o operate the Escrow Account In accordance with the exact F'E”:E:"EQE of voting rights of Fromaters and Promoter Group, post Buy-back will be Gependent
of the Company changed to ‘Dishman Carbogan Amcis Limvted” pursuant to fresh certificate of incorporation Buy-back Regulations, The Company will deposit in the Escrow Account cash aggregating to at least upon the actual number of Equity Shares bought !Ja':k under the Buy-back. Furiher, mﬁ.meD[E.“ " _thn
consequent upon change of name dated March 27, 2017 issuad by the Registrar of Companies, Abmedabad, ¥ 18,00,00.000/- {Rupees Eighteen Crares only), being 25% of the Maximum Buy-back Size (“Escrow Campany are already having contral over the alfairs of the Gompany and therefare any increase in voting
The corporate identity number of the Company is L74900612007PLC051336. Amount™| in accordance with the Buy-back Regulations, before opening of the Buy-back. rights i':'f the Em";'fm,ﬁi Er‘”'j Promater Group EUI'I"SE":I_”E" to ?”T'm‘,‘- will not resuft InI&rI:].r Eha”ﬂﬂ .
16.2. The registered office of the Company is located at Dishman Corporate House, Iscon-Bopal Road, Ambli,  18.2. The funds in the Escrow Account may be released for making payment to the sharehokders subject 1o at SRARELOVET Mo Sl = S0 SO cIc Ml B Chty don it Ta frnlbinie ki oo i
Ahmedabad — 380 058, Gujarat, India. least 2.5% of the Maximum Buy-back Size remaining in the Escrow Account 3 all points in tms E-HEBI LSD?%i;um?;s ndia (Substantial Acquisition ares a eovers) Regulations. an
16.3. The company is engaged in the business of Contract Research and Manufacturing Services (CRAMS) and 18.3. if the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except ¥ : -
manufacturing and supply of markatable molecules such as speciafty chemicals, Phase Transfer Catalysts for the reasons mentioned in the Buy-back Reguiations, the amount held in the Escrow Account up to EH E!if;?u:ﬁﬂ“:h?ggy _i’;irfi:gal:'I'E"gﬂf'3tu'g%S:Jit'cgfaFﬁﬂ;ﬂpiﬁﬂ‘ﬁéﬁﬂﬁfﬂﬁﬁk ai
(PTCs), Generic API's and Intermediates. It also manufactures Vitamin D and its analogues, cholesterol, a maximum of 2.5% of the Maximum Buy-back Size), may be llable to be forfeited and deposited in the i mﬁ_msldm Snaminmars b nn'?al mﬁfmﬂm hikmlebai t};‘and e an E”mmhnmm
lanalin related products and industrial disinfectants through its subsidiaries. Investor Protection and Education Fund of SEBI or as directed by the SEBI in accordance with the Buy-back e Sharshiiiin o S4eh sieh narsen shall nderng & shor oa B Aemils 5U|::FI:I1 bt T& ol it
16.4. Th Equity Shares of the Company are listed and traded on NSE with Serip Symbol: DGAL and BSE with Scrip Regulations. | | | A 904 BRI R e el
Code: 540701 since September 21, 2017, The ISIN of the Equity Shares of the Company is INE38SWO1011, 184, t]Tﬂm;!; palance lying o the craci ot e Escrow Account Wil be refeased to the Gompany on campletion ofal 54 5. s required under Section 68(2)(d) of the Act and Regulation 4(i) of the Buy-back Reguiatins, the rati
17. FINANCIAL INFORMATION ABOUT THE COMPANY 4 9 of the aggregate of secured and unsacured debts owed by the Company post the Buy-back shall not be
Tha financial information about the Company on the basls of unaudited Emitad review standalone ang 19 LISTING DETAILS AND STOCK MARKET DATA _ _ mare than twice the paid-up equity share capital and free reserves of the Company based on both audited
consolidated financial resuls for six months period ended September 30, 2019 and audited consolidatey 19.1. The Equity Shares of the Campany are listed and traded on NSE with Scrip Symbol: DCAL and BSE with standalone and consolidated financial statements for the financial year ended March 31, 2019,
and standalone financial statements of the Company for the last theee financial years ended March 31, 2019, Scrip _':E"j'33 340701. The ISIN of *_LhE Equity Shares of the Company is INESS5W01011. _ 21.6. The Promaoters and Prormoter Group of the Company shall not dead in the Equity Shares of the Company
March 31, 2018 and March 31, 2017 is provided hereunder: 19.2. The high, low, average market prices and fotal volume of Equity Shares traded in the last three financial on Stock Exchanges or off market, including by way of inter-se transfer{s) of Eguity Shares among the
STANDALOME (% in Crores) years (April to March) and the monthly high, low, average market prices and total volume of Equity Shares Promoters &nd Promater Group, during the period from the date of passing of the board resclution till the
traded for the six cqmpletﬂd calendar months preceding the date of publicabon of PubBc Annowncarment closure of the Buy-back
Six Months ended Year ended and the corresponding volumes on BSE and NSE are as follows: 21.7. The Company shall not issue any Equity Shares or specified securities including by way of bonus il the
Particulars# BSE (Scrip Code: 540701) date of expiry of Buy-back period. Further, the Company shall not raize further capital for a period of one
30-5ep-19 31-Mar-19 31-Mar-18 3-Mar17 HIGH Low T wear from the expiry of Buy-back period, except in discharge of ils subsisting obligations.
{Unaudited) {Audited) {Audited) {Audited) : ; Average 21.8. The funds borrowed from banks and financial institutions will not be !JE-Ed for the Buy-back. The
Tatal incoms 34700 62115 54012 527 79 Peried High | Date ::.L: Low | pote of l'lllllll':ii Price | 1raded in the Company shall not buy back its shares fram any person through neqotiated deal whether on or off
Tt Price | ol High |, ... e Price Low Price | traded on | (2) period (No. the stock exchanges or through spot transactions or through private arrangement. The Equity Shares
':'tﬂ'l E&”E”ﬁ;nc T i) Price | 1ot gata | ) that dais of shares) hought back by the Company shall be compulsasily extinguished and destroyed and will not be held for
iﬂei:‘:rg[:igﬁﬂr: ¥ arﬁn nimiu;‘ . 197.13 955.68 908.16 903.36 SAETEDING 3 VERS RS = re-issue at @ later date. The Company is not undertaking the Buy-back to delist its equity shares from the
: s ] Stock EBxchanges.
and exceplional tems) FY 201819 | 386.50 | May 8, 15,690 | 180,35 | February | 7181 | 25886 | 7745421 ;
Finance Cost 20.75 47.43 35.34 39.17 2018 2b, 219 &b SINTETONYATPRIYALD : o .
TR FY 2017-18* | 396,55 | January | 75,528 | 275.00 [November| 18,679 | 319.76 | 40,04,601 22.1. Pursuant to Sections 68, 69. 70, and all other applicable provisions of the Act and applicable rules
expense 70.26 136.31 134.45 135.85 95 2018 17, 2017 tnereunmqar :J;ﬁ |EIhE provisions of the Buy-back Reguiations the Company has obtainad the Board approval
- FyY 2016-17* ¥ 3 A 2 iz 5 F ds MMernon EIIIII'l'E:. ) .
Exceptional ltems [Expense/ 0.00 0.00 0.00 0.00 T CALE e 222 The Buy-back is subject 1o veceipt of such sanctions and approvals from statutory, regulatory or
(Incorme)) I ) ' ’ ngg?;}lt:!? 6 199 :ﬁ;:grﬁnzgrs 57 161 71.00 | Dacember | 14 72957 | 110.20 | 4467 687 governmental authorities as may be required undear applicable laws, including the Reserve Bank of India,
Profit Before Tax 53.95 81.73 6217 43.99 : ! e ¢ e the SEBI and the stock exchanges on which the Eguity Shares are listed, namely, NSE and B3E.
2019 2, 2019 26, 2018 ;
- - . 1n - I -
Tax expense 17.73 9% 79 25 10 19.67 November | 138.80 [ November | 39784 | 115.15 | November| 20.605 | 12433 | 16.38.660 22.3. The Buy-back shall be subject tb such necessary apgrovals as may be required. and the Buy-back from
Profit After T 36,27 5E.01 1707 2424 overseas corporate bodies ("0CB™) and other applicable categories shall be subject ta such approvals of
L. o : 2 . K 2 2019 28, 2019 1, 2014 the Reserve Bank of India, if asy, under the Foreign Exchangs Management Act. 1999 and the rules and
Dther Comprehensive Income 8.53) 478 (20.08) T October | 169.65 |October 1,| 1335 | 109.80 | October | 112,024 | 14534 | 328227 regulations Iramed theseunder
(ess) net of tax ' ' 2014 2019 25, 2019 22 4. The shareholders shall be solely responsible for obtaining all such statutory consents and approvals
Total Comprehensive Income 9760 10079 7.08 24 37 SE%EE?%DEF 197.40 E;B;tﬂgrg?gr 33,086 | 165.70 5;.!”‘%??5 4184 [ 775.63 | 1.29,939 {including, without limitation the approvals from the Reserve Bank of India and/or the SEBI, if any) as
Equity Share Capital 32 28 32 98 32 93 0.00 ; ; may be required by them in order fo sell their Equity Shares to the Company pursuant to the Buy-back.
Y . g ,, August 2019 | 214.00 | August 5, | 10,667 | 159.50 | Avpust 7.554 1B4.36 | 1.19,269 Shareholders would be reguired fo provide copies of all such consents and approvals obtainaed by them to
(ther Eﬂl-lltﬁ" 4.384.33 4,860.08 4,759,230 4,770,714 2019 29 9019 the cﬂl'l'l[]anj"ﬁ Broker
Net Worth (excluding revaluation 4,916.61 4.892.37 1.791.58 477074 July 2019 | 23700 [ July1, | 1630 [197.00| Juw29, | 5902 | 21379 124467 225 4 on date, to the best knowledge of Company, there are no other statutory or reguiatory approvals required
reserve) L. . 2o | ] B 1 " | . to implement the Buy-back, other than that indicated above. If any statutory o regulatory approvals become
Non-current Bormowings 164.00 202.73 279,38 144.62 *The Equity Shares of the Company are iisted an BSE we [ Seplember 21, 2017, Accordingly, the sfock market applicable subsequently. the Buy-back will be subject ta such siatutory or regulatory approvals.
Current portion of long term 53,19 97 75 85 92 4400 olata fas been _ﬂ"ﬂl.ffdﬁ'ﬂ' from that dafe omeards. 23, COLLECTION AND BIDDING CENTRE
borrowings : : i ] 5'1-""5""13"5'-'_“""*"-‘-“- bseindfa, com ; : _ — The Buy-back will be implemented by the Company by way of open market purchases through the Stock
Current borrowings 320,72 26388 256,097 256.31 Note: High and Low price for the penod are based on inlraday pices and Average Price is based on average Exchanges using their nationwide trading terminals. Therefore, the raquirement of having collaction
Total Debt*® 577 B4 56436 2157 44493 of closing prce. centars and bidding centers is not applicable.
: - : : NSE (Scrip: DCAL
* Total Debt = Current Borrowings + Non-Current Barrowings + Cuwrent Porfion of Long term bormowings o ' 24.  COMPLIANGE OFFIGER ) ) - .
b o b : with Ind AS HIGH LOowW Total Vol- Invesiors may contact the Compliance Officer of the Company for any clasifications or to address thair
Aree No. of Mo. of ume Traded griavancas, if any, during office hours i.e. 10.30 a.m. 10 5.00 p.m. on all working days axcapt Saturday,
The financial ratios of the Company as derived from the financial information about the Company on the basis High Dale hares Low Average Sundav and oublic holidavs. at the fellowing address:
of unaudited fimited review standalone financial results for six months period ended September 30, 2019 and Perod | price | of High |, Price | Daeol | shares | o, (* e ks ki i
. . - traded on Low Price | iraded on period (No. | * s, Sh d
auditad standatone financial statemants of the Company for the fast threa financial vears ended March 31, 2019, (%) Price that date ) that date of Iiﬂ“: Efﬁﬁ,ﬁ"gﬁﬁ;ﬂ A“;SHELTLFII]'I;::IH'!‘B. PR s compnee, Ao
March 31, 2018 and March 31, 2017 are set out below: PRECEDING 3 YEARS Diishman Corporate House, Iscon-Bopal Road, Amal,
:L:;mﬂm IT; Yaar endsd FY 2018-19 | 386.00 | MayB, | 95469 | 180.10 | February | 175947 | 258.79 |4,23.32,206 Ahmedabad — 380 058, Gujaral, India
Particulars# pe o on 2018 26, 2018 Phone: +91-2717- 420102124
30-Sep-19 31-Mar-19 31-Mar-18 31-Mar-17 FY 2017-18*| 386.40 | Janvary | 3.06,055 | 274.95 | November | 1,24,076 | 320.08 | 266,22 476 Email: grievance@dishmangroup.com | Website: www.dishmangroup.com.
Earnings per Share - Basic (7)1 224~ 3.47 240 1.50 24, 2018 17, 2017 25. REGISTRAR TO THE BUY-BACK / INVESTOR SERVICE CENTRE
: - m " FY 2016-17% - - - - = = ; ; X ; ; .
Earnings per Share - Diluted ()" 294 3.47 2130 1.50 In case of any queries, shareholders may also contact the Ragistrar to the Buy-back dunng office fowrs
Book Valug Per Share @)% 0463 ERRE 20 BO 285 B PRECEDING 6 CALENDAR MONTHS i.e 10,00 am. to 5.00 p.m. on all working days except Saturday. Sunday and public holidays, at the
R S . ' ' December | 130.30 | December | 3,26,124 | 71.00 | December | 1,61,95,105( 110,11 [4,23.58,942 following addrass.
Return om Met worth (%)™ 074%™ 1.14% 0.77% 51% 2019 2 2014 26. 2019
Debt-Edquity Ratio! 0.12 0.12 0.13 0.09 November | 138.90 | November | 581,505 | 115,00 | November | 1,99.358 | 124.26 |1,48,00,013 LI N K | r]t| m e
Naolfe: The formuize used for compuialion of ihe above ralios are as follows: 2019 2d, 2013 1, 2019 -
(1} Earnings per Share = Profit Afler Tax | weightage average number of Equity Shares owlsianding during Ihe year October | 171.00 | October 1,| 53,697 | 109.70 | October | 858812 | 14585 | J9.76,687 i R e Pt
(2) Book value per Share = (Equity Share capital + Offer Equity) | Number of Equity Shares outsfanding at the 2019 2019 25, 2019 RRATSIIA NI LIS |
end of the year September | 196.00 |September| 4,17,769 | 165.20 |September| 113,248 | 17553 | 17,99,766 ath Floor, 506 To 508, Amarnath Business Centre-1 {ABC-1),
(3) Return on Net Worth = Profit After Tax | Net Worlh exciuding revaluation reserve for the relevant period 2019 12, 2019 30, 2014 Beside Gala Business Centre, Nr St. Xavier's College Gorner,
{4) Debt-Equity Ratig = Total Debt | Net Worth excluding revaluafion reserve Bugust 2019 213.00 | Avgust @, | 4,33,209 | 160.55 | Bugust 22 1.03,040 | 184.39 | 24.16,064 0ff C G Road. Ellisbridge, Ahmedabad - 380006, Gujarat, India.
“Not anvuaiized 2014 2014 Telephone: +91-79-2646 5179
* prepared in accordance with ing A5 July 2019 | 232.85 | July 16, | 4.04,504 | 201.30 | Juiy8, | 121333 | 213.92 | 2575920 Email: rajeshkumar parmar@dinkintime.couin | Website: www linkintime.co.in
CONSOLI DATED e 2019 2019 Contact Person: Mr. Rajesh Kumar Parmar | SEBI Registration Mo: INRDO0004058
(in Crores) i Foity Shares of the Company are listed o NSE we.[. September 21, 2017, Accordingly, the stock market ohS ARG T THE BFCEACK
Siv Months ended Year ended dafa has been provided from that date onwards. ; &
Source: wwwnseitaa, com
Particulars# 30-5ep-19 31-Mar-19 31-Mar-18 31-Mar-17 Nofe: High and Low price for the perod are based on infraday prices and Average Price is based on average w IVRO
(Unauvdited) (Audited) (Audited) (Audited) of closing price. 5
Tolal Income 1003.64 211242 173048 173082  19.3. The closing market prices of the Equity Shares on BSE and NSE on January 15, 2020 being the Working Vs Einnce Serutcas Fiivste Liniind ;
- : 3 Day previous to the day on which the Board approved the proposal for Buy-back, were T 84.75 and Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Center,
Total Expenses T 84.75 respectively. Paldi, Ahmedabad - 380007, Gujarat, India 3
EE:E:EEQE‘]E";'E D?E:Elsgdm 72402 1.506.70 1,249.44 1,260.34 19.4. Tha closing market prices of the Equity Shares on BSE and NSE on January 17, 2020 being the Working Tel Mo.: +931-79-4040 4242 | Fax No.: +91-79-2665 0570 ::
P g : Day folowing the day on which the Board approved the proposal for Buy-back, were ¥ 84,30 and Conlact Person{s): Mr Bhargav Parakh / Mr. Vatsal Shah
S EACEDNG] Aoms) T 8425 respectivety. Email: investors@vivro_net | Website: www. vivro.net
Fman-::g ':j'm _ 30.77 =6.53 4883 43.01 19.5. The closing market prices of the Equity Shares on BSE and NSE as on the trading day precadant to date SEBI Registration No: INMO00D10122
Depreciation and amaortisation 197 96 940,38 511,42 214 50 of intimation of the Board Meeting for considering the Buy-back, being January 3, 2020 was T 63,80 and Validity: Permanent | CIN: US7120GJ1996PTCO20182
S ' st s i 27. DIRECTORS' RESPONSIBILITY STATEMENT
Exceptional liems [Expense/ 0.00 0.00 0.00 0.00 20. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN ’ ; : : i i :
Income) . . . : E : SR &g per Ftaqukatn:_ln 24{i}ia) ofthe Buy-back Regulations, the Bl:la_n:l accepls responsibiity fnrth&m_fu-fmahun
| _J 20.1. The capital structure of the Company as on the date of Public Announcement and past Buy-back indicative contained in this Public Announcement and for the information contained in all other adverfisements
Share of Profit’ (Loss) of Associate (.00 .00 0.00 {0.89) capital structure of the Company is set forth balow: . B : : . : : et
: = 2 s g circulars, brochures, publicity materials etc. which may be issued in ralation to the Buy-back and confirm
Profit Before Tax 111.59 308.79 230.79 216.08 Sr. No. Parliculars (Amount in T) that the information in such documents contains and will contzin true. factual and material information an
Tax expense 36,12 98 46 T6.22 70.65 1 |AUTHORISED SHARE CAPITAL doas not and will not contain any misleading information.
Profit After Tax 15.47 210.33 154.57 145.43 17,02,50,000 Equity Shares of T 2/- each 34,05,00,000 For and on behall of the Board of Directors of Dishman Carbogen Amcis Limited
Other Comprehensive Income/ o7 54 £1.43 138,78 (198.75) 2 |ISSUED, SUBSCRIBED AND PAID-UP CAPITAL PRE BUY-BACK Sd/- Sdi- $d/-
(loss), net of tax 16,13.94,272 Equity Shares of T 2/- each 32 27 88544 Arpit J. Vyas Deohaoti J. Vyas Shrima Dave
Tatal Comprehensive Income 103.06 271.76 293.35 (53.32) 3 |ISSUED, SUBSCRIBED AND PAID-UP CAPITAL POST BUY-BACK* Giohal “IBTFHI':'F Direcior Whale Time Direclor - Company Secretary & Compliance Officer
Equity Share Capital 32.28 32.28 J2.28 0.00 15,66.,94,272 Equity Shares of ¥ 2/- each 31.31 88,544 RN NG 4RRR3ATH (Membership Number: A29292)
Other Equity 5,448.95 5.346.80 5,075.05 4.813.98 *Assurming the Buy-back of indicative Maximum Buy-back Shares. However, pos! Buy-back the issued, Date: January 17, 2020 Place: Ahmedabad
|
Mumbai
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DISHMAN CARBOGEN AMCIS LIMITED

Corporate Identity Number (CIN): L74900GJ2007PLC051338

Registered Office: Dishman Corporate House, Iscon-Bopal Road, Ambli, Ahmedabad — 380 058, Gujarat, India | Phone: +91-2717- 420102/124
Email: grievance@dishmangroup.com | Website: www.dishmangroup.com | Contact Person: Ms. Shrima Dave, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF DISHMAN CARBOGEN AMCIS LIMITED ("COMPANY”) FOR BUY-BACK OF EQUITY
SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY- BACK OF SECURITIES) REGULATIONS, 2018.

This Public Announcement (the “Public Announcement™) is being made in accordance with the provisions of
Regulation 16(iv)(b) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018
(“Buy-back Regulations”} and confaing the disckosures as specified in Schedule IV read with Schedule | of the
Buy-back Regulations.

OFFER FOR BUY-BACK OF FULLY PAID UP EQUITY SHARES OF FACE VALUE ¥ 2/- EACH FROM THE OPEN
MARKET THROUGH STOCK EXCHANGE MECHANISM

1.
1.1

1.2

DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

The Board of Directors of Dishman Carbogen Amcis Limited (herginafter referred to as the “"Board™), at
its maeting held on January 16, 2020 (“Board Meeling”) has, pursuant to the provisions of Article 46 of
Articles of Association of the Company and Sections 6B, 69 and 70 and all other applicable provisions
of the Companies Act, 2013 (“Act”) and apphcable rules made theraunder and In compliance with tha
Buy-back Regulations and subject to such other approvals permissions and sanctions as may be necessary,
approved the Buy-back of fully paid up equity shares by the Company having face value of T 2/- each
(“Equity Share(s)™) from open market through stock exchange mechanism prescribed under the Buy-back
Regulations from the aquity shareholders/beneficial owners of the Equity Shares of the Company other
than the Promoters, members of Promoter Group and persons in controd of the Company, for an amound
not exceeding T 72.00,00,000/- (Rupees Seventy Two Crores Only) excleding ransaction costs viz. fees,
brokerage, applicabla taxes such as securities fransaction tax, goods and services fax, income 1ax, stamp
duty, etc. (“Transaclion Costs™) (“Maximum Buy-back Size") at a price not exceeding T 150/~ (Rupees Ona
Hundred and Fifty Onky) per Equity Share (“Maximum Buy-back Price™) payable in cash which represants
1.48% and 1.38% of the total paid-up equity share capital and free reserves {including securities premium
account) as per the audited standalone financial staternants and the audited consolidated financial stataments
respectively of the Company for the financial year ended on March 31, 2019 ("Buy-back™).

The Gompany will compdy with the requirement of mainfaining a minimum pablic shareholding of at kkast 25%
of the wotal paid-up aquity share capital of the Company as provided under Regulation 38 of the Securities and
Exchanpe Board of India {Listing Obligafions and Disclosure Reguirements) Regulations, 20715 {"SEBI Listing
Regulations™) during the Buy-back pariod and upan complation thareof

. The Buy-back will be implemented by the Company from its free reserves (including sacorities premium

1.4,

1.5.

1.6

account) and’or such other sources as permitted in accordance with Regulation 4(ix) and in accordance with
Regulation 4(kw)(bi(il) read with Regulation 16 of the Buy-back Regulations from the open market theough the
siock exchange mechanism using the electronic trading facility provided by BSE Limited ("BSE") and National
Stock Exchange of India Limited (“NSE"), stock exchanges whare existing Equity Shares of the Company
are listed (“BSE™ and "NSE" colfectively referred as "Stock Exchanges™ and by using the order matching
mechanism excepl “all or none” arder matching system as provided under the Buy-back Ragulations.

The Maximum Buy-back Size of T 72,00,00,000/- (Rupees Seventy Two Crores Only) excluding Transaction
Costs represents 1.48% and 1.38% of the total paid-up equity share capital and free reserves {including
sacurities premium account) as per the audited standalone financial statements and the audited consolidated
financial statements respectively of the Company for the financial yvear ended on March 31, 2019, Since the
Maximum Buy-back Size is nol more than 10% of the total paid-up equity share capital and free reserves
(incheding securities pramium account) of the Company, the approval of shareholders of the Company is nof
required in terms of Section 68(2}(b) of the Act and Regulation 5(i)(b) of the Buy-back Regulations.

The Buy-back from non-resident members, Owverseas Corporate Bodies (“0CBs™) and Foreign Postiodio
Investors (“FPIs™), and members of foreign nationality, if any, etc. is subject to such approvals as may be
required including approvals from the Reserve Bank of India under the Foreign Exchange Management Act,
1999 and the rules, regulations framed thereunder, if any, and such approvals shall be required to be taken by
such non-resident mambers.

A copy of this Public Announcement will be available on the website of SEBI (www.sebi.gov.in) as well as
on Company's website (www.dishmangroup.com) and website of Stock Exchanges (www.nseindia.com and
www bseindia.com).

NECESSITY OF THE BUY-BACK

The Buy-back is baing undertaken by the Company 10 return surplus funds to the equity shareholders of tha
Company. Additionally, owr Company believes that the Buy-back would improve the Company’s returm on
equity and help in increasing shareholder value in the long Eerm.

MAXIMUM AND MINIMUM BUY-BACK SIZE

. The maximum amount to be wtilized under the Buy-back will not exceed € 72,00,00,000/- (Rupees Seventy

3.2,

3.3.

Two Crores Onky) (excluding Transaction Costs) which represents 1.48% and 1.38% of the total paid-up equity
share capital and free reserves (including securities premium account) &s per the audited standalone financial
statements and the awdited consofidated financial staternents respectively of the Company for the financial
year ended on March 31, 2019,

At the Maximum Buy-back Size and the Maximum Buy-back Price, tha indicative maximum number of Equity
Shares to be bought back under the Buy-back would be 48,00,000 Equity Shares (“Maximum Buy-back
Shares”™) which represents 2.97% of the total number of Equity Shares of the Company. if the Equity Shares
are bought back at a price below the Maximum Buy-back Price, the actual number of Equity Shares bought
back could exceed the indicative Maximum Buy-back Shares (assuming full deployment of the Maximum
Buy-back Size) but will atways be subject to the Maximum Buy-back Size. The actual number of Eguity Sharas
bought back under the Buy-back will depend upon the actual price, excluding the Transaction Costs, pakd for
ihe Equity Shares bought back and tha aogragate consideration paid in the Buy-back, subject to the Maximum
Buy-back Siza. Further, the number of Equity Shares bought back under the Buy-back will not exceed 25% of
the total number of Equity Shares of the Company.

Further, in accordance with Regulation 15 of the Buy-back Regulations, the Company shall ufilize at least 50%
of the amount earmarked as the Maximuem Buy-back Size for the Buy-back, i.e. T 36,00,00,000/- (Rupess
Thirty Six Crores onby) (“Minimum Buy-back Size”} and based on the Minimum Buy-back Size and the
Maximum Buy-back Price, the Company will purchase indicative minimum of 24,00,000 Equity Shares
(“Minimum Buy-back Shares™) in the Buy-hack, which represenis 1.49% of the total number of Equity
Shares of the Company.

MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

. The Maximum Buy-back Price is ¥ 150/~ per Equity Shara. The Maximum Buy-back Price has been arrived at

4.2

4.3

4.4,

after conskdering warious factors, imcluding but not limited to, the volume weighied average market price of
the Equity Shares of the Gompany on stock exchanges during 3 (three) months and 2 (two) weeks preceding
ihe date of the Board Meeting, closing market price on the date of Board Meeting and the potential impact on
the net warth and Earning per Share of the Company.

The Maximum Buy-back Price of € 150/~ per Equity Share represents: i) a premium of 66.84% ovar the
volume weighted average markeat price of the Equity Shares on NSE ({the Stock Exchange where the maximum
volume of trading in the Equity Shares Is recorded) for 3 (three) months preceding the date of the Board
Meading which was ¥ 82.91 and i) & premium of 103.61% over the valume weighted average market price
of the Equity Shares on NSE (the Stock Exchange where the maxmum volume of trading in the Equity
Shares is recorded) for 2 (bwo) weeks preceding the date of the Board Meefing which was ¥ 73.81. The
chosing market price of the Equity Shares as on the date of the Board Meeting was T 88.70 on BSE and
¥ 88,65 on NSE,

The Buy-back iz proposed fo be completed within a maximum period of & (six) months from the date of
opening of the Buy-back. Subject to the Maximum Buy-back Price of T 150/ (Rupees One Hundred and
Fifty onky} per Equity Share for the Buy-back and maximum validity period of 6 (six) months from the date
of opening of the Buy-back and achievernent of the Minimum Buy-back Size, the actual ime frame and the
prica for the Buy-back will be detarminad by the Board and‘or authorized represantatives of the Board or any
commitiee thereof, at their discretion, in accordancs with the Buy-back Regulations.

The amount required by the Company for the Buy-back (incheding the cost of financing the Buy-back and the
Transaction Costs) will ba from the internal accruals of the Company, The Company confirms that as raquired
under Saction 68(2)(d) of the Companies Act and under Regulation 4iii) of the Buy-back Regulations, the ratio
of the aggregate of sacured and unsacured debts owed by the Company post Buy-back shall not be more than
bwice the paid-up eguity share capital and free reserves basad on both audited standalone and consolidated
financial stataments of the Company.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TD BUY-BACK

. At the Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum number of Equity

Shares to be bought back under the Buy-back would be 48,00,000 Equity Shares which represents 2.97%
of the total number of Equity Shares of the Company. f the Equity Shares are bought back at a price below
the Maximum Buy-back Price, the actual number of Equity Shares bought back could exceed the indicative
Maximum Buy-back Shares (assuming full deployment of the Maximum Buy-back Size) but will always ba
subject to the Maximum Buy-back Size. The actual number of Equity Shares bought back during the Buy-back
will depend upon the actual price, excluding the Transaction Costs, paid for the Equity Shares bought back and
the aggregate consideration paid in the Buy-back, subject to the Maximum Buy-back Size. Further, the number
of Equity Shares bought back undear the Buy-back will not axceed 25% of the total number of Eguity Shares of
fhe Company.

DETAILS OF SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS

. The agprepate shareholding of &) the promoters and promoter group of the Company and b) the directors’

designated pariners of corposate promoter of the Company and the persons in control of the Gompany
(“Promolers and Promoter Group™) as on the date of the Board Meeting i.e. January 16, 2020 is given below;

=

Calegory of Member No. of Equily Shares Held | % ol Existing Equily Share Capilal

Promaoters and Promoter Group™

Adimans Technologies LLP 9.90,91.898 §1.40

Janmajay A. Vyas 1,000 (.00

Leohooti J. Vyas 1.000 (.00

Arpit J_Vyas 1,000 0.00

Aditi J. Vyas 1.000 0.00

(=) Y B P Y g -

Mansi J. Viyas 1,000 (.04

Sub-total (A) 9,90,95,898 61.40

Directors/Designated Partners of
corporaie promoter (ofher than
Promoters and Promaoler Group)

Bharatbhai P Padia 2,000 0.0

Abrhishek K. Shadhan 500 0.0

Sub-total (B} 2,500 0.00

9,90.99.338 61.40

Tolal shareholding (A +B)

*the Proveoler Groug of e Company also molude Salove A. Vyas, Janmejay Ramkan! Vyas - HUFE Azafran
fnnovacion Limited, Dishman Biotech Lirited, Disfiman infrastruciure Umited, Leon Hospdlality Private Limited,
B R Laboraforfes Limited, Aham Brahmasmi Enlertaimment Private Limited, Discus IT Private Limited, Azafran
Ventures Private Limited, Azafran Swilzerland AG, Aamanya AG, Adiman Veniures, Wyas Family Trust, Janmejay
Vias Family Trust, Deohool Vyas Famity Trust, Arpit Vyas Famity Trust, Aoy Veas Family Trust and Mansi Shodhan
Famiy Trust who are mol holding any Equity Shaves of he Company,

6.2. The zpgregate number of Equity Shares purchased or sold by persons mentioned in para 6.1 above during a

period of 12 (twalve) months pracading the date of tha Board Maeting, being January 16, 2020, is as follows:

6.3. Except as disclosed abave, the Promoters and Promoter Group have not purchased or sold any Equity

10.

Shares of the Company and there has been no change in their shareholdings for [ast twelve months prior

to the date of the Board Meeting.

NON-PARTICIPATION OF PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN THE BUY-BACK

In accordance with Regulation 16(1) of the Buy-back Regulations, the Buy-back of Equity Shares shall not

be mada by the Company from the Promotars and Promoter Group of the Company.

Further, in accordance with the Regulation 24(i)(e) of the Buy-back Regulations, the Promoters or their

associates shall not deal in the Equity Shares or other specified securities of the Company in the stock

exchange or off-market, including inter-se transfer of shares, during the perod from the date of Board

Meeting Lill the closing of the Buy-back.

NO DEFALLT

The Company confirms that there are no defaults subsisting in the repayment of deposits or interest

thereon, redemption of debentures or preference shares or payment of dividend to any sharehelder, or

repayment of any term loan or interest pavable thereon to any financial institution or banks

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has, at its meeting held on January 16, 2020, confirmad that they

have made full enquiry inta the affairs and prospects of the Company and that they have formed an opinion-

a) that immediately following the date of the Board Meeting i.e. January 16, 2020 al which the Buy-back of
the Company’'s Equity Shares is approved, there will be no grounds on which the Company could be found
unabie o pay ifs debis,

b) that as regards the Company's prospects for the year immediataly following the date of the Board Meeting
held on January 16, 2020 and having regard o the Board's infenfions with respect to the managemeant
of the Company's business during that year and 1o the amount and character of the financial resources,
which will, in the Board's view, be available to the Company during that year, the Company will be able to
meet its liabilities as and when they fall dus and will not be rendered insalvent within a period of one year
from the date of the Board Meeting held on January 16, 2020; and

¢} that in forming its opinion as aforesaid, the Board has taken inio account the liabilities as if the Company

were being wound up under the provisions of the Companies Act, 1956 or Companies Act 2013 or the

Insolvency and Bankruptcy Coda, 2016 (including prospective and contingent liabilities).

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS

The text of the report dated Janvary 16, 2020 recemved from Harbhakti & Co. LLP Chartered Accountants

{Firm Registration Mumber - 103523W / W100048) and V. D. Shukla & Co., Chartered Accountants

(Firm Regisfrafion Mumber - 110240W), the Joint Statutory Auditors of the Company and the annexed

statement of computation of permissible capital payments for the proposed Buy-back of Equity Sharas of

the Company, addressed to the Board of Directors of the Company is reproduced below.

Quote

To,

The Board of Directors

Dizhman Carbogen Amcis Limited

Dishman Corporate House, Iscon-Bopal Road,
Ambli, Ahmedabad - 380 058, Gujarat, India.

Joint Statulory Auditor's Report on the malters specified in clause (xi) of Schedule | of Securities
and Exchange Board of India {Buy Back of Securities) Regulations, 2018 (as amended) (the "SEBI
Buy-back Regulations™) for proposed buy-back of equity shares of Dishman Carbogen Ameis Limited
("Dishman”/the "Company™).

This Report is issued in accordance with the terms of our engagement letter dated January 13, 2020.
The Board of Directors of the Company have approved a proposal for buy-back of equity shares by tha
Company at its meeting held on January 16, 2020, in pursuance of the provisions of Sections 63, 69 and
70 of the Companies Act, 2013 (tha "Act™) and the SEBI Buy-back Regulations,

Wa, Haribhakti & Co, LLP. Chartered Accountants (Firm Registration Number 103523W / W100048) and
V. 0. Shukla & Co., Chartered Accountants (Firm Registration Number 110240W), the Joint Statutory
Auditors of the Company, have been requestad by the Management of the Company to provide a repoet on
the accompanying statement of permissible capital payment (inchuding premium) (enclosed as "Annexure
A') based on financial statemants (Standalone and Consolidated) as at March 31, 2019 (hereinafier
referred topether as the "Siatement™). This Statement has been prepared by the Management, which we
have initialed for identification purposas anly.

Management's Responsibility for the Stalement

The preparation of the Statement in accordance with Section 88 (2)(c) read with the proviso o Section
G8{2)(b) of the Act, Regulation 4(i), the proviso to regulation 4(iv), and the proviso o Regulation Sii){b)
of the SEBI Buy-back Regulations and the compliance with the other requirements of the SEBI Buy-back
Requiations, is the responsibility of the Management of the Company, including the computation of the
amount of the parmissible capital payment, the preparation and maintenance of all accounting and othar
relevant supporting records and documenis. This responsibifity includes the design, implemeantation and
maintenance of intarnal control relevant to the preparation and presentation of the Statemant and applying
an appropriate basis of preparation; and making estimates that are reasonable in the circumsiances.

The management is also responsible to ensure compliance with the other relevant provisions of the Act
and the Companias (Share Capital and Dabentures) Rules, 2014 (*the Rules") as applicable

Auditor's Responsibility

Pursuant to the requirements of clause (xi) of Schedule | of SEBI Buy-back Regulations, it is our joint
responsibility to provida reasonable assurance;

(i} Whether we have inquired intp the state of affairs of the Company in relation to the latest audited

standalone and consoldated financial statements as at and for the financial year ended March 31, 2019
which have been audited by us, and on which wa have issued an unmodified audit opinion vide our reports
dated May 15, 2019. These audited standalone and consolidated financial statemenis have been approved
by the Board of Directors on May 15, 2019 and adopted by the members of the Company on Septembar
24, 2019,
We conducied our awdit of these standalone and consolidated financial statements in accordance with
the Standards on Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements isswed by the Institute of Chartered Accountants of India (ICAI). Those standards require
that we plan and perform tha audit to obtain reasonable assurance about whether tha standalone and
consolidated financial stalement are free from material misstatement.

(i} whether the amount of permissibie capital payment (including securities premivm) as stated in Annexure
A for the proposed buy-back of equity shares has been proparly defermined considering the audited
standalone and consodidated financial statements as at March 31, 2019, in accordance with Section 68
{2)(c) read with proviso to Section 68(2)(b) of the Act and Regulation 4{1), proviso 1o Regulation 4(iv) and
the proviso io Regulation 5(ij(b) of the SEBI Buy-back Regulations; and

ity whether the Board of Directors of the Company in their meeting dated January 16, 2020, have formed the
opinion as specified in clause (k) of Schedula | to the SEBI Buy-back Regulations, on reasonable grounds
and that the Company will not. having regard o fs state of affairs, be rendered insalvent within a penod
of one yvear from the date of passing the Board meeting resodution dated January 16, 2020
We conductad our examination of the Statemant In accordance with the Guidance Bote on Audit Reports
and Certificates for Special Purposes, issued by the IGAl (the "Guidance Note™). The Guidance MNote
requires that wa comply with the ethical requirements of the Code of Ethics Issued by the ICAIL
We have complied with the relevant applicable requirements of the Standard on Quality Control (S0C) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Aelated Services Engagements.

Dpinion
Based on inguiries conducted and our examination as abowve, and according to the information and
explanation providad to us by the Managerant of the Company we report that:

I, We have enquired into the state of affairs of the Company in retation to its audited financial statements as
at and for the year ended March 31, 2019;

i, The amount of permissibde capatal payment (including premium} owards the proposed buy back of equity
shares as compatad in the Statemant attached herewith is, as Annexure A, in our view properly determinad
in accordance with Section 68 (2)(c) read with provisa to Section BE(2)(b} of the Act and Regulation 4{i),
proviso 1o Reguiation 4(iv) and the proviso to Reguiation 3()(b) of the SEBI Buy-back Regulations. The
amounts of paid up eguity share capital and free reserves have been extracted from the avdited standalons
and consolidated financial statements of the Company as at and for the yvear ended March 31, 2019; and

fii. The Board of Directors of the Gompany, in their meeting held on January 16, 2020, have formad thair opinion
a5 specified in clause (x) of Schedule | to the SEBI Buyback Regulations, on reasanable grounds and that
the Company, having regard to its state of affairs, will not be rendered insolvent within a period of one year
from the date of passing the Board meeting resolution dated January 16, 2020,

Restriction on Use

This report has been isseed at the requast of the Company solely for use of the Company (i) in connection
with the proposed buyback of equity shares of the Company in pursuance to the provisions of Section 68
and other applicable provisions of the Act and the SEBI Buy-back Regulations, (i} to enable tha Board of
Directors of the Company to inchsde in the public announcement and ather documents pertaining to the
buyback to be filed with {a) the Registrar of Companies, Securities and Exchange Board of India, stock
exchanges and any other regulatory authority as par applicable law and (b) the Central Depository Services
(India) Limited, Mational Securities Depository Limited and (i) for providing to the Manager in connection
with the proposed buy-back of equity shares of the Company in pursuance 1o the provisions of Section 68
and otiver applicable provisions of the Act and the SEBI Buy-back regulation, and may not be suitable for
any other purpose.

For Haribhakti & Co. LLP

Chartered Accountants

ICAI Firm Registration Number; 103523W, W100048
Hemant J. Bhatt

Partmer

Membership Number: 036834

Place of Signature: Ahmedabad

Date: January 16, 2020

UDIN:- 20036834AAAMAA3431

For V. 0. Shukla & Co.

Chartered Accountanls

ICAI Firm Registration Number: 110240W
Vimal D. Shukla

Proprietor

Membership Member; 036416

Place of Signatura: Ahmedabad

Date: January 16, 2020

UDIN:- 2003641 6AAAAALGS0E

Encl; Annexure A-Statemeant of permissible capital payment (including Securities Premium) as at March 31, 2019,

Annexure A
Siatement of permiszible capital payment (including Securities Premiom) as at March 31, 2019

The amount of permissible capital (including securities premiurm) fowards the proposed buy-back of equity
shares as computad in the table balow is determined in accordance with Section 68(2){(c) read with proviso to
Section 6B(2Jb) of the Companies Act, 2013 (“the Act™) and Regulation 4(i), proviso to Regulation 4{iv) and

Aggrepate No. Date of Date of the proviso to Regulation 5{i) (b} of Securities and Exchange Board of India (Buy-back of Securities) Ragulations,
Name of Shareholder | of Equity Shares Nalure ol Maximum Maximum Minimum Minimum 2018, as amended. The amount of share capital and free reserves has been extracted from the audited standzlons
purchased Transaction Price (T) | “pjee | PrICe ) | Taice and consolidated financial statements of the Company for the year ended March 31, 2019,
SuCcession Particulars March 31, 2019 (T in Crores)
”P”1“ ;g:ﬂ':mif'" STANDALONE CONSOLIDATED
¥ ang - x $ =
Adimans Technologies . . Paid-up Equity Share Capital as at March 31, 2019
LLP SHREE | oowregte ndn | RE ) B A tes 16,13,94,272 equity shares o € 2/~ each fully paid-up 32.28 3228
Technolagies LLP an Total (A) 32.28 32.28
Jamuary 238, 2019 Free Reserves as at March 31, 20019~
_ December Decamber Securities premium account 477772 4,777.72
Abmnishes K. Shodhan 1] Markat Purchase 84 50 31, 2019 B4.50 31 2019 vt raiaiie = x

Retained Earnings **

53.83 394975

Total (B}

4,831.55 517747

Tatal (A+B)

4,863.83 9,200.735

Maximum amount permissible for buy-back under Section 68 of
the Companiss Act, 2013 (25% of the total paid up capital and
free reserves)

1,215.95 1,302 43

Parmissible number of Equity Shares eligible for Buy-back in
accordance with Section 68(2)(b) and 68(2)(c) of the Companies
Act, 2013 (25% of total number of equity shares) (Nos.)

4,03,48.568

of

Maximum amount permissible for buy-back with the approval

Companies Act, 2013 (10% of the total paid up equity share
capital and free reserves)

Board of Directors of the Company under Section 68 of the

456.38 520.97

Amount proposed by Board Resolution dated January 16, 2020,
approving the Buy-back, based on the audited financials for the
yaar endad March 31, 2019

72

* Calculation in respect to the Buy-back is done on basis of audited standalome and consolidated financial
statements of the Company for the year ended March 31, 2019,

*

11.

12

12

12.2,

12.3.

13.

surplus is adpusted for the unrealized gain, impact of recognition of financial assats/ lkabilities at amortized cost
{except the Impact of recognition of Imestment at fair valpe), and deferred tax impact on such adjusiments.

For and on behalf of Board of Direclors of
Dishman Carbogen Amcis Limited

Sd/-

Arpit J. Vyas

Global Managing Director

DIN: 01540057

Place: Ahmedabad

Unquote
DATE OF BOARD APPROVAL FOR THE BUY-BACK

The Board of Directors of the Company has, at its meeting held on January 16, 2020, approved the
Buy-back. since the Maximum Buy-back Size is not mare than 10% of the total paid-up equity share capital
and free reserves [(incheding securties premium account) of the Gompany, the approval of sharehalders
of tha Company is not required in tarms of Section 68(2)(b) of the Act and Regulation 5(i)(b) of the
Buy-back Regulations,

MINIMUM AND MAXIMUM OF NUMBER OF EQUITY SHARES TO BE BOUGHT BACK. SOURCE OF
FUNDS AND COST OF FINANCING THE BUY-BACK

1. At the Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maxmurm number of
Equity Shares to be bought back under the Buy-back would be 43,00,000 Equity Shares which represents
2.97% of the total number of Eguity Shares of the Company. If the Equity Shares are bought back at a
price below the Maximum Buy-back Price, the actual numbear of Equity Shares boughi back could exceed
the indicative Maximum Buy-back Shares (assuming full deployment of the Madmum Buy-back Size)
but will always be subject to the Maximum Buy-back Size. The actual number of Equity Shares bought
back during the Buy-back will depend upon the actual price, excluding the Transaction Costs, paid for the
Equity Shares bowght back and the aggregate consideration paid in the Buy-back, subject to the Maxdmurm
Buy-back Size. Further, the number of Equity Shares bowght back under the Buy-back will nof exceed 25%
of the total number of Equity Shares of the Company.

Unless otherwise permitted under the applicable laws, the Company shall utilize at least 50% of
the Maximum Buy-back Size, ie., T 36,00,00,000/- {(Rupees Thirty Six Crores Only) towards the
Buy-back {"Minimum Buy-back Size") and accordingly, at the BMaximem Buy-back Price and the Minimum
Buy-back Zize, the Company will buy-back an indicative minimum of 24 00 000 Equity Shares (" Minimum
Buy-back Shares”).

The amount required by the Company for the Buy-back (incleding Transaction Costs) will be met ot of the
balances in frée reserves, cumant surplus and/or cash and cash eqguivalents and/or internal accruals and/
or liguid resources and/or sech other permissible sources of funds of the Company, as per the Act and the
Buy-back Regulations.

PROPOSED TIMETABLE FOR THE BUY-BACK

Date: January 16, 2020

Activity Date

Data of Board Approval

Thursday, January 16, 2020

Date of publication of Public
Announcement

Monday, January 20, 2020

Date of opening of the Buy-back

Monday, January 27, 2020

Acceptance of Equity Shares
accepted in dematerialized form

Upaon the relevant pay-out by the stock exchanges

Extinguishment of Equity
Shares/certificates

The Equity Shares bought back in dematerialized form will be extinguished in
tha manner specified in the Securities and Exchange Board of India (Depos-
itories and Parficipants) Regulations, 2008 and the bye-laws framed there-
undar and within the timaling prescribed under the Buy-back Regulations,

Last date for the compietion of
the Buy-back

Earlier of:

a. Friday, July 24, 2020 (i.a., within & manths from the date of the opening
of the Buy-back); or

b, when the Company completes tha Buy-back by deploying the amount
aquivalent to the Maximum Buy-back Size; or

€. al such earlier date as may be determined by the Boardfor its duly
authorized Buy-back Commifiee, after giving nofice of such earlier cho-
sure, subject to the Company having depboyed an amount aguivalent to
the Minimum Buy-back Size (even if the Maximum Buy-back Size has not
been reached or the Maximum Buy-back Shares have not been bought
back), however, that ail paymant obligations relating to the Equity Shares
bought back shall be completed before the last date for the Buy-back.

14.
14,

14.2.

14.3,

14.4.

14

14

14

14.

14.

14.

PROCESS AND METHODOLODGY FOR THE BUY-BACK

1, The Buy-back is open 10 all shareholdears / beneficial owners holding the Equity Shares in dematerialized
form (“Demat Shares"). Shareholders holding Equity Shares in physical form can participate in the
Buy-back after such Equity Shares are dematerialized by approaching depository parficipant. However, In
accordance with Regulation 16(i) of the Buy-back Regulaticns, the Buy-back shall not be made from the
Promoters and Promoter Group of tha Company.

Further, as required under the Act and the Buy-back Regulations, the Company will not buy back any Equity
=hares which are locked-in or non-transferable, until the pendancy of such lack-in, or until the time such
Equity Shares become freely transferable, as applicabte.

The Buy-back will be implemented by the Company in accordance with Regulation d{ivi{B)(ii) read with
Regulation 16 of the Buy-back Regulations from the open market through the Stock Exchanges having
nationwide terminal, using the order maiching mechanism except “all or none” order matching system as
provided under the Buy-back Regulations.

For implementation of the Buy-back, the Company has appointed Shah Investor's Home Limited as the
registered broker to the Company (the “Company's Broker") through whom the purchases and settliement
on accaount of the Buy-back would be made by the Company. The contact details of the Company's Broker
are a5 follows:
Name: Shah Investor's Home Limited
Registered Office: SIHL House, Opp. Ambawadi Jain Temple,

Mehrunagar Gross Roads,

Ahmedabad - 380 015, Gujarat, India
Contact Person: Mr. Utpal B Shah | Tel.: +81-99250 08835
Email: utpal.shah@sihlin | Website: www sihlin
SEBI Registration Number: |NZ000167335
Corporate Identity Number: UET120G1994PLE023257
5. The Company, shall, commencing from Monday, January 27, 2020 {i.e. the date of commencement of the
Buy-back), place “buy” orders on the Stock Exchanges (BSE andior NSE) on the normal trading segmeant
to Buy-back the Equity Shares throwgh the Company's Broker, in such guantity and at such price, not
exceeding the Maximum Buy-back Price of T 150/~ per Eguity Share, as it may deem fit. depending upon
the prevailing market price of the Equity Shares on the Stock Exchanges. When the Company has placed
an order for Buy-back of Equity Shares, the identity of the Company as a purchaser shall be available fo
the market participants of the Stock Exchanges
Procedure for Equity Shares held in dematerialized form ("Demat Shares")

6. Beneficlal owners holding Demat Shares wiho desire to sell their Equity Shares in the Buy-back, would

hawve to do s0 through their stock broker, wha is a registered member of the Stock Exchanges by indicating
to their broker the details of the Equity Shares they intend to sell whenever the Company has placed a
"bury” arder for Buy-back of the Equity Shares. The Company shall place @ “buy” order for Buy-back of
Demat Shares, by indicating to the Company™s Broker, the mumber of Equity Shares it intends to buy along
with a price for the same. The trade would be executed at the price at which the order matches the price
tenderad by the benaficial owners and that price would be tha Buy-back price for that beneficial owner,
The execution of the order and issuance of contract note would be carvied out by the Company's Broker in
accordance with the requirerments of the Stock Exchanges and the SEBI. The orders for Equity Shares can
be placed on the trading days of the Stock Exchanges. The Company is under no abligation to place “buy”
order on & daily basis.

7. It may be noted that a uniform price would not be paid to all the sharehobders/baneficial owners pursuant
o the Buy-back and that the same would depend on the price at which the trade wath that parbicular
shareholder/beneficial owner was executed.

Procedure for Equity Shares held in physical form (“Physical Shares”)

8. As per the proviso to Regulation 4011} of the Securities and Exchange Board of India {Listing Obligations
and Disclosure Reguirements) Begulations, 2015 as amended from time to time, affective from April 01,
2019, transfers of securities shall not be processad undess the securities are held in the dematerialized
form with a depository, In light of the above, the Company shall not accept the Equity Shares tenderad
under the Buy-back unlass such Equity Shares are in dematerialised form
ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPAMNY HOLDING EQUITY SHARES IN PHYSICAL FORM
AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUY-BACK ARE ADVISED TO APPROACH
THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED.
IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR
DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESSOF
DEMATERIALIZATION 15 COMPLETED WELL IN TIME S0 THAT THEY CAM PARTICIPATE IN THE
BUY-BACK BEFORE BUY-BACK CLOSING DATE.

4. Shareholders are requested to get in toech with the Manager to the Buy-back or the Company™s Broker or
the Registrar of the Company to clarify any doubts in the process.

10.5ubject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back
Gize, nothing contained herein shall create any obligation on the part of the Company or the Board fo
Buy-back any additional Equity Shares or confer any right an the part of any shareholder to have any
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Equity Shares bought back, even if the Maximum Buy-back Size has not been reached, andfor impair Net Waorth ludi luali subscnbed and paid up share capifal may defer depending upon the actual number of Equity Shares bouaht
any power of the Company or the Board to terminate any process in relation to the Buy-back, to the regservirj i ekl 5,481.23 9,479.08 9,107.33 4,813.98 back under the Buy-back,
extent permissible by law. The Company is under no obfigation to utilize the entire amount of Maximum g - 20.2, As on the date of this Public Announcement, there are no outstanding Equity Shares which are
Buy-back Size or buy 2l the Maximurn Buy-back Shares. However, if the Company is not able to complete soias L L e St Sene) L partly paid or with call in arrears and there are no outstanding securitles convertible into Equity Shares
the Buy-back equivalent to the Minimum Buy-back Size, except for the reasons mentioned in the Buy-back | Gurrent portion of lang term 188 90 138,99 158,50 04,06 of the Company,
Requiations, the amount held in the Escrow Account {up to 2 maximum of 2.5% of the Maximum Buy-back | DOrmowings 20.3. There is no pending scheme of amalgamation oF Compromise or arrangement pursuant to any provisions
Size), may be liabke to be forfeited and deposited in the Investor Protection and Education Fund of the 5EBI or | Current borrowings 606.13 520,10 393.31 38495 of the Companies Act, 2013
as directed by the SEBI in accordance with the Buy-back Regulations. Tatal Debt * 1.159.05 1,021.50 1 076.78 939,13 20.4. The shareholdin : 7 . ;
_ - _ _ o A, [ patiern of the Company (3} pre Buy-back i.e. as on January 10, 2020 and (b) the post
14.11.The Company shall submit the information regarding the Equity Shares bought back by it, to the S0CK ™S omr fent = Current Borrowings + Non-Current Bormowings + Current Partion of Long term borrowings Buy-back is as follows:
Exchanges on & daily basis in accordance with the Buy-back Requlations. The Company shall aiso upload di f i A :
: : : . el ; ! * prepared i accordance with Ind A5 Pre Buy-back Post Buy-back
the information regarding the Equity Shares bought back by it on its website (www.dishmangroup.com) on ] : i ; g : :

& i hasis The financial ratios of the Company as derived from the financial information about the Company on the basis % 1o existing % 1o post Buy-
412} :.fll y 6o iniid . B S kil It thel . vl ! of unaudited limited review consolidated financial results for six months period ended September 30, 2019 Category of Shareholder Number of Equity Share Number of back Equily
Wil iy N Y N LT SO I I TRADCTV g e T and audited consolidated financial statements of the Company for the last three financial years ended March Equily Shares| "7, o | EQuily Shares | gy 0 oo nital

appicanle Laxes. 31, 2019, March 31, 2018 and March 31, 2017 are set out below.
Promoters and Promaoter Group 9.90,96,898 61.40( 9,90,96,898 63.28
15. METHOD OF SETTLEMENT Six months J il :
15.1. Settiement of Demat Shares: The Company will pay consideration for the Buy-back to the Company™s Broker Particulars# period ended on Year ended Fareign Investors (including Non-Resident 1.43.96 704 8.88
on or befora every pay-in date for each settlement, 25 applicable to the Stock Exchanges where the transaction 20-Se0.10 31-Mar-18 31-Mar-18 A1 -Mar-17 Indians Fils and Foraign Mutual Funds)
is executed. The Company will open a depository account styled “Dishman Carbogen Amcis Limited-Buy- : : . P - E o 5 E Financial Insfitutions / Banks & Mutual Funds 2 47 16,381 1531 5,74.97.374 36,72
Back Account” (“Buy-back Demat Account™) for the purpose of the Buy-back. Demat Shares bought back Earnings per Share - Basic ()™ 4.68 13.03 9.58 2.0 promoted by Banks / Institutions LI '
by the Company will be transferred into the Buy-back Demat Account by the Company’s Broker, on receipt of Earnings per Share - Diluted ()1 4 68" 13.03 958 am Others (Public, Public Bodies Corporate, efc.) | 2,32,54,289 14.41
such Demat Shares and after completion of the clearing and seftlement obligations of the Stock Exchanges. Book Value Per Share (%) 939 82 19390 116.45 06 97 Total 16.13.94 277 100.00| 15.65.94 272 100.00
Beneficial owners holding Demat Shares would be required to transter the number of such Demat Shares i e ; = — —— : — —
sold to the Company pursuant to the Buy-back, in favour of their stock broker through whom the frade was EIEPSI Gk Mt ”’f”:;'_h (%) L S % AL, Bl ASS““W the E”J"f'back of mm'?m Mearmum 5'“*’4’?“"‘ shares. However, post Em"".wﬂk the issued,
execuled, by tendering the defivery instruetion slip to their respective Depository Participant (“DP") for debiting Debt-Equity Ratio™ : .21 . 0.19 0.21 0.20 subscribed and pad wp share capital may defer depending upon the actval number of Equily Shares bought
their beneficiary accouent maintained with the DP and crediting the same to the broker's pool account as per Nole: The formulae vsed for computation of the above ratios are as follows: back under the Buy-back _
procedure applicable to normal secondary market fransactions. The beneficial owners would also be required (1) Earnings per Share = Profit Affer Tax | weightage average number of Equily Shares outstanding during 20.5. For the aggregate sharehoiding of the Promaters and Promoter Group of the Company as on the date of
to provide to the Company's Broker or the Reqistrar to the Buy-back, copies of all statutory consents and the year commencement of 1h_e Board Meating i.e. January 16, 2020, please refer to Paragraph 6.1 and_fur the
approvals raquired to be obtaingd by them for the transfer of their Equity Shares to the Company, (2) Book value per Share = {Equily Share capital + Other Equily) / Number of Equity Shares outstanding at details of the transactions undertaken !:u:..- the _F'mmt}tﬂrs and Promoter Group of the Company during last

15.2, Extinguishment of Demat Shares: The Demat Shares bought back by the Gompany shall be extinguished and the end of the year 12 {twalve) months from the date of this Public Announcement, plaase refer to Paragraph 6.2,

destroyed in the manner specified in the Securities and Exchange Board of India (Depository and Participants) (3} Return on Net Waorth = Profit After Tax / Net Worth excluding revaluation reserve for the relevant period 21. MANAGEMENT DISCUSSION AND ANALYEIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY
Regulations, 2018, as amended and bye-laws framed thereunder, in the manner specified in the Buy-back i) Debt-Equity Ratio = Tofal Debt / Net Worth excluding revaluation reserve 21.1. The Company believes that the Buy-back is not likely to cause amy material impact on the profitability /
Regulations and the Act. The Equity Shares lying in credit in the Buy-back Demat Account will be extinguished “ Mot annuaitzed eamnings of the Company except to the extent of reduction in the amount available for investment, which
within the timeling prescrined under the Buy-back Regulations, provided that the Gompany underiakes to * prepared in accordance with Ind AS the Company could have otherwise deployed towards generating investment income. AL the Maximum
ensure that all Demat Shares bought back by the Gompany are extinguished within 7 (seven) days of expiry 18. DETAILS OF THE ESCROW ACCOUNT Buy-back Size, the funds deployed by the Company lowards the Buy-back would be T 72.00.00,000/-
of the Buy-back period. ' o : Chiraami ——— (Rupees Seventy Two Crores Only) excluding Transaction Costs.

15.3. Eunsider‘ajin_n for the Equity Shares bought back by the Company shall be paid only by way of cash through L gﬂ;ﬁ“ﬁmﬁg‘? a:"ﬁ] EHEg::;fnﬂsﬂnﬁﬂu:hﬁmﬁﬂﬁﬁikﬂﬂ?ﬁé&g‘m;};ﬁ; mlmrﬂﬂigeﬁ ﬂﬂﬁg'gs e ::If; 21.2. In accordance with Regulation 16{ii} of the Buy-back Regulations, the Buy-back shall not ba made from

normal banking channal, : ; H ' . L4 the Promoters and Promoter Group of the Company. Accordingly, the percentage of voling rights held
and the Escrow Agent have entered into an Escrow Agreament dated January 17, 2020 pursuant o
16. BRIEF INFORMATION ABOUT THE COMPANY which the Escrow Account in the name and style “Dishman Carbogen Amcis Limited - Buy-back - by Promoters and Promoler Grtm_p shall increase. However, total vating rights held by Promoters and
16.1. Dishman Carbogen Amcis Limited (“DCAL") was originally incorporated in the State of Gujarat on July 17, Escrow Account” bearing account number 920020004108626 has been opened with the Escrow Promoter Group post Buy-back will not exceed the rr::a:nrnum permissibie non-public shareholding. The
2007 in the name and style of ‘Carbogen Amcis (Indiz) Limvted” under the Companies Act. 1956. The name Agent. The Manager has been empowered 1o operate the Escrow Account in accordance with the exact percentage of voling rights of Promoters and Promoter Group, post Buy-back will be depen!dent
of the Company changed to ‘Dishman Carbagen Ameis Limited” pursuant to fresh certificate of incorporation Buy-back Regulations. The Company will deposit in the Escrow Account cash aggregating to at least upon the actual number I'.'?T Equity Shares bought Ihﬂﬂk under the Buy-back. Further, thE.F'I'L'II"I'H:l[EII'E- of the
consequent upon change of name dated March 27, 2017 issued by the Registrar of Companies, Ahmedabad. ¥ 18,00,00,000/- (Rupees Eighteen Crores only), being 25% of the Maximum Buy-back Size ("Escrow r-'?':'“'l:'ani" are already having control over the affairs of the Company and therefore any increase in voling
The corporat identity number of the Company is LT49006J2007PLCOS1338. Amount”) in accordance with the Buy-back Regulations, before opening of the Buy-back Eﬂﬂlﬁgfﬁ? uﬁﬁ?&iﬁ?ﬁf&ﬁﬁ ﬂiﬁns r’;‘;'lﬁhﬁeﬂu:ﬂz:)fﬁmﬂ:ﬁgamﬁi‘ait f}-f;ﬁ?;':s'giﬂm Cﬂgi”ﬂl'i,ég
16.2, The registered office of the Company is located at Dishman Corporate House, Iscon-Bopal Road, Ambl,  18.2. The funds in the Escrow Account may be released for making payment fo the shareholders subject fo at 4 , ; iR ] il it adid
Ahmedabad — 380 058, Gujarat, India. least 2 5% of the Maximum Buy-back Size remaining in the Escrow Account at all points in ime. E'E%ES%?%Z;LEE;’E of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and
16.3. The company Is engaged in the business of Contract Research and Manufacturing Services (CRAMS) and 18.3. If the Company is not abde to complete the Buy-back equivalent to the Minimum Buy-back Size, except - | :
manufacturing and supply of marketable molecules such as specialty chemicals, Phase Transfer Catalysts for the_ reasons mentionad in th!a Buy-back Hegul»_aﬁans. the amount held in the_ Escrow .ﬂ-cf.:-nun! (up 1o g;g Eﬁiﬁugﬂ‘ﬂn{!&q;'” ?}Zirfzﬁgaﬂ Eﬁﬂfg [u“r:eﬂ'?f:g?faPﬁmﬁﬁ:ﬁgmﬂﬁ ;LEEEIE“;{JE%R ot
(PTCs), Generic APl's and Intermediates. it also manufactures Vitamin D and its analogues, chodesterol, a maximum of 2.5% of the Maximum Buy-back Size), may be liable to be forfeited and deposited in the i Wi i bl sharﬁal Pt e S A S s e Vgt s
lanolin related products and industrial disinfectants through its subsidiaries. Investor Protection and Education Fund of SEBI or as directed by the SEBI in accordance with the Buy-back et i : ' P !
; : : ; : i Redulsti the sharehodding of each such person shall undergo a change and the details of such change is given in
16.4. The Equity Shares of the Company are listed and traded on NSE with Scrip Symbol: DCAL and BSE with Scrip gulabions. _ _ _ _ paragraph 20.4 hereinbefore
Code: 540701 since September 21, 2017. The ISIN of the Equity Shares of the Company is INE38SW01011. 18.4. The balance lying fo the credit of the Escrow Account will be released o the Company on completion of all 21.5. hs required under Section 68(2)(d) of the Act and Regulation 4(i) of the Buy-back Regutations, the ratio
17.  FINANCIAL INFORMATION ABOUT THE COMPANY abligations in accordance with the Buy-back Requlations. of the aggregate of secured and unsecured debts owed by the Company post the Buy-back shall not be
The financial information about the Company on the basis of unaudited limited review standalone and 19. ”5""'5_ DETAILS AND STOCK MAF‘HET DATA _ _ ; _ more than twice the paid-up equity share capital and free reserves of the Company based on both audited
consolidated financial results for s months period ended September 30, 2019 and audited consolidgates 197 The Equity Shares of the Company are listed and traded on NSE with Scrip Symboi: DCAL and BSE with standalone and consolidated financial statements for the financial year ended March 31, 2019,
and standalone financial statements of the Company for the last three financial years ended March 31, 2019, serip Lode: 540707, The [5IN of the Equity Shares of the Company is INES83W01011. _ 21.6. The Promoters and Promater Group of the Company shall not deal in the Eguity Shares of the Company
March 31, 2018 and March 31, 2017 Is provided hereunder: 19.2. The high, low, average market prices and total volume of Equity Shares traded in the last threa financial on Stock Exchanges or off market, including by way of inter-se transfer(s) of Equity Shares among the
STANDALONE (% in Crores) years (April to March) and the monthly high, low, average market prices and toal volume of Equity Shares Promoters and Promoter Group, during the period from the date of passing of the board resolution till the
traded for the six cqsnplet&d calendar months preceding the date of publication of Public Announcement closure of the Buy-back.
Six Months ended Year ended and the corresponding votumes on BSE and NSE are as follows. 21.7. The Company shall not issue any Eguity Shares or specified securities including by way of bonus till the
Particulars# BSE (Scrip Code: 540701) date of expiry of Buy-back period. Further, the Company shall not raise further capital for a pariod of one
30-5ep-19 31-Mar-19 41-Mar-18 a1-Mar17 HIGH LOW year from the expiry of Buy-back period, except in discharge of its subsisting obligations.
[Unaudited) (Audited) {Audited) (Audited) No.of fo.of | Average Total Volume 21.8. The funds borrowed from banks and financial institutions will not be used for the Buy-back. The

Total Inceme 342 09 §21.15 54012 522 29 Pariod High Dale sharas | 29N | nocor | shmes | Price Traded in the Company shall not buy back its shares from any person through negotiated deal whether on or off

e - : - : Price | of High |, oooion | Pice |, o price | traded on @) period (No. the stock exchanges or through spot transactions or through private arrangement. The Equity Shares

[glilu;iﬂznéﬁsanca Hy ) Price | vt date (7 {hat date of shares) bowght back by the Company shall be compulsority extinguished and destroyved and will not be held for

- 3 h ; ! i :

Depreciation & amortisation, Tax 197.13 355.68 308.16 303.36 PRECEDING 3 YEARS ga:[ -:::EELE g:}zr!gg date. The Company is not undertaking the Buy-back o delist its eguity shares from the

and exceptional items) FY 2018-19 | 386,50 | May 8, | 15690 |180.35 | February | 7,181 | 258,86 | 7745421 '

2018 95, 2019 22. STATUTORY APPROVALS

Finance Cost 20.75 47.43 35.34 38.17 o g : . .

Denreciation and amortisation FY 2017-18* | 396,55 | January | 75,528 | 275.00 | November| 18,679 | 319.76 | 40,04,601 22.1. Pursuant to Sections E:E, 69, 70, and all other appl_lcal:lle provisions of the ﬁ.;t and applicable rules

p 3 ' 7026 136.31 134.45 135.85 75 2018 17. 2017 thereunder and the provisions of the Buy-back Regulations the Company has obtained the Board approval

axpe E.i.' Y 2016-17" - N . B a N - - s mentioned above.

Exceptional ltems (Expensa/ .00 0.00 0.00 0.00 PRECEDING & CALENDAR MONTHS 22.2 The Buy-back is subject tn:: receipt of _:;ut:h 5artf.t|=-nn_5 and apprc_l-'n.lals _fn:lm statutory, regulatory or

(Income)} December | 129.85 | December| 22 151 =100 | December | 1272957 | 110.20 | 2467 687 aovernmental authorities as may be required under applicable laws, including the Reserve Bank of India.

Profit Before Tax 53.95 81.73 6217 43.01 3019 : b 2[‘.\19r ! : an Er:]m Lk 5 g, 5 ;ha SEEE.I and the stock exchanges on which the Equity Shares are listed, namely, NSE and BSE.

. 3 -back shal ' 35 : ired, ; -
Tax EXpense 17.73 25.72 2510 19.67 November | 138.80 | November | 43,784 | 115.15 | November| 20605 | 124.33 | 16,38.660 vt THE UGG TG, SUDIER 10U IBGERSALY 8O A5 85 Ty e KNG, 01 1E Blly- D Fo
Profit After T 36.22 56.01 3707 24.24 5 overseas corporate bodies ("0CB™) and other applicable categones shall be subject to such approvals of
L - : ; : e019 2 e8, 201 1, 2019 the Reserve Bank of India, if any, under the Forign Exchange Management Act, 1999 and the rules and
Other Comprehansive Income/ October | 169.65 |October1,[ 1,335 |109.80 | October | 1,112,024 | 14584 | 3.28.227 regulations framed thereunder
¢ (8.53) 4478 (29.09) 0.13 5018 2016 5% 9019 : .

(loss) net of fax - 22.4. The sharehodders shall be solely responsible for obtaining all such stalulory consents and approvals

Total GComprehensive Income 27.69 100.79 7.98 24,37 september | 197.40 (September| 33,586 | 165.70 |september| 4,184 | 173,63 | 1.29,939% {including. without limitation the approvals from the Reserve Bank of India and/or the SEBI, if any) as

Equity Share Capital 92 98 3998 37 28 0.00 2019 12, 2019 30, 2019 may be required by them in arder to sell their Equity Shares to the Company pursuant 1o the Buy-back

: August 2019 | 214.00 | August 5, | 10,867 | 159.50 | August 7584 | 18436 | 1,19.269 Sharehodders would be required to provide copies of all such consents and approvals obtained by them to

Other Equﬂ;».' 4.884,.33 4.860.09 4,729,320 4,770,774 19 99 9019 the EDITIFI'H.IT!.I'IE Broker

Net Worth {excluding revaluation 4,916.61 489237 4.791.58 4770.74 July 2019 | 237.00 [ July 1, 1,630 |197.00| July29, | 5902 |213.79 | 1.24467 22.5. hs on date, to the best knowledge of Company, there are no other statutory or regulatory approvals required

reserve) 2019 2018 to implement the Buy-back, ather than that indicated above. i any statutory or reguiatory approvals become

Non-current Borrowings 164.00 202.73 279.38 144 .62 “The Fquily Shares of the Company are isted on BSE we.f. Seplember 21, 2077 Accordingly, the sfock market applicable subsequently, the Buy-back will be subject to such statutory or requiatory approvals.

Eurrent_ portion of long term 4312 4775 45 99 44.00 ddta has been .l:lra_wﬂfeﬂ from that date anwarng’s. 23. COLLECTION AMD BIDDING CENTRE

Dorrowings : : ' : SOLTE: WWW.DSENI. 2 _ ; The Buy-back will be implemented by the Company by way of open market purchases through the Stock

Current borrowings 320.77 983,88 956.O7 95631 Nole: High and Low price for the perfod are based on infraday prices and Average Price fs based on average Exchanges wsing their nationwide trading terminals. Therefore, the requirement of having collection

Tatal Debt * l 577.84 584,36 62157 444.93 ﬂ"'ﬁ’ﬁ f:i“:‘?mu centers and bidding canters is not applicable

A " . o : . : 24. COMPLIANCE OFFICER

: T?Iaﬁafﬁiﬂ;iﬁg;imﬂrﬁs .;5- W I ST LS P00, F RO TR AT HIGH Low Total Vol- Investors may contact the Compliance Officer of the Company for any clarifications or to addrass their

ke o Nao. o Mo. of ume Traded grievances, if any, during office howrs i.g. 10.30 am. to 5.00 p.m. on all working days except Saturday,

The financial ratios of the Company as derived from the financial information about the Company on the basis Period High Date PR Low Date of shares -::"I'lﬂi in the Sunday and public holidays, at the following address:

of unaudited limited review standalone financial results for six months period ended September 30, 2019 and Price | of High | - 0odan| P | |ow Price | tradedon | 7% © | period (No. Complianss Dfficer: Ms. Shima Dives. Company: Secretary and. Comphance Oificer

audited standalone financial statements of the Company for the last three financial years ended March 31, 2019, @ | Price | cidate | © that date of shares) flishman Carbagen Amis Limited

March 31, 2018 and March 31, 2017 are set out below: PRECEDING 3 YEARS Dishman Corporate House, Iscon-Bopal Road, Ambd,

Six months Year ended FY 2018-19 | 386.00 | May 8, 95,469 | 18010 | Pebruary | 1.75,947 | 258.79 |4,23,32 206 Ahmedabad = 380 058, Gujarat, India.
Parficulars# period ended on 2018 26, 2019 Phone: +91-2717- 420102/124
30-Sep-19 31-Mar-19 31-Mar-18 31-Mar-17 FY 2017-18*| 396.40 | January | 3,06,055 | 274.95 | November | 1.24,076 | 320.08 | 2,66,22,476 Email: grievance@dishmangroup.com | Website: www.dishmangroup.com.

Eamings per Share - Basic ()" 224~ 347 2.30 1.50 ST 23, 2018 17, 2017 25. REGISTRAR TO THE BUY-BACK / INVESTOR SERVICE CENTRE

Eamings per Share - Diluted (7)1 a4 347 290 150 Z ' = = = E In case of any queries, shareholders may also contact the Repistrar to the Buy-back during office hours

ook .i“”E Per Share (T)2 ) 304 63 0333 205 89 295 B0 PRECEDING EEALEHD.IH MONTHS i.e. 10.00 am. to 5.00 p.m. on all working days except Saturday, Sunday and public holidays, at the

_ . ' . — December | 130.30 | December | 3,226,124 | 71.00 | December | 1,61.95,105| 110.11 | 4,23,58,942 following address:
Return on Net worth {%)" 0.74%~ 1.14% .7 % 0.51% 2019 2 9014 26. 2019
Debi-Equity Ratin® 0.12 0.12 0.13 0.09 November | 138.0 | November | 581,506 | 115.00 | November | 1.99.358 | 124.96 | 1.48,00,013 L I N K | n'tl me
Note: The farmulae used for computation of the above ratios are as follows: Ui?;: o I.‘:t?ft Em? TmET Enhm TIPR R R .
; - ; 1 ; i 1 ar ; oner i, X ; noer o, E Hie

{1} Eamings per Share = Profit Aa‘{ﬂr Tax | LﬁJg.'?Iage average m.'mﬂe:' of Equity Share_s ouitstanding u'trnng the year 2019 5015 25 9018 Link Intime India Private Limited

(2} Book valwe per Share = (Equily Share capital + Other Equily) / Nurmber of Equity Shares oufstamding at the - .

and of the year September | 198.00 | September| 4,17,769 | 165.20 | September| 1,13,248 | 175.53 | 17.99.766 ath Floor, 506 Tr._r 208, Amarnath Business Cenfre-1 (ABC-1}),

“Not anmuaiized 2019 2019 Telephone: +91-79-2646 5179

. : July 2019 | 232.85 | July 16, | 4,04504 | 201.30 | July8, | 1,21,333 | 213.92 | 2575920 Email: rajeshkumar parmanz@linkintime.co.n | Website: www.linkintime.co.in

prepared in accordance will Ind AS ; e

 GATED i _ 2019 2019 _ Contact Person: Mr. Rajash Kumar Parmar | SEBI Registration No: INRODOD04058
CONSO (¥ inCrores)  s7pe Eouity Shares of the Company are isted on NSE w.e.l, Seplember 21, 2017, Accordingly, the stock market T -
Six Months ended Year ended Su'afa has been m_m'ﬂ_'ed fram that date onwards, 2 2
urce; wiww.nseingia, com ‘ 7
Particulars# 30-Sep-19 31-Mar-19 31-Mar-18 31-Mar-17 Note: High and Low price for the period are based on intraday prices and Average Frice is based on average » I RO
ool Jie) Lsvcuoss) i OF ERGS01g 100, Vivro Financial Services Private Limited
19.3. The closing market pricas of the Equity Shares on BSE and NSE on January 15, 2020 being the Working , ; _ _

Jeis Incarne 1030 SN Pt AL Day previous to the day on which the Board approved the proposal for Buy-back, were T 84.75 and Vivro House, 11 Shashi Golony, Opp. Suvidha Shopping Genter,

Ttﬂ‘alI EJ{F*E“FF-_EB 7 84.75 respectively. Paldi, Ahmedabad - 380007, Gujarat, India 2

ngfrﬂgilgtgilunl?;ﬁﬂEﬁgﬁigngax 724.02 1.506.70 1,049.44 1,260.34|  19.4. The closing market prices of the Equity Shares on BSE and NSE on January 17, 2020 being the Working Tel No.: +91-79-4040 4242 | Fax No.: +91-79-2665 0570 i

ang axceptional items) ' Day following the day on which the Board approved the proposal for Buy-back, were 3 84.30 and Contact Person(s): Mr. Bhargav Parekh / Mr. Valsal Shah

€ 84.25 respactively. Email: investors@vivro.net | Websibe: www.vivro.net

F'"a"“_ G_'“t _ 3077 26.93 48.83 48.01 19.5. The closing market prices of the Eguity Shares on BSE and NSE as on the trading day precedent to date SEBI Registration No: INMOO0010122

Depreciation and amortisation 19796 240,38 911 42 914950 of intimation of the Board Meeting for considering the Buy-back, being January 3, 2020 was ¥ 63.80 and Validity: Permanent | CIN: U67120GJ1996PTC029182

axpanss ; ; : : T 53.90 respectively. ,

Exceptional ltems {Expensa/ 0.00 0.00 0.00 0.00 20. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERM BT:  DIRECIRS BEEFUHSIHILM STRENERY , : :

P : : ; i . z AR As per Regulation 24(i){a) of the Buy-back Regulations, the Board accepts respansibility for the information

{Income)} 20.1. The capital structure of the Company as on the date of Public Announcement and post Buy-back indicatve contained In this Public Announcemant and for the information contzined in all other advertisamants

Share of Profit/ (Loss) of Associate 0.00 0.00 0.00 (0.59) capital structure of the Company is set forth below: e g . i ' ;

: : : : - circulars, brochures, publicity materials ete. which may be issued in relation to the Buy-back and confirm

Profit Before Tax 111.58 308.79 230.79 216.08 Sr. No. Particulars (Amount in T) that the information In such documents containg and will contain true, factual and material information an

Tax axpense 36.12 98 46 76,22 70.65 1 |AUTHORISED SHARE CAPITAL does not and will not contain any misleading information

Profit After Tax 15.47 210.33 154.57 145.43 17,02,50,000 Equity Shares of ¥ 2/- each 34.05,00,000 For and on behalf of the Board of Directors of Dishman Carbogen Amcis Limited

(loss), net of tax 16,13,94,272 Equity Shares of ¥ 2/- each a2 27,868,544 Arpit J. Vyas Deohooti J. Vyas Shrima Dave

Total Comprehensive Income 103.06 271,76 293.35 (53.32) 3 |ISSUED, SUBSCRIBED AND PAID-UP CAPITAL POST BUY-BACK® Global M_!ﬂﬂ.l]iﬂﬂ Director Whole Time Direclor  Company Secretary & Compliance Officer

Equity Share Capital 32.28 3228 3228 0.00 15.65,94.272 Equity Shares of T 2/- sach 3131 88,544 TN Bt O hoasc/a (Membership Number: A29292)

Other Equity 5,448.95 5,346.80 3,075.05 4,813.98 *Assuming fhe Buy-back of indicative Maxirmum Buy-back Shares. However, post Buy-back the issued, Date: January 17, 2020 Place: Ahmedabad
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This Pubfic Ainouncement (the

Buy- nuk

FARK ET TIROUGH STOCK EXCHANGE MECHANSM
1 DETAILSOF E BUY-BACK OFFE R AND OFFERPRICE

Pal noancement made in accordance with the provisions of
Ragutation 151”]1!7] of the Sacurtties and Exchange Board of mdli (BuyBack of Securities) Regulations, 2018
(* Buy-ba lalions *) and conteins the dis closures as specified in Schiedule IV read with Schedule | of the

wmm
OFFER FOR BUY-BACK OF FULLY PAD UP EQUITY SHARG OF FACE VALUE 2 2/ EACH FROM THE OPEN

1.1, The Board of Directors of Dishman Cardogen Aricis Limited {hereinalter referrod 1o as the "Board”), at
ts meeting heldon January 16, 2020 (“Board Mesling") has, pursuantto tie pmvians of Artile 46 of
Articks of Association of tha Company and Sactons 68, 69 and 70 and al other appicable provisions
ol the Comanies Act, 2012 ("An‘] and apnllclu!e tules made thereundar and In cumnlancz Wi tha

Buy: Nacess ary.
aprouad e Buyoackal hily pad up :quw shases by the Company having face i o € - sach

(“Eeaty Shara(s)") 1rom openmarket trough stuck exchange mechanism pres cabed underthe By sack

Reguiations from the equity shareholders/beneficlal owners of the Equity Shares of tile Company oer

tian the Pmmters. members nf Promoter Gmupand persons in control of the Company. foran amourt

nt exceeding 2 72,00, 00,000/ (Rupaes Sevenly Twa Grores Ony) excluding transaction costs viz. fees,

brokerage, applcable taxes S uch as securles trans actin tox, goods and services ta, income tax, semp
duty, elc. {"Transaction C oate") (*M aximem Buy-back Se") ata pilce not exceeding 2 150/ (Rupees One

Hundred and Rty Only) par Equty Shara (*Maximum Buy-back Price") pay abie In cash which sapres ents

1485 and 138% of e ol it cqutyshre capel and e e arves (Incliding secuibas pramium

DISHMAN CARBOGEN AMCIS LIMITED

Corporate Identity Number (CIN): L74300GJ2007PLC051338
Registered Office: Dishman Corporate House, Iscon-Bopal Road, Ambli, Anmedabad ~ 380 058, Gujarat, India | Phone: +91-2717- 420102/124
Email: grievance@dishmangroup.com | Website: www.dishmangroup.com | Contact Person: Ms. Shrima Dave, Company Secretary & Compliance Officer

6.3 Except 25 disclosed ahove, the Promalers and Promoler Group have not wlcnased or sold any Equly
Sharesof the Company and thre has beenno changen
o et o o Bt ot
1. OF THE COMPANY I THE BUY-3ACK
Tim ol e Buy-back of Equly Shares SN0t [EEtie S sl for Uy-back wnder Secko B8 o
b Madby h Campany rom e bromotrs nd Promler Grop of e Compary, the Comparies A, 2013 (25% of e ot ald up capitalang 130243
72, Fartherin accordance wih the Regulaton 24(((e) o e Buy-back Regektons, tie Promoters o 1o reseryeg
associetes shallnot dealin the Equity Shares of other specified securfies of the Company in the :lock jssi i -Dack I
exchange or off markel, includng mterse yansier of staes, during the penod from the date of Board :mmﬁ %‘b;g‘;wzfga{g:; ;’%’Eﬁg;‘g:éﬁ,&:am 4,03.48.568
Meetingsilte cosing of the Buy-back A, 2012 (25% of ot rumber o squly Shares) M,
& NDDEFAIT oo, 2010 5% ot u
The Gompany conims ta e are no fauls subsstg in e epaymentof et or st | Yot AT PoTTIES e or by vk i P g
hersn, redempion of deberturs o prference shares ar pay et of iidand 10 any SHRIEhOe, 0 | Comparies Act, 201 (10% of the sl pe up ey Share 48638 saos7
rapay mentof any teim loanorinteres tpayabie thereanto any fnancial institufon or banks | capital 20 re reserves)
9. CONFRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY oot popossd by Board Fesohon daied ey T8 5G,
The Board of Dlm:lors M the Company hes, st it mwuno held on Jimmy 18, 2020 cotfirmed that may appeoving the Buy-back, based on the audited financials for the 72 a
e Company and that year o1 W 81, 2018
) tha Inmettatey alowing t ate ofthe Board Mogig La January 16, 2020 a whch b BurBaokol < Caolion s gl e B5ak s Gonaon s o 1 sandelon d corgad T
the Company's Eqully Shares i approved, tera onwhich the ¥ ofhe Companyfr ayear anded Marcht, 201

unabletopay its debts;

account) as stawments

raspacitvety 0"’(‘! Company for tha financlal yarended on MalchSi 2019 (°
12.The Company wiicomply with

otthe

‘sharenoiding u at least 25%
Securittes and
) Regulatons , 2015 ("SEBI Listing

quity the Company
and Dis ci

Regulations") dutkig the Buy-back period and upon completion herea!.
1.3. The Buy-back wil be imptemented by the Company rom Is frea res erves (including securftias premium
i) and per !

o) s pruspects for y 0

teld on January 16, 2020 and havIngregard to tha Boare's Intaons with respect to thamanagement
of the Company's businass during thatyearand to the amount and characterol the tinanciai resources ,
‘which wil In the Board's view, be avatable 10 the Company during that year,tie Company i be abe 10
‘mest its fiabkities as and when they fall due and will not be rendered insotvent within a peiiod of oney ear
fmem the ate of the Board Meetingheid on January 16, 2020; and
thal I forming Hs Oploion as alores ai, the Board has takan Into account the (abites as f the Company
‘warabeing wound up under the provisions of the Companies Act, 1956 or Companiés Ad, 2013or the

e tre B fromihe open market trough tha

i by BSE Limitad (“BSE") and Mational
SockExchange of idia Limited ("NSE™), stock umnues wnm existing Equity Shares of the Company
are fisted (“BE” and “NSE" collectvely referred as “Stack Echanges”) and by using tie order maiching
mechanism except *all or none” order malching system as uvowdud under the Buyback Regtfatons.

t4. The Maximum Buy-back Size of Z 72,00,00,000/- (Rupsas Seventy Two Crores Oréy) excluding Tiansaction
Cosis rereserts 1.48% and 1.98% of ha ol paidup equiy snae coptal and m feserves (ncuing
‘securttiespremium account) as per the audited standalone
financial @spectvely of flie Company for the financhl yearended on Marcn 31, 2019. Since the
Maximum Buy-back Size is not more thian 10% of the total paid-up equity shara capitel and free reserves
(including securities premium account) of the Compary, the approval of sharehoiders of the Company is not
required n terms of Section 88(2)() of e Actand Regulation5()(b) ofthe Buyback Regulations.

15. 1he Buy-dackfrom nowresident members, Overs eas Corporale Bodies (“0C Bs”) and Foreign Portfolio
inves tors (“FPIs”), and members of foreign nationality, it any exc. Is subject to such approvals as may be
required including 2 s from the Reserve Bank ofindla under the Foreign Exchange Managemant Act
1999and the rules, requiations framed thereimder, if any. andsuch approvals atiall be required tobe takanby
such non-resident members.

16. A Aoy of this Public Announcement will be available on the website of SEBI (wwws ebigov.in) as wel as

iny's websie (www.dishmangroup.com) and websita of Stock Exchanges (wviw iseindia.com and
va bseledis.com)

2. NECESSITY OF 'mE BIJY- BACK
“The Buy-back s being undertakenby the Company toretum surplus funds 1o the equity s hareholdersol the
Company Additionally, our Company betieves that tha Buy-back would improve the Company’s return on
equity and help in increasing shareholder vaiuein the long

3. MAXJMUM AND MINIMUM BUY- BACKSIZE

1. The maximumamount to be wflized under the Buyback will not exceed X 72,00,00,000/- (Rupees Seventy

(excluding ) which repres ents 1.48% and 1.38% of [
account) asper the
‘statements and the audited consokdated linancialstakements res pectively of the Company for the tinamial
ywam on March31,2019.

2 the DackPri ofEquity
Shares o b bought back under e Buy-back wotld e 4890000 Eqmly Shares ( ‘Maximim Buy-back
Sharas") which egresents 2.97% of the lotal number of Equity Shares of the Company fthe Equity Shares

are baught back at a price below the Maxmum Buy-back Pitce, the actsal number of Equtty Shases bougfit
back could exceed the ndicativa Maamum Buy-back Sharas (assuming ful deploy ment of the Mazimum

Y picy Code,
10. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS
Tike \ext of heraport dated January 16,2020 recaivedirom Harlbhakd! & Co, LLP Chartered Accounterts
(Frm Registration Number - 103523W / W100048) and V. D. Shukia & Co., Chartered Accountants
{Frm Regisvation Mumber - 110240W) , tha Joint Setiary Auditors of the Campany and the annexed
statement of computaton of permis sible capitalpay ments or thaproposed Buy-back of Equily Shares of
the Compary, address edto e Board of Directors of the Company i reproduced bolow.
Gagla

i
Toe Board of O Irectars
Okshman Cabogen Amcis Limitad
Dishman Corporate House, lacon-BopalRoad,

b, Ahmedabad - 380 058, Gujerat, Indla.

St §latulory Audior's Report on the matters spectlied In clawse () of Schedule | of Securties

and Machange Board of tnsla (Buy Back of Securilies) Regulations, 2014 (as amonded) (tha “SEBI
Boy-back R egulations”) far proposed buy-back of eqully s harss of Olshman Carbogen Amcis L imited

(“mmm’m “Company”).

1. This Repart is issued in accordance with the warms ofour engagement leter dated Janualy 13, 2020.
Tnebourd t 0 Oirectors of the Comnanv have approved 3 ropoal for by backulequityshres by e
Company ati 020, 68
700 the cmams Act, 2013 (lhz ‘Acr] e SEBI By ack Reguatans

2. We, Harlbhakll & Co. LLP Charkered Accounterds (Firm Regisration Number 103523W / W100048) and
V. 0. Shuida & Co., Charwed Accountams (Firm mdsmun Humber 10240 e Joiot Seory

"Su

{except Ihalmpactof recogaition of Inves tnent at fair vals8) , and dafesred tax impacton Such adjustments

~

121,

122

liabili

s 15 adusledior  mpact of recognition of
For and on ¥shal! of Board ofOivetlors of

Oishman Carbogen Amcls Limiled

Sd/-

wid. Vyas

Global Managing Director
OIN: 0154007

Place: Anmedabad Date: January 16, 2020
AUcooota

DATE OF BOARD APPROVAL FOR T IIE BUY-BACK

The Board of Dmxnrs ot e Comvany s, s maeog| ped on anuary 15, 2020, approve dthe
Buy-ack Since pald-upequily

and e reserves (ncluding Secuttes premium account) e Cumpiny, the approval of shareholders
ol the Campany is rot required in tenns of Section 58(2) () of the Act and Regulabon S()(b) of the
Buy-back Reguiations.

MINIMUM AND MAXIMUM OF NUMBER OF EQUNIY SHARES T0 BE BOUGHT BACK, SOURCE OF
FUNDSAND COST OFFINANCINGTIE BUY-BACK

Al the Maimum Buy-back Size and the Maximum Buy.-back Price, the indicative maximum number of
Equiy Skares tobe boughtback undr the Buy.back wousdbe 48,00,000 Equity Shares whichrepresents
2.97% of the atal number of Equity Shares of tie Compay, i the Equity Shares are bought back at
price below the Maximum Buy-back Price, te actual numtier of Equity Shares bought back could exceed
the Indicative Mamum Buy-back Shares (assuming ! depoy ment of the aximum Buy-back Size)
but wil alway s be subject to the Maximum Buy-back Size. The actual numbe of Equity Shares bougirt
back during the Buy-back wik depsnd upon theactualprice, excluting tha Transacton Costs, paidfor the
Equity Shares bought backangge agmegm consideration paidin theuy-back, subject 1o the Mgamum
Buy-back Sze. Fur ther 25%
ofthetotainumberol Equly Skaes of the Company

Unles's otherwisa permitied under the applicable laws. the Company shall uhze at least 50% of
the Madrum Buy-back Size, 1, ¥ 3600.00,000: mupeas hiy Six Gves ) lovarcs e
Buy-back (*M inimum Buy-back Stae") Minkum

Anmors ofthe Company, by the
t ) {enclosed as lllllltl
’() based on financial staternens ( Standalone - and Cnﬂsomahd) is ﬂ! Milcn 31, 2019 (hersinaftar
referred twgethar as the "Stemant”). This Stelementhas been prapared by the Managament, whichwe
navl Initialed tor identication purposes ony.
Managemenl's nupmmuw for the Statement
3. The preparalion of the Stalbmantin accordancawith Section68 (2}{c) raad with thepmviso 1 Section
889 (0) of the Am Ragutation 4(}), tha praviso to regulation 4fv), and the proviso to Regulation 5()(2)
of the SE BI Buy-back Regulations and the compilance with theotfer requirementsof the SEBI Buy-back
Regulations, ls m: msmnwmw of the Mlnnu:mmt of the Comnany, incuding he compdekcn o e
sidle capial and it

Date

. Theamountrequiredbyte Company ot e Buy-ack ok Tamsacton Costs) Wi bt oot

the Cnmpany 100,000 Equty Shares(“Minmem
Buy-hack Shares*).

balances In free reserves, cuirent surplus and/or
orliquid
Buy-back Reguiabions.

PROPOSED TIMETA BLE FOR THE BUY-BACK

funds of the Company, as perthe Actand i

of Boa

Apgrovel

“Tharsday, danuary 16, 2020

amount of and ather
relevant sunpomnn records anﬁnncmvmm 1hls 1esponsioity includes the des&un impiemenationand

Date

of publication of Public

Monday, January 20, 2020

tleast 50%

3.3 Further, 15 oftha B

of the amount earmarked as the Maximum Buy-back Saze for the Buy-back, . ¥ 36,00,00,000¢ (Ruposs
Thirty Six Crores only) (M isimum Buy.back § iza”) and bas ed on

the Minimum Buy-back Size and the

Maximum Buyback Price, te Company will purchas e indicalive minimum of 24,00,

Equty Shares

(*Mimum Buy-back Shares”) in tite Buy-back, which represents 1.49% of the totel number of Equity
Shares of the Company

4. MAXIMUM BUY-BACK PRICE AND BASS OF ARRIVING AT THE BUY-BACK PRICE

4.1, TheMaxmum Buy-back Price is € 150 per Equity Share. TheMasmum Buy-back Price ls been amived at
afier considering various factars , Including fimited 1, the volume weighted averagemarket price of
the Equity Shares of Dormany onstock exchanges duiingd (fiee) moaths and2 (two) wesks preceding
tia dats of e Board Mesting, closing mak e price an the date of Board Meeling and the potential impact on
thenet worth andEamhgper Stiareof the Company.

4.2 The Maximum Buy-oack Price of 2 150/ per Equity Share represeats: i) a presnium of 66.84% over the
volume weighied i i NE i

Equiy Shares Announcement
boughtback underthe Buy-back wi depend upon tha actua rice, excuding the Transacton Coss. pad for o0 appropiae bass of preparaion; and masn Dateol opgring of e By-5aCK| Monday, January 27, 2020
1 g estinates that are! easonable in the circumstances . ateol gpening of ly-] fay, January 27,
heEquly 1703 bought back and the 5gpagae consgeraion pedin o Biy-back, ubjctio Mo Madmum o - voec r B iy S
> . gement is also respons iie 1o ensure compance with the cther relevant provisions of the Act cegiance of EQuity Share Jon e relevant pay-qut by the Stock exchanges
;?:ﬁ.ﬁ:ﬁ:g:ﬁ]&mﬂ?ﬁ;:w" Sharas boughtoack undar the Buyback vl notexceed 25% of and the Companies (Share Capital and Debentures ) Rules, 2014(*teRules?) as appiicabie. acy form | P pay-out by the o
Company Einglls TG of EGUITy

Audtor's Responsibitity
5. Pursuant to the requirements of claus e (x) of Schedule | of SE BI Buy-back Reguiations, it Is our joint
res ponsibilly to provide reasonabie assurance: )

() Whe thes we hav inquired tdo the stats of affars of the Company in ralation 1 the alest audtted
standalone and consofidated inanctl stalements as atand for te nnclal year sndad Marchd1, 2019
‘which have been auiled by us, pir
dated May 15, 2019. havebeen approved
by the B o ik on May 15,2019 and aod by the members of the Company on September

Wﬁ cundwnd ow audit of these standalone and consofidated financial stalements in accordanca with

the Stadards on Asditing specified Imw Section 143(10] of the Act and mevinahlnuﬂrnnwm
bsuad ntants of Indi

thatwe plan and perform the audit %o obtain reas onabie assurance about ‘whe ther the smﬁnn!and

statement are fraefrom mabrial mis statement,

(!
volume of ading in the Equity Shares is recorded) for 3 (thvee) months preceding the dateof the Board
Westngvich was  89.91 and ) a gremdm of 103.61% over avima weighed ancage marat tore
of the Equity Shares on N SE (the Siuck Exchanga where the madmum volume of ¥ading in

) whe ther the amourt of penis se capital pay ment (including securites premium) as stated in Annexure
A'or tha proposed buy-back of equity shares has been detomined considenng the audied
standalon and consolatedfinancal Samer as al Marh 31, 2019, I accordance with St

Itoies and Partictparts) walwms 2018 and the by elaws framed there-
the Byy-back Regaations .

Last datefor the complgtion of | Earlier

14,

tire Buy-back

PROCESS AND MEE7HODDO!

a Fﬂday, July 24 202[1 (i.e., within 6 mon ths trom the dateof tile cpaning

b wﬂen me Comnany completes the Buy-back by deploying the amount
equivalent tothe Maximum Buy-back Size; or

¢.a such earlier date as may be determined by the Board/or its duly
authorized Buy-back Commites, aller giving noticeof such earlier clo-
sure subjectto the Company havingdeployedan amount equivalentto
the Mintmum Buy-back Size (even ifthe Maximum Buy-back Size has not
been reached or the Maximum Buy-back Shares have notbeen bought

k), however, thatall payment obgations ralating 1o theEqulty Shares|
boughtback s hadl be comyleseddefore thelast date for the Buy-back

Y FOR THE BUY-BACK

(2)(c) readwi 2)b) of the ) dondfyand 14 The Buy-ackis open 0 a sl eneficl cwnes kg eculyShares i demaeriized
s"?a'&i v-}\::“:;l?utg: ;ﬂ;{g‘ s'n':uf‘é'ff“.,'?.“&‘a“.ﬂ‘o‘i'&'&‘Li&“.ﬂ'.ﬁ‘i’é“ﬁ!‘? 30 J’a”s‘e l?.; )00 of the S€ BB o 4 v form (“Demat Shares”). Shareholders holding Equity Shares in physical form can parkcipate in the
7.88.650n NSE. (H) whe ther the npany in their January 16,2020, have forined the s";" E‘m“ T v o oo ;"‘; dw:s :ﬂr,)'r Nv[i’“::’w" mﬁ":
&)Dlsnmdul:l’“’“ legulal of the Buy-back Re s, the Buy- back shall notbe m: om the
A ;:;,,?,'aym‘,’;f;“"”“ T oo :"“53;",';“:;250',,’:'",.“‘"";,;’:“;‘} Dt By v N e 1 1 A o ot Foshame T st Prmmoters and Promter Group of the ConPany
Rity orty) er Equly Shaefor the Buy-back Vaidity period of 6 ofoneyear Iromtiiedateof passing tie Boardmeeting resolulion daied January 16, 2020. 142, Further a e th Actand the Buy-b . the Company willnotbuy back any Eguity
olaperingor th Buy-back andachievament of th Mininum Buyback Sae,te ackal e e 6. Wa conduced ur vsmioaionof e Sttement in zccoréancewit he Guidance Nofa on i Rerks ofsuch lackin, of unt e timesuch
price for the. BW—DICk M" by the Boardandsor the Board orany and Cestificates for Special Puriioses , issued by the ICAI (the “Guidance Note®). Tha Guidance Note Equtty Shares become lmly ‘Yansferable, as aDDﬂEBhlE
TRQUITSS thal we comply with the ethical requirements of the Code of Ettis issued by te ICAL 143 The Buyback wlbeimpememedy e Companyinaccorance it Roguaton () et vt
44, The amounn wqum by oy {or s Bk (oo hecostof fnancing he Buy backandthe 7, e have complied it th levant the Standard on Qualty Cortrl (800 1. Regutaion 16 of the Buy.nack Reguiallns 1rom the open masket through the Stock Exchanges having
the Company Control for Firms that Perform Audits and Reviews of Histofica) i and Other “altornone” Sysemas
unﬂeremﬁa(Z) @of ies Act 4(i)of e Buy therano Assuance and Related Services Engagements. provdedundertie Buyback Reguiatons.

‘bemora than Opiniox 14.4. For the Buy.back, the Company has appointed Shzh #vsstor's Home Limided as the
lwlc! the paicup equily s both lidawd 8 Based on Inqules conducked and our examnination 35 above, and accrmﬂnw to the information and registered broker to me Compeny (te “C empany's Broksr™) through whom the purchas es and Setiement
financial skrements of the Company xlanaton Bovclo us b e Mareg et of 0 Gaarywe e St onaccourt of the Buy-back wouid bemade by the Company The contact defells of the Company's Broker

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK tas of the Company o s audited s areas follows:
s Aetizimun ,a;y-nm St e WsivmBup kP, Dt s s nombera oty bty yearended Marci31, 2019; Name: S hah Investor's Hom Limited
res 10 be bought back under tha Buy-back wouldbe 48,00, quity Shares which represents 2.97% . The amount of ayment
of the otal number of Equity Shares of the Company. If the Equity Shares are bought back at a price below ol Y ,...w. p {] : ﬂtm; g:gs maﬂ Jain Temple,
the Madmum Buy-bac k Price. the actual number of Equity Shares boughtback could exceedtiie Indicatve 50068 (2)(¢) i 500 4(), Anmadi 580015, Gjarat i
Matimum y-back Sates (s oy ment of e Madrum Buyck S A vy e provso o i ) and theproviso to o) ot e e oy The Contact Parson: My Upal P Shan | Tol.: +9198250 08835
wh depand upon theactualprce, xluding the Trans aclon Cos s pald for ths Equty Srares bought backand and consotidated Ilnancld sketamenof the Company as at ndtor theyear ended March31, 2019; and €Email utpals hah@sit in | Webstie: www s in
the Buy-back, subjacio the ck She. Frlner theourmber & TheBoard of irectors of the Company Inteir Janwary 16, 2020
of Equily Sh under the Buyback Eqully Shares of as specffiedin ciause (x) of Schedulel 1o the SEB Buyback Reguations, on reasonale grounds and that Corporata (dortity Numba: UB7120G41994PLC023257
the the Compzny, having ragard to b staleol afars, i not be randored Insolent witin a ercd ofone yer  14.5. T Company, shall, commencing rom Monday, January 27, 2020 {e. thedai of commencement of the
6 OETAUSOF AND from thedate of s ing the Board mesting resoltondated January 16, 2020. Buy-back), place “buy”ordars on the Stck Exchanges (BEE and or NSE) on the normal trading segment
61, The aggregae snareholding of 2) the promaters and promater group of the Campany and b) the direcots/ Restriction on Uss o Buy-back the Equily Shares through the Company's Broker in such quantty and at such price nol
designated partiiers of corperate promoler of the Company and tiie persons in combrol of the Company tssusd I @ceeding the Maxi back Price of ¥ 150/ per Equil as it may deem fit, depending upon
(‘Promutars nd Promoter Groag”) as on neeolte BoandMelng . January 16,20201s s beow: iy TeTorst m “mﬂ'&';‘gmﬂnﬂmﬂﬁ;'ﬁ Phosiors L g the pravaling markat price of tve Equily Shares on the Stock Exchangas. When the Compeny has placed
o andother applicabla provis ions ofthe Act andtiia SEBI Buy-back Regulations , i) to enable the Board of an order lor Buy-back of Equity Shares, the identny of e Company as a purciraser s hell ba available 1o
Diractors of the Company to include b the pubkic announcement and other documents pertaining %o the ‘tha masketparticipants of the Stock Exclianges.
EEEIR Diybak o bt ed v (4t sk o' Companies, Securites and Exchange Board ol Inda, stock Procedute tor Equity Shares hald in demateriaifzed forn (D emal Sharss”)
000 ori ) 14.6 Beneficial owners holdingDemat Siares wio desie to sel thei Equity Shares in the Buy-back, would
) (i) Ui atonl Scues Deposiony it a5 for proiding o e ‘Whois the Skock Exchanges by indicating
00 o thir broker of tie Equll Shares they imed 1o oot wienever the Compaiy has laced a
0 ot apcassohans o ts A and S S By b ot e o s o e rtar o B o ey S Tos Gy <10 ot iy oo vty
100 any other purpase. Demat Shams, by indicalingto thz Company's Brok er, the numberof Equity Shares It iatznds to buy along
50,9609 For HarRthakt & C 0. LIP For¥, 0, 90Kkia & Co. witha rice for the same. The ade would be exacuted atthe price at which the order maiches the price
Disciors esignsied Pariners of Chartered Accountants Chartersd Accountants tedaedy th benlica owners nd i s k! b BBy ack e W et ovos
corporats promaler (other ian etration . Regis " he execution 1y's Brokerin
Promaters and Promoter Sromg) o i Poderation Wimba. 103523/ WIOD0MB | (A R epraon anter: 102400 accordance Wth a eculements f the Stk Exchangesand e ST haordars o Eqly St can
Bharstohai ® Padia X Parter Propretor trading day y Dy
Abhighek . Shoghan T 036834 Membership Number: 036416 orderon  daly basis.
[5ub-total 8] 7500, Pace o Sgnatire. Ahmedabad Placo of Signatue: Ahmedabad 147. 1t may benoted that a unlform prica would not bepald 102 thashareholders/benaficialownars pursuant
(X)) 550,99.988 Date Sy 16, 2020 Date: Jancary 16, 2020 1o the Buy-back and that the sane woud depand on the priceat which the Trade wih that paricular
o Fromoter Group of ths Company also inciude Salonl A. Vyas, Jarejay Ramkat Vyas - HUF ABIG | UoiN: 20030834 AAAMAGI! UDIN:- 20036416AAAAAUS508 shareholder/beneficial owner was cecated.
Inesagitn Liitad, Dishman ictach Limited, Distman Infrastructur Linited, Leon Hosplakly Pavats Limied, - - Procad uts for Equlty Shares hald s physlcal farm ("Prysical Shaves”)
8.4 Lapayatores Limitsd. Aram Brahmasmi Entertainment Pricte Limisd, Discus 1T Private Limited, Azaan  Encl: Awnexure A Statement of L2019 148 Asper 1) of the Securt of India (i
Ventures Private Limited, Azaftan Swizeriand AG, Aamanya A, Adiman Ventures, Was Famy Tt Janméfay Annexure A and Ois closure Requiremerts) Reguiatong 2015as amended trom time 10 tima, eflectve rom April01,
Vyas Famity Tust, Deahooll Vyas Famly Tust, Arpit Yyas Family Tust, At Yas Farly Trustand Mansi Shodhen Statement of parmissibis capitel paymem (incluging Seceriges Pramiom) as at March 31, 2018 2019 ansters of securties S1af not be proces sad unless the secuties are held In e dematariaizad
Family Tust who a8 ot holding any Equity Shaes of the Company The amount of permissible captal (cluding Securites premium) Wowards the Duy back of equily form with a depository n lght of the abova, the Company shal notaccept the Equly Shares tendered
8.2 The aggregate number of Equity Shares purchased or sold by persans mentioned in para 6.1 above duringa shares as computed in the wblebelow 1 detennined in accordance wi th Section 68(2)(c) read with proviso to under the Buy-hank unless such Equity Shares arein dematerialisedform,
oo of 2 ) s peotin e cte o e Busd Motg, 0 My 16, 2020155 0N Scton Q) of e Comaries ct, 2010 (e Act) an egiion A0, provs toegzon 1) g
T : ; peoroiso findla 5) Reguatons, Anonzsnws OF ENOERINGTHEIEGUIY SWARES M MEBUY BACK ARE ADVSED mmmm
PARIICIPANT TO HAVE THEIREQUITY
T N CASE ARY ELIGLBLE SHARGHOLDER S SUBAITIED EDUTY SHAES I PHYSEAL FORM For
Succession BMATERIALIZATION, SUCH ELIGIBLE SHAREHDLOERS $HOULD ENSURE THAT THE PROCESSOF
GBMATERIALZATION IS COWPLETED WELL N TME SO THAT THEY CAN PARTCIPATE N THE
- f Admans BUY-BACK BEFORE BUY-BACK CLOSING DATE.
Adnals ONO0GES| 09,9108 | TeomoogesPriae | WA | NA | HA | WA 149, Buy backor e Company's BroKeror
Limited nto Admans pany 1 the process
Techaologes LLP on 14 msm:.m o the Cnmpmy purchasmg Ew-r; Stiares for an amount equivalent to the Minimum Buy: back
Jauary 28,2019 4 ST thing contained hereln snailcreateany obligation on the partof the Company of the Board to
Ashihek K Shodhan 20 MataPuchme | 8450 | D0CHTDRN | g o | Decambar 77773 77772 By back Equity o partotany sharstolder tohaveany
31,2019 31,2019 : N -
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Samagra Shiks ha,
{6CE), Education Department, Govemment of Gujarat. Tender
No. HWT180120605
. Selection of Agency for providing Body worn Camera system
including video feed management sotware and body worn

a hard
bendlf of The DG & I, of
Gujarat, Gandhinagar. Tender No HWT170120604

https://www.gll.nprocure.com for eligibillyy criteria & more details
aboutthebids.

CIN: LOSHOMISEPLZI2A28

Gujarat Informatics Limited

Block ne. 2, 2nd Floor, Karmayogi Bravan, Sector 18 A,

NOTICE FOR INVITING BIDS - ”m“"f"" - ”‘”":,3’
itinvites B troughe tendering route for NOTIC
implementetion of Computer Aded Learning in 300 Gujarat | 1, o0 o isfen
Setondary Schools in the State of Gujarat indluding Supply of | | Y m;mw Wi Rogulaten
Hardware, Software, Including Functional Training and remens) Raguatans, 2015, Notos 15
Maintenance of the Systems for 5 years on BOO basts on behalf of hat 2 Meath

of
Gujarat  Council of School Education ummwmmmnﬁmwwm

'ware and accessories at various Police Station on

Police, Home Dep: 3
parties may visit http://www,gllgufarat.gov.in or

- Managing Director
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162,

Depreciation & amurﬁsa‘licn, ax
and exception:

Nat wm {excluding revaluation

Equty Shares bought back, even i the Marimum Buy-back Sizo has not been readhed, andor impair
any power of the Company or the Board to tenninate any proces s in lation to the Buy-back, 10 the
extent pormissibe by law The Company is under no obligaion to uiize the entra amount of Maimum
Buy-back Size of buy 2l the Maximum Buy-back Shares. Howaver, fthe Company Is not abie Lo complete
the By-back aiant 1o e Minium 8uy-1ack Size. excopt fof the reasons mantonad In the Buy-back
Rsgulatons, the amount heid In the Escrow Account (up to a maximum of 2.5% of the Maximum Buy-back

iza), mayballablato baforatedand de ad In tha Investor Protection and Education Fund of theSE Blor
as ditected by tieSEBIin accordance with Ihe Buy-back Raguiatons.

14,11.The Company shal submit the Information regarding the Equity Sharas bouht back by It, to the Stock

Exchanges on a daliy hasls in accordancewith the Buy-back Regulations. The Company shali aiso upload
the lnlnrrnilnn regarding the Equtly Sharas boughtt back by k on its webs il (wiww. dihmangroup. com) on
adaily ba

1412 S!amnlﬂnrs Mul Intand to participate ks the Buyhack should consuit he#r respective tax advisors for

appiic
uimw OF smun:m
o af Domat Shares:  h Compny Wit py consdaatcnfor e By back t he Compny’s Grkar
onorbefors every
is execided. The Company will open a uenusmw account styled “Dishman Carbogen Amcis | mvhoﬂuy
Back Account” ("Buy-back Demat Accousl”) for the purpos 6 of the Buy-back. Demat Stases bought back
by the Company wil be translerred into the Buy-back Demat Account by the Company’s Bioker, on 1eceipt of
such Domat Shares and after completon of the clearing and settement obiigations of the Stock Exchanges.
Bengfcial owners holding Demat Siares wouidbe required to ¥anster the number of suth DematShares
sold t the Company pursuant tolhe Buy:back, in favourof their stock broker t¥ough whom the tiadewas
eculed, by tindering to thair 1659 0P”) o debiting
helrbensficary account maineined wih the DP andcredting thesama to the brower's pool account as per
procedurs applicabla to normal secondary marke) transactions. Thebenallcial cwnecs would alsabe required
o provide to tha Campany's Broker o the Registrar to the Buy-back, coles of a sletstory cons ents and
approvals required to be obtzined by thamior the tansfer of teir Equity Sharss totha Company.
Extinguishmem 61 Oemat Shares: The Demat Shares bought back by the Company shall be mmmsuau and
desoyed n themanner spaclfiedin
Regulations, 2018, a5 amunuuﬂand bye-laws framed msuunnsr in thomander specifled i the Buy-back
backDemat A

Net Worth (exciudingrevaluation

rasorve) 5,481.23 5,379.08] 5,107,33 4,813.98|
Non-current Borrowings 36472 362.41 52497 46012}
Curvent portion of fong term

burowings 188.20 138.99] 158.50 9406
Current borrowings 60613 520.10; 393.31 384,95
ot 158,051 1021501 076,781

7B Dbt ~ Current Borrowngs + Non-Curwil Bomowwige + Current Poron of Long ferm orowmgs

* prepared in accorvance with hd AS
‘The inancial ratios of the Company as defivedirom the financialintormation about e Company on thebasis
o unaudited mtad review consolidated financlal resuils for s months perlod ended September 30, 2019
0 udted consolded financil Statements of the Company for thelast threetinancial years ended March
March 31,2018 and March 31, 20173ro st ol below:

Nots: The formmslaa sed for Compultion of the abova ralios ar as folows:
msamospe:m Profit Afer Tax [ welghtage average number of Equity Shares outstaning duing

the yoar
@ P i State = Eqiy S capn + Oter Equty) | Number of Eqly St ourstrdg at
the end

3)RazumcmNe1wnm Profft Aftsr Tax / Net Wort hexcluding ravakustion rassrve for the retavant period
] DGDI-EGWI Ratio = Total (bt / Net Wosth excluding rsvaiuabon raserve

Rogula¥ons and ihe Act. Tha Equi ou
ABin the il prsscbed under e Buy-back aeqmmns provided that the Company underieses to
ansure that a Demat Shares bought back by the Company are extinguished within 7 (s ven) days of €Xpiry
of the Buy-back period.

Consideration forlhe Equly S hares bought back by the Company shall bepaid only by way ot cash through
nomalbaniigchannel

BRIEF INFORMATION ABOUT THE COMPANY

Dlshman Carbogen Amcs Limitad {“OCAL) was ognallyincoiporded in the State of Gujaraton Juy 17,
2007 in the name and styte of ‘Carbogen A (Widka) Lémited” under the Companies Act. 1956, The name
ofthe Company changed to ‘Dishean CaibogenAmcs Limited” pursuant t frash certificam ofincorporation
consequent upon changs of name dated March 27, 2017 iss ued by the Regiskrar of Companies, Ahmedabad.
The corporateidenty number of the Company is L749005.2007RL C051338.

The registared offca of ttie Company Is localed at Dishman Ceiporate House, IsconBopal Road, AMbil
Ahmedabad - 380 058, Gujarat, india.

16.. The company Is engaged in the business of Cortract Research and Manufacturing Services CRAMS) and

enuractgand stplyof maale moicis such 25 specl chemcas, Fse anser Calsts

(PTCs), Ganeric API's and Intermediles . 1t aso manulactures Vitamin D and he analogues. cholest
prodicts andi tiruugh s subsidries

T Equity Shavas o the Company are istad and vaded on NSE whth S cip Symbot: OCAL and 8SE wl) Scrp

Code; 540701 sinca Septambar21, 2017. The ISIN of tha EquRy Shares of the Company Is INE3BSWO101 1.

FINANCIAL [HFORMATION ABOUT THE COMPANY

The faancial informaton about the Company on

the basls of unaudited finttled review standalone and

cons olldated #nancial res uits for six months period ended Septesmber 30. 2019 and audited consolidated
and standalone financial statements of e Compzny lor thelast tiree financialyears ended March 31, 2019,
March 31, 2018and Mard! 31, 2017 Is provided hereunder:

STANDALONE ®in Crores)

* prepared in accordance with ind AS
DETAILS OFTHEESCROW ACCOUNT
In accordance with Regulation 20 of the Buy-back Regulations, the Company has appoinied Axis
Bank Limited, as the Esciow Agent fur the Buy-back. The Company the Manager to the Buy-back
and the Esciow Agent have entered in¥o an Escrow Agreement dated Janaary 17, 2020 pursuant o
wilidh the Escrow Account in the name and sty “Oishman Carbogen Amcis Limited - Buy-back -
Escrow Aceouat” bearing account number 920020004108626 has been opened with the Escrow
Agant. The Maiiager has been empowered to operate the Es crow Account in accordance with the
Buy-back Regulions. The Company will depost & the Escrow Account cash aggregating toat least
¥ 18,00,00,000/- (Rupees Elﬂhben Crores only), baing 25% of the Maximum Buy-back Size (“Escrow
Amount”) uy-back Reguiation 6 6uy-back.

. The fundsin the Escrow Arxnum may be releasedformakingpayment to the sharehoiders subject to at
least 2.5% of the Maximum Buy-back Size 1émaining In the Escrow Account at all goints in time.

. tf he Camoany Is not able to complst the Buy-backequivalentio the Minimum Buy-back Sze. except
for the reasons menbonad in the Buy-back Reguiations, the amost held in the Escrow Account (up o
amaxkmwm of 2.5% of the Maimum Buyhack SIZ:) may beliable to be forfeitedand deposited in the
Investor y Buy-back
Regulabons .

The balance ly Ing to thecreditof the Esciow Account will bereleas ed to the Company on completionol all
‘obégatians in accoidance with the Buy-back Regulations.
LIS1INGOETAILSANO STOCK MARKET OATA

. The Equity Shares of the Company are listed and iaded on NSE with Scrip Symbok: DCAL and BSE wih
Scrip Code: 540701. The ISIN of the Equity Sharesofthe Company is INE3BSWO1011.

. Thetigh, low, average rrwiel prces and ttalvo umeal Equy Share vaded 1 th st e ianci
years (Aprk 1o Nareh ) an low, tai vojumeo! Equity Shares
520ed for the six completsdcaendarmontrs precading muﬂateul punlmn of Puhic Anaouncement
and the corresponding voiumes on BSE and NSE are as lollows:

BSE {Scrip Code: 540701)

18,
181

PRELSTANG 2 YERIS

FY2018-19 | 38650 | May8, 7,181 | 258.86 | 7745421

b b 2018 U I

FY 2017-18% 398.55 | Janury 18,879 | 31976 | 40,0450
25,2018

FY 2096-17"
s

116.20 | 44,867,687

2018
November 20,605 | 124.33 | 16,383,580
2008
October 1,12,024 | 145.9471 328,227
2018
Septermber 4184 17563] 129939
2019
August 2119 7554 1184387 119269
July 2019 5302 21379 | 124,467

{Shara of Profy {Loss) of Assoclate

Foreign Investors {including Non-Resident

subscribed andpani Uﬂ share capital may defer depending Wi the actual numder of Equity Shares bougit
‘back under the BuY-
202, As on the We ot tis Public Amnouncoment, thers a0 1o ousmicing Equly Shares which are

‘partly paid 01 with call in arears and thare are no outstanding seouitles convertibie Ito Equty Shares
of the Com

20.3, Thorels no usnnlng scnemn of armaigamation or compromiss or Angemant pursuant to any Provisians

of the Companies Act,

204, Tha shareholding panem wme Cormpany (a) pre Buy-back i & as on January 10, 2020 aid {b) e post

Buy-hack s 35 faliow

Pramoters and Prometer Group
1,43.26,704

inclians Flla and Foreign Mutual Funds)

promated by Banis / institutions
thers {Pudlic, Public Bodies Corporate, 81t

21,
211,

N

225 Asondae, to

Financial nsiutions / Banis & Wulval Fnts | 5 17 1521

Total 100.00! 15,65,94,272

*Assuming the Buy-back of indicative Maximum Buy-back Stares However. post Buy-back the is sued,
ad up she i depencing b

Pz er of Equily Shares bought
‘back under the BUy-dack.

205. For the aggtagale shareholding of the Promoters and Promter Group of the Company as ontha date of

commencement of tha Board Masling ie January 16, 2020, please raler to Paragraph 6.1 and for the
detais of the tansactins underiaken by the Promoters and Promotar Group of the Company during last
12 (twelve) months trom the dateofthis Publi Announcement pleas e refer to Paragraph 6.2.
MANAGEHENT DISCUSSION AND ANALYSIS ANO THE LIKELY RMPACT OF BUY-BACK ON THE COMPANY
The Compasty believes that the Buy-back is not khely ¥ caiise any malarial impact on the pramiediity /
eaings of the Cnmpany exceptio the exent of reduciion 1 e amount avalsbla for investment, which
the Companty could have otherwis e deployed towards generating @vestment icome. At the Maximum
Buy-back Size, the iunds degioy ed by ﬂvu Company towards the Buy-back would be 2 72,00,00,000¢
(Rupses Seventy Two Crores Only) exclu

nsaction
21.2 In accordancewith Regulation 16(i) of v:e Buynnck Reguiations, the 8 y:back shal not be madefrom

the Promoters and Promoter Group of the Company. Accordingly, the Percantage of voting rigis held
by Pmmaters and Promoter Group shall increase. Howevey latal vating rights held by Promotars and
Promoter Group post Buyback wil not exceed the maxémum permissloie non-public shareliolding. The
exactpercentage af voting rghts of Pomot(s and Promoter Group, post Buyback will be dependent
upon the actsal nurmbes of EQuiy Sharesbouont back under the Buy-back. Futher, the Promaters of the
Companyase akeady haviug corirol over the atars of the Company and tharafora any ncrease n vo g
Tightsol he Promoters and Promatse Group consequent to Buy-back, wil nol res ut in any change in
<ontloveth s ofioCangany ansha b conprcs withthe provisions of theSecurites
xtunge ofBoadofnda Gubsat Avisonol S ad Taeover) Regulzbons, 2011and
SaiooR Reguiation:
3. The By Equty Sares o Campany.
4, Cons nt to the Buy-back and dependingon the actual mmw of Equity Shares bought back from
the nonrasident sharéiders financial Instiubons, bank s, aesheal funds and otherpultic shardolders,
tre harenldngo! sachsuch parson sha undrgh Chargeand e GFtos of uch change & ghen b
paragtah 20.4 herainbefore.
A o undorSocton 62) (1 of o Act Raquu-m 4t e By-bak Reitons, oo
y-back shal not ba
died

mmmlnlwlcu““ iy capiel
standaione 2nd mnsnlmmnﬁnancmsmmm for the financil y ear ended March 31,2019,

. The Promoters and Promoter Group of the Company shall not dea in the Equity Shares of the Company
on Stack Exchanges o off market, includiig by way of inker6 bansfer(s) of Equity Shares am
Promaters and Promoter Group, during the period from the datecl passing of the board resolutiontill the
clos we ofthe Buyback.

. The Company s hall nnllswuny Emmy shms or spacified securtes Incluuhlu by way ofbonus il the
date of explry of Buy-bacl
yearfrom the expiry of Buy back nnlm uxl:unl Indistharga unu smlsm

. The hmds borrowed trom banks and financial insttstions wil not be used for mu Buy-back. The
Company shall not iy back 1s shares from any person Illmuuh negoliated deal whether @ of off
the stock exchanges or irough spot trans actions or through nmal! arrangement. The Equity Shares
bought back by the Company shallbe compusarily exinguished and destroy ed and wiil notbe held for
16-issue at a laterdale. The Company Is not ndertaking the Buy-naxk o dekst s equily shares from the
Stock Exchanges.

STATUTORYAPPROVALS

Pursuant to Secons. 68, 69, 70, a‘od dl omu applicable provisions of the Act and applicable rules
thersunder and the the Board approval
as mentiood above.

3 "le Buy back i subject ¥ seceipt of such sanctions and appovals from statstory regulatory o

ntal authorities as may berequiredunder applicabie laws, inciuding the Reserve Bank of ndia,
IPE Sml anﬂ the slock exchangeson whichthe Equity Shares are listed namely, NSEand BSE.
The Buy-beck shallbe subjact to such neces sary approvais as may be 1equirad, and the Buy- back from

(*0CB") and other shad be
the Reserva Bank of Indla if any under the Foreign Exchantgs Management Act. 1999 and the rulesand
framed thereundar
4. The shareholders shall be solety respons ile for obtaining all Such statutory consents and approvals
{inciuding, without Emitation the approvals from the Reserve Bank of India andior the SE BL i any) as
may be required by them m ador o ol ek Eqiy Shares 0 Ve Company pursuant o me Buy-back,
, by themto

the Companty's Blbkl(

tolmplemant the Buy-back, oer than Bﬂl lnﬂlcaleﬂ above. If any smmry or| rayulaxa!y mmwals Demmu

Raka

Nnn-cumm Borrawings [ 2077 Accorwiy { Resock market appicabis subsequentty, e Buy-back wi be Subject o Such StahAory or reguiatory apprOvas
Current portion of long term ﬂﬂla has Boan r0-ed from tha date m‘* 23, COLLSCTION AND BIDOING CENTRE
bomawings Sounce: ww.bseindia.com The Buy-back wliiba mplemantsd by the Company by way of openmatket purchasesthrough the § tock
Current borrowings 5 256.97 Nota: High and Low price for ihe pariad are based on inkaday prices and Average Price is bas ed on average Exchanges using tieir natipawide tradnp tenninais, Therelors, the requirement of having coliection
Total Dett * S77.68 of dlasing price centars and bidding centersis nolapplcable.
. - rowings + Curent Fort NSE (Scrip: DCAL) 2 cunrummmm
Tota Dt = GurantBorrowings + Mo Cure Borrowings + Curat Portin of LaTg(am bOTDwmgs Investors may cortact the Comlance Offcer of the Company forany clafications orto addres s their
arepared in accardance with nd AS grievances, if any, duting ull\ce houss L. 10.30 a.m. to 5.00 p.m onall working days exeptSairday,
The financial ratios of the Company as denvealhom mu’ﬂnzl;lal m«mnabu;el trée Cnmnang gnzze‘ugass Sunday and pubiic hokiday s, att!1e folowing addres s:
of unaudited imitsd raview standalone financal reeuis for Six months petiod ended September and . "
o e et yeis avcad o o1, 2018, arwhene Gicr:Ms- St v ComparySessbry a Complanca Ofcar
Dishman Corporate Hous @, scon-Bopa’ Road, Ambk,
FY2019-19 | 386.00 | May8, | 95,469 | (80,10 | February | 175947 | 26879 |4,23.32,206 Ametadad - 380 058, Gujare, nda
2018 26, 2019 Phane: +91-2717 420102124
Y 2017-167| 396.40 | Jancery | 3.06,055 | 2/4.95 | November | 124,076 | a20.08 | 2,60,22,476 himé com | Wabsite: com.
23,2018 17,2017 25. REGISTRAR TO ‘THE BUY-BACK/ INVBBTOR SERVICE CENTRE
Fa0E- 17" - [ - - B 11650 of any queries, sharelaiders may 2150 contact the Registar o the Buy-back dufng offce hours
PREBEOINE e . i.e 10.00 a.m % 500 pm, on all workiug days ecept Sabirday, Sunay and pubic hokday s, at the
‘Dagembar Gacember | 3.26,124 | 71.00 | December [1,61,95,108] 11011 |4,23,88.942 followingaddres:
2010 2,2019 25,2019 .
Wovember | 38,30 | Noversber | .51505 | 118,00 | November | 1,98.358 | 17475 | 14800073 LINK ntime
Pl o e e g nzmg UE N R R 1‘7';120;9 G50.812 | 14595 | 39765687 @
(1) Earmings perShare = Profit Aler Tax | weig o sty ctober L 1,1 53, ober | 5,50 761
timelndia Privato Limited
Book v por Share = (Equity Shae Capita + Other Equiy)  amr of Equy Sha7es outstanding a the 2019 2019 | 25,2019 Link ta
Cheotiee oo uty Shao cpfed s sy Septomber | 198.00 | Seplember] 4.17,760 | 163.20 | Septomber| 1.13,248 | 17553 | 17.99.766 5t Floor 506 To SOB, Amamath Businass Centre-1 (ABC-1),
(3 Relum on Net Worth = Proft Afer Tax Net Worth exchichng revaluaso for 2019 12,2019 20,2019 Baside Gaa Bus iness Centre, N St Xavier's Calege Cormer,
(4) Dadl Equly Rato = Tota Dabt/ Net Worth exciudingrevalsaonraserve August 2079] 213,00 | Augost, | 4,33.209 | 160.55 |Auust22,| 1.03,040 | 18439 | 2616064 Off C G Road, Elisbridge, Ahmedabad - 380006, Gujarat, nia
“Not annueized 2019 2019 Telophone: +91-79-26465179
* prepared i accondance with Ind AS Tiy20 | 25788 Tayie | 404508 | 20130 |~y 75,920 Erak P"m a con | Website: wwii n
' MC
COMBOLIOATED {€in Craras} s
T St mm,: Sled G NSE W6, Septeiber 21, 2017, RECaribigh, DASIOCK AL 5 wANACER T0 THE BUY-BACK
Source: www.nseindéa com
Note: High and Low price for the pedod are based on in¥aday prices and Average Price s based onaverage
of closingpiice.
Lo Vivro Financial Saralcss Privale Limited
19.3. Theclosing masken pricasof the Equlty Sharas on BSE and HSE on January 15,2020 being theWoridg
10034 Day previous to the day on wiich the Board appruved the propos al for Buy-back, were ¥ 84.75 and Viro House, 11 Shashi Coiony, Dpp. SW‘“‘“ Shogping Center
2 84.75masi Pald], Amedabad - 380007, Gujaral, Ind
7240 19.4. Theciosing marhet pices of the Equty Shares on BSE 20 HSE on January 17,2020 belng the Working TolNo: +91:79-4040 4242 | Fax No.: Sot-1a26850570
0apIoowng th dayon wiich th Bord appove o pops for Buyback, were T 84.30 and ouec Parson(: M- Bhaav Patis/ M Vlal S
respeciively. wmn.
30.77 49010 qgs, Thu :lnsn; market pricas ol the Equity Shares on BSE and NSE as on the trading day precadant to dak SEB{ Reglstration No: INM000010
Deprecialion and amorfsation 137.26 21350 gt rmatoof o SoardNesigforcr dein e Buy-2ac, b Januty 3, 2020was T 3.80and Valdny: Pennanent | CiN: U671 ——
2XBnS8 N 6! sl
‘Excapﬂnnil Itoms {Expens ef 0.00 20 PATTERN o I)IHEE“)RS mm‘x T’::?:L‘ Jlation:
liincome)) 21 the date of Publ postBuy- st e e it i wborimpai e bl b

Tax

Profit Be tora Tax

{Prafit AfterTaz
Other Comprehens! ve hoome,/
05 5), net of tax

Total Compraansivelncome
Equity Share Capiai
Uiner Equity

5.448.95)

sapital siryciura of the Company s mmrm balow:

D1 |AUTHORISED SHARE CAPITAL
| 117,02,50,000 Equiy Shares of 2 2/- each

[ 2" |18SUED, SUBSCAIBED AND PAID-UP GAPITAL PRE BUY-BACK
[36,73,94.272 Equity Shares of T 2/- aeh

{3 |1S8UED, SUBSCAIGED AND PAID-UP CAPTIAL POST AUY-BACK™
[ |35765.94.272 Equity Shares of % 2/- sagh
*ASsuming the Buy-back of indicative Maximum B

32.27,68,544

31,31,88,544

-hack Shares. Howevet, post By

cnwas brochures., publiclty materials elc. which may ba is sued Inrglationto the Buy-back anﬂcan!llm
will contaln By, factsal
duus not andwti not contain any ms leadingintommstion.

For of theBoard Amcis Limtted
su Sd- /-
it J Daohoot . ¥yas Shrima Oava
St Hasmgog Dicokor #hde Tmo Octor Gampany Sacrtary & Camplie Ofir
0057 {Membership Humbsr: A29292)
Date: Jamiary 17, 2620 Place: Ahmedobad






