
dishman 
20th January, 2020 

To, 

Department of Corporate Services 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai -400 001. 

Ref.: Scrip Code No. : 540701 

To, 

The Manager, 
Listing Department, 
National Stock Exchange of India Ltd. 
"Exchange Plaza", C-1, Block G, 
Bandra-Kurla Complex, 
Sandra (E), Mumbai -400 051. 

Ref. : (i) Symbol - DCAL 
(ii) Series - EQ

SUB.: NEWSPAPER PUBLICATION OF PUBLIC ANNOUNCEMENT IN RELATION 
TO BUYBACK OF EQUITY SHARES 

REF.: OUR LETTER REGARDING OUTCOME OF BOARD MEETING DATED 16TH 

JANUARY, 2020 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosures Requirements) Regulations, 2015, of please find 
enclosed the publication of public announcement in relation to buyback of equity 
shares in the following newspapers on January 20, 2020: 

1. Financial Express -(English) National daily-All Editions
2. Jansatta - (Hindi) National Daily - All Editions
3. Financial Express -(Gujarati) Regional Language -Ahmedabad Edition

The above information will also be made available on the website of the Company: 
www.dishmangroup.com 

Kindly take this on your record & oblige. 

Thanking you. 

Yours faithfully, 
For

�

Dishm Car�oge · · ited

r;� 
Shri ave 
Company Secretary 

Encl.: As Above 

Dishman Carbogen Amcis Limited 

Regd. Off.: DISHMAN CORPORATE HOUSE 
lscon-Bopal Road, Ambli, Ahmedabad-380 058, Gujart, India. 
Phone : +91 (0) 2717 420102 I 2717 420124 

E-mail : dcal@dishmangroup.com
Website : www.dishmangroup.com

Government Recognised Export House 
CIN No. : L7 4900GJ2007PLC051338 
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DISHMAN CARBOGEN A CIS LIMITED 

Corporate Identity Number (CIN): L74900GJ2007PLC051338 
Registered Office: Dishman Corporate House, lscon-Bopal Road, Ambli, Ahmedabad-380 058, Gujarat, India I Phone: +91-2717- 420102/124 

Email: grievance@dishmangroup.com I Website: www.dishmangroup.com I Contact Person: Ms. Shrima Dave, Company Secretary & Compliance Officer 

.. · PllllLIC AANOllffCEMEMt FOR ti![ AfflliTIOli 1)1; EOUfl"'( s11A11rt1olD!f!StBIMFICiAt.Ji\VflEllS OP Elllllff SIIAREt 01' IJISHll'IAli:CA!'l!!OGEli Al!ICl$1.ttilllEll l"COMl'A!l'r'} RIR 8trf.11Jtt�llt"�fl"'( 
Sl!AIIES l'llOMTIIEO!'l:fa MA-tl!RilllGH &l'OClt �CIIAN.�MECIIANISMAS l'llE�CRIBEI> U!IDERl'IIE SECURITIES AllO EXCIIANGI; BOAIIIJ OF IN.Ill (lltrt: IJAClt OF: SECURITIESJR!G�l'!Ol{S,i2&1&.: 

TolsPub!lc Announcement (the�PllbllcAnnoancement·) is being made in accordance with the provisions of 
Raaulallon 16(i'l)(b) of the Sacurttles and Exchange Soard of India (Buy -Back ol Securltles) Regula�ons, 2019 
("Buy-bactRtgulallons") and containsthe disclosurnsasspecified in Sctwdule lVread w!lhSchedufe l oflhe 
Buy-back Regulations. 
OFFER FOR BUY-BACK OF RJUY PAID UP EQUITY SHARES OF FACE VAWE t 21· EACH FROM THE OPEN 
MARKET TI I ROUG H  STOCK EXCHANGE MECHANISM 
1. DETAllSOFTHEBUY-BACKOFFER AND OfFERPRICE 
1.1 Toe Board of Directors of Dishman Carbogen Amcis Limired {hm'e!nafrer relerre<I to as the KBoanf'), at 

!lsmeetlng heldonJanuary16, 2020 ("8oanlMeellntl")has,pursuantto ttie pmvlsilmso!Article 46 of 
Articles of Association of Iha Comp,my and SaciJons68, 69 and 70 am:l all otherapplicableproyjslons 
o! the Companies Act, 2013 ("A«) and applk:allle rules made thereuridar and In compjlance with tha 
Buy-backllegulatJonsandS11bjactto suchothar approva!spsrmlsslonsandsanctJonsasmayoo nacessary, 
approvadthe Buy-backo!IUlly paid up equity shares by the Companyhaving tru;e value olt2/• each 
("Equtty Sha re(s)")1romopenmarkettllrougll slockexci1ange mechanismprescnbed undertlle 8uy-back 
Regula1ionsfrom the equity sharel1olderS/beneliclal owners o!the Equity Shares of tile Cmnpanyotller 
ttian thP.Pmmml!rs. ml!mbersof Promoter Gmupand personsin contml oflheCompany,fo ran amourit 
notexceedingt72,00,00,000/-(RupoosSeventyTw-OCl'oresOnly)axcludingtransaction costs vrz lees, 
brokerage, applcable taxes such as securtlies !ransaction tax, goods and ser1ices tall, mcome tax, stamp 
duty, ek:. {"Transaction Coals") ("Maximum 811Y-bat:k SIU!i at a prlce not exceeding 'f 150/-{Rupees One 
Hundred and Fifty OniY) par Equity Shara (-Maxlmum Buy-bad Price") payabl9 In cash whi�h 1apresents 
1.48% and 1.38% of the total paid -up equity share capital and free reserves (lncl!J{jjng securitlas prnmlum 
account)asperthaaudlted s!andalooofinanclalstatenwntsandtlleaUdlted consolldated linanclalstatements 
raspactlvelyollhaCompanylorthaflnanclalY11arenood onMarch31,2019\Buy-llack"). 

1 2 Toe Company wM!comply wllhlha requlrementofmalrrtlllnlng a minimum public s/larehoidlng ol at le_ast 25% 
otlhetotalpa!d-upequl!ysharncapl!al ollheCOmpanyas provldedundetRe(IIJlalloo38oltheSecurttlesand 
Exchange8oardoflndla(LJst!ngObllgatlonsandOisciosureRequirem1mts)Regulatlons,2015 { " SEBltilHng 
RegulaHons")durtngtlleBuy-backperlOOand upon complatl0111hereof. 

1.3 Toe Buy•!Jack wlll be Implemented by the Company from Its frea reserves (Including secwfflas pramlum 
account)aml/orsuch othar sourcasaspermlttedln accordancewltll Regulatlon4(1x)andlnaccordancewlttl 
Regulatlon4{1V)(b){ll)readwlltlRagulallon16 oltheBuy.backRegulatlonsfromthe openmaooittllroughtha 
stock W:hill198 mechanism using the lllectronic trading facility provided by BSE Umi!ad (�BSE") and Nallooal 

Stock Exchange of India limited ("NSEi, stocit exchanges where existing Equity Shares of tile Comp�ny 
are �sted ("SSE" and "NSE" collectJvely referred as "Stock E.lchaqesi and by using !Ile order matching 
me;:hanism except "all or oone" order matching system as prov1detl under the Buy -back Regutabons 

t 4 The Maximum Buy-back Sile of"° 72,00,00,000/- (Rupoos Seventy Two Crores On!y) axcluding Tf3:ns&c�on 
C-O$ls represents 1.48% and 1.38% of Illa total paid-up equity snare capital and lree reserves (mcludmg 
securttlespremiumaccourn)aspertlleil\ldlted standaloneflnancialstatementsandthe audited consolldated 
flnancialstatwentsrespettive!yof tlleCompanyforthelinanclal )',larended onMarch 31,2019,Sincelhe 
MaximumBuy-backSize isnot more tllan 10%ofthe total pald -up equityshara capital and lree reserves 
Qncluding �curities premium account) of lhe Company, Iha approval of shareho1ders ol lhe Company is not 
requlredltltermso!Secilonea{2J(b)oltlleActandRegulatton5(I)(bJaltheBuy-backRegula1lons 

15 Toe Buy-!Jackfrom n011-resldoot members, Overseas corporate Bodies {"OCB1ff) and Foreign Portfolio 
!nw,stors (�FPls"), and members of foreign nationality, ii ill1 Y ,  etc. Is subje� to such approvals as may be 
raQUired includif!llapprovalsfromthe ReserveBankol!ndla undertheForeign ExchangeManagemootAct ,  
1999andthe rules, regulatlonsframedtheretmder ,�any. andsuch approvalsat1all be reQ!!lredtolle takanliy 
sucflnon-reslderitmembers. 

1 6 A copy of this Public Annourn:ement will be available on tt,e wtbslte of SEB I (www .seb1.gov.in) as� as 
oo Company's website (www.dishlmmgroup com} and webstta ol Stock Exchanges (WWW nseindia.com and 
www .bS9IBdiacom). 

2. NECESSITYOflliEBIJY-BACK 
ToeBuy-back�lleing undertakenbytheCompanytoret!Jm surpluslundstothe equilyshareholdersafthe 
Company. Addllionally, our Company be�eves that Iha Buy-back would improve the Company"s return on 
equityand helpltlim:reasITTg sJ\areholdervalue intbelongterm 

3 .  MAXIMUM AND MINIMUM BUY -BACK SIZE 
31 Toe maxlmumamount to belllililedunderthelllly-bacil:will notaxceed'f72,00,00,000J-(Rupeesseventy 

Two Crores Only) (excluding Transaclion Costs) which represents 1 .411% and 1.311% of the total pakl-up equity 
share c!l!)i!aland freeraser1esr!llciudlngseeuriliespremiumaccourrt)aspertheauditedstandalonelmarn:1al 
sratementsandthe audited consolidatedlinancialstatements respectively of the Company fortlle�nam:1al 
yeararniedonMarth31,2019. 

3 2 At the Maximum Buy-back Sire and tile Maximum Buy-back Price. Iha indicative maximum number ofEQuily 
Shares to blJ bought baci< under the Buy-baclc Would Ile 4B .00,000 Equity Shares ("Mlllmum lkr/-lmck 
Slllrns") which represents 2.97% ol tile total number of Equity Shaies ol the Company. If the Equity Shares 
arabougfllbackatapriceDelowtlJeMa):lmumBuy-backf'rtce,theactualnumber ofl:1ju1tyShilreSbougllt 
back cook! ext:900 Iha indlcattva Maxlmum Buy-back Sharas (assuming full deployment of the Maximum 
Buy-baci<SIZa)butw1Ha1Waysbesub/ecl lotheMal!.1mumBuy-backSIZe.ThaactualnumOOrof EquityShares 
boogh! !lackundettheBuy-backWll!depend uponlha actual prtce,exciudlnglheTransactlonCosts.pak! for 
the Equll'J Stiares bOU!lhl back and the aggregate consl00ratlon paid In loo Btly-bacl!, subject to the Maximum 
Buy-backStre.Further,lhenumberolEquitySharasbought!lackundertheBuy-backwill notexcood25%of 
thetotalnumberof EquityShareso!tlJaCompaoy. 

3.3 Further , in acconJancew!th R9!lulatloo 15 oftlla Buy-backllegulat!orm, the Company shall uttllze at least 50% 
of!heamount earmarkedaslheMaximumBuy-!lackSileJor!heBuy-bacl<,i.a.?36,00,00,000/-(RuP8!!S 
Thirty Six Crores only) {"Millimllm Buy.back Size") and based on the Minimum Buy-back Size and the 
Mailimum Buy -back Priee, tile Company will purr.:hase indicative minimum of 24 ,00,000 Equity Shares 
("Mlnimum Buy-badl Sllares") in tile Buy-back, which represents 1.49% olthe tatal number of Equity 
Shareso!theCompany. 

4 .  MAXIMUM BUY-BACK PRICE AND BASIS OF ARJIMHG AT THE BUY-BACK PRICE 
4.1 The Maximum Buy•back Prlce Is, 150/-per Equity Share. The Maximum Buy-back Price tras bee!1 arriV1ld at 

after considering variousfactors,lncludingtlut notlimitfillto,the volumeweighted averagemarket pr1ce of 
the EquitySl!aresoflheCompanyonstockexchangesdurlng3 ('hre)moothsand2(two)mekspracetlin{I 
tllij datll of tile Boan:l Mooting, closing market l}l"ice on the date of Boan:l Meeting and the potential impacl on 
lhenet wortha!ldEaml ngperS!lareof theCompany, 

4.2 The Maximum Buy-l!ack Price ol 'f 150/-per Equity Share reprroents: i) a pwn!um ol 66 84% over the 
vollJmewe!Qhled average manretp!ice of the Equity Shares on NSE (the Stock Exchange where the maximum 
vollJme oftrao1ng 1nthe EquityShares isrecmrjed)lor 3 (three)monthsprecedlnglhed:aleof tllel3oarn 

Meeting which was 'f 811.91 and II) a premium o! 103.61% over tile voillm8V/fflghted aV1lrage mamrt price 
otthe EqultySharuon NSE (tile StockfxchangaWhere!hemaxlmum volume oftradlll!}lnlhe Equity 
Shareslsreeorded)for 2 (two)week:sprscedlng the date olllleBoardMeetlng whlch was, 73.61 Toe 
closlng maOOltprtce ofthe Equ1tyShamsasontne date o!lhaBoan!Mootlng wastl!8.70 onBSE arKl 

t88.65anNSE 
4.3 Toe Buy-!Jack Is proposed Ill be complsted within a maximum p&r1od of 6 (SIX) morrlhs from !he date o! 

opening of!ha Buy-back. SUblectlll the Mallimum Buy-backP�ce ott 150/- (Rupaas One Hunllred illld 
Rily oo!y) per Equity Share for ttie Buy-back and maJdmum validity pertod of 6 (SIX) montlle from the date 
olapeningoltheBuy-backal\dachi!lVffllle!1t of11teMinimUmBuy-backSize,tlle acbJal timelrameandllle 
plil:e forlheBuy-backwill be determil1ed bytt"teBoardan(\lor authorized represemativflsoftlteBoan!orany 
commitreetheraol,at1heirdiscretton,inaccoroam:ewilh theBuy-backRe\luiations 

4.4 Toeamountreq!!lredbylhaCompanylortheBuy-back�ncludinglhecost offinaocingthe 6uy-backandtlle 
TransactionCosts)willbe fromtfleintemalaccruatsoltheCompanyTheCompanyconfirmsthatasmQ!Ji(ed 
W1derSectloo 68(2)(d) of the Companies Act and underRllgula!lon 4�i) o!tlle Buy-back Regulations, !he rabo 
of the aggregate of secured and unsecured debts owed by the Company post Buy-back shall not be mom than 
twicelhe paid-up equitysharecapita l a ndfree reser1esbased011 both auditedstandalooeandC011Solidated 
llnancialstalllmentsoftheCOmpany. 

5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUY-BACK 
5.1 Al the Maximum Buy-back Size and the Maximum Buy-back Price, the indicati'le maximum number of Equity 

Sharesto bebotlght backundertllaBuy-backwouldbe 48,00 ,000 EqultySha reswhich represents2.97% 
al the total number of Eqwty Shares of the Company. If the Equity Shares are booght back at a pnce b�ow 
lheMaxlmumBuy-bac k Prlce,the actualnumberofEqult)'Shares lloughtbackcoull'.!exceedtlle lndlca!IVe 
Maximum Buy-back Shares (11$S11111ing fil!I deployment of the Maximum Btly-back S!.«t) bl.II wlH a!ways be 
subject to !ha MaximlJm Buy-back Size, Toe actual number o! Equity Sllares botlght back during loo Buy-back 
willdepernluponlheactual prlce,w:ludlngtheTransactlonCos!S,pald fo+tllsEqultySharesboligtrtbackand 
the aggregata conSiderationpaid iotheBuy-back,.subjacitotheMaximumBuy-hacllSlza.Furlher,theoomber 
ofEquityS!\aresboughlbackunderlhe6uy-backwilloot exceed25%ofthetollllnumberof8jultyShamof 
""""""'· 

6. OETAILS OF SHAREHOlDING Of PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS 
61 The aggregatestiareholding of a)lhe promotersand promotergroupo!theCampanyand b)the direclll!"s/ 

design� partners of corporate promoter of the Company and tile persons III control afthe Company 

AdimansTechoologies 
UP 

Allllishel'iK.SMdhan 

9,90,91,898 

500 

thedal6 o!theBoardMeeting l.e.Jaooary16,2020isQIVellbelow: 
Nt;M 8''-,..'W: 

\Jl)OnCOO\lal"SIO" 

ofAdimans 
TechnologlesPrtvate 
l.imltedintoAdlmans 
TectrnologlesUPoo 

January2B,201\l 
Mark61Purchase 

61.40 
0.00 
0.00 
0.00 
0.00 
0.00 

61.40 

0.00 
0 .00  
0.00 

61.40 
F/aimMnt Vyas - HUF, Ala/ran 
l.eanHospilaJityPnvateUmited, 

us rr Private limited. Azatran 
,VyasFami/yTrusl,Janmejay 

TIUSlanrJMansiShodhan 

6.1above duf1nga 
,lsaslo!lows: 

6.3. Exceptudisclosedabove,the Promoters am1PromoterGroup havenot porthaserjor soldanyEqulty 
SharesoftheCompanyandthere hasbeenno changemlheirsharehok!lngsforlast twelwmonthspMor 
tolhedate oftlJe 8o.rdM6ellog. 

7. NON.PARTICIPATION Of PROMOTERS ANO PROMOTER GROUP OF THE COMPAN Y  lN THE BUY-BACK 
7.1 !naccordaricewlttiRegulatioo16(1i)olttieBuy-backRegulations.tlleSuy-backof EquilyS!laresshallnot 

be made by the Company from the Promoters and Promoter Group of tile Company 
7 2  Further,in accordance wilhthe Regulatlon 24(1)(e)ol tlleBuy-backRegulations,tllePrommers orlhlllr 

associatesshallnot dealinlhe EqurtySharesOfolher specified securrneso!lheGompanyin ttre stock 
exchange or olf -lllllrket, inclodmg mter-se transfer of shares, during the penod from !he date of Boar!J 

Meetingtil l t l le closing of theBuy-back 
l ND DEFAlR.T 

The CompMy confirmsthatthere are no 00faults subslsllng In the repaymento l deposl!sor•nt&rest 
1hereon, redemptjoo al deberrltlres or praferance sJ\ares or payment o1 dMdand to any s!larehol®f , or 
ropaymentol anyterm loanorinterest payabfethereooto anyflnancial Instltution or banks 

9. CONFIRMATION BY THE BOARD DF DUIECTORS OF TltE COMPANY 
Toef¼oru.llllDlractorsoltheC-Ompanyhas,irtltsmoollngheldooJammry16,2020,(:0rdlrmedlhilllhey 
havemade ftlllen(!lliryintottie aflairsand prospai;tsoftheCompariyandthattheyha�elormedan apiniOn• 

a) that lmmedlate1y !ollowlng tile date of the Board Meeting I.a January 16, 2020 at which tile Buy--1:lack ol 
theCompany'sEqultyShareslsapproved,therawUlbenogmurn:lsonwhlchtlleGompanycould be1oorn:I 
unabfe topayltsdabts; 

b) !hat as regards tile Company"s prospectslITTtlla year immlllllata!ylono\Vlng tile date ofttlll Board Me!!�ng 
tield onJanuary16,2020 a!ld hal'lngregard tothaBoanl'slnteotlonswlth rl!SJ)ect tolhamanagement 
of lheCompany'sbusl11eSSdunngthatyearand tothe amount ill1d charoctero!the !lnancrai resources, 
which w!II, In the Board's vlsw, be available to tile Company dunng that yea r ,  ttie Company wm Ile allle to 
meet its �abKllies as and when they !all due am:l will not 00 rendere<l inso!vef!l within a period or one year 
lmmttieclateo!theBoan:JMeetingheklonJanuary16,2020;and 

c) Iha! In lorming ns O!)lllion as aforesaid, the Board has tal<an Into accoum the lli!W!tles as � the Company 
warablllng wound upunderlheprovisionsollheCOmpanHlSAct, 1956 orCcmparnesAci,2013orlhe 
JnsoMmcyandBankruproyCorle,2016�ncludlngpmspectiveand contlngentlIabillties) 

10. R EPORT ADDRESSED TO THE BOARD Of DIRECTORS BY T I IE  COMPANY AUDITORS 
Tllemxtoltllereport datedJanuary16,2020 re£0!vedlrom Ha�bhak!l&Co,LLP,GharteredAccountanls 
(Firm Registration Number-103523W / W100048) and V .  D. Shtikla & Co., Chartered Accountants 
(Firm Regislra1!onNumller - 110240W), tllaJOintstatutoryAudltorsoftheCompanyandthe annexfd 
statement afcomputation of permissib!e capilalpaymentsforlhaproposedBuy-backol EquitySharesot 
the Company, addressllll to the Boaro of Directors of !he Company Is reproduced oolow . 
-

"'· 

lbelloardof Dlrectors 
Dishman Carbogtn Amclt Limited 
OishmanCorporatsHouse,ISC011-8opalRoad. 
Ambli,Ahmedabad-U0 058,GuJara! ,lndla. 
Jalrll Slatu1ory Audltlll'' 1Reportonlbema1te ri1pectlllldlnciause(ll)olSchedula lolSecurlties 
am! Enllange Board ol lmlll (Buy Bai:11: of Stturllles) Reguhllloos, 21118 ( as  amondod) (Illa "SEBl 
Slly-bck Regulations") fo r  propmd buy-back lll' equltysllam ot Olsllman carltogen Amcls Llmtted 
rm11unan"/llte�Cllmpany"J. 

1 ThisReJ)(lrt � issued in accordancewittlthe termsofour engagement latter datedJanuary13, 2020 
Tlle8oard olOireci.orsoftlleCompany have approved a proposal forbuy-!lackofe((ljityshares!Jythe 
Companyatilsmeetingheld onJa111Jary16,2020,!npursuanceolthe provis�risofSeciions68,69and 
70of tt,eCompaflfesAct,2013(lhe"'Act")am:ltl!eSEBIBuy-l:lackRe(IUlatloos. 

2 We, Hal1bhak1l & Co. LLP. Chartered AccOUlltanls (firm Ref)lstratioo Number 103523W /W1000411) and 
V. D. Sh�lda& Co., Charrered Accountants (firm Registration Number 110240W), theJomtStatutory 
Au@ors of the Company, have boon requested bythu Management ol the COmpony to provide a report on 
the accompanying statemoot of permissible capltal payment {lrn:lud!ng premium) {enclosed as 'Ammllre 
A')bmd onflnancialstatements(Standalone aOOConsOiklat111l}as atMarr.:h 3t2019 (hlllfflnaftar 
refarredtogmhar asthe"Statemant"), Th!sStatemantllasboon prapared bytheMarta!181llent, whlchw� 
have lnltialed !ork!entfflcallonpurposesoo!y. 
Ma!!agemenl'sRuponslbllltyforthestatament 

3 Toeprnparall011 o!lhaSlatementln accoroancawilhSectlon68 (2Hc)raad wllhlhepmV!Soto Sectlon 
68{2)(b) of the Aci, Aagura�oo 4(1), tt,a l)fO'llso to regulatlon 4{1v), alld the proviso to Regulatlon 50J(b) 
oftheSEB!Buy•baci<Regulatloosandthe compllanceWlththeothllr requlrementsoftheSEBIBuy-back 
Regula�ons, is the responsibility of !he Management of the Company, including 1he compu!allon of !tie 
amountolthe permiSSilllecapitalpayrneri!,thepraparabon and maintenance ofall accool1!illg and olller 
relevant supporting recordsanddocumen1s.ThisresponSibHityillCludesthe desigo,imp!emenllltionand 
maintenanceoti� controlreleventtothe preparation and presentation o!theStatemeut arn!applying 
anapproptiatetlasisofprepi!l"atlon ;andmaklng estimatesttiat arereasonablelnthe circumstances. 

4 The management isalsorespoosibletll ensure comp!iancewllhtheolh&r relevantprol'lS1onsoflheAct 
andtheCompan1es (ShareCapital and0ebentures)Rules,2014( "tlleRules")asapplicable. 
Alldltlll'sResponslblllty 

5 Pursuant to the requ!nlments of clause (xi) of Schedule I ol SEB! Buy-back Regula�ons, It Is OUT jOlnt 
responsibililyto provide reasonabie assurance· 

{I) Whether we havt! ill(!Uimtl lnlo the stats of afrairs of tile Company in ralallon lo the latest audited 
standa!one antlconsoHdated llnanclal statementsasatand for!hellnanclal yearendllllMarch31,2019 
which have been au(filed byus, and oowhiChwa haw issued an unmodifillll audit opinI00 vida oormports 
datedMay15,2019.Toeseaudited standalone andcoflS!llidatedfinancia!strtementshavebeen approved 
by the Boan:! ol Directors on May 15, 2019 and adopted by the members of the Company on September 
24,2019. 
Weconductadouraud1t of lhese sllllldalone and consolidatedlinaocial statementsin aceordanc8wilh 
theStam:tardsonAuditing spec!liedunderSeciion 143(10)oftheAct andotherapplicableaulllorilaflve 
pronouncementsiSSllad bythe lnsffluteofCharteredAccountantsof lndiaOCAl).Thosestandardsrequire 
thatwe plan arid perlormlheilllditto obtain reasonable assuranceaboutwhelherlhe standaloneand 
consolidated financial statementare flllefrom matefial misstatement 

M whether the amount of permisslbJe capital payment (including secunties premium) as Slated in Annexure 
A lorlha proposed buy-backot equltyshares hasbeenpropertydelem,ined coosIdenngllle audi!ed 
sta ntlalone and consoltdatedflnarn:ialstatementsasatMarch 31,2019,ln accordancewilhSec!illn68 
(2){c)readwllhprovisotoSectlon68(2)(b)oltheActand Regulatio!l4(1). provisoto Regulation4f1v)and 
the prov!sotoRegulation 5!i)(b}oftheSEB!Buy-backRejju!a!klns:and 

(111) whether the Board of Directors of the COmpany in lhe1r meeting dated January 16, 2020, have lormOO: tile 
opinion asspecified in clallse (x)olSchlldule ltotheSEB IBtly-backRegulatlons,on raasooablegrounds 
and that the Company wm not, having regard to its stale o! affairs, be rern1emd irisol'lenl within a period 
oforwyear 1romtlledateol passingllle9oardmeeting resolution datedJanuary16,2020. 

6 We conducted oor wminatioo of the statement in accordance with the Guidance Nola on Audit Reports 
andCertificateslor SpecIal Purposes. issuetl bythe lCA! (the "Guidance Note'). ThaGuk!anceNote 
requires that we comply withlhe ethical requirements oflhe COOO ol Ettl� issued byttie ICAI. 

7 we have complied with the nllevant applii:able requirements of the standard on Quality Control (SOC) 1, 
QualilyControlfo+FlrmslhatPerformAudltsand RrnewsolH!stoncalAnanciallnformatlon,andOther 
Assurance amlRelatedServicesEngagements. 
...... 

8 Based oo lnqulrle,conducted and our examlnallonasabove,arnlaccordlng tothe infOfmatlonalld 
expianatlon provld9dto usby!heManagllm8!llafthaCompanywe reportlhat: 

i. Wf!have enquiredmtothestateofattairs ol theCOmpanyinrelatlooto ltsauditedflnancialsratementsas 
atarn!foflbe year eodedMarcll31 ,2019: 

ii. The amourrt ol permissible capital payment C111Cfodinli pnnnium) towants the proposed buy back of equity 
shares as computed in tile S!a!ement attached hamwilh Is, asAonexure A, inour viewj)fllp6flydetemmed 
in accordancewilhSectiof168 (2)(c)readwlttipl"O'lisotoSection68(2)(b)o1lheActand Regulatloo4Q), 
provlso toAeguiallon4{1v)andlheproviso toRegutatjon5(I)(b)ofthe SEBIBuy-tiackRegulatlons.The 
amountsof paldup equltysllaracapltalandlrae reserwshave beanextractedfromthaaudltedstandalone 
and consolldatedftnancial statementsoftheCompanyasatandlortheyear endfJdMarch31,2019:and 

iii ToeBoartlo!OirnctorsoflheCompany,lfllheir meellnglleld onJanuary16,2020,havefomiedlheiropinion 
asspeclf!edin ciause (x)ofSchedll le ltotheSEBlBuybackRegulatlorm,oo roasonall!egrooodsandtllat 
li1eCompany.havingregarll!o ltsstateo! alfalrs,wmnot bllrendared lnsOMlntwithln aJ)e(kld ofone'fOOJ 
fromthedate ofpasslngtheBoard meallng resoMlondatedJanuary16.2020. 
RBStrlr:tlllnOIIUQ 
Thlsmpart haslleenlssuedattlle raQ!Jestof!lleCompanysofelyloruse o!tllaCompany(i)ln conn9Cllon 

w!lhtheproposedlluybackolaqu/tysharllsolllleCompl!nyln pursuancetotheprovislonsofSectloll68 
andottier appllcabla provlsiOnsoflheAct andtll0SEmBuy-backRegulat1ons,(ti)to enallle!heSoanJol 
Qjrnctoni oftheCompanyto!ncllllillfnlhel)l.lbllcannouncillTient andot11er documentspertalnlngtothe 
buyback to be liledwith {a)tha Registrar of Companies, Securities and Exchangel3oard o1 lndla, stock 
eiichangesarnlanyotharregulatoryaulhorltyas perapplicablelawarKl(b)lheCentral DepositoryServices 
{lru:lia)Limited,NationalSuurillesDeposl!orylimillldandCJiQJorprovidingtolheManatierincoonecti011 
wilh1hepropose(lbuy-backafequltysharesoltheCompany1npursuancetothe provisions o!Section68 
andother applicable prov1siOosoftheAct arn:itlleSEB!Buy•backregulallon,arid maynotbe swtablefor 
anyother purpose. 

For Haribflakti&Co.UP 
Chartere<lAccountants 
I C AIFlrrnReglstrationHumber,103523W/W100048 
Heman1J.Bbatt 
""'" 
MemberslllpNumber036834 
Place ofSignature:Ahm!ldabad 
Date:January16,2020 
UDIN: - 2 0035834AAAAAA3431 

ForV.0.Shufda&Co. 
Chartered Accountants 
ICA!FlrmRevlsfratlonNwnlHlr:110240W 
Ylmal D.Sbufda 
Proprietor 
MembershlpNumber:038416 
Placo ofSignature:Ahmedabad 
Date:January16,2020 
UDIN: - 20036416AAAAAU6508 

Elll:I: Annexure A -Statemerrt al permissible capital payment Qncludlng Securtties Premrum) as at Marth 31, 2019 
ArlllHUntA 

Stalementolpermtssibkli:apitalpayment(lnclud!ng8ecm'fflosPramlum)asatMarch31,21119 
The amounto! permiSlllble caprtal {including securilies premium) towards the proposed buy-backol equity 
sharesascomputedinthe tablebelow 1sdeterminedin accordancewllhSection 68(2)(c)readwilhproviwto 
Section 68(2)(b) ofllle GompaniesAct,2013 ( "theAct') and Regulation 4{i), proviso toRegulation 4(iv)and 
lheprovisotoReQ11Iali0115(i)(b)o!Securitiesand Exchange 8oard oflndla (Buy-backolSecurities)RegUlalions, 
2018,asamended.Thaamotm!ofsharecapil.alandfree reserveshasbeenextractedfromlheaudiledstandaloM 
and consolidated financial statements ol the Company Jor the year em.led March 31, 2019. 

fkfflH' 
S TANDALONE CONSOLIDATED 

32.28 
32.28 

4,m.72 

3228 
32.28 

4,77772 

1,215.95 1 ,302.43 

4,03.48,568 

486.38 520.97 

"Ca!culallon In respect to the Buy-backlsdonaoo basis ol audiled standalona and corisol1dal!ld flnanclal 
statamentsol lheCompanylortllaysar endedMarch31,2019. 

••Su!J)lus1sadJusled!ortheunrealiled gllin,1mpactofrecognrlion olfinancialassetw'liabilrties at amortiru!cost 
{except ll1almpactof recognrti0no/lnvestment at !ai1vall!B),and daferrec.l13llimpactan s1Jciladjustments 

forandonnhallofBoardofO!rmorsol 
Olshman Carbogen AmclsL!miled 
,. , 
ArpilJ.Vyas 

GlobalManagingO!rector 
OlN:01540057 
Place:Ahmedabad Date:January16.2020 
-

11. DATE Of BOARD APPROVAL FOR T I I E  BUY·BACK 
The Board of Directors oltheCompany has. at t ts maellng held ooJanuary16, 2020,approwdthe 
Buy-back. Since the MaJ1imum Buy-back Sile is notmorethao 10%ofthe totalpald -upequity share capi!al 
and/ree reser1es �nciuding securillesprernium account)oftheCompany, the approval of shareholders 
o!theCampanyis rt0t requirell iotennso!Secilon 58(2){b) of!heAct and Rllgulatoo 5(Q(b) of llle 
Buy-baci<Regu!atlons 

12. MINIMUM AND MAXIMUM OF NUMBER Of EQUITY SHAIIES TO BE BOUGHT BACK, SOUR CE Of 
FUNDSAHD COSlOFF INANCINGT I IEBUY-BACK 

12.t At the Maximum Buy-back Sire and the Maximum Buy-back Price, !he indieatlve maximum number o1 
EquifyS11arestobeOOUgh!backundtlftheBuy-backwoUldbe48,00,000 EquityShareswl1ichrepments 
2.97% of the total number of Equity Shares of tile Company. H the Equity Shares are bougl!t back at a 
pfice be!oW the Maxlmum Buy-back Prtce, the actual numtwr ot Equity Shams bought back could excood 
tne lndlcatlW Maximum Buy-back S/lares {assuming !� deployment of the Maximum Buy-back Size) 
but will alWays be subject to the Maximum Buy-back Size. Toe acllJal number ol Equity Shams bougl!t 
backdurlngtheBuy-backwWdepand upontheaCWalplice ,excludillgthaTransaclionCosts, paidfOflhe 
EquitySharesOOUght backandthe a{lgregatecoosIderation paidinlheBuy-back,subjectJotheMaximum 
Buy-bacl< Size. Further , tile number of Equity Shares botlghl back under the B!l,'-backwm notexcsed 25% 
o f thetotalnumbera! EqultySl!aresoftheCompany. 

12,2. Unless otherwise permitted under the applicable laws. the Company shall utlllle at least 50% of 
tt,e MaldmumBuy-backSlle,I.a.,,36,00.00,000/- (RupeasTolrty Sb(CmresOn!y) towardsllle 
Buy-back (�Minim um  Buy-backSIZin and accordingly. at the Maximum Buy-backPrlceam!theMnlmum 
Buy-back St!e. the Company will buy-back an indlcat!Ve minimum ol 24,00,000 Equity Shares (" Mlnlm11m 
Buy-hell Sha res�) 

12.3. The amountraquiretlbytlleCompanylorllleBuy-back{lncludingTransactlonCosts)wlHbemet outo!lha 
balancesln frnereserves,current surplusand/or cash andcashequlvalantsand/ortntemalaccrualsand/ 
orliqull'.!resourcesand/OTsuch otherpermissiblesourcesol lunclsollheCompany,as pertheActandthe 
Buy-back Regulations 

13. PROPOSED TIMETABLEFDRTIIEBUY-IIACK 

18,:i:H:0 
Monday.Jaouary20.2020 

Oateol nin ol!heBu -back Mood ,Jan 27.2020 
��:ptan: !!:!Xais:!ire

,� Upon Ille nllevant pay--0ul by the stock exchanges 
Extingulshn,ent of Equity The Equity Sllares bougtlt bacK In d�ma19flal1Zad form will be ex!Jngulshetl in 
Shares/certtncatas thomannerspec!fledln!lleSecurttlasandExcliangaBoardof lridta(Oepos-

lt!lrtesandPartlctpants)Reguli!lons. 2018 andthebye-lawslramedlhere--
underandwitllinlbettmetme rescrtbedundertlleB -backR lations. 

Last datelorthe compl6tioo ol EarlI8fol: 
tile Buy-back a.Frlday,July24,2020 (1.e.,wlthln 6 monlhstromthe dateoftlle opanlng 

ofthaBuy-!Jaci!.);or 
b.whentheCompany completestheBuy-back byrjeployinglha amount 

equivaloot tothe Maximum B1tfback Sim; or 
c at such ea�ier date as may be determined by the Board/or its duly 

aut11onzedBuy-backCommitteB,altl!rgivingnoliceol such earlierclo-­
sure,subjflcttotlleCompanyhavingdeployedanamouritequivalen t t o  
theMimmum Buy-back Size {even iftl!eMaximumBuy-back Size has not 
b!JenreachadortheMaximumBuy-backShares have notbeen boughl 
back),however,thatall paymentobllgatlonsralatlngtotheEqultyShares 
boo h!backsha!i be com latedbelornltlelast date fortheBtl -back. 

1 4. PROCESS ANO METHDDOWGY FORTIIEBUY-BACK 
14.1.TheBuy-backisopen to all sharel!olders/tienefiC!al ownersholdiagtheEquitySl!areslndemateritfflzed 

Jom1 ("DematSharesH). Shareholders holding Equity Shares in phySK:al form can participate in the 
Buy-backaffar such EquityShllresare damatarializadbyapproacili!lg deposltorypartlG!pant However,ln 
accordancewllhReQ1Jlat!on160l)olthe9uy-!JackRegu!a11ons.theBuy-backshall notbe maO!lfromthe 
PmmotllfSantlPromoterGroup oftheConwany. 

14,2. Further ,asn;qui«ld um:lertheActandtheBuy-!JackRegulallons,!heCompanywiHnotbuybackanyEquity 
Sharaswnichare lockad-inornon •lrallsferable,unlillhe peodoocyofsuc/11acl(-ln,Ofu!1llllootlmesuch 
Etj!JltyShares oecome treelytransferable, as appllcable 

14.3. ToeBuy-baclcwlll !Je imp!emeflfedbylht!Companyin acconlancewilh Regulabon 4{iv)(b)(1i)read wilh 
Regulallon 16 oftheBuy-backRegulaUansrrom!lle opentmlllretthroughlheStockExchangeshavlng 
nat!onwldetarminal,uslng!heordermatchlng mechanlsmexcept•alt or none·oroarmatchlng system as 
providedundertlleBuy-backRegulations. 

14.4. For impl!lmentatlon o! Iha Buy-back, 1he Company has appointed Shah lmstor's HDmll Umlted as the 
reglstllre<l broker to the Company (the "Company's Brokeri through whom tile purchases and sett!emoot 
oo accouritoftheBuy-backwould bemade bylheCompany. ThecontactdetailsoftheCompany'sBroker 
areasfollows: 
Name: Shah !nvastor's Homa Limited 

Regillerodllffh:e;S1HL House,Opp.AmbawadiJa inTemp!e, 
NehrunagarCrossRoa.ds, 

Ahml!d.aba;l-380 015,Gujarat,lndla. 
Contacti'tlm11:Mr .UtpalP.ShahlTlll.;+91 -99250 088J5 
EmaP: utpal.shati@sihl in I Webs!tll: www .s1hl in 
3f.8I Registration Number: INZ000167335 
torporate ldantlty Number: \JB7120GJ1994PLC023257 

14.5. Tlle Company, shall, commencing from Monday, January 27, 2020 Q.e. thedata of commencement a/the 
Buy-back),p!ace"buy"orders ontheStotkExchanges{BSE and/orNSE)onthenormaltradingS!lgmellt 
to Buy-back the EquityShareslhroughlheCompany'sllroker, in such quantityand at suc/l pfice. no1 
exceeding the Maximum Buy..tlack Price on· 150/-per Equity Sllare. as it may deem lit, depending upon 
the P!l!Yalllng market price ot li1e Equity Shares on the Stacil Exchange!!. When the Company has placed 
an order1or 6uy-backo1'EQUilySllares, U'lB!oontnyal!heCom��yasapun:lla11er stlaU ba ava1lable lo 
ttiamarklltparticipantsollheStC1CkExctianges. 
Proced!IW tor Equtty Sham llllld In demaferiallml loon f'Demat Sham " )  

14. 6 .  Beneficial owners holdingDemat Sllareswtrodesire to seUthairEquitySharesintheBuy-back,would 
havetodo sothroughtl1eirstockbroker ,whoisa registeredmemberol llleStockExchangesbyindicating 
to lhelr brok&r the d8talls ol tile Equlfy Shares they !nlood to ooU Whenel/er the Compai,y has placed a 
•ooy"orderfor Buy-track of tile EQuitySharas. Toe Company shall place a "buy'ooler forBuy-batkol 
DematShams,byindicatingtolhllCompany"sBroker,lhe numberof EquityShares ltintendsto bl!YalOng 
wftha plice fortriesame.Toelradewoull'.!be eiiacuted atthe priceatwhichthe ordermatthesthe prlce 
tern:lered by the beneficialOW11ers andthat pf1ce wouklbethe8uy-backprice forlhatbeneficial owner 
Toe1ro1cutJon o !theo rderarKl!ssuanceol contract notswouldOOcarrled outbytheCompany's6rokerln 
accardancewllhtha reQUlrementsoftheStockExchangesandtheSEB I. TllBorderslor EqwtyShares can 
beplacedontt ie trading daysoflheStockExchanges.ThaGompanyisunde rno obligaticmtop lace•t,uy" 
order on adailybasis. 

14 .7. ltmaybenofetlthat a unlfomiprlca would notbepaldtoallhashareholders/beneftclalowoornpuniuant 
to11leBuy-back and11latthe same would depood onlhepi1ceatwhlch tl1etradeWlthlhat particular 
shareholder/beneficial owner was executed. 
Procadu re lllr Equtty Sham held I ll  pllysk:al IDrm rr't!ysk:al Sltam") 

14.8.Aspertheprovis o t o Regulat!on40(1)oltheSecuf1Ues andExchange8oard of!ndia (ListingObligations 
andOisclosure Requ!rements)Regu!atJO!ls,2015asamen!lellllom timeto llma,ef!ectiwfmmApril01, 
2019,transfersot securttlass!lafnolbe processad unlmtlle secu!ltlesarnheld lntlle dematarlal!zad 
lorm wlth a deposJtory. lnllgtrt oflhllaOOVa, the Company shall notacceptthe EQultySllares randered 
undertheBuy-backunlesssuc!l EquitySharesarein dematoo�isedform, 
ACCORD I NGLY, AU SHAREHOl.DERSOF THE COMPANY HOLDING EQUllY SHARES IN PHYSJCAL FORM 
ANO DESIROUS DFTEl«lfRINGT HEIR EQUITY SHARES IN THE IWY•BACKAftE ADVISED TO APPROACH 
me CONCERNED OEPDSITORY PARJICIPANT TO MAYE THEIR EQUITY SHARES OEMATER IAUZED. 
IN CASE ANY ELIGIBLE SHAREtlOLDER HAS SUBMlmD EOIIITY SHARES IH PHYSICAL FORM FOR 
OEMATEmALllATION, SUCH ELIGIBLE SHAREHDI.DERS SHOULD ENSURE THAT 1llE PROCESSOI' 
OEMA TEmALllATION I S  COMPLETED W ELL IN TIME SO TIIAT THEY CAN PARTICI PATE IN T HE 
Bll Y•BACKBffllREBUY•BACKCLOSING DATf. 

14,9, Sharsholdarsarerequestooto get !ntouchwllhtheManagartolheBuy-backor1tieCompany's8rokeror 
lll8Reg!strarofthl!Company1o clar,fyanyd-Oubtslnthej!IDC9SS 

14.10.Subject 10 tile Company purcilasmg Equity Stlares for an amoum equivalent to tll!l Minimum Buy-bac� 
SIZe,nothlng contal!led hereln snaIIcreateanyobllgatlon oothe parto flheCompanyortheBoard to 
Buy-bacilanyaddltlonal EquityStiarworconferanyrlQh! onthe par to fanysharoho!dertohaveany 
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1. Implementation of Computer Aided Leaming In 300 Gujarat 
Secondary Schools in the State of Gujarat including Supply of 
Hardware, Softwa re, inc lud ing  Functional Training and 
Maintenance of the Systems for S years on BOO basis on behalf of 
Samagra Shiksha, Gujarat Council of  Schoo! Education 
{GCS E ),Education Department, Government of Gujarat. Tender 
N o .HWT180120605 da!e 09.01 2020U O!stt.Jalsarneri1!11aSla!BriRajasU,arl.Comrad 

MML1920Wl0800 R s 16.50crores,EMORs.32.001.m,CostolTer,der litl4.a0. 
mentRs4720,Prtx::oosingFooRs-100Ql.-payablebyDDO!'lly 

ofMO,RISLpayableatJaipur �vt:IJll{ElQ.lE 
<U.ft1.ot:'lc.o'\.'20'20 

2. Selection of Agenc y for providing Body worn camera system 
including video feed management software and body worn 
camera hardware and accessories at various Police Station on 
behalf of The OG & IG of Police, Home Department, Govt. of 
Gujarat, Gandhinagar. Tender N o  HWT170120604 

!!), oft?S!l)�,i,_ 

Eqwcy Shares booght back, even Hthe Maidmtlm Buy-back Sile has not Deen reached, and/or impair 
any power ol the Company or the Board to tenninate any process in relation to the Buy-back, to the 
ruden1 permissible by law. The Company is under no obligation to utillle the errtire amount ol Maximum 
Buy-back Size or buy all the Maximum Buy.OOck Shares. ttowaver, � t he Company Is not able lo complete 
the Boy-back aqutvalent to lhe Minimum 8uy-bacil Slw. except for the masons marrtloMd i1 the Buy-back 
Rsgulatlons, the amount held In tile Escrow Account (up to a maximum of 2 5% of t.lle MlOOmum B\Jy-back 
Stza),mayballablato bafm1oll!ldand d8j)Oslted lnlhlilnl'(llltorProtectlonandEOOcallonfi.md otll1eSEBlor 
as d1rected by!lleSEBlin accordill1CewithllleBuy-backRagulalions 

14 11The Company stlall Stlbmltthe lnlormaUon mgardlng !11e EQultySharnsbought backbyit, to the Stock 
Exchangeson a dal!y haslsln accordancewlthll111 8uy-backR&11u!allons.T oeCompanysllall also upload 
the llllormatlon mgan!lng tlW Equity Shams boug!rt back by It on Its websitfJ (www.dlshmangrnup.com) on 
adailybasls. 

14 12.Shareholoors w h-Olnttlndto partlclpatalntheBuy-hack shouid(;OIISUltlllelrmspecilv!lll!JCac!vlsornfor 
applicable taxes. 

15. METHOD Of SmLEMENT 
15.1. Slltllemenl at Damat Shares: The Company wit pay consideration for the Btly-llack to t he Company's Broker 

onorbefom everypay-in daleforeac h setllement,asapplir;abletothe Sl!JckExcttanges w here!lletransaci!on 
1sexecl!ied . TheCompanywiffopen a depository accoontstyled"rnshmanGarbogenAmcis l.Jmiletl-Buy ­
Back Account· ("Buy-back Demit Amulll") ror the purpose of tire  Buy-back. Demat Shares bought back 
by too Company will be transferred into the Buy-back Demat Accoont by !he Company's Broker; on receipt of 
such Oflmat Shanls and afteT completion of 111e clearmg and settlement obligations ol the Stock �changes. 

BenuficialOWll!lrs holdlng DematSliares wouldbe requiredtotransl erthe number of such  DematShares 
soldtotheCompanypurmianttolheBuy-back,inlavouro!t11eir stocl!.brokeflhi"ol!llh w homlhetradewas 
axaclJ!ed,byre/1dertngthedellverylostruct1onsttptolhalr re!ll)6CllWDepos1toryPartlclpant ("DP")I01"deb1Hng 
tflelrbeneflclaryaccoont malntalnedWffl'llhe D?andcredttlngthesamatolhe broker'spool accountasper 
procedumQHcablatonormal secondarymarkattnmsaetJons.Thebenaffclalownerswouk!a!sobe requlred 
to provide to Iha Company's Broker ocllle Registrar to the SUy-baci<, copJes ot al! statutorycoosents arid 
approvalsmqmredtobe oblained bylllamlorlhetransfer ol l heir E(!UilyS harnstolhaCompany. 

15.2. Extlngulsllmeot Bf Oema1 Sllaret: Toe oemat S hares bought bacl<; by the Company shall be extlngulsll&I:! and 
destroyed lnlhemann9fS!MlClffedintheSecwillesandfxchange8ollfllol lndla{ DeposlloryandPartlclparrts) 
RagulatJoos,2018,asamenlledand bye -lawsframedthereunder,inthemannerspectffed !ntheBuy-back
Ragula!Joos and !he Act Toa Equity Shares tying in credt III the Buy-back Demat Account wi! be extmgUished 
wilhinthe 1imeline pres.:rihed undertheBuy-backRegulat1ons, providOOlhattheCompanyundertakesto 
ensure that af Oemat Shams bought back by lhe Company are extinguishl!d wrt.tlin 7 (sevtm) days of expiry 
of tire Buy-back period 

t5.3.Coosidera1lonforlhe EqultyShamsbOl.lgllt backbyth!lCompanyshall bepaid onlybywayo! cashthroogh 
nomialbankingcllannel. 

16. BRIEF INFORMATION ABOUT THE COMPAHY 
16.1.0ishmanCar1:)ogellAmclsLimlt8d("OCAL")wasoog!nallylncOlj)Orated lnlheStatllolGujaraton.July17, 

2007 in the name and style o! "CNbog1mAmcis (lndfa} IJmlted' ul!derlhe Companies Act 1956. The name 
ol theCompanycllangedto'DishmMGaroogenAmcisIJmifed'pursuanttofmshi:.irtificataotmcorporation 
consequent upon c hange of name dated March 27, 2017 issued by the Registrar ol Comparnes, Ahmedabad 
T!le corporateidentityrnJmber oltheCompanyisl74900GJ2007PLC 051338 

16.2.The registared office of1tleCompanylslocatoo at D�man C01p0rateHouwa, lscon-Bopal Road, Amtill, 
Ahmedabad-38005ll,Gujarat,lndla. 

16.3. The company Is engaije(I In the ll!JSll"lll$$ af Contracl Researc h and Manufactu�ng SJ!rvlcas {CRAMS) and 
manllfilcturingandsupplyof maoortallie moiecu lessuc h asspeclallyc hemlca!s,PllaseTransterCar.alysts 
(PTCs),GooBOOAPl'sand lntermediates.lfalso manufactumsV!tamin D and ltsanaiogues. c holastel'Oi, 
lanollnrelatadprodl!ctsandindustrlaldisll!footantsttiruughitssubsidiaries. 

16.4 Ttle Equity ShanJs o1 the Company are !lstad and traded on NSE with Scrip Symbol· DCAl. and 8SE with Sc�p 
Code·540701slnca5eptumbar21,2017.The lSINoltlWEquttySharesolllieCompanylslNE385W01011 

17. FINANCIAL INFORMATION ABOUT THE COMPANY 
The fulancial inlormalion abo!ltlhe Company oo th!l basis of unaulfited limited review standalooe and 
consolldated 11nanclal resu!tsfor slxmonthsper1od ooded Septem!Jer 30. 2019 andaudlled consojldated 
anclstandalooe f!nanclal statement s ol tlleComllar!Yforlhelastlllraelinanclalyears ern:tedMan;h 31, 2019, 
Marc h 31, 2018arn!Marci1 31,20171sprovlded hllreunder. 
STANDALONE 

20.75 
70.26 

0.00 

H.95 
17.73 
,..,, 

(8.53) 

27.69 
32,28 

4,884.33 
4,916.81 

164.00 
93.12 

320.72 
577.84 

47.43 
136.31 

0.00 
81.73 
25.72 
56.01 
44.78 

100.79 
32.28 

4,860.09 
4,892.37 

202.73 

9775 
283.BS 
584.36 

0.00 
&2.17 
25.10 
37.07 

(29,09) 
7.9' 

32.28 
4,759.30 

4,H1.58 
279.38 
85.22 

256.97 
621.57 

!.117Mt8DmJwings+CurrontPDrtiDnDflDtrgfWJ71/JDrroW/ngs 

rivedfromlhe linancialinlormatlonaboultheCompanyonlhebasis 
ial rasultsfor slxmonlhspefiod endedSeptember 30, 2019!!11d 

Note: The formulae used for cDmf)Utafion of /he 1Wllve ratios are as !Dl/ows: 
(1)Eamings{JflrShare"'ProfitA!rerTaxfweig,.averagef11Jt11berotE(pJityS/!aresautstllndlngduringtheyear 
(2)8ookvaluepfJfShafll"' (Equity Share capital+ 0/hl;fEQIJity)!NumbarofEquit/SharesDUtstandiflt}atthe 

endof /heyaar 
(3)Re/l/monNetWDrlh"'ProfilAtterTax/NetWorth excludingflJVa/uaJiDnreserve f(}f/herelfJvantperi-Od 
(4)Debt-EquiiyRatiDm1DtaJDeiit/NetWDrl/1excfudingrevall)a/ionreserve 
'Notannualized 

•preparedinaccDnl/1ncewithlndAS 
CONSOUOATED 

49.01 

Excepflonal lt5ms(�enseJ 
Income ) 
Shara ofProflt/Loss olAssoclate 
PrefillletoraTax 
Taxexpense 
PrefilAflflrTu 
OtoorCompra!tensNelncome/ 

!oss ,netoltax 
T otalCOl'll!ll'ahanslvelncome 
EQuityShareCapt!al 

137.26 240.38 

0.00 0.00 

0.00 0.00 
111.59 308.79 
3!L12 98.46 
75.47 2"10.33 

27.59 61.43 

211.42 

0.00 

0.00 
230.79 
76.22 

154.57 
13:8.78 

103.05 271.76 293.35 
32.28 32.28 32.28 

5,448.95 5,346.!!0 5,075.(}5 

213.50 

0.00 

ll!.I. -ilf2a �1.t--0..-11 q\>1.�C www.asat)jsqngwon.com '1.L investors 
l?t!>U.Jl IJl.4. w,vw.bseindia.oorn <>t.\ wwwnserndla.com 1.l corporate 
announcement [GJ'i.Pt'l.l tt �t fi't«l,fJ, 6. 

Interested parties m a y  visit http:/fwww.gll.guJarat.gov.ln or 
https:/lwww.g!l.nprocure.com for ellglbillty crtteria & more details 
aboutthebids. -Managing Director 

Ns!Worlll(ucludingrevaluation 
IU8!'Ye} 5,481.23 5,379.08 5,107,33 

36472 362.41 524.97 

1B8.20 138.99 158.50 

4,813.98 
46012 

9406 
Current borrowings 60613 520.10 393.31 38495 
TDlal Debl* 1,159.05 1,021.50 1,076.78 939,13 

*TotaJDebt .. currentBorrowings+NDn-CmnmlBDTTDwmgs+Currontf'orllonofLongrermtmrrowmgs 
#prep;irodin11ccordancewilftlndAS 

Thefinancial ratiosoftheCompanyasdenvedlromthefinanctalillformation aboutlheCompanyonthebasis 
ol unaoolledllmlted mvlew coosolldal11d flnanclaJ resu!ls lorslxmonll1sperlod end&dSeptember 30. 2019 
and audlted conoolidatedlirlanctalstatementsoftheCompanyfor l!!elastthreellnancial yearsendedMan:h 
31, 2019, March31,2018 and Marc h 31, 2017am set out below 

NOW:The formulaa uslldtorcomputatkmaf lhe 
(1JEamingsperShare"'ProfilA!ta!Tax/weig!)tage average numbfJfDIEqui/ySharesoutstam1ingduring 
'"'"" 

(2) Book value per Share "' [Equitf Shara capital + Other Eqwty) I Number at Equity Shares outstanlfing at 
IIIBendoftllllyear 

(3) Re/um on NetWortil"' ProfttA/t.6rTax I NetWorlh exc/llding rmlwi1ion f"8Sf!NfJ forlhll relevant� 
(4}0ebl -EqUityRalio=Tota/Oebt/NetWortilexc/udingr-evailJat1DnfllSfJ/Y9 

'Not/U/IUJalllld 
�prepmedinaccMlancewit/JlndAS 

111. DETAILS OFTHEESCROWACCOUMT 
Hl.1. In accordance with Regulalion 20 of the 8uy-bacil Regulalions, the Company has appointed Axis 

Bank limited, as the Escrow Agent fur t he Buy-Oack. The Company, Ille Manager to the Buy-back 
andthe EscrowAgent ha'ffl entered into an Escrow Agreement dated January 17, 2020 pursuant to 
wlllch1tle EscrowAccount lnttre nam&and style "Dlsltman Cart!ogt;nAmcls limited - lluy-back­
Es!:row AcmWll" beaAng accoon! number 92002000410862ti has bean op&!\611 wlth the Escrow 
Agent The Manager has been empowered to operate the Escrow Account In accordance with the 
B!ly-backRegulatioos T oeCompanywill depositililhe EscrowAccOllnt cash aggregating toa t least 
t 18,00,00,000/- (Rupees Eigh!oon Crores only), being 25% olthe Maximum Buy-back Size (�Elcrow
Amoutd")in accordancawithttreB�backRegulalions,be!oraopeningolthe 6uy-bacl<. 

16.2. Ttrefundsinllle EscrowAe1:ount maybe releasedformakingpayment tottreshare holdersS\Wjeeltoat 
least 2.5% of !tie Maximum Buy-back Size romaining 1n the Escrow Account at all Points in time. 

18.3. t llheCompanylsnotabletocompiete tlleBuy-bacl<equ!valenttollleMtnlm!JmBuy•backSlle.except 
forlhe reasonsmenlloned inlm:Buy-bacJ<;Regulations, lheamoontlleld inlhe EscrowAccoonl (upto 
amaxlrlwm of2.5%oltheMaximumBuy-bai;kSi.re),maybelial.Netobe forfeit!ldand deposit!ld intlle
lnV8StorProlllctimli111d EducaliDnF!lndolSEBl or asdlrecllldbytheSEBlin accordanoowilhlheBuy-baci( 
Regulabons. 

18.4. The balan�lylngtol!!ecreditollhe EscrowAccountWllll:iereleasedtottieComponyon compleliono1 all 
obligalionsiliacCO!daocawithlheBuy-bacilRegulatmns 

19. USTINGOETAILSANO STDCKMAflKETOATA 
19 1. T h e  Equity Shi11"1!'5 o1 the Company are listed and traded on NSE With Sc/'lp Symbol: DCAL and SSE Wit h  

ScrtpCode:540701.The lS!NoflheEquityShareso l t heCompanyislN E385W01011 
19.2. Thelligh, law , averagemariretpricesandto1alvolumeof EquilySharestraded inthe lastthree financial 

Y11ars(Aprl!toMare!l)andlhe mon!Ny hl(lll,low, average mar1art prk:esandtota1volumeol Equ1tyShares 
tradedlorlhe sbrcompletedcalendarmonthsprecedi119lhedateol publieation olPu h!icAnnouncement 
and Ille cormpondjng volumes on SSE and NSE am as follows 
!ISE{ScrlpCode:540701) 

145.94 3,28,227 

175.63 1,29,939 

184.38 1,19,269 

213.79 t,24,467 

BSEw.e.l. 1,2017.AcWrdingly,lhestod!marlret 
datahasbeenprovidedftomthatdareonwants. 
Smtro1,: www.bseindiiLcom 
Noffl.H_/g/Jandt.owpricelorlhe pet/odare basedonin/fadfl'fpricesandAYelligePrtce isNsedon,mitage 
ofcliJsingprice. 

NSE(Scrlp:DCAl.} 

171.00 0G!ober1, 53,697 109.70 October 9,58,812 145.95 39,76,687 
2019 25 2019 

September 198.00 Septllmber 4.17,769 165.20 September 1.13,248 17553 17,99,766 
2019 12 2019 30 2019 

August 2019 213.00 Augus! 9, 4,33,209 160.55 August 22, 1.03,040 184.39 24,16.064 
2019 2019 

July2D19 232.85 Ju!y16, 4,04,504 201.30 JulyS, 1,21,333 213.92 25,75,920 
2019 2019 

•TheEquitySharosof/JleCompanyarelistedonNSE w.e.f.S eptember21,2017AccDrdingly.tmlstockmarket
data has bean{J(DYl(J8dtromlft11tdataonwards. 
Slll.lrce: WWN.nseindia.com 
Note:H_igh arJd!.Dw{JriCefDt/Jleper/Ddare/Jasedonin/fadaypricesandAveragePrfceisbaserfonaverage 
ot closmgpnce 
19.3. Theclo slngmarklllprll:esolthe EqultyShamsanBSE and"51:onJanuary15,2020!lelngttreWork!ng 

Day previous to the day oo wfllc h the Board approved the proposal for Buy-back, were t&l.75 and 
t84.75respectlvely. 

19.4. Thecloslng market pl1ces olthe Equ1ty Shareson6SEanclrfSE onJanuary17,2020belnglheWorklng 
Day followinglhe dayon wlllclltheBoard appruvedthe!l(oposalf11rBuy-bacll,wmt'84 30 and 
f84.25rnspecllvllly. 

19.5. Toe closlngmartlet prlcasolttreEqultySharesonBSE andNSf:as onthetradlngdayprecadanttodate
of irrlimaUonoflheBoardMeetillg forcons1derlngtheBuy-back,beingJanuary3,2020wasf83.80and 
t'63.90rm;pecilVflly. 

20. PRESEXTCAPITALSTRUCIUREAND SHAREHOLDIHGPAmRN 
20 1 The capital structura ol the Company as on the date of Public Announcement and pas! Buy•back ind1cat!ve 

34,05,00,000 

32,27,68,544 

_.,ai.,,.Mdr-'1,JJ1 ........ 1 ........ , ..... ,c1J#•1-rdEM!M1 ...... 
•«--•••..,.Net 

20.2 ,t,1 .. tlt ••• ct 1111 ,...lie Mo11•.,.P'II. ••"' • 10 g1t•.i111 e"1rr si.. •ic• .. 
, •• , , .. ,r .. 011 iR ... , .... r, •• Ml o..-..., •01 ....... -.-. 11 10 E�ulJ ..... 
,,.,c,.p11y. 

!0.1, T111rtlt • ,■dl1110••·••l •• , ... ,or11•r-111rn•1tl'lllllll'llll■t1t1._,-, .... ,1o. 

11•,c-p .. i.1,,;�101:i. 
tl:4. Tiil 111-tldRo ••r• lift• c .. ,,.y (1) JIIII •---•ki.t. H ca� ... ., 11, !QH ... t,) ... .,.. 

Tollll 11,13,94,272 100.00 15,65,94,272 100.00 
*Assuming /he Buy-back of irldic/1/iVe MMimum Buy-l>ack Shares. However. post Buy-back /he issver/, 

subscn"bedandpaidups/r8.fllcapilalmaydeferdependingupon/he actualmnnberotEQ!JilySharesb/JugM 
backundertheBuy-baclr. 

205. for !heagglllgata sham holdl1111olt11a Promoters and Promoter Group ol lbe Companyasooth�date ol 
commencement of Illa Boan! Maelillg i.e. January 16, 2020, please niler to Paragrap h 6.1 and for the 
detailsoflhetransactionsundertakenbylhePromotersaru!PromoterGroup oftheCompanydurtnglast 
12 (twe!Ve)morrthsfromlhedateol t hisf'ublk:Announcement,please re1ertoParagrap h 6.2. 

21. MANAGEMENT DISCUSSION ANO ANALYSIS ANO THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY 
21 1.TheCOl1l!laflYbelieves thatlheBuy-tiackisnotRkelYtDcause anymalar!a!�ct onlheprofltablllty/ 

ean11!1r;sollheCompany11Xtepttothe axlllnt ofr6l'.!udioninlheamount avaija!lle !or investmoot,whk:h 
the Company cook! have otherwise dejll(ly1!d towards genera1ing i!lvestment lllcome. At the Mi!Xlmum 
Buy-back Sile, the funds deployed by the Company towartls the Buy-tlack would bet 72,00,00,000/ ­
(Rupees seventy Two Crores Only) extluding Transactioo Costs 

21.21n aixon:lancewith Regulatlon 16(1QoltheBuy-backRegulal!ons,the8u y -baci< shallnotbe madefrom 
lhe Promoters and Promoter GrtlUp of the: Company. AccO/"Olngly, Iha iiercentage ol valiflg rights hek!
byPmmlJ!ers and PromoterGfoup shall mcrease. Howeve.,lota!vo"l:ing ng hts held byPromoters and 
PrnmoterGroup postBuy-backw1H notexceedlhe maximumpermlss/bie non-p�lc sharelloldlng.Toe 
exactpen;antagealvtltlng/lglltsoff'romotllrsandPrnmoterGroup ,postBuy-backwlll be dependent 
upontheactualnumbarol EquttySharesbotl!lht bacl<undertlleBuy-back.Further,thePromot11rs ofthe 

Company are already havl!lg control O'lllr the affairs of the Company and tllarafora any itlcmase ID votlll!l 
ngh tsoflhePromoters andPromollll"Group consequenttoBuy•back,willnotmsult in anyc hange m 
controlover t he affairsoltheCompanyand sha!lbein compliance w flhthe pro,iisionsoltheSecurtbes 
amlExchange ofBoard ollndia (Subslanlia!Acquisdionof SharesandTalreovers)Re@llations,2011and 
SEBltODR Regulations. 

21.J TheBuy-backof EquitySharesshall notaffectlhe exisllng managemen!struetureol!heCOmpany. 
21.4 Consequent totheBuy-backand depern!ingoothe actualnumber of EqultySh.resboug ht bar:kfrom 

lhe non-rasldent stiareholders, flnanciallns!ltutlons,banks,mutuall\lrn!sa11d olherpub1 lc shareholders, 
lhesharelloldlngo fimhsuchperson sllal undergo acllangeand thtldetallsolsuc h c hangets glvooln 
paragraph20.4h8minbelore. 

21.5,Asreiiulrad underSectlon 68(2)(d)oltlleAct!!lldRegulatlon4(tt)otlh8Buy-backRegulatlons,lhe ratio 
of llle aggregate ot sacured and unwcumd debts owed by the Company post the Buy-baci<. shall oot ba 
morethantwicetnepaid-upequltysllare�!)ltalandlree reservesollheCompanybased oobath audit!Jd
standaionearnlconsolklatedfinancialstatementsforth!lfinancialyear endedMan;h 31,2019 

21 6. The Promoters and Promolef Group of tt,e Company shall not deal in Ille Equity Shares of the Company 
on S1ock Exchanges or off man«lt, illcluding by way of inlef -se trans/e!(s) ol Equity Shares among th!l 
PromotersandPromoterGroup,during!he period lromthe dateolpasslng ollheboard rasolutionli!lthe 
closura oltheBuy-bacl<. 

21.7. TheCompanyshall notlsStleany Equ1tyS haresor spaclfledsacurftleslnclud/ng bywayolbonusmlt11e 
(la!e ofexplryolBuy-backperloo'.Further ,lheCompi111yshall notraise furthercaplta l f o ra perlodoforie 
yaar!romlhemqilryo!Buy-backperlod,axcept lndfsoharge ofltssubslsting ohllgaljoos. 

218. The llmds borrowed 1rom banl<s and financial lnstltutlons will not be used lorlhe Buy.!Jack. The 
Company shall not truy back its s hares from anyperson !l1roog h nagoliatlld deal w hell1131" on or oll
the stock exchanges or llirough spottra11saclionsor!hroughpnvate arran{lflmen!. The Equity Shares 
boughlbackbytheCompanyshallbe computsmitymdlng!lishl!dill1d destroyed andwlll notbe hekllor 
re -issueat a laterdale.TheCompanyis noturulertaking!heBuy-backtode!stltse(!llilysharesfromthe 
Stock Exchanges. 

22. STATUTORY APPROVALS 
221 PursuanttoSections68, 69, 70,arn:lallolller appllcable provisionsoflheAcl:and applicable rules 

thera!lllder-andthe proviSionsollheBuy-backRegulalionslheCompanyhasob!airlOO!heBaardapproval 
as mentioned above. 

22.2.TheBuy-backiSsubjecttnreceipt of suc h sanctlDns and approva!stromstatutory,regulatotyor 
govemmentalauthorilJes asmayber equi!lldunder applll:allle laws,illciudingthe ReseMBankollndia, 
theSEBl andthe stockexchangeson whlc hlhe EqultyShi!IllS!lfe llsted,namely,NSEandBSE. 

22.3.TheBuy•beckshallllesubjacttosuc h necessaryapprovafsasmayben1qulrad, and1he 8uy-backlrom 
oversaascorporate bodles ("OCB")andlJ!her8Jll),'lcable calij!l()l'lessllalll:le subjllct tosucllapprova!sol 
lheRwerveBankof lndla,�any,underlheforelgn ExcllangeManagementAct,1999 andthe ru!asand
regulatioflstramedlhareurn:ter. 

22.4. The shamhoktern shall be solely responsible for obtaining all sucil statutory consents and approvals 
fmcluding,wilhouttimrtalionlheapprovalsfromthe ReserveBankof lndia andlorthllSEBl,ifany) as 
may be required by t hem m order to sell tl1elf Equity Shares to the Company pursllant to the ll\ly-back 
Sharebolderswooldbe requirad to proYidecopies o l aasuc h coosentsand approvalsobtainedbylllemto
theCompariy'SBroker. 

22.5,Asoodale,tothebestknowledgeofCompany,thereareno otherstatutoryorregula!oryap!)rovalsrequ1rad 
to lmp,'ementlheBuy-back,atnocthan 111atlndlcated abo'le.lf anystatutoryor mgu!atoryapprovalsbacome 
appll:able subsequemly,tlloBuy-backw!l!l:>e sublecttosuchstatutoryor regiJlatoryap!)roYa!s. 

23. COLI.ECTION AND BIDOIHGCENTRE 
T oeBuy-backw!l!ba lmplemootlld bythBCompanybywayof openma!ketpurchasesll1roug hlh6Stock 
�hangesusingllleir nali011widetradingtem1inals T hemlora,the requlremootof hav1119 collecllon 
centersand blddlr!g centersisnolappllcable. 

24. COMPUANC£0FFICER 
lnvestorsmaycontactlheCompttanceOfficerolth!lCompanyfnranyclarificationsorto addresstheir 
grievances, if any,dufing office hoo!si.e. 10.30 a m. to 5 00p.m.onall woOOng daysexceptSaturday, 
Sundayand pub!lclloHdays,attho following address: 
Com!>ffance Olllcer: Ms. Slll'lma OaYe, Company secretary and Compliance Officer 
Dbhman CarllogenAmeisUmlted 
DishmanCorporateHouse, lscon-BopalRoad,Ambff, 
Ahmooabad-380 058,Gujarat,lnd1a. 
l'tla1111:+91 - 2 7 1 7 -420102/124 
Email: grlavance@d!shmanjiruup.com I Wtbllle: www.dlshmangroup.com. 

8. REGISTRAR TO lHE BUY-BACK/ INVESTOR SE!lYlCE CENTI!£ 
!l!caS&ol anyquer1es,sharelloldersmayaJso contacilheRllglstrar!othe 8uy-backdui1ng offlce hoors 
i.e. 10.00 a.m. to 5.00 p.m an allwoM!lg dayse)((:eptSaturday,Surn!ayand pub!lc holldays, at the 
!ollowingaddress: 

UNKlntime 
LlnklnttmelndlaPrlvateLlmlted 
51hFloor,506 ToSOB,Amamalh BuslmissCentre-1{ABC -1), 

BesideGala BusinessCentre,NrStXavief"sCoUegeCorner , 
OffCGRoad,E!lisbridge,Mmedallacl- 380006,Gujarat,!ndia. 
Teiepllone:+91 -79 -26465179 
Email: rajeshkumar.parmar@inkintime.co In I Wffllte: www.linkmlime.co in 
CGll1act Persn:Mr.RajesbKumarParmarl SEBIRBQIS1ntlOnNe:INR000004058 

26. MANA!iEH T O  Tff£ BUY-BACK 

VIVRO
Vlvro FlnanclalSemcesPrlnlelimlled 
VlvroHouso , 11 ShashiColony,Dpp.Suvid!l.aShOj)plngCenter , 
Paldl,Ahmlldaba d - 300007,Gujarat,lndla 
Toi No.: +91-79-4040 42421 FaxNo.:+91-79-26650570 
C4atact Pamn(ll): Mr .  B hargav Parekh/ Mr. Vatsal Shah 
Eman: lriwstors@VfVro.net I Wtlllslta: www.Vlvrn.net 
S£81ReQlstraUorrNo:INM00 0010122 
V8!1dlty:PennanentlCfN:U67121JGJ1996PTC029182 

27. DIRECTORS' RESf'OIISfflll.lTY STATEMENT 
AsperRegulatlon240)(a )of1fle6uy-backReg\Jlatloos,1h8Boardacceptsresponslbllltylortheltlfol'ma!lon 
contained In this PubllcAnno!lncl!roofltan{jlorlllelnformatloocontalned ln all other ad'fflrtlsements 
clmulars,broc hures.publlcl!ymateria!setc.w hlc�maytietssuOOlnrelatlontollleBuy-backandconf!rm 

that the information In suc h  documents contains and wm conlal!1 true, factual and mamrlal Information an 
doesnol andwlll notcontain anym1s!eadinginlormabon. 
Forand onbellaffofll!e88ardof DJrectonof Dlsllmant:art1099DAmcls Llmtted 

Sl!/· Sd/- S:d/· 
Arpil J. Vya1 lleuhool!J. Yyu Sbrlm1 0ml 

Glubal Managing Director Wllllle Time Ol111m COll"qlillYSecretary 6 Cempl!aflee OOh:@r 
DIN:01540057 OIN:00004878 {MembersblpNumller:A2ffll2) 

Dale:January17, 2G20 Plffll;Ahmedabml 




