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Dated...)a - £-20a.l.

hﬂanufncturing Company Limited

for the year ended 31.03,2021

We,

(a) all the documents and records
explanation provided by SEIL
Limited (“the listed entity™),

(b) the filings/ submiss;

Ons made by the listed entity to
exchanges,

(c) website of the listed entity,
(d) other relevant dncumems.-’ﬁ“ng W
to make this certification,

for the year ended 31.03.202] (“Re

vie
compliance with the provisions of -
(a) the Securities and Exchange Rg
(“SEBI Act”) and the Regulatig

issued there under; and

(b) the Securities Contracts (Regulatia

rules made there under and 5

guidelines issued there under by the
Board of India (“SEBI™);

The Specific Regulations,

whose provisid
guidelines issued thereunder,

(@) Securities and Exchange Board of In
and Disclosyre Requirements) Regulg
(b) Securities and Exchange Board of I
Disclosure Requirements) Regulati

Requirements) Regulations, 2009:
(¢) Securities and Exchange Board

M/s P, Sharma & Co., have examined-

made available 1o us and
Manufﬂctu:ing Company

the stock

vhich has been reljed upon

W Period™) in respect of

ard of India Act, 1992

s, circulars, guidelines

n) Act, 1956 (“SCRA™),

¢ Regulations, circulars,

Securities and Exchange

s and the circulars/
have been examined, include:-

ia (Listing Obligations

tions, 2015:

dia (Issue of Capital and

ong, 2018/ Securities and
Exchange Board of India (Issue of ¢

apital and Disclosure

f India ¢ Substantia]



Acquisition of Shares and Takeovers) Regulations, 20 l;

(d) Securities and Exchange Board of India (Buyback of
Securities} Rr:gulalions. 2018;

(e) Securities and Exchﬂnge Board | of India (Share Based
Employee Benefits) Regulations, 2( 14;

() Securities ang Exchange Board of India (Issye angd Listing of
Debt Securities) Regulations, 2008;

(9) Securities and Exchange Boarg of India (Issue and Listing of
Non-Convertibe and  Redeemable Preference Shares)
Regulations, 20 o

(R) Securities ang Exchange Boarg of India (Prohibition of

and based on (he above examination, 'We hereby report that,

during the Review Period:

(@) The listed entity has complied with the Provisions of the above
Regulations angd circulars/ guidelines issued thereunder, except in
respect of matters specified below:-

Compliance Observations/
Requirement Remarks of the
(Regulations/ Practicing Company
Circulars / Secretary
guidelines
im:ludlng specific |
clause

Regulation 17(1) and 24(1)
of Securities and Exchange
Board of [Ipdiq (Listing
Obligations and Disclosure
Requirements} Regulations,
2015,

1) The Board of | the
Company does |not
Consist o have
atleast half of the
Board of
Independent
Directors, optimum
combination,
woman director, s
per the requirement
under said clayse of
the Listing
Regulations.

: SEL Manuﬁwturing
Company Limited was
under corporate insolvency
resolution progess pursuant
to the provisions of the
Insolvency and Bankruptcy
Code, 2016, vide order of
the  Hon'ble National
Company Law Tribunal,
Chandigarh Bench
("NCLT"), dated 1o
April 2018, The Interim

Resolution me‘essionni.
e oy O 1




Regulation 33
Securities
Board of

(3) of the 2)
and  Exchange
India (Listing

Non-submissi

Requirements)
Regulations,

for the quarter
financial year

September,
and for the qua
and  nine  mont
period ended 3

Obligations and Disclosure|  time under Insolvency code),
Requirements) Regulations, Regulation 33(3) of
2015, the Securities and
Exchange of
India — (Listing | The  Exchanges were
Obligations | ang informed by the Company,
Disclosure

Mr.  Navneet Kumar
Gupta, was appointed by
the Hon'ble NCLT vide
order dated 25 April
2018,

(Note: As provided under Suh-
Regulation 24 and 2B jp
Regulation 15 of Securities
and Exchange Board of India
(Listing Obligations  apg
Disclosure Requirements)
Regulations, 2015, the
provisions gas specified in
Regulation 17,18,19.20 and
21 of the SEB] (LODR)
Regulations, shal] not  he
applicable during the
insolvency resolution process
period in respect of g listed
entity which s undergoing
corporate insolvency
resolution process under the

interalia, of the Corporate
Insolvency Resolution Process
(“CIRP™) of SEL
Manufacturing Company |,
and that due 1o stringent
timelines of activities to be
completed  under CIRP,
operational difficulties,
sufficient time could not be
, | made  available for book
closure process, hence
financial  results  of the
St Company for the quarter and




Requimmants} Regulations,
2015.

Regulation 34 of the/3) Non sub
Securities and Exchange Annual
Board of India (Listing the Fi
Obligations and Disclosure ended Mars

financial year ended 3"
March, 2020, for the Quarter
ended 30" June, 2020, for the
Quarter and half year period
ended 30" September, 2020,
and for the quarter and nine
months  period ended 3lst
December, 2020 respectively
could not be prepared/finalized
and hence the requirement
under Regulation 33 of the
SEBI (Listing Obligation and
Disclosure Requirement)
Regulations, 2015 could not be
complied with.

ission of
port for
il year
th, 2020,

3) The  Exchanges were
informed by the Company,
interalia, of the Corporate
Insolvency Resolution Process

(“CIRP™) of SEL
Manufacturing Company Lid,
and that due 1o stringent
timelines of activities to be
completed  under CIRP,
situation of COVID-19
pandemic, Operational

difficulties,  sufficient time
could not be made available
for book closure process,
hence financial results of the
Company for the quarter and
financial year ended 3%
March, 2020, could not  he
prepared/finalized,

Accordingly, the company was
unable to submit the Audited
financial results for the quarter
and  financial Yyear ended
March 31% | 2020 within time
and as such the Annual Report




(b) The listed entity has maintained proper

our examination of those records,

(c) The following are the details of actions

promoters/ directors/ materia subsidiari
(including under the Standard
various circulars) under the
issued thereunder:

Regulations and circulars/ guidelines issued

Operating
aforesaid Acts/

for the Financial year ended
31% March, 2020 could not be
Prepared as well and hence the
requirement under Regulation
34 of the SEB] (Listing
Obligation and Disclosure
Requirement) Regulations,
2015 could not be complied
with,

ords under the provisions of the above
| there under insofar as it appears from

reg

taken against the | isted entity/ s
ither by SEB] or by Stock Exchanges
Procedures issued by SER/ through
Regulations and circulars/ guidelines

€5 ¢

Details of
violation

Non-submission
of Financial
Results in time

with

June, 2020, for
the quarter and
half year period
ended 30"
September, 2020,
and for the quarter
and nine months
period ended 31t

Operating Procedure

under Regulation compliance of certain Insolvency Resolution
33 (3) of the listing ulations, | Process ("CIRP™) of SEL
SEBI  (LODR) | fine was | imposed Manufacturing Company
Regulations, 2015 upon the Company by [Lid. and thas due 1o
for the quarter and | the Exchanges . stringent timelines  of
financial year | BSE Litd. gnd The activities to be completed
National Stock | under CIRP, operational

»  for  the Exchange of India difficulties, sufficient time
Quarter ended 30" | L1, respectively. could not be made

Observations/ remarks

of the Practicing
Cnmp:ny

Secretary, if any.

The Exchanges  were
informed by the Company,
interalia, of the Corporate

Standing

espect to non-

available for book closure
process, hence  financial
results of the Company for
the quarter and financial
year ended 31Y March,
2020, for the quarter ended
30" June, 2020, for the
uarter




(d) The listed entity has taken the following actions
made in previous reports:

December, 2020
respectively.

Non-submission
of Annual Report
under Regulation
34 of the SEB]
(LODR)
Regulations, 2015
for the financial
year ended 31
March, 2020,

period ended 30
September, 2020, and for
the quarter ang nine
months period ended 3lst
December, 2020
respectively

could not be
prepared/finalized and
hence the requirement
under Regulation 33 of the
SEBI (Listing Obligation
and Disclosure
Requirement) Regulations,
2015  could pot be
complied with.

Further as the financial
results of the Company for
the quarter and financial
year ended 31" March,
2020,  could o be
prepared/finalized, the
Annual  Report for the
Financial year ended 3)*
March, 2020 could also not
be prepared as well and
hence  the requirement
under Regulation 34 of the
SEBI (Listing Obligation
and Disclosure
Requirement) Regulations,
2015  could not be
complied with,

to comply with the observations

Sr. | Observations Observations made Actions Comments of
No. of the in the secretarial taken by the Practicing
Practicing compliance report the listed Company
Company for the year entity, if Secretary on the
Secretary in ended... any actions taken by
the previous (The years are to the listed entity
reports be mentioned)
I Regulation  17(1)] For the vear ended None None:

and  24(]) of|  31.03.2020 SEL Manufacturing
Securities and Company  Limited




Exchange Board o
India (Listing
Obligations  gng
Disclosure
Requirements)
Regulations, 2015

The Board of the
Company does not
Consist  to  have
atleast half of the
Board of
Independent

Directors as per
the  requirement
under said clause
of the Listing
Regulations,

was under
corporate

insolvency

resolution process
pursuant 1o fhe
provisions of the
Insolvency and
Bankruptcy Code,
2016, vide order of
the Hon'ble
National Company
Law Tribunal,
Chandigarh Bench

2018.
The Interim
Resolution

Professional, My
Navneet Kumar
Gupta, was
appointed by the
Hon'ble NCLT vide
order dated 25"
April 2018.

(Note: As provided
under Sub-
Regulation 2A and
2B in  Regulation
I5 of Securities and
Exchange Board of
India (Listing
Obligations  angd
Disclosure
Requirements)
Regulations, 20135,
the provisions as
specified in
Regulation
17,18,19.20 and
21 of the SEBJ
(LODR)
Regulations,  shall
not  be applicable




Regulation
of the Securities
and Exchange
Board of India

Obligations  angd

Non-submission of
Financial Resulis
under Regulation
333)  of the
Securities and

33(3) [For the year ended

31.03.2020

Financial Resylts
for the quarter
and  half  year
period ended 3™
September, 2019
and  for the
quarter and nine
months  period
ended Ilst
December, 2019
respectively were
submitted by the
Company o
Exchanges dated
31.10.2020.

during the
insolvency
resolution  process
period in respect of
a  listed entity
which is
undergoing
corporate
insolvency
resolution  process
under the
Insolvency code),

he Exchanges
were informed by
the Company,
interalia, of the
Corporate
Insolvency
Resolution Process
(“CIRP") of SEL
Manufacturing
Company Ltd. and
that due to stringen;
timelines of
activities o be
completed  under
CIRP, operational
difficulties,
sufficient time
could not be made
available for book
closure process,
hence financial
results  of the
Company for the
quarter(s) ended
30" September
2019 and 3¢
December 20190
respectively  could
not
prepared/finalized




Note:

(%
L

amended from time
dated Apri] | 1,
application for the

o time (*Code"), the NCLT v
2018 [“lnsalvency Commence
initiation of the corporate insolver
the Corporate Debtor, Subsequently, the NCLT wig

and  hence (he
requirement  under
Regulation 33 of
the SEBJ| (Listing
Obligation and
Disclosure
Requirement)
Regulations, 205
could  poy
complied with.

However the
L‘ompany later
submitted the same
on 31.10.2020

respectively.

National Company Law Tribunal,
India against SEI Manufacturing
Section 7 of the Insolvency and

regulations framed thereunder, s
de its order ( “Admission Order”)

ment  Date”) hag admitted the
ICY resolution process (“CJ RP") of
e its order dated April 25, 2018

("IRP Order™) appointed Mr, Navneet Kumar
Pﬂﬂﬂﬂlfzmﬁ-l?ﬂﬂﬂﬂ?} as the

("IRP") who was later confi

Subsequently, a petition was file

d by o
Corporate Debtor. before

the High Court ("Petition™)
interim order dated June 22, 2018, directed the CIR
kept in abeyance. This Petition was transferred
(“Transferred Case”). The
2019 as prayed for, dismis
Order”), A copy of the W
(“Publication Date™). Acco
Corporate Debior stood re
position ie. the Resoluti

sed the Transferred Ca

ithdrawal Order was publi
rdingly, on and from the Py
stored and the Resolution
on Professional hagd agair

Pta (Regn No: IBBI/IPA-001/1p-
fessional of the Corporate Debior

rs and directors of the
herein the High Court, vide its
of the Corporate Debtor to be
the Hon’ble Supreme Cour
e its order dated September 6,
as withdrawn (“Withdrawal
shed on September 11, 2019
lication Date, the CIRP of the
Professional had resumed his
assumed control over the




Management of the affairs of the Corporate Dabior and the powers of the board of
directors of the Corporate Debtor.

We may further state here that as provided under Sub-Regulation 24 and 2B ip
Regulation |5 of Securities and Exchange Boa of India (Listing Obligations and
Disclosure Requiremems} Regulations, 2015, | the provisions gs specified in
Regulation 17,18,19.20 and 21 of the SEB] ( ODR) Regulations, shaj) not be
applicable during the insolvency resolution process period in respect of a listed entity
which is undergoing corporate insolvency resoly ion process under the Insolvency
code,

“Resolution Applicant™) i respect of SEL anufacturing Company Limited
{“Cnmpany“} and the Munimring Committee [“MF‘“J of the Company (constituted
in terms of the Resolution Plan) in ijts meeting held on March 13, 202] duly
appointed the nominees of the Resolution Applicit as Directors of the Company
and approved the reconstitution of the Board of Directors of (he Company
(“Reconstituted Board”), The Reconstituted Board has just been formed on March
13, 2021.

Date: 12.06.2021
Place: Bathinda
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