
 
 
 

                                   

                
 
 
                  Ref:  InP/19-20/BM/020819 

            Date: 2nd August, 2019 
 
 
To 
MS. BHUVANA SRIRAM 
Relationship Manager,  
Corporate Relationship Department, 
BSE Limited, 
Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai – 400 023. 
                          
 
Re: COMPANY CODE: 501298 
 
Sub: OUTCOME OF BOARD MEETING HELD ON 2nd August, 2019 
    
Dear Madam, 
                              
In accordance with Regulation 30 of the SEBI Listing (Obligations and Disclosure 
Requirements) Regulations, 2015  read with circular CIR/CFD/CMD/4/2015 
dated 9th September, 2015, (LODR), we hereby intimate you the following 
outcome of the meeting of the Board of Directors of the Company held today, the 
2nd of August, 2019 at Rotary Sadan, 94/2, Chowringhee Road, Kolkata 700020: 
 
Approval of Unaudited Quarterly Financial Results 

 
Unaudited Standalone and Consolidated Financial Results for the quarter ended 
30th June, 2019 alongwith Limited Review Report of the Auditor.  
 
 
 
 
 
 
Yours faithfully, 
 
For Industrial & Prudential Investment Company Ltd.     

 
Ayan Datta 
Company Secretary 
 



l 
Industrial and Prudential Investment Company Limited 

Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027 

CIN : l65990VVB1913PLC218486 

Telephone no 033 4013 3000, Email id contact@industrialprudential.com 

VVebsite: www.industrialprudential.com 

Standalone Unaudited Financial Results for the quarter ended 30th June 2019 

(Rs in lakh) 

For the quarter For the quarter 

Particulars ended ended 

30June, 2019 30 June, 2018 

Revenue from Operat ions 
(i) Interest Income 0.06 0.06 

(ii) Dividend Income 537.18 586.18 

(iii) Net gain on fair va lue changes 70.58 42.87 

(I) Total Revenue from Operations 607.82 629.11 

(II ) Other Income 459.73 -

(Ill) Total Income (I +II) 1,067.55 629.11 

Expenses 
(i) Employee Benefits Expenses 1.47 1.36 
(ii) Depreciation, amortization and impairment - 0.03 
(iii) Other Expenses 14.46 9.34 
(IV) Total Expenses 15.93 10.73 

(V) Profit I (Loss) before tax (Ill - IV) 1,051.62 618.38 
(VI) Tax Expenses 

(i) Current Tax 106.00 -

(ii) Deferred Tax 19.64 11.93 
125.64 11.93 

(VII) Profit I (Loss) for the period (V - VI) 925.98 606.45 

(VIII) Other Comprehensive Income 
(i) Items that will not be reclassified to profit or loss 304.06 940.94 
(ii ) Income Tax relating to above 33.84 104.71 
Total Other Comprehensive Income (i -i i) 270.22 836.23 

(IX) Total Comprehensive Income for the period (VII+ VIII) 1,196.20 1,442.68 

(X) Earnings per equity share 
- Basic (Rs.) 53.051 34.75 

- Diluted (Rs.) 53.05 34.75 

For Indus rial and Prudential Investment Company Limited 

Dated : August 2, 2019 
Place: Kolkata 

.,--.. 
Chairman & Managing Director 



Notes: 

1 The above financial results which have been prepared in accordance with Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated July 5, 2016 have been 
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 2nd 

August, 2019. 

2 The Company has adopted Indian Accounting Standards ("lnd AS") notified under section 133 of Compan1es Act, 2013 
("the Act") read with Companies (Indian Accounting Standards) Rules, 2015 as amended by Companies (Indian 

Accounting Standards) Rules, 2016 from 1st April, 2019 and the effective date of such transition is 1st Apri l, 2018. 

Such transition has been carried out from the erstwhile Accounting Standards notified under the Act, read with 

relevant rules issued thereunder and guidelines issued by Reserve Bank of India (collectively referred to as "the 

Previous GAAP"). 

3 The Statutory Auditors of the Company have earned out the Lim1ted Rev1ew of the results for the quarter ended June 
30, 2019. The lnd AS compliant financial results pertaining to the corresponding quarter ended June 30, 2018 have 

not been subjected to limited review or audit. 

4 Other Income includes the profit of Rs 459.73 lakh against the sale of Office Premises. 

5 The Investment activ1ty is considered as a single segment in accordance with Indian Accounting Standards ("lnd AS") 

"Operating Segments" . 

6 The shareholders of the Company at its Annual General Meeting held on 3rd August, 2018 have approved the 

scheme of amalgamation of its wholly owned subsidiary, New Holding and Trading Company Limited with effect from 

1st April, 2018. Pending approval from statutory and other authorities in terms of Section 233 of the Companies Act, 

2013, the scheme has not been given effect to in this financial result. 

7 Reconcialition between financial result, as previously reported (refered to as " the Previous GAAP") and lnd AS for 
the quarter ended June 30, 2018 as presented as under :-

Particulars 

Net Profit after tax as per Previous GAAP 

Fair Valuation of Investments 

Deferred Tax impact on above 

Net Profit after tax as per lnd AS 

Other Comprehensive Income, net of tax 

Total Comprehensive Income as per lnd AS 

For Industrial and Prudential Investment Company Limited 

Chairman & Managing Director 

Place : Kolkata 

Dated : 2nd August , 2019 

Jn Rs Lakh 

Quarter ended 

30-Jun-18 

(Unaudited) 

575.51 

42.87 

(11.93) 

606.45 

836.23 

1,442.68 



LODHA 
&CO 
Chartered Accountants 

14 Government Place l:.ast. Kolkata 700 069. lndta 
Telephone : 033-2248-1111/1507/40400000 
Telefax . 033-2248-6960 
Ematl . cal(alodhaco.com 

Independent Auditor's Review Report on quarterly Unaudited Standalone Financial Results of Industrial and 
Prudential Investment Company limited pursuant to t:le Regulation 33 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 

The Board of Di rectors 
Industrial and Prudential Investment Company Limited 

1. We have reviewed the accompanying statement of Unaudited Financial Results of Industrial and Prudential 
Investment Company Limited ('the Company') for the period ended on 30th June 2019 ("the Statement" ). 
The IND AS compliant figures of the corresponding quarter of the previous year have not been subjected to 
a limited review or an audit and are based on the previously published financial results as adjusted for 
differences arising on the transition to Indian Accounting Standards ("lnd AS"). This statement is the 
responsibility of the Company's Management and has been approved by the Board of Directors at its 
meeting held on August 2, 2019. Our responsibility is to issue a report on the statement based on our 
review. 

2. The Statement has been prepared by the Company pursuant to Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015 as amended 
('the SEBI Regulations'), read with Circular in this regard and has been initialed by us for identification. 

3. This Statement which is the responsibility vf the Company's Management and approved by the Board of 
Directors has been prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 " Interim Financial Reporting" ("lnd AS 34") prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the statement based on our review. 

4. We conducted our review of the Statement in a: cordance with the Standard on Review Engagement (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity'' issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

5. Based on our review conducted as above, we report that, nothing has come to our attention that causes us 
to believe that the accompanying statement read with notes thereon, prepared in accordance with 
aforesaid lnd AS and other recognized accounting practices and policies generally accepted in India, has not 
disclosed the information required to be disclosed in terms the SEBI Regulation including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

UDIN: I 90S?>lJOOf\"'-"'"""'"'6YS( 

Place: Kolkata 
Date: August 2, 2019 

For Lodha & Co. 
Chartered Accountants 

F;rt~~~~;strat;on No.:301051E 

Boman R Parikh 

Partner 
Membership No.053400 

Kolkata Mumbai New Delhi Chennat Hyderabad )atpur 



Industrial and Prudential Investment Company Limited 

Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027 

CIN: L65990VVB1913PLC218486 

Telephone no 033 4013 3000 , E mail id contact@industrialprudential.com 

VVebsite: www.industrialprudential.com 

Consolidated Unaudited Financial Results for the quarter ended 30th June 2019 
(Rs in lakh) 

For the quarter 
For the quarter ended 

Part iculars ended 

Revenue from Operations 

(i) Interest Income 

(ii) Dividend I nco me 
(iii) Net gain on fair value changes 

(I) Total Revenue from Operations 

(II) Other Income 

(Ill) Total Income (I+ II) 

Expenses 

(i) Employee Benefits Expenses 
(ii) Depreciation. amortization and impa1rment 

(iii) Other Expenses 

(IV) Total Expenses 

(V) Prof it I (Loss) before tax (Ill - IV) 
(VI) Tax Expenses 

(i) Current Tax 

(ii) Deferred Tax 

(VII) Profit I (loss) for t he period (V- VI) 

(VIII) Share of Profit/loss of associates 

(IX) Net Profi t/( loss) after taxes and share of profit/loss of associates (VII+VIII) 

(X) Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss 

(li) Income Tax relating to above 
Total Other Comprehensive Income (i-ii) 

(XI) Total Comprehensive Income for t he period (IX+X) 

(XII) Profit attnbutable to 

(i) Owners of lndustnal and Prudential Investment Company L1mited 
(li) Non controlling mterests 

(XIII) Ot her comprehens1ve income attributable to 

(i) Owners of lndustnal and Prudential Investment Company Um1ted 

(ill Non controlling interests 

(XIV) Total comprehens1ve mcome attributable to 

(i) Owners of Industrial and Prudential Investment Company Umited 

(iii Non controlling mterests 

(XV) Earnings per equity share 

- Basic (Rs.) 

- Diluted (Rs.) 

Dated :August 2, 2019 
Place: Kolkata 

30 June, 2019 
30 June, 2018 

0.06 0.06 
112.81 163.64 

73.95 43.27 

186.82 206.97 

459./3 

646.55 206.97 

1.47 1.36 

0 .03 
14.53 9.34 
16.00 10.73 

630.55 196 .24 

107.00 

19.64 11.93 

126.64 11.93 

503.91 184.31 

548.50 327.40 

1,052.41 511.71 

364.91 935.81 

40.61 104./1 

324.30 831.10 

1,376.71 1,342.81 

1 .0~7 41 '>11 71 

324.30 831.10 

1,376./1 1,342.81 

60.30 29 .32 

60.30 29.32 



Notes: 

1 The above consolidated financial results of Industrial and Prudential Investment Company Limited ("the Company"), 

its subsidiary, and its associate for the quarter ended June, 30, 2019, prepared in accordance with Regulation 33 of 

the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 read with SEBI Circu lar dated July 5, 

2016, have been reviewed by the Audit Committee and approved by the Board of Director at at their respective 

meetings held on 2nd August, 2019. The Statutory Auditor have carried out Limited Review of the same. 

2 The Company has adopted Indian Accounting Standards ("lnd AS") notified under section 133 of Companies Act, 2013 

("the Act") read with Companies (I ndian Account ing Standards) Rules, 2015 as amended by Companies (Indian 

Accounting Standards) Rules, 2016 from 1st April, 2019 and the effective date of such transition is 1st April, 2018. 
Such transi tion has been carried out from the erstwhile Accounting Standards notified under the Act, read with 
relevant rules issued thereunder and guidelines issued by Reserve Bank of India (collectively referred to as "the 

Previous GAAP" ). 

3 Other Income includes the profit of Rs 459.73 lakh against the sale of Office Premises. 

4 The Investment activity is considered as a single segment in accordance with Indian Accounting Standards ("lnd AS") 

"Operating Segments". 

5 The shareholders of the Company at its Annual General Meeting held on 3rd August, 2018 have approved the 

scheme of amalgamation of its wholly owned subsidiary, New Holding and Trading Company Limited with effect from 

1st April, 2018. Pending approval from statutory and other authorities in terms of Section 233 of the Companies Act, 

2013, the scheme has not been given effect to in these financial result. 

For lndustr" I and Prudential Investment Company Limited 

Chairman & Managing Director 

Place : Kolkata 

Dated : 2nd August , 2019 



LODHA 
&CO 
Chartered Accountants 

14 Government Place East. Kolkata 700 069 Jnd1a 
Telephone 033-2248-1111 / 1507/ 40400000 
Telefax 033-224So-6960 
Ema1l cal(n lodhaco.com 

Independent Auditor's Review Report on quarterly Unaudited Consolidated Financial Results of Industrial and 
Prudential Investment Company limited pursuant to the Regulation 33 of SEBI (listing Obligations and Disclosures 
Requirements) Regulations, 2015 

The Board of Directors 
Industrial and Prudential Investment Company limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Industrial and 
Prudential Investment Company Limited ("the Parent'') and its subsidiary (New Holding and Trading Company 

Limited), (the Parent and its subsidiary together referred to as "the Group"), and its share of the net profit after 
tax and total comprehensive income of its associate (KSB Limited) for the quarter ended 30th June 2019 ("the 
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (listing Obligations and Disclosure Requirement) Regulations, 2015 as amended ('the 
SEBI Regulations'). Attention is drawn to the fact that the consolidated figures for the corresponding quarter 
ended 30th June, 2018 as reported in these financial results taken as approved by the Parent's Board of Directors, 
and have not been subjected to review or an audit. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of 
Directors in their meeting held on 2nd August 2019, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity'' issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable 

4. The Statement include the financial results of the following entities: 

a) New Holding and Trading Company Limited (Subsidiary Company) 
b) KSB Limited (Associate Company) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid lnd AS and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of the SEBI 
Regulation, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Kolkata Mumba1 New Delh1 Chenna1 Hyderabad Ja1pur 



:.: .. 

6. The Consolidated unaudited financial results includes the financial result of Subsidiary (New Holding and Trading 
Company Limited) which have not been reviewed by their auditors, whose financial result reflect total revenues of 
Rs.7.40 lakh, total net profit after tax of Rs. 6.33 lakh and total comprehensive income of Rs. 60.41 lakh for the 
quarter ended 30'h June, 2019, as considered in the consolidated unaudited financial results. The financial result 
of subsidiary has neither been reviewed by us nor by their auditor. According to the information and explanations 
given to us by the Management, the said financial result is not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. The consolidated unaudited financial results also includes the Group's share of net profit after tax of Rs. 548.50 
lakh and total comprehensive income of Rs. 548.50 lakh for the quarter ended 30th June, 2019, as considered in 
the consolidated unaudited financial results, in respect of associate KSB limited, whose financial result have not 
been reviewed by us. These financial results have been reviewed by other auditor whose report have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of the associate, is based solely on the report of the other auditor and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

UDIN: l9053'1oo AAftPtA 8~'163 
Place: Kolkata 
Date: August 2, 2019 

For Lodha & Co. 

C! ered Accountants 
Fi 

1 
s ICAI Registration No.:301051E 

. Ovl~1d-
Boman R Parakh 
Partner 
Membership No.053400 

LODHA 
&CO 
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