
GSB FINANCE LTD. 

Date: 14.11.2022 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers - 

Dalal Street, Fort, 

Mumbai -400 001 

BSE Scrip Code:511543 

Dear Sir/Madam, 

Sub: Unaudited Financial Results for the Second quarter and half year ended 30"September 2022 

along with the Limited Review Report of the Auditor. 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 

Company at its meeting held today i.e. on Monday, November 14'", 2022 has inter alia considered and 

approved the Unaudited Financial Results for the quarter and half year ended September 30", 2022 

along with Limited Review Report issued by the Statutory Auditors of the Company and request you to 

find attached herewith the same 

The results will be published in the newspapers in terms of Regulation 47 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 in due course. 

Kindly take the same on your record. 

The meeting of the Board of Directors commenced at 01.00 p.m. and concluded at 03.00 p.m. 

Thanking you, 

For (258 Finance Limited 

\ 

ow 
(Suyach Biyani) 

Director 

DIN Mo, 07525350 

  

ADDRESS : 78/80, ALI CHAMBERS. CIN: L99999MH2001PLC134193 TELEPHONES : 2265 7084/7185 / 1814 
TAMARIND LANE, FORT, GST - 27AACCGO914E123 E-mail : info@gsbgraup.ca,in 
MUMBA! - 400.001 Website > www gsbqroup.co.in



  

Dahisar (East), Mumbai - 400 068. 
Chartered Accountants Mobile No. : 9082664362 / 9594499956 

Email : cahemantiadeja@gmail.com 

i H B-31, 3rd Floor, Mini Nagar CHS Ltd., OX H. P. Jadeja & Associates Se eee, 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

  

To, 

The Board of Directors, 

GSB Finance Limited, 

Mumbai 400 001. 

1. We have reviewed the accompanying statement of unaudited financial results of GSB 
Finance Limited (the "Company") for the quarter ended September 30, 2022and year to 
date from April 1, 2022 to September 30, 2022(the "statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations") 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in India Accounting Standard 34, 
‘Interim Financial Reporting (“Ind AS 34”) prescribed under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 
_ assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 
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Office : 311, First Floor, Raghuleela Mega Mall, Behind Poisar Bus De ivali (West), Mumbai - 400.067.



7 1 B-31, 3rd Floor, Mini Nagar CHS Ltd., 
H. P. Jadeja & Associates S. N. Dubey Road, Rawal Pada, 

Cx Dahisar (East), Mumbai - 400068. 
ered Accountants Mobile No. : 9082664362 / 95 

ener’ Email : cahemantjadeja@gmail.com 

4, Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Ind AS 34 prescribed 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For H. P. Jadeja & Associates. 
Chartered Accountants 

Firm Registration No.: 135374W 

CA Hemantsinh Jadeja 
Proprietor 

Membership No. 152374 
UDIN: 22152374BCZPSN7015 

   
Date: 14t:November, 2022 
Place: Mumbai 
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(49 per schedule Ill notified by the Ministry of corporate Affairs on October 11, 2018 for Non-Banking Financial Companies 

&: - | Quarter ended Six Month ended Yearended | 
: PARTICULARS | 30082022 | 30.08.2022 | 30.08.2021 30.09.2022 30.03.2021 34.03.2022 | 

No a specail REVIEWED Audited | 
1 | Revenue from operations - nl 

Inbenest mcorme 33.84 33.89 30.83 67.73 65:15 119.25 

- Divedend income - 0,00 

Brokerage and commeissian . 

- Sale of shares 46.61 144.66 191,26 121.92 

anon Gat walue of Financial oes trurmenits = 8.10 

(thers 0.36 

Total 80.44 178.55 430.83 258.99 65.15 249.63 

z jther sheame | O.17 o.17 0.00 0.63 | 

4 Teta! Revenue | 1+) 80.44 178.72 30.83 259.16 65.15 250.26 

4 lexeelniaes 

iat } nance cost M2 9.89 5.77 HET i247 29.66 

jb) Impamement on financul mstraments 

|e) Purchase of stock 17,48 147.49 164.97 156.19 

jt) Changes im Inventories of stack m trade 29.13 -2.83 26.29 34.85 

ce) Lompiovee benefits expe 740 11.25 255 18.65 9.40 43.36 

A Depreciation and amortisatiar expenses o.14 0.14 O.15 O28 0.35 0.68 

ef} CRher expediflire 4.45 5.44 2.72 5.89 B33 74.65 

Total expenses | 4) 69.41 171.348 11.19 240.79 30,25 214.65 

5 Profit before exceptional btems and tax (4-4) 11.103 74 19.64 18.37 34,89 45.61 

6 Eaxceptuonal tems. 

7 Profit before tas (3-6) 11,03 74 19.54 18.37 34.89 35.61 

8 lax Expense 

- Curtent Tax “1.43 3.16 4.9] 459 E72 4.66 
Defend Tax ‘0.05 

= Tmanster. to reserve - - -6.18 

5 Profit For the Period (7-4) 5.60 4.18 14.73 13.78 26,17 24,72 

10 Other Comprebenshive Income 

1) tems that wall not be reclassified to profit or loss 

hy dems that that will be reclassified te profitor loss - - : 

ch) Lotal Comprehensive Ineome for the period (9-10) 9.60 4.18 14,73 13.78 26.17 24.72 

12 Prid-up equily share capital (face calc of Rs 10 per share) 600 6O0 600 Boe 600 600 

a Aber equity excluding Revaluation Reserve as per balance sheer of previ. 56a 81 

aCCUUTINE year 

14 Earning Per Share ( FV of Ws. leach) (not annualised) 

Basic EPS O06 0.007 Oa025 0.023 0.04 M941] 

Diluted EPS 0.016 0.007 0.025 0.023 O.044 0.041 

2 IMeclisore of assets and liabilities as per Regulation 33 of the SEBL( Listing Obligation and Disclosure Requirements ) Regulations,2015 as at 30th September,2022



  

  

  

  

  

  

    

_ : As at 30th Asat 30th As at 31st 

FARTICLEARS September, 2022 | September, 2021 | March, 2022 
Reviewed Reviewed Audited 

A ASSETS 

l Financial Assets 

fa) Cash and cash equivalents T bd 2970 S17 

(b} Bank Balance other than cash and cash equrealenis bas 763 763 

(c) Receivables 

(0) Trade Receivables 

(HU Oaerl rade Rison TV? 

(d} loans 156961 (2h [44435 

(eo) Depestts 3.36 334 3.36 

(6) Inwesiments 2035 | a0) 

2 Non-financial Assets 

(a) Current tax assets (Niet) To 47 77 9h TS 56 

th) Deferred tus aseeis (Net) 43 | 48 P43 

fc) Inventonics 126 75 E18 1524 

td) Proper. Plant & Equipment UF 247 2.34 

Votal Assets PRD 10 LA2 7.66 LT14.28 

LIABILITIES ASD ERQLIly 

Hh LIABILITIES 

I Financial Liabilities 

(a) Payable 

(1) Trace Pavatbe 

(2) Total outstanding duesof micro enterpsses amd sivrall enterprises 

(0) Tori ayastanding diaesal creditors ether than micro enterperses. and small enterprises oo 4] 

U1) Other Payatele 

(1) Total auisianding dues of microenterprises and small enterprises -4 

(Ht) Total outstanding ducs.of croditors ather than micro enterprises and small enterprises i 3h nar 135 

(bh) Borwings (Other Than Debt Secunnes S69 Th 74103 aT4 44 

(c) Others 

(i) Current finances! liabilstees 13-90 ja44 }4a48 

z Non-Financial Liabilities 

fap Curent tax liability (set) 
: 

(ib) Provisions 20.07 ab i348 

4 EQUITY 

(a) Equity Share capial S00 U0) nie HU G0) 

tb} Other Equity 61340 S64 99 572 

‘Total Liabilities and Equity Lalo 1427.66 LT14.28         
  

 



a Disclosure of statement of cash flow as per Regulation 33 of the SEBI ( Listing Obligation and Disclosure Requirements ) Reguilations.2015 as at 30th September. 2022 

  

  

  
    

  

  

  

  

  

  

PARTICULARS As at 30th As at Mth As at 31st 

September, 2022 | September, 202) March, 20272 
A Cash flow from operating acthvities 

Profit for the year 13,78 26,17 28.97 
BH Adjusted for: 

Repriciaten and Amortisatinn expense 028 O34 f 20 

TJnrealised (gain Vins an Faw valuation’ of fimancil iestruments ey 

| ipaitemennt Ol Financia) basi umes 

| Dividend Reeeis ined 

Dctomed Tax Saving vi spenses <0 

Transfer to Siatutary, Reserve : UP 

(iperating Profit | (loss) before working capital changes 14.04 ThAY a799 

C Morking capital changes 

jilnetease Decrease in trade reoervatles 117 tl in} 

(inercaseW Decresse in fr 2b.24 oo8 
UnereaseW Decrease tn fy [24 08 SOLO 11 

lnttuase (Decteas 1 in trade navabhes Ut] 3th 4S 

Increase! (Dectease | in otter Liabilities a {42 RR 

Ingreusey (Decreases) in pro iste 454 ee Lie 

i Cash generated from operations YS W444 2.44 157.62 
lass Taxation paid (neta) Zh 

(ATH +1) 

=] Selcash used in operating activities dd 44 Tis, 26, 

(Cash flow from Investing activities 

Sale of Tnvestingrt (net af peadiny 

[Doadend need 
J 

FJ “Set cash used in investing activities ‘- 

(Cash Tow from financing activities 

Proceeds fromshor-tentn boaruwings 96 63 4s 124 lt 
Diwadend pad (net of tes | 

4 Set cash assed in financing activities 94.63 hs “124.16 

(1+2+3) | Net (increase! Decrease) in Cash and Cash Equivalents bag -7 44 36 Tt) 

(Cash and cash equivalent at the begunning of the year 12.80 4458 a78 

(Cash and cash equivalent at the end of the vear 14.9% F743 4A 

Total Cash and Cash Equivalents 13.99 37.43 44.488             

Note: 1 The above result have been reverwed by the audit committee and approved by the Board of Directors at its meeting held on [4th Nov, 2022 and subyect 1 limmed review by statutory auditors, pursuant tn 
regulation 33 of SEBI (Lasting Obligation and Disclosure Regimrententsy Regulateon, 2015 as amended These financial results are available on the webste of GSE Limited (www bseindin com) 

Sate : 2 The Company 1s engaged primaniy in the Suymess of financing and accordingly there are no separate reportable segment as per Ind AS 108 dewling with Operating Sepment



Note: 3 In the previous year ended 3ist March, 2022. In.accordance with Reserve Bank of India (RIBL) guidelines relating to Cowd - 19 Regulatory Package dated 27 Mareh.2020 and subsequent guidelines on EMI 

moratorium dated 17 April, 2020 and 23 May 2020. the company had offered moretorium to its customers bascd on request 4 well as. an Suo- Mote for the EMI falling due between 1st March, 2020 To 3 Est 

Aup. 2020 Further, the company offered resolution plan to 14 customers pursuant to RBI's guideline resoluten framework for the Covid-|9 related issues dated O6th Aug, 2020 Disclosure as required bw the 

RED resolunon framework are given behow rote 4 

Further Daming the quarter, the company has offered resolution plan to its customers pursuant to RAL Guidelines Resolution Framework - 20 Reselution Cowid - £9 related to strees of the Individual and: small 

husiness dated 5th May.2021 

  

  

  

Notesd [hiselosure Pursuant we RBL Soi jon! RAL D0CE POR No RP Bo G2] 04 Ose 20302T dated 6 August 0 

Ny - A 8 et D E 

Additional funding 
Exposure to of (B}, a Increse in 

Number of Sccount are : {8}, Agreegate sanctioned if any; he 
: Account mentioned) amountof Debt | _ , Provisions on 

Type of Borrowers where resolutian including between 
Daas at (A) before that has converted : account of the 

plan implimented invocation of the ji 

| 
: implimentation of | inte other implimentation of | 

meee Ie ee the plan Securities pera the resolution plan V 

implimentation 

  

Personal Loans 

Corporate Persons* 

of which MSME's 

of others 
              —

 jf 
- 

4
 

TOTAL 

As defind in the section 3 (7) ofthe Insolvancy and Bankruptcy Code, 4116 
  

Note? 3° Fieures of the previous peried have been regrouped rearranged. wherever necessary. to make them cemparable wath Garren period 

" 

Note: 4 [he (ompany has designated.an e-mail ID vie gsbltegmall com for mvestor grievance redressal 

‘ : a of 

By order of the Hoard of Directors 

Place Murnhai 
For GSis Finance ]rmited \ 

Dieter: fa-P]-2022 
at 

<< 

Ramatetint Brean 

Managing Darector 

DIN 00523178 

 


