
SHANTAI INDUSTRIES LIMITED 
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Date: 06/09/2022 

To,  
BSE Limited, 
Phiroze Jeejeebhoy towers, 
Dalal Street, 
Mumbai- 400 001. 

Scrip code: 512297 

Subject: Notice of 37th Annual General Meeting of the Company. 

Reference: Regulation 30 and Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Dear Sir/Madam, 

With reference to the above captioned subject, please find enclosed herewith the notice of 37th Annual General 
Meeting of the members of the Company scheduled to be held on on Thursday, 29th September, 2022 at 04.30 
pm at the registered office of the company at 820, Golden Point, Nr. Telephone Exchange, Begampura, 
Falsawadi, Ring Road, Surat-395003 approved by the Board in its meeting held on August 24, 2022. The 
company has completed dispatching the same along with the Annual report for the financial year 2021-22 to its 
shareholders. 

This enclosure is now being submitted under Regulation 30 and schedule III of SEBI (Listing Obligations and 
Disclosure Requirement) Regulations, 2015. 

For Shantai Industries Limited 

HARISHBHAI FATANDAS SAWLANI 
Managing Director 
DIN: 00831848 

Place: Surat 

Encl: Notice of 37th Annual General Meeting of the company. 



SHANTAI INDUSTRIES LIMITED 

CIN: L74110GJ1988PLC013255 

Reg Office: 820, Golden Point, Nr. Telephone Exchange, Begampura, Falsawadi, Ring Road, Surat-395003 

Website: www.shantaiindustrieslimited.com , Email-id: shantaiindustriesltd@gmail.com, Tel: 9913425000 

NOTICE OF 37th ANNUAL GENERAL MEETING 

Notice is hereby given of the 37th Annual General Meeting of the members of SHANTA! INDUSTRIES 

LIMITED will be held on Thursday, the 29th day of September, 2022 at 820, Golden Point, Nr. Telephone 

Exchange, Begampura, Falsawadi, Ring Road, Surat-395003 At 04:30 p.m. to transact the following 

business: 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Financial Statements of the company for the

financial year ended on 31st March, 2022, together with the Reports of the Board of Directors

and Auditors' thereon.

"RESOLVED THAT the Audited Balance Sheet, Profit and loss account and Cash Flow Statement

for the year ended 31st March, 2022 along with the Auditors report and Director's Report, be and

are hereby considered, Adopted and Approved"

2. To appoint a Director in place of Mrs. Reena Harishbhai Sawlani, Director (DIN: 07245653),

liable to retire by rotation in terms of section 152(6} of the Companies Act, 2013 and being

eligible, seeks re-appointment.

"RESOLVED THAT in accordance with the provision of Section 152 (6) and all other applicable

provisions, if any, of the Companies Act, 2013, Mrs. Reena Harishbhai Sawlani, Director (DIN:

07245653), who retires by rotation at this annual general meeting, be and is hereby reappointed

as director of the Company, liable to retire by rotation."

SPECIAL BUSINESS 

3. Change the designation of Mr. Vasudev Fatandas Sawlani (DIN:00831830} from Managing

Director to Whole-time director

To consider and, if thought fit, to pass the following resolution as Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 196, 197 and 203 read with Schedule V

and other applicable provisions of the Companies Act, 2013 and the Companies (Appointment

and Remuneration of Managerial Personnel) Rules, 2014 (Including any statutory modification(s)

or re-enactment thereof, for the time being in force) and subject to such consents and

permissions, as may be required, the approval of the Members of the Company be and is hereby

accorded to change the designation of Mr. Vasudev Fatandas Sawlani (DIN:00831830), from

Managing Director to Whole Time Director of the Company upto the period ended 03rd

November, 2025 , on such terms and conditions as set out in the Explanatory Statement annexed

hereto, with Liberty to the Board of Directors to vary, amend or revise the remuneration within

the maximum ceiling specified under the Act and as may be Approved by the Board of Directors.
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RESOLVED FURTHER THAT Board of Directors of the company be and is hereby authorized to do 

all such acts, deeds and things as may be required to give effect to the above resolution." 

4. Re-appointment of Mr. Omprakash Vishandas Lakhwani (DIN: 08033361), as the Independent 
Director of the Company for a further period of 5 (Five) years. 

To consider and, if thought fit, to pass the following resolution as Special Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 149 and 152 read with Schedule IV and 

any other applicable provisions of the Companies Act, 2013 ('the Act') and the Companies 

(Appointment and Qualification of Directors) Rules, 2014 (including any statutory modification(s) 

or re-enactment thereof for the time being in force)and SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015,, the approval of the Members of the Company be and is hereby 

accorded for the proposed re-appointment of Mr. Omprakash Vishandas Lakhwani (DIN: 

08033361), Independent Director of the Company who has submitted a declaration that he meets 

the criteria for independence as provided in Section 149(6) of the Companies Act, 2013 for a 

further period of 5 (Five) years commencing from oist April, 2023 to 31st March, 2028, and whose 

office shall not be liable to retire by rotation." 

"RESOLVED FURTHER THAT Board of Directors of the company be and is hereby authorized to do 

all such acts, deeds and things as may be required to give effect to the above resolution." 

5. Approval of Related Party Transaction (s): 

To consider and, if thought fit, to pass the following resolution as Special Resolution: 

"RESOLVED THAT pursuant to the provisions of Regulation 23(4) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

from time to time, ("SEBI Listing Regulations"), the applicable provisions of the Companies Act, 

2013 ("Act1') read with Rules made there under, other applicable laws/statutory provisions, if any, 

(including any statutory modification(s) or amendment(s) or re-enactment{s) thereof, for the time 

being in force), the Company's Policy on Related Party Transactions, and subject to such 

approval(s), consent(s), permission(s)as may be necessary from time to time and basis the 

approval and recommendation of the Audit Committee and the Board of Directors of the 

Company, the approval of the Members of the Company be and is hereby accorded to the 

Company to enter/continue to enter into Material Related Party Transaction(s)/ Contract(s)/ 

Arrangement(s)/ Agreement(s) (whether by way of an individual transaction or transactions taken 

together or series of transactions or otherwise) with entities falling within the definition of 

'Related Party' under Section 2(76) of the Act and Regulation 2(1)(zb) of the SEBI Listing 

Regulations, in the course of the business on such material terms and conditions as detailed in the 
explanatory statement to this Resolution and as may be mutually agreed between related parties 
and the Company, for each of the financial years (FY), such that the maximum value of the Related 

Party Transactions with such parties, in aggregate, does not exceed value as specified under each 
category for each financial year, provided that the said contract(s)/arrangement(s)/ transaction(s) 

shall be carried out in the ordinary course of business of the Company and in respect of 

transactions with related parties under Section 2(76) of the Act, are at arm's length basis. 
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RESOLVED FURTHER THAT all atllons taken by the Board In connec11on with any matter referred 

lo or contemplaled 111 this resolution, be and are hereby approved, ratified and conltrmed 1n all 
respects" 

Place Surat 

Date 24/08/202 2 
Dy order of the Board 

For Shanta! Industries Limited 

~~ 
Mitall Mukeshchand Chauhan 

Company Secretary & Compliance Officer 

Notes: 

1. A statement pursuanl lo Section 102 (1) of the Companies Act, 2013 nhe ActH). relating to the 
Special Business to be transacted at the Annual General Meeting (#Meeting") 1s annexed hereto 

2. A member enulled lo attend and vole at the annual general meeung (the "meeting") 1s entitled 
to appoint a proxy lo attend and vote on a poll Instead of himsell I herself and the proxy need 
not be a member of lhe company The Instrument appointing the proxy, duly completed, must be 
deposited at the company's registered office not less than 48 hours before the commencement 
of the meeting (on or before the scheduled time of the commencement of 34'~ Annual General 
Meeting. A person can act as a proxy on behalf or members not exceeding fifty and holding in the 
aggregate not more than len percent of the total share capital or the company carrying voting 
rights. A member holding more than ten percent or the total share capital or the company carrying 
voting rights may appoint a single person as proxy and such person shall not act as a proxy for any 
other person or shareholder. A proxy form for the AGM is enclosed. 

3. Corporate members pursuant to Section 113 or the Companies Act, 2013 intending to send their 
authorized representative to attend the meeting are requested to send to the Company a certified 
copy or Board resolution authormng their represenlat1ve to allend and vote on their behalf at 

the Meeting. 

4. Karta 1n case or HUF, partners/proprietors tn case or ltrm attending and voting should affix the 
respective stamp or HUF or lirm on the attendance sheet, Polling paper or Proxy form 

s. Members/Proxy holders/ Aulhomed representauves are requested to bring their copy or Annual 
Report and Attendance slip sent herewith. duly lilied in ror auending the Annual General 

Meeting. 



6. Members are requested to quote Folio/DPID number in all their correspondences. 

7. Relevant documents referred to in the above Notice are open for inspection at the Registered 
Office of the Company during the business hours on any working day (except Sunday and holidays) 
between 10.00 a.m. and 5.00 p.m. up to the date of the Annual General Meeting. 

8. Notice of the AGM along with the Annual Report 2021-22 is being sent through electronic mode 
to those Members whose email addresses are registered with the Company/ RTA/ Depositories, 
unless a member has requested for a physical copy of documents. Members may note that the 
Notice and Annual Report 2021-22 will also be available on the Company's website at 
www.shantaiindustrieslimited.com, on website of BSE Limited at www.bseindia.com and on the 
website of NSDL https://www.evoting.nsdl.com. For members who have not registered their 
email addresses, physical copies of the documents are being sent by the permitted mode. 

9. Members who have not yet registered their email addresses are requested to register the same 
with their DPs in case the shares are held by them in electronic form and with the Company/RTA 
in case the shares are held by them in physical form. 

10. Register of Members and Share Transfer Books of the Company shall remain closed from 23rd day 
of September, 2022 to 29th day of September, 2022 (both day inclusive) for determining the 
names of Members eligible for dividend on Equity Shares if any, declared at the meeting and for 
Annual General Meeting. 

11. Members seeking any information/document as referred in the notice are requested to write to 
the Company on or before 29th September, 2022 through email at 
csshantaiindustries@gmail.com. The same will be addressed by the Company suitably. 

12. Equity shares of the Company are under compulsory demat trading by all Investors. 

13. Members who have not registered their e-mail addresses so far, are requested to register their e­
mail address for receiving all communication from the company electronically and quicker 
response to their queries to RTA or Company. 

14. Additional information, pursuant to Regulation 36 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, in respect of the directors seeking appointment/re­
appointment at the AGM, is furnished as annexure to the Notice. The directors have furnished 
consent I declaration for their appointment/ re-appointment as required under the Companies 
Act, 2013 and the Rules there under. 

15. The voting rights of Shareholders shall be in proportion of their shares held to the paid up equity 
share capital of the Company as on Thursday, 22nd September, 2022. 

16. The route map of the venue of the Annual General Meeting is appended to this Report. The 
prominent land mark near the venue is Sahara Darwaja, Begampura, Surat 

17. Information and other instructions relating toe-voting are as under: 

I. Pursuant to Section 108 of the Companies Act, 2013 ("the Act") read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014 as amended and Regulation 44 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has 
provided a facility to the members to exercise their votes electronically through the electronic 
voting service facility arranged by NSDL. The facility available for voting through polling paper 
will also be made available at the AGM and members attending the AGM, who have not already 
cast their votes by remote e-voting shall be able to exercise the right at the AGM through 
polling paper. Members who have cast their votes by remote e-voting prior to the AGM may 
attend the AGM but shall not be entitled to cast their votes again. 

II. If Members are opting for remote e-voting, they shall not vote by polling paper and vice versa. 
However, in case Members cast their vote both by polling paper and by remote e-voting, then 
voting done through remote e-voting shall prevail and voting done by polling paper will be 



treated as invalid. 

111. Shri Ranjit Binod Kejriwal, Practicing Company Secretary has been appointed to act as the 
Scrutinizer for conducting the remote e-voting process as well as the voting through Poll Paper, 
in a fair and transparent manner. 

IV. Voting rights shall be reckoned on the paid up value of shares registered in the name of the 
member as on the cut-off date i.e. 22nd September, 2022. 

V. A person, whose name is recorded in the register of members as on the cut-off date, i.e. 22nd 
September, 2022 only shall be entitled to avail the facility of remote e-voting /as well as voting 
through the polling process at the AGM. Any recipient of the Notice, who has no voting rights 
as on the Cut-off date, shall treat this Notice as intimation only. 

VI. A person who has acquired the shares and has become a member of the Company after the 
dispatch of the Notice of the AGM and prior to the Cut-off date i.e. 22nd September, 2022, shall 
be entitled to exercise his/her vote either electronically i.e. remote e-voting or through the 
polling process at the AGM by following the procedure mentioned in this part. 

VII. The Remote e-voting period will commence on Monday, 26th September, 2022 at 9.00 a.m. and 
will end on Wednesday, 28th September, 2022 at 5.00 p.m. During this period, the members of 
the Company holding shares either in physical form or in demat form as on the Cut-off date i.e. 
22nd September, 2022, may cast their vote electronically. The members will not be able to cast 
their vote electronically beyond the date and time mentioned above and the remote e-voting 
module shall be automatically disabled for voting thereafter. 

Once the vote on a resolution is cast by the member, he/she shall not be allowed to change it 
subsequently or cast the vote again. 

The Scrutinizer, after scrutinizing the votes cast at the meeting (polling paper) and through 
remote e-voting, will, not later than 2 working days of conclusion of the Meeting, make a 
consolidated scrutinizer's report and submit the same to the Chairman. The results declared 
along with the consolidat~d scrutinizer's report shall be placed on the website of the Company. 
The results shall be communicated to the Stock Exchanges. 

Subject to receipt of requisite number of votes, the Resolutions shall be deemed to be passed 
on the date of the Meeting, i.e. 29th September, 2022. 

XI. Instructions to Members fore-voting are as under: 

i. The voting period starts on Monday, 26th September, 2022 on open of working hours (i.e 
9:00 hours) and ends on the close of working hours (i.e.17:00 hours) on Wednesday, 28th 
September, 2022. The remote e-voting module shall be disabled by NSDL for voting 
thereafter. The Members, whose names appear in the Register of Members I Beneficial 
Owners as on the record date (cut-off date) i.e. 22nd September, 2022 may cast their vote 
electronically. The voting right of shareholders shall be in proportion to their share in the 
paid-up equity share capital of the Company as on the cut-off date, being 22nd September, 
2022. 

ii. Any person holding shares in physical form and non-individual shareholders, who acquires 
shares of the Company and becomes member of the Company after the notice is send 
through e-mail and holding shares as of the cut-off date i.e. 22"d September, 2022, may 
obtain the login ID and password by sending a request at evoting@nsdl.co.in or 
lssuer/RTA. However, if you are already registered with NSDL for remote e-voting, then 
you can use your existing user ID and password for casting your vote. If you forgot your 

(!" 
' 

I 

J 
1 

l 

11 

I 
I 

i 

i, 



password, you can reset your password by using "Forgot User Details/Password" or 
"Physical User Reset Password" option available on www.evoting.nsdl.com or call on toll 
free no. 1800 1020 990 and 1800 224 430 . In case of Individual Shareholders holding 
securities in demat mode who acquires shares of the Company and becomes a Member of 
the Company after sending of the Notice and holding shares as of the cut-off date i.e. 22nd 
September, 2022 may follow steps mentioned in the Notice of the AGM under "Access to 

NSDL e-Voting system". 

Step 1: Access to NSDL e-Voting system 

A) Login method fore-Voting and joining virtual meeting for Individual shareholders holding 
securities in demat mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 

Shareholders are advised to update their mobile number and email Id in their demat accounts 

in order to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of 

shareholders 

Login Me~hod 

Individual 1. Existing IOeAS user can visit the e-Services website of NSDL Viz. 
Shareholders https://eservices.nsdl.com either on a Personal Computer or on a mobile. On 

holding securities the e-Services home page click on the "Beneficial Owner" icon under "Login" 
in demat mode which is available under 'IDeAS' section , this will prompt you to enter your 
with NSDL. existing User ID and Password. After successful authentication, you will be 

able to see e-Voting services under Value added services. Click on "Access to 
e-Voting" under e-Voting services and you will be able to see e-Voting page. 
Click on company name or e-Voting service provider i.e. NSDL and you will 
be re-directed to e-Voting website of NSDL for casting your vote during the 
remote e-Voting period If you are not registered for IDeAS e-Services, option 
to register is available at https:Ueservices.nsdl.com. Select "Register Online 
for IDeAS Portal" or click at 
https:Ueservices.nsdl.com/SecureWeb/ldeasDirectReg.jsp 

2. Visit thee-Voting website of NSDL. Open web browser by typing the following 
URL: https:Uwww.evoting.nsdl.com/ either on a Personal Computer or on a 
mobile. Once the home page of e-Voting system is launched, click on the icon 
"Login" which is available under 'Shareholder/Member' section. A new 
screen will open. You will have to enter your User ID (i.e. your sixteen digit 
demat account number hold with NSDL), Password/OTP and a Verification 
Code as shown on the screen. After successful authentication, you will be 
redirected to NSDL Depository site wherein you can see e-Voting page. Click 
on company name or e-Voting service provider i.e. NSDL and you will be 
redirected to e-Voting website of NSDL for casting your vote during the 
remote e-Voting period. 

3. Shareholders/Members can also download NSDL Mobile App "NSDL Speede" 



Individual 

Shareholders 

holding securities 

in demat mode 

with CDSL 

facility by scanning the QR code mentioned below for seamless votingi 

experience. 

NSDL Mobile App is available on 

JI 

•App Store flt:,;, Google Play

1. Existing users who have opted for Easi / Easiest, they can login through their

user id and password. Option will be made available to reach e-Voting page

without any further authentication. The URL for users to login to Easi / Easiest

are https:ljweb.cdslindia.com/myeasi/home/login or www.cdslindia.com

and click on New System Myeasi.

2. After successful login of Easi/Easiest the user will be also able to see the E

Voting Menu. The Menu will have links of e-Voting service provider i.e. NSDL.

Click on NSDL to cast your vote.

3. If the user is not registered for Easi/Easiest, option to register is available at

https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4. Alternatively, the user can directly access e-Voting page by providing demat

Account Number and PAN No. from a link in www.cdslindia.com home page.

The system will authenticate the user by sending OTP on registered Mobile &

Email as recorded in the demat Account. After successful authentication, user

will be provided links for the respective ESP i.e. NSDL where the e-Voting is

in progress.

You can also login using the login credentials of your demat account through your 

Depository Participant registered with NSDL/CDSL for e-Voting facility. upon 

logging in, you will be able to see e-Voting option. Click on e-Voting option, you 

Individual 

Shareholders 

(holding 

securities 

demat 

in will be redirected to NSDL/CDSL Depository site after successful authentication, 

login 

mode) wherein you can see e-Voting feature. Click on company name or e-Voting service 

through provider i.e. NSDL and you will be redirected to e-Voting website of NSDL for 

their depository casting your vote during the remote e-Voting period 

participants 

Important note: Members who are unable to retrieve User ID/ Password are advised to use 

Forget User ID and Forget Password option available at abovementioned website. 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical 

issues related to login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 

Individual Shareholders holding 

securities in demat mode with NSDL Members facing any technical issue in login can contact 

NSDL helpdesk by sending a request at evoting@nsdl.co.in 

or call at toll free no.: 1800 1020 990 and 1800 22 44 30 
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Individual Shareholders holding Members facing any technical issue in login can contact 

securities in demat mode with CDSL CDSL helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at 022-

23058738 or 022-23058542-43 

How to log-in to NSDL e-Voting website? 

1 Visit the e-Voting website of NSDL Open web browser by typing the following URL: 
https:Uwww.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

2 Once the home page of e-Voting system is launched, click on the icon "Login" which 

is available under 'Shareholder/Member' section. 
3 A new screen will open. You will have to enter your User ID, your Password/OTP 

and a Verification Code as shown on the screen. 
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https:l/eservices.nsd/.com/ with your existing IDEAS login. Once you log-in to NSDL 
eservices after using your log-in credentials, click one-Voting and you can proceed 
to Step 2 i.e. Cast your vote electronically. 

4 Your User ID details are given below: 

Manner of holding shares i.e. 

Demat (NSDL or CDSL) or Physical 

Your User ID is: 

a) For Members who hold shares in 8 Character DP ID followed by 8 Digit Client ID 

demat account with NSDL. For example if your DP ID is IN300*** and 

Client ID is 12****** then your user ID is 

IN300***12******. 

b) For Members who hold shares in 16 Digit Beneficiary ID 

demat account with CDSL. 

c) For Members holding shares in 

Physical Form. 

For example if your Beneficiary ID is 

12************** then your user ID is 

12************** 

EVEN Number followed by Folio Number 

registered with the company 

For example if folio number is 001 ***and 

EVEN is 121701 then user ID is 121701001 *** 

5 Password details for shareholders other than Individual shareholders are given below: 
a) If you are already registered fore-Voting, then you can user your existing password 

to login and cast your vote. 

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve 
the 'initial password' which was communicated to you. Once you retrieve your 
'initial password', you need to enter the 'initial password' and the system will force 
you to change your password. 

c} How to retrieve your 'initial password''? 
(i) If your email ID is registered in your demat account or with the company, your 

'initial password' is communicated to you on your email ID. Trace the email 
sent to you from NSDL from your mailbox. Open the email and open the 



attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf 
file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL 
account or folio number for shares held in physical form. The .pdf file contains 
your 'User ID' and your 'initial password'. 

(ii) If your email ID is not registered, please follow steps mentioned below in 
process for those shareholders whose email ids are not registered. 

6. If you are unable to retrieve or have not received the "Initial password" or have 
forgotten your password: 

a} Click on "Forgot User Details/Password?"(lfyou are holding shares in your demat 
account with NSDL or CDSL} option available on www.evoting.nsdl.com. 

b) Physical User Reset Password?" (If you are holding shares in physical mode} 
option available on www.evoting.nsdl.com. 

c) If you are still unable to get the password by aforesaid two options, you can send 
a request at evoting@nsdl.co.in mentioning your demat account number/folio 
number, your PAN, your name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the 
votes on thee-Voting system of NSDL. 

7. After entering your password, tick on Agree to "Terms and Conditions" by selecting 
on the check box. 

8. Now, you will have to click on "Login" button. 
9. After you click on the "Login" button, Home page of e-Voting will open. 

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 

How to cast your vote electronically and join General Meeting on NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see all the companies "EVEN" in which you 
are holding shares and whose voting cycle and General Meeting is in active status. 

2. Select "EVEN" of company for which you wish to cast your vote during the remote e-Voting 
period and casting your vote during the General Meeting. For joining virtual meeting, you need 
to click on "VC/OAVM" link placed under "Join General Meeting". 

3. Now you are ready fore-Voting as the Voting page opens. 
4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number 

of shares for which you wish to cast your vote and click on "Submit" and also "Confirm" when 
prompted. 

s. Upon confirmation, the message "Vote cast successfully" will be displayed. 
6. You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page. 
7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

General Guidelines for shareholders 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.} are required to send 
scanned copy (PDF/JPG Format} of the relevant Board Resolution/ Authority letter etc. with 
attested specimen signature of the duly authorized signatory(ies} who are authorized to vote, 
to the Scrutinizer by e-mail to rbksurat@gmail.com with a copy marked to evoting@nsdl.co.in. 



Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board 
Resolution/ Power of Attorney/ Authority Letter etc. by clicking on 11Upload Board Resolution 

/Authority Letter11 displayed under 11 e-Voting" tab in their login. 
2. It is strongly recommended not to share your password with any other person and take utmost 

care to keep your password confidential. Login to the e-voting website will be disabled upon 
five unsuccessful attempts to key in the correct password. In such an event, you will need to go 
through the "Forgot User Details/Password?" or "Physical User Reset Password?" option 
available on www.evoting.nsdl.com to reset the password. 

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders 
and e-voting user manual · for Shareholders available at the download section of 

www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and· 1800 22 44 30 or send a 

request to Ms. Sarita Mote at evoting@nsdl.co.in 

Process for those shareholders whose email ids are not registered with the depositories for 

procuring user id and password and registration of e mail ids for e-voting for the resolutions 

set out in this notice: 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned 

copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), 

AADHAR (self attested scanned copy of Aadhar Card) by email to (Company email id). 

2. In case shares are held in demat mode, please provide DPID-CLID {16 digit DPID + CLIO or 16 
digit beneficiary ID}, Name, client master or copy of Consolidated Account statement, PAN (self 
attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to 

(Company email id). If you are an Individual shareholders holding securities in demat mode, you 
are requested to refer to the login method explained at step 1 (A) i.e. Login method fore-Voting 
and joining virtual meeting for Individual shareholders holding securities in demat mode. 

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring 
user id and password fore-voting by providing above mentioned documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 
Shareholders are required to update their mobile number and email ID correctly in their demat 
account in order to access e-Voting facility. 

Please note the following: 

A member may participate in the AGM even after exercising his right to vote through remote e­

voting but shall not be allowed to vote again at the AGM. 

A person, whose name is recorded in the register of members or in the register of beneficial 

owners maintained by the depositories as on the cut-off date only shall be entitled to avail the 



facihty or remote e voling as well as voting at the AGM through polhng paper A person who is 

not a Member as on the cut -off date should treat this Notice of AGM for information purpo!>e 
only 

Other information: 

• 
Your login id and passw ord can be used by you exclu!>1vely for e vot1ng on the resolu tions 

placed by the companies in whtCh you dre the shareholder 

• 
It is strongly recommended not to share your password with any other person and take 

utmost care lo keep it conf1dent1al 

Plate Surat 
Date 24.08.2022 By order of the Board 

For Shan~ies Limited 

M~andChouhan 
Company Secretary & Compliance Officer 

ROUTE MAP TO THE VENUE OF THE 34th ANNUAL GENERAL MEETING OF THE COMPANY 
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ANNEXURE TO NOTICE: 

Details of Director Seeking Re-Appointment And Appointment At The Ensuing Annual General Meeting 
(Pursuant to Regulation 36 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015) and 

Secretarial Standard 2 issued by the Institute of Company Secretaries of India 

Date of Birth 

El(pertise in SJJecific fU_f1~!i°-.'!_al areas _ 
_Terms and Conditions of Appointment/Reappointment 

Remuneration last drawn 

.~~~~!'.l~!~!l __ P.!~P~~~-~-------·-····---·-······ 

.Date of First Appointment r·-------·-· .. ··-·-·····- .. -------- . 
1Relationship with Directors/Key managerial Personnel 

List of Companies in which directorship is held as on 31st 
'March, 2022 

·c_:~~i!i!i~ ii0_~~~-~~0.fih~-c~~-~~~e~~! ~jher c~~P.~f1Y 
l'JE:E! M~~!!l'l~S_t!_f!!!.C?._~~rd ~!!~!1~~~-~_l:!r_~ng_!~~ y~r 

E~perience_of more than 11 ______ i_n···-····-·--'"---"'---' 
As per the resolution at Item No. 2 of the 
Notice convening this meeting read with 
explanatory Statement, Mrs. Reena Harishbhai 
Sawlani is liable to retire by rotation at the 

List of Companies in which Mrs. Reena Harishbhai Sawlani holds directorship as on 31st March, 2022: 

DIN No. 
Date of Birth 
Qualification . -.. ., .. _. __ .__·-·---·-- -----~ . ------··-·--·····-- ·--------· -·-·----- --·-

!Expertise in specific functional areas 

Director 

'Terms and Conditions of Appointment/Reappointment 

Experience of more than 35 years in 
, Administration. 

As per the resolution at Item No. 3 of the Notice 
convening this meeting read with explanatory 

; Statement, Mr. Vasudev Fatandas Sawlani 
i designation is changed from Managing Director to 
i Whole Time Director 

'.~~~~~-'!!f.~~I8:~!-~i~!:"~~~=~~::____________ --------···"···=-IHi~ .. - ---= ... _ --- .. -
:RerrillllE!r.~!iC?l"IPro.p<Jsed ;NIL 

1?<1_!~ <J .. !£irs!.l:\:P_P.(Jill .. t_l!ler1!__ .. ... ··········--- ___ _ ... ···-
Relationship with Directors/Key managerial Personnel 

-~.. __ ,, 
List of Companies in which directorship is held as on 31st 

l\Jl~r~~! ?O ... 2 ... 2 ................ - ........... . ' • ' ·• •••-••• - ·-· ••••-_._, . ._•-•• • -··-•••••••--•••• - •"·••••-·.-·•·••"·-••·•-•·-••••••-••.-••--ff··---···--•--·-- •-•·•••••••••-•o• ,._,,,_,_,_,,,,_, 

Chairrrian Mem~er of _thE!~om.mittee of other C()mpany_ . i _NIL _______ . __ . .. . __ ..... ---------1 
~fllt'.>:.°-.!.l\ll_E!E!!!11~~-(J!_!~E!.!3t'.>~~ A~E!ll~_!'!~ -~~Ei.11~.!~E!.'tE!~! _____ L_?._,,,,,, -···-------- -·----···---·"''''"'"'__________ _; 



31'' March, 2022: 

list of Companies in which Mr. Vasudev Fatandas Sawlanl holds directorship as. on st 
which lntere 

Shareholding Date on 

s. Name of the Company 
Nature of Interest arose/changed 

No. 

1. 

2. 

3. 

4. 

s. 
6. 

7. 

Shan1a1 Industries Limited 
Sawl;in1 Synthetics Private Limited 

HMM Polyfab Private l1m1ted 

Sh,mta1 Ex1m L1m1ted 

Shanta• Technologies l1m1ted 

5han1a1 Realty (India) Limited 

Pantosh Developers Private L1m1ted 

Name of Director 

DIN No. 

Date of Birth 
Qualification 
Expertise in specific functional areas 

Director 

Director 

Director 

Director 

Terms and Conditions of Appointment/Reappointment 

Remunerat ion last drawn 
Remuneration proposed 

Date of First Appointment 
Relationship with Directors/Key managerial Personnel 

List of Companies in which directorship is held as on 31" 
March, 2022 
Chairman / Member of the Committee of other Company 
No. of Meetings of the Board Attended during the year 

240.000 

1 

844345 

48294 

()IJ/JJ/2015 
26/10/1993 

25/06/2020 

25/02/2021 

22/09/2009 

31/10/2007 

01/12/1988 

M;-Omprakash Vlshandas Lakhwani 

08033361 
21/05/1972 
Under Graduate 
Experience of more than 22 years in the business 

of Fashion Designing. 
As per the resoluuons at Item No. 4 of the Notice 

convening this meeung, Mr. Omprakash Vishandas 

Lakhwam is proposed to re-appointed as 
lndependenr Director for further period of five 

years. 

NIL 
NIL 

25/03/2018 
NIL 
As attached below 

NIL 

8 

List of Companies in which Mr. Omprakash Vishandas Lakhwani holds directorship as on 31" March, 2022: 

-
s. Name of the Company Nature of Interest Shareholding Date on which interest 

l No. 
ar~/changed 

----
1. Shantai Industries Limited Independent Director 0 30/08/2018 

2. HMM Polyfab Private Limited Director 0 26/03/2018 

3. AKM Polyfab Private LirTllted Director 0 26/03/2018 

The Board of Directors recommends the proposed resolutions for acceptance by member 

Place: Surat 
Date· 24.08.2022 

By order of the Board 

Fo~yum;ted 

Xati Mukeshchand Chauhan 
Company Secretary & Compliance Officer 



EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 AND OTHER APPLICABLE 

PROVISIONS 

ITEM N03 

The members of the Company had appointed Mr. Vasudev Fatandas Sawlani as the Managing Director of the 

Company for a period of five years with effect from 04th November, 2020 and the present term of his 

appointment would lapse on 03rd November, 2025. 

The Board has, based on the recommendation of the Nomination and Remuneration Committee and subject to 

the approval of the Members, approved to change the designation of Mr. Vasudev Fatandas Sawlani as the 

Whole-time Director, for the remaining tenure of his appointment. 

Mr. Vasudev Fatandas Sawlani is not disqualified from being re-appointed as a Director in terms of Section 164 

of the Act and has given his consent to act as Whole-time Director of the Company. Mr. Vasudev Fatandas 

Sawlani satisfies all the conditions as set out in Section 196(3) of the Act and Part-I of Schedule V to the Act, for 

being eligible for his appointment. 

The broad terms and conditions of the proposed re-appointment of and remuneration payable to Mr. 

Dhavalkumar Shantilal Patel are annexed herewith. 

Copy of Appointment Letter setting out terms and conditions of his appointment is available for inspection by 

Members as per details mentioned in the Notes. 

Mr. Vasudev Fatandas Sawlani, Mr. Harish Fatandas Sawlani and Mrs. Reena Fatandas Sawlani , Directors of the 

company and their relatives are concerned or interested, financial or otherwise, in the resolution set out at Item 

No. 3. None of the other directors or Key Managerial Personnel (KMP) of the Company or their relatives are 

concerned or interested, financial or otherwise, in the resolution set out in Item No. 3. 

Item No.4

As per Section 149(10) of the Companies Act, 2013 (Companies Act, 2013), an Independent Director shall hold 

office for a term of upto five consecutive years on the Board of a Company, but shall be eligible for re­

appointment on passing a special resolution by the Company for further term of upto five consecutive years on 

the Board of a Company. 

In line with the aforesaid provisions of the Companies Act, 2013 and in view of long, rich experience, continued 

valuable guidance to the management and strong Board performance of Mr. Omprakash Vishandas Lakhwani it 

is proposed to re-appoint her for the second term as an independent director on the Board of the company for 

a period of five years w.e.f. 01st April, 2023 to 31st March, 2028 and In the opinion of the Board, Mr. Omprakash 

Vishandas Lakhwani fulfills the conditions specified in the Act. 

The Board considers that their continued association would be of immense benefit to the Company and it is 

desirable to continue to avail services of Mr. Omprakash Vishandas Lakhwani as an Independent Director. 

Accordingly, the Board recommends passing of the Resolution at Item No. 3 of the Notice as a Special Resolution. 

Except Mr. Omprakash Vishandas Lakhwani, none of the Directors or Key Managerial Personnel (KMP) of the 

Company or their relatives are concerned or interested, financial or otherwise, in the resolution set out at Item 

No. 4. 



Item No. 5 

The Securities and Exchange Board of India {"SEBI"), vide its notification dated November 9, 2021, has notified 

SEBI (Listing Obligations and Disclosure Requirements) (Sixth Amendment) Regulations, 2021 ("Amendments") 

introducing amendments to the provisions pertaining to the Related Party Transactions under the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 {"SEBI Listing Regulations"). The aforesaid 

amendments inter-alia included replacing of current threshold i.e. 10% {ten percent} of the listed entity's 

consolidated turnover, for determination of material Related Party Transactions requiring prior Shareholders' 

approval with the threshold of lower of 1,000 crore (Rupees One thousand crore) or 10% (ten percent) of the 

annual consolidated turnover of the listed entity as per the last audited financial statements of the listed entity. 

Shantai Industries Limited ("the Company"), being a recognised dealer in textile industry, participates in the 

dealing and contracting with different entities in Shantai group and partners in respective entities' growth and 

transformation journeys. 

In view of the changes in the threshold for determining the related party transactions that require prior 

shareholder approval and considering the fact that the list of related parties will change dynamically with no 

action on the part of the Company and to facilitate seamless contracting and rendering/availing of product 

between the Company and "related parties", the Company seeks the approval of the shareholders to approve 

entering into contracts/arrangements within the thresholds and conditions mentioned in the resolution. All the 

contracts/arrangements and the transactions with "related parties" are reviewed and approved by the Audit 

Committee. 

The details of transactions that require approval are given below: 

1. 

2. 

3. 

4. 

5. 

6. 

Name of the related party 

Nature of relationship 

[including nature of its 

interest {financial or 

otherwise)] 

Type and Particulars of the 

proposed transaction 

Nature, Duration/ tenure, 

material terms, monetary 

value and particulars of 

contract/ arrangement 

Tenure of the transaction 

Value of the proposed 

transaction 

Shantai Technologies 

Limited 

Common Directors 

Payment of Rent 

Lease Agreement is entered 

for period of 11 month 

subject to Deemed Auto 

Sawlani Silk Mills 

Director is Partner 

Payment of Rent 

Lease Agreement is entered for 

period of 11 month subject to 

Deemed Auto Renewal till 

Renewal till terminated and terminated and rent of Rs. 15,000 

rent of Rs. 60,000 p.a is p.a is agreed which may be 

agreed which may be 

increased annually. 

Lease Agreement is entered 

for period of 11 months 

subject to Deemed Auto 

Renewal till terminated by 

parties. 

Rent amounting to Rs. 

60,000 p.a. which may be 

increased mutually 

increased annually. 

Lease Agreement is entered for 

period of 11 months subject to 

Deemed Auto Renewal till 

terminated by parties. 

Rent amounting to Rs. 15,000 p.a. 

which may be increased mutually 
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7. 

8. 

9. 

10. 

11. 

12. 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

Percentage of annual 

consolidated turnover, for the 

immediately preceding 

financial year, that is 

represented by the value of 

the proposed transaction 

Benefits of the proposed 

transaction 

Details of the valuation report 

or external party report(if 

any) enclosed with the Notice 

Name of the Director or Key 

Managerial Personnel, who is 

related or interested 

Additional disclosures to be 

made in case loans, inter-

corporate deposits, advances 

or investments made or given 

Any other information that 

may be relevant 

Name of the related party 

Nature of relationship 

[including nature of its 

interest (financial or 

otherwise)] 

Type and Particulars of the 

proposed transaction 

Nature, Duration/ tenure, 

material terms, monetary 

value and particulars of 

contract/ arrangement 

Tenure of the transaction 

Value of the proposed 

transaction 

Percentage of annual 

Upto 0.1 percent of the Upto 0.1 percent of the turnover 

turnover of the company of the company per annum. 

per annum. 

The Company will benefit in form of easy availability of fund and 

resources at a shorter period of time 

Not Applicable 

Vasudev Fatandas Sawlani 

Harishbhai Fatandas Sawlani 

Reena Harish Sawlani 

Not Applicable 

NIL 

A K M Polyfab Private Limited 

Common Directors 

Purchases Sales 

The Company undertakes transaction of purchases and sales in 

the normal course of business with terms and conditions that are 

generally prevalent in the industry segments that the company 

operates at. 

Contract/Arrangements with a duration upto 10 years. 

Purchases upto a value of Sale upto a value of Rs. 1 er p.a. 

Rs. l er p.a. 

90 percent of the turnover of the company per annum as single 

consolidated turnover, for the related party transaction 

immediately preceding 

financial year, that is 

represented by the value of 

the proposed transaction 

8. Benefits of the proposed The Company will get benefit of trading in the goods with related 

transaction parties 

9. Details of the valuation report Not Applicable 

or external party report(if 

any) enclosed with the Notice 



10. 

11. 

12. 

1. 

2. 

3. 

4. 

5. 
6. 

Name of the Director or Key 

Managerial Personnel, who is 

related or interested 

Additional disclosures to be 

made in case loans, inter-

corporate deposits, advances 

or investments made or given 

Any other information that 

may be relevant 

Name of the related party 

Nature of relationship 

[including nature of its 

interest (financial or 

otherwise)] 

Type and Particulars of the 

proposed transaction 

Nature, Duration/ tenure, 

material terms, monetary 

value and particulars of 

contract/ arrangement 

Tenure of the transaction 

Value of the proposed 

transaction 

Vasudev Fatandas Sawlani 

Harishbhai Fatandas Sawlani 

Reena Harish Sawlani 

Not Applicable 

' 

None 

HMM Polyfab Private Limited 

Common Directors 

Purchases Sales 

The Company undertakes transaction of purchases and sales in 

the normal course of business with terms and conditions that are 

generally prevalent in the industry segments that the company 

operates at. 

Contract/Arrangements with a duration upto 10 years. 

Purchases upto a value of Sale upto a value of Rs. 1 er p.a. 

Rs. 1 er p.a. 

7. Percentage of annual 90 percent of the turnover of the company per annum as single 

consolidated turnover, for the related party transaction 

8. 

9. 

10. 

11. 

immediately preceding 

financial year, that is 

represented by the value of 

the proposed transaction 

Benefits of the proposed 

transaction 

Details of the valuation report 

or external party report(if 

any) enclosed with the Notice 

Name of the Director or Key 

Managerial Personnel, who is 

related or interested 

Additional disclosures to be 

made in case loans, inter­

corporate deposits, advances 

or investments made or given 

The Company will get benefit of trading in the goods with related 

parties 

Not Applicable 

Vasudev Fatandas Sawlani 

Harishbhai Fatandas Sawlani 

Reena Harish Sawlani 

Not Applicable 

Ill''. 
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12. 

1. 

2. 

3. 

4. 

s. 
6. 

7. 

8. 

9. 

10. 

11. 

I 
Any other information that 

may be relevant 

Name of the related party 

Nature of relationship 

[including nature of its 

interest (financial or 

otherwise)] 

Type and Particulars of the 

proposed transaction 

Nature, Duration/ tenure, 

material terms, monetary 

value and particulars of 

contract/ arrangement 

Tenure of the transaction 

Value of the proposed 

transaction 

Percentage of annual 

None 

Sawlani Synthetics Private Limited 

Common Directors 

Purchases Sales 

The Company undertakes transaction of purchases and sales in 

the normal course of business with terms and conditions that are 

generally prevalent in the industry segments that the company 

operates at. 

Contract/Arrangements with a duration upto 10 years. 

Purchases upto a value of Sale upto a value of Rs. 1 er p.a. 

Rs. 1 er p.a. 

90 percent of the turnover of the company per annum as single 

consolidated turnover, for the related party transaction 

immediately preceding 

financial year, that is 

represented by the value of 

the proposed transaction 

Benefits of the proposed 

transaction 

Details of the valuation report 

or external party report(if 

any) enclosed with the Notice 

Name of the Director or Key 

Managerial Personnel, who is 

related or interested 

Additional disclosures to be 

made in case loans, inter­

corporate deposits, advances 

or investments made or given 

The Company will get benefit of trading in the goods with related 

parties 

Not Applicable 

Vasudev Fatandas Sawlani 

Harishbhai Fatandas Sawlani 

Reena Harish Sawlani 

Not Applicable 

12. Any other information that None 

may be relevant 

1. Name of the related party Shantai Exim limited 

2. Nature of relationship Common Directors 



3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

1. 

2. 

3. 

4. 

5. 

[including nature of its 

interest (financial or 

otherwise)] 

Type and Particulars of the 

proposed transaction 

Nature, Duration/ tenure, 

material terms, monetary 

value and particulars of 

contract/ arrangement 

Tenure of the transaction 

Value of the proposed 

transaction 

Percentage of annual 

consolidated turnover, for the 

immediately preceding 

financial year, that is 

represented by the value of 

the proposed transaction 

Benefits of the proposed 

transaction 

Details of the valuation report 

or external party report(if 

any) enclosed with the Notice 

Name of the Director or Key 

Managerial Personnel, who is 

related or interested 

Additional disclosures to be 

made in case loans, inter-

corporate deposits, advances 

or investments made or given 

Any other information that 

may be relevant 

Name of the related party 

Nature of relationship 

[including nature of its 

interest (financial or 

otherwise)] 

Type and Particulars of the 

proposed transaction 

Nature, Duration/ tenure, 

material terms, monetary 

value and particulars of 

contract/ arrangement 

Tenure of the transaction 

Purchases Sales 

The Company undertakes transaction of purchases and sales in 

the normal course of business with terms and conditions that are 

generally prevalent in the industry segments that the company 

operates at. 

Contract/Arrangements with a duration upto 10 years. 

Purchases upto a value of Sale upto a value of Rs. 1 er p.a. 

Rs. 1 er p.a. 

90 percent of the turnover of the company per annum as single 

related party transaction 

The Company will get benefit of trading in the goods with related 

parties 

Not Applicable 

Vasudev Fatandas Sawlani 

Harishbhai Fatandas Sawlani 

Reena Harish Sawlani 

Not Applicable 

None 

Swati International 

Director's Firm 

Purchases Sales 

The Company undertakes transaction of purchases and sales in 

the normal course of business with terms and conditions that are 

generally prevalent in the industry segments that the company 

operates at. 

Contract/Arrangements with a duration upto 10 years. 
:: 
I 



6. Value of the proposed Purchases upto a value of Sale upto a value of Rs. 1 er p.a. 

transaction Rs. 1 er p.a. 

7. Percentage of annual 90 percent of the turnover of the company per annum as single 

consolidated turnover, for the related party transaction 

immediately preceding 

financial year, that is 

represented by the value of 

the proposed transaction 

8. Benefits of the proposed The Company will get benefit of trading in the goods with related 

transaction parties 

9. Details of the valuation report Not Applicable 

or external party report{if 

any) enclosed with the Notice 

10. Name of the Director or Key Vasudev Fatandas Sawlani 

Managerial Personnel, who is Harishbhai Fatandas Sawlani 

related or interested Reena Harish Sawlani 

11. Additional disclosures to be Not Applicable 

made in case loans, inter-

corporate deposits, advances 

or investments made or given 

12. Any other information that None 

may be relevant 



SHANTAI INDUSTRIES LIMITED 
CIN: L74110GJ1988PLC013255 

Reg Office: 820, Golden Point, Nr. Telephone Exchange, Begampura, Falsawadi, Ring Road, Surat-395003 
Website: www.shantaiindustrieslimited.com, Email-id: shantaiindustriesltd@gmail.com, Tel: 9913425000 

ATTENDANCE SLIP 

* Applicable to holders holding shares in demat/electronic form 

I hereby record my attendance at the 37th Annual General Meeting of the Company held on Thursday, the 29th 

day of September, 2022 at 820, Golden Point, Nr Telephone Exchange Begampura, Falsawadi, Ring Road, Surat 

GJ 395003 IN at 04:30 P.M. 

Shareholders Signature 

Note: 

1. Please fill this attendance slip and hand it over at the entrance of the Meeting Hall. 

2. Members signature should be in accordance with the specimen signature in the Register of Members of the 

Company. 
3. Members are requested to bring their copy of the Annual Report and this Attendance Slip at the Annual 

General Meeting of the Company. 
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SHANTAI INDUSTRIES LIMITED 
CIN: L74110GJ1988PLC013255 

Reg Office: 820, Golden Point, Nr. Telephone Exchange, Begampura, Falsawadi, Ring Road, Surat-395003 
Website: www.shantaiindustrieslimited.com, Email-id: shantaiindustriesltd@gmail.com, Tel: 9913425000 

Form MGT-12 
Polling Paper 

[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1} (c) if the Companies (Management and 
Administration Rules, 2014] 

Name of the Company: SHANTAI INDUSTRIES LIMITED 
Registered Office: 820, Golden Point, Nr Telephone Exchange Begampura, Falsawadi, Ring Road Surat 395003 
CIN: L74110GJ1988PLC013255 

POLLING PAPER 

S.No Particulars Details 

1. Name of the first named Shareholder(ln 
Block Letters) 

2. Postal address 

3. Registered Folio No./ *Client ID No. 
(*applicable to investors holding shares 
in dematerialized form) 

4. Class of Share Equity Shares 

I/We hereby exercise my/our vote in respect of the Resolution as set out in the Notice of Annual General Meeting of 
the Company scheduled to be held on Thursday, the 29•h day of September, 2022 at820, Golden Point, Nr Telephone 
Exchange Begampura,Falsawadi, Ring Road Surat GJ 395003 IN at 04:30 P.M which is proposed to be placed for 
consideration of members at the aforesaid AGM of the Company, by sending my/our assent (FOR) or dissent (AGAINST) 
to the said resolution by placing the tick (v) mark at the appropriate box below: 

No. Item No. No. of I assentto I dissent 
Shares held the from the 
by me Resolution Resolutio 

n 
Ordinary Business 

1 To receive, consider and adopt the Audited Financial Statements of 

the company for the financial year ended on 31st March, 2022, 
together with the Reports of the Board of Directors and Auditors' 

thereon. (Ordinary Resolution) 

2 To appoint a Director in place of Mrs. Reena Harishbhai Sawlani, 

Director (DIN: 07245653), liable to retire by rotation in terms of 
section 152(6) of the Com;mnies Act, 2013 and being eligible, seeks 

re-appointment. (Ordinary Resolution) 

Special Business 

3 Change the designation of Mr. Vasudev Fatandas Sawlani 
(DIN:00831830} from Managing Director to Whole-time director 
(Ordinary Resolution) 

!I 



4 Re-appointment of Mr. Omprakash Vishandas Lakhwani (DIN: I 080333151), as the Independent Director of the Company for a further 
period of 5 (Five) years. {Special Resolution) 

5 Approval of Related Party Transaction(s) (Special Resolution) 

Place: 
Date: (Signature of the shareholder) 

INSTRUCTIONS 

1. This Polling Paper is provided to enable the shareholder(s) or their proxy(ies) for voting by way of Polling 

Paper{s}, who does not have access toe-voting facility and /or who have not voted through e-voting, so that 

they can also participate in voting through this physical Polling Paper. 

2. A Member can opt for only one mode of voting i.e. either through e-voting or by Polling paper if a Member 

casts votes by both modes, then voting done through remote e-voting shall prevail and voting by Polling 

paper shall be treated as invalid. 

ELECTRONIC VOTING PARTICULAR 

EVEN (E VOTING EVENT NUMBER} 
121701 

E-Voting shall remain start on Monday, 25th day of September, 2022 (9.00 a.m.} and will be open till Wednesday, 
23th day of September, 2022 till the close of working hours (i.e. 5.00 p.m.). 

Note: Please read the instructions printed overleaf carefully before exercising your vote. 
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