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An 1SO 9001-2008 Company 

Date: 13.02.2024 

The Listing Department, ‘The Listing Department, 
BSE Ltd. National Stock Exchange of India Ltd. 
(Designated Stock Exchange) Exchange Plaza, Bandra Kurla Complex, 
P] Towers, Dalal Street, Bandra (E), 
Mumbai- 400 001 Mumbai - 400 051 
Stock Code: BSE: 532925 Stock Code: NSE: KAUSHALYA 

Dear Sir, 

Subject: Outcome of Board Meeting 

With reference to the above subject, we wish to inform you that the Board of 
Directors of the Company at its meeting held today, the 13t day of February, 2024, at 
the Registered Office of the Company situated at HB-170, Sector III, Salt Lake, 
Kolkata-700106, have considered and approved the following businesses: - 

1. Approved the Unaudited Standalone and Consolidated Financial Results for 
Quarter Ended on 31st December, 2023, 

The meeting commenced at 02.00 P.M and concluded at 55 RM. 

A copy of the Un-audited Standalone and Consolidated Financial Results is enclosed 
herewith for your record and reference. 

This is for your record and reference. 

Yours faithfully, 

Enclo: As above 

KAUSHALYA INFRASTRUCTURE DEVELOPMENT Comn:;fil:l‘?umn 
HB 170, Sector I11, Salt Lake, Kolkata 700 106, Ph & Fax : 91-33-] 

: info@ka Website : http://www.kaushalya.net 
Y a1 oW B1992PLC055625
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INDEPENDENT AUDITOR'S REVIEW REPORT ON STANDALONE UNAUDITED 

QUARTERLY / NINE MONTHS ENDED FINANCIAL RESULTS OF THE COMPANY 
PURSUANT TO REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS 2! 

DISCLOSURE REQU'REMENTS) REGULATIONS, 2015 (AS AMENDED) 

To the Board of Directors of Kaushalya Infrastructure Development Corporation Ltd. 

1. We have reviewed the accompanying statement of standalone unaudited financial results 

('the Statement’) of Kaushalya Infrastructure Development Corporation Limited (‘the 
Company') for the quarter and nine months ended December 31, 2023, being submitted by 

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars 

issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Direclors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34, Interim Financia! 

Reporting ('Ind AS 34" prescribed under Section 133 of the Companies Act, 2013 (‘the Act), 
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the 

SEBI Circular'), and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Charlered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducled as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in Ind AS 34, prescribed under section 133 of the 
Act, the SEBI Circular, and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in accordance with the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended), including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

Our conclusion is not modified in respect of this matter 

For KASG & Co. 
56 A Chartered Accountants 

g ™\ FRN:002228C 

(hor [ O97 
/ CA Roshan Kumar Bajaj 

Place: Kolkata o0 incon” (Partner, Membership No.: 068523) 

Date: 13t February, 2024 UDIN: 240485238 KRDOER80E 

T+913340727094 www.kasggroup.com  E nharodia@gmail com



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd. Office: HB - 170, Sectar-1ll, Salt Lake, Kolkata - 700 106 

CIN-LS1216WB1992PLC0S5629 
Statement of Standalone Unaudited Financial Results for the period ended 31st December, 2023 

(Rs. In Lakhs except earnings per share) 
Quarter Ended Nine Months Ended Vear Ended 

Particulars (Unuudited) | (Unaudited) | (Unaudited) | (Unnudited) | (Unaudited) (Audited) 
31122023 | 30092023 | 31922022 | 31122023 | 31422022 31032023 

Revemae oo Oper s i 70 (T o on 24 
112 on ora) 250 9621 9742 
549 299 7183 11.99 10543 109.58 

098 e 050 213 220 6re 
wiies of inished gousts and ki pre; 653 - . - - - N 

e benefite expriing. 798 811 nio 2384 w2 37.03 

1548 1551 1534 %31 4506 o6 
185 185 277 647 1081 1359 

1504 9789 159 18185 6199 18873 

4133 12405 4070 26062 15178 27370 

Prafit/ (1<) befor exceptionsl llems & tax EET) 21,00 ETFE) an ) 439) T6164) 
1 cepianat eme - . E . 
Profit/ (Loss) hefore tax (3584 (121.06) 3113 (a8 00) (465) (162.84) 
Tax Exprnce : 

(1) Curnvttan 
() Current an for current year - - 
(00 Curneta fo eatlivr year < . - . . 

(2) Deferred tx (932) (11399) 590 (11309) (11 60 1388 
Tutal Tax Expense (532) (113.99) 590 (113.09) (11.40) 188 
Net Profit/ (Loss) ater Tax (2652) (2.07) 2523 (13555) (3459) (72.72) 
Other Comprehensive Income 
(2) s that will ot be el ssified t ot or s 

() Changez in of ity inctrumenis 
(1) o e Ta telating e abonee 5 

Tutal Other comprehensive Income for the period - - B - 
Tuial comprehensive Incame or (1nss) for the perind (2652) G.07) 2523 (13555) [EYED) 177.72) 
Paideup expy e capital(Face valae R 10/- ench) 340106 346306 346306 34R06 346106 346306 
Other T wan s0120 anal s020 50402 
arnings P snare- s i d* (Face value Rs. 10/- cach) (*Not 0om oz 007 O w10 sy 

YA NFRASTRUCTURE 
#ORATION LTD. 

FOR KAUSHA 
DEVELOPMENT CO 

Vonrtor e 

WIICLE TIME DIRECTOR 



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
 egd. Office: HB - 170, Sector-1ll, Salt Lake, Kolkata - 700 106 

CIN-L51216WB1992PLC0O55629 

Liabilitles Unaudited Standalone Statement of Assets And (Rs.in Lakhs) 

Asat3117.2023 | Asat3112207Z | Asat3103.2023 | Asat31.03.2022 
Fartesters (Unaudiced) (Unaudiced) (Audited) (Audited) 
W ASSETs 
(1) Non-currentassets 

(5) Pruperty, plant and ey 8094 9020 87.42 101,01 
(b) Investment property 26607 26607 26607 26607 
(6) lavestments in subsidiarics and associates s 21533 21533 21533 
(€) Financial assets 

(i) Investments 459418 4,774.76 476074 486023 
(if) Loans 375. 3029 37703 387.20 

() ved tax st (net) 542.41 45501 42933 44321 (0) Iniometas 3. s (net) 37316 37295 7302 2 
(8) Other non-cunrent 3+ 15 619,04 £a% Ry 699,04 67219 

Total non-current assets 714657 724841 7.207.98 7.317.67 (2) Current Assets 
000 376 00 376 

() Trade receivahles 502 29068 28985 28584 () Cash and eash equivalents 1073 870 838 678 () Other halances with Bank 3786 3607 3671 3414 (iv) Loans and adva . , . . (v) Other financial ss2 so01 518 473 () Other current -+t 251 2032 2095 1600 Total current assets| 37166 364.55 36108 35326 
Total assets| 751824 7,612.96 7.569.06 767113 

(11) EQUITY AND LIARILITIES 
(1) Equity 

(a) Expity share capital 346106 346306 346306 346306 (b) Other equity 46841 S01.20 50402 62122 
Total equity 303147 396426 3967.00 4.084.28 (2) Non-current liabilities 

(@) Provisions 846 846 046 636 non-curyent liabilities| (X3 846 8.46 .46 entliabilitles 
(@) Finaial labiliy 

() Rorrumings a2 s1H0n 346127 349207 Dayabies 
dues to micro, small and . . | aprise 

i dues o credituns other than 6796 11976 12994 o 
mkcro, small and medivin entecprise 

() Orher financial liabilities - . - 2579 (b) Other current lihilnies 262 241 231 259 
Total current iabilities 357830 361023 3593.52 357630 

Total eyuity and labilites| 751824, 7.612.96 7.569.06 767113 



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd.Office: 1B - 170, Sector-I11,Salt Lake Kolkata - 700 106 

CIN-L51216WB1992PLC055629 

Statemen.{ of Standalone Segment Revenue, Results and Assets and Liabilities 
(Rs. in Lakhs 

_Quarter Ended Nine Months Ended Year Ended 

Partiulars (Unaudited) [ (Unaudited) | (Unaudited) [ (Unaudited) | (Audited) | 
30.09.2023 | 31422022 | 31.122023 | 31122022 | 31.03.2023 

1 Segment Revenue 
(3) Comtruction - . . . . - 

@) Hotel 439 265 361 249 923 1245 

Total 438 2.65 3.61 949 923 1245 

LossInter-syment Revenue - B . B E 

Revenue from operations| 438 265 361 9.49 923 1245 

2 SegmentResults 

(a)  Constructian (21.60)] (104.92)| (21.07)] (203.05) (99 36)| (189.71)] 

®) Hotel (0.13) (097) (0.69) (1.77) (7.14) (10.36) 

Total (21.74) (105.89)| (21.76) (204.82) (97.49) (200.59) 

Less Finance Cast 15.48 1551 1534 4631 4506 6048 

Other un-allusable (income)/ex penditure (1.12) (0.34)) (68.23), (250) (9621)) 19742 

Profit / (Loss) before tax] (36.10) (121.06) 3113 (248.63) (46.35) (163.85) 

Less Tax eapense (9.32) (113.99) 590 (113.09) (11.80) 1388 
Profit / (Loss) after tax (26.78) (7.08) 2523 (135.55) (34.54) (177.73) 

Asat Asat Asat 
Particulars 31.12.2023 | 30.12.2022 | 31.03.2023 

(Unaudited) | (Unaudited) | (Audited) 

3 Segment Assets 
(a) Construction 7.413.09 7.509.92 746601 
(b) Hotel 105.15 10104 10305 

Total Assets 7.518.24 7.612.96 7.569.06 

4 segment Liabilities 
(a) Construction 3384.40 364694 3599.15 

(b) Hotel 237 175 2m 
Total Liabillties 3,586.77 3,648.69 3,601.98 

(RIS IUN ot ahn 

FOR KAUSHALYA INFF.ASTI_RUCTUHF 

DEVELOPMENT COUPORATION LTO. 

J10LE TIME DIRECTOR



+ meeting held on February Notes: 
_ ! 

1 The above results for the quarter ended December 31,2023 have been reviewed by the Audit Committee at thei 

13,2024 and thereafier approved by the Board of Directors at its meeting held as of the said date. 

2 The above results have been reviewed by the statutory auditors of the Company. ortable 
" jon as re 

3 In term of Ind AS 108 - Operating Segments, the Chief Operating Decision Maker has \dentified Hotel and Construction as rep 

operating segments. 
<t on the 

4 Effective April 1, 2019, Ind AS 116 - Leases had been applled by the Company. The application of Ind AS 116 did not have any effe 

standalone financial results of the Company. i its 

5 During the previous year ended 315t march, 2023, the Board has reassessed provisions required for doubtful debts and for security deP::'c" 

with customer and basis the same provisions for doubtful debls amounting to Rs. 0.83 lakhs (previous year Rs. (20.86) Izkhs1 have, 

reversed based on the assessment of likelyhood of recovery and status of litigations with respective customers, whreas P 

security deposits received have been created to the tune of Rs.9.20 lakhs (previous year Rs. 16.75 lakhs), s 

6 The debts taken over by AARCL from Indian Overseas Bank was restructured and quarterly payments are being made as per the restructured 

schedule and terms of the restructuring. The entire amount is to be paid in quarterly instalments with last installment falling on March 31, 

2024. 
7 Considering the accumulated losses and unabsorbed depreciation (both as per Inome Tax and the Books) are in exc-ss of the taxable income 

(both as per normal provisions of the Income Tax Act, 1961 and the Minimum Alternate Tax (MAT)), no provisions are required for current 

taxes for the quarter and year ended March 31, 2023 as well as quarter ended December 31, 2023. 

& The results for the quarter ended December 31, 2023 are balancing figures between the unaudited figures in respect of the haif year ended 

September 30, 2023 and the financial results of nine month ended December, 2023. 

9 The Group has not received any declaration/notice/letters from its creditors certifying or indicating them as Micro Enterprises and Small 

Date: 13th February, 2024 

Pla 

Enterpriscs. 

FOROK AASHVHERAMNFRASTRUCT! % 

DEVELOPMENT CORPORATION (. J. 

NornsAs Renss e 

WHOLE TMaheshiMehra;g 
olkata ‘Whole Time Director 
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Office : Unit-406, 4th Floor, Wing B 

Haute Strest, 86A Topsia Road Kolkata - 700 046 I I 
It | 

KASG*J& C ICAI FRN : 002223C 
o. nharodia@gmail.com / rbajaj kasg@gmail.com 

CHARTERED ACCOUNTANTS 
+9180174-67202 / 99032-71562 

. ‘s Review Report on the Quarterly/ Nine Months Ended Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to The Board of Directors of Kaushalya Infrastructure Dev. Corp. Ltd. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 

Financial Results of Kaushalya Infrastructure Dev. Corp. Ltd. (the "Holding 

Company") and its subsidiaries (the Holding Company and its subsidiaries together 

referred to as "the Group"), its associates and joint venture for the quarter and nine 

months ended December 31, 2023 (the "Statement') attached herewith, being 

submitted by the Holding Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the 

Statement in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulations, SEBI 

Circular No. CIR/CFD/CMD 1/44/2019 dated March 29, 2019. The Statement has 

been approved by the Holding Company's Board of Directors. Our responsibility is 

to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review FEngagements (SRE) 2410, "Review of interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Charlered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of inlerim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. We also performed procedures in accordance with the circular issued by the 

SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the entities as mentioned in Annexure 1. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards 

(“Ind AS”) specified under Section 133 of the Companies Act, 20 13, as amended, 

read with relevant rules issued thereunder and other accounting principles generally 

accepled in India, has not disclosed the information required to be disclosed in terms 

of the Listing Regulations, including the manner in which it is to be-disclosed, or that 

it contains any material misstatement. A7 NN 

T+913340727094 www.kasggroup.com  E nharodiaggmail com



6. We did not review the interim financial information/ financial results of 3 
subsidiaries included in the Statement whose interim financial information/ 
financial result, total revenue of 15.57 lakhs and 46.43 lakhs for the quarter and nine 
month ended December 31, 2023, respectively, total net profit after tax of 18.14 lakhs 
and 22.02 lakhs for the quarter and nine month ended December 31, 2023, 
respectively, respectively, as considered in the Statement. The consolidated financial 
statements also include the Group’s share of net profit of 487.92 lakhs and 78.24 lakhs 
for the quarter and nine month ended December 31, 2023, respectively, as considered 
in the Statement, in respect of 3 associates and 1 joint venture, whose interim 
financial results have not been reviewed by us. These interim financial information/ 
financial result have been reviewed by other auditor whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of these subsidiaries and 
associates, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is 
not modified in respect of above matter with respect to our reliance on the work 
done and the reports of the other auditor. 

7. Our conclusion is not modified in respect of this matter. 

For KASG & Co. 

Chartered Accountants 
FRN: 002228C , = 

CA Roshan Kumar Bajaj 
(Partner, Membership No.: 068523) Place: Kolkata 

UDIN: 2468523 BK FDOFU9F Date: 13t February, 2024 

ANNEXURE-1 

List of Subsidiaries, Associates and Joint Venture 

a) Subsidiaries: 

1. Bengal KDC Housing Development Ltd 
2. KDC Nirman Lid (formerly known as Bengal Kaushalya Nirman Ltd) 
3. Kaushalya Energy Pvt Ltd 

(Struck off w.e.f. 09.12.2023) 

b) Associates: 

1. Kaushalya Nirman Pvt Ltd 
2. Kaushalya Township Pvt Ltd 

3. Orion Abasaan Pvt Ltd 

c) Joint venture: 

KIDCO NACC Consortium



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regd. Office. HD - 170, Sector-11), Salt Lake, Kalkala - 700 106 

CIN-L51216WB1992PLEVSS629 

TR ConsaTIARTed STtrment of A¢ves AmT Laniities (R, In Lokhs 

particulars [AaiiTi2200 | A N0 7077 | Aataiizzozl | Asatii012023 
(Unandited) WUnaudited) (Unandited) (Audited) 

W ASETS 
(1) Non-currentassets 

(3] Propery. pantand cquipment mas o201 9021 8745 

) Gl 017 017 017 X 

Q) Iinwstment popesty 26607 26607 206607 P 

(€) Equy o sunted invesiments i 3v-owsates 190228 19435 6182 172254 

(@) Finanial > cis - 
() lavrstineots 150925 359975 377751 376011 

e ey ISt ents 
240 

(1~ 7544 37544 38775 37m 

() Qb il = 13 010 0.0 010 010 

(0 Defurdtavs. t (o) s1241 51109 463 42934 

(R) I tax3-sess (o) 37316, 37305 - 37303 

() Oeher nom-cur et sssets 599,04 699.04 685 80 6504 

Total non-currentassets| 783008 787258 573180 771730 

(@) CurrentAssets 
() lowes 000 00 376 noa 

) 
() Trode revivables 20502 30985 26060 20085 

(4) Coeh and cash exuivaleots 1385 1042 B2 1009 

(i) Ol Balanac3 with Rak 2z 3061 w29 ;96 

) Laane and. ‘000 000 000 000 

(6) e Finanera 552 527 614 529 

(©) Othes curreni > ek 2050 2032 2n8s 

(€] In e - - 37196 - 
Total currentassets| 37627 74487 36708 

Total asscts| B217.15 GAT667 0843+ 

(1) EQUITY AND LIABILITIES 
(1) Equity 

6) Bty share capita) 346106 346106 346306 346106 

(®) Qher equity 220351 235734 47631 213529 

Equity attributable to Owners of the Parent] 575657 52040 353937 559835 

(2) Non-controlling Interest 12766 123,48 11339 11645 
Toa equity 08423 594387 505275 S71480 

(3) Non-curscu liabiliies 
(3] Praninions 816 816 816 816 

Total von-curtent liabilities 589270 846 846 846 

() Currentliabilives 
ahiliies 

() ot uwings 199506 207006 229006 222006 
) Tre ey 

“Toral utstanding dues to micro, small and medium 
Aues 0 creditors other than micr 

i v E sz 25 12278 a2 
) Ot sl i 141 ans . . 

(6) b came-tanlshilios (ne) 003 a0y . . 

Q) Orhercuri vt 229 sa0 260 7 

Total current inhiliies 233445 731490 FXTE 236106 
Total eyuity and liabilities 8217.15 03267.25 647667 808434 

£ ISHALYA INFRASTRUCTURE 

¥ IENT CORPORATION LTO. 

oaanchs e 

WHOLE TIME NIRECTRD 



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
Regt Off e HB - 170, S Ao ol Li Kalkara - 700 106 

CIN-LS1216WBLIW2PLOMY 20 

Statement of Consalldxied Unaudiied Flaancial Revalts for be Quarter eaded 3Lt December, 2023 
(Rs.in Lakhs except earnings per share) 

Quarier Faied Wine Moathe Ended Yesr Fmied 
Partiutars Unaaied) (Unsadited) Wammiied] Woandied) (Unavdited) (oieed] 

L1203 30092023 Lz 312203 Lizzon Lo tons 
et T By I ™ K T B3 TTH 

120 o 051 26 8 1o 
55 3m Bz 1214 0731 hzst 

s s nan i m s 
R . : & 
- s s 1984 B = 

o om 015, 004 o o0 
185 18 2] 647 nay iy 

167 9031 1o ez 44 e 
3186 Tiesy 3230 3247 o o 

o1 (Low) htore a5, 2 mpicn e 3nd share of profite 
A o ventures 3)- () (262w) a1 19w Qw3 93| w31 

(a5 o) sl asom) @) a3n3y) 
Share of Prafi / (Lose)of v e (127) ) 30w i) L2 

Yirtore tax IGED) o40] 1K) 1530 e 

o 40 s 1 218 20| 6 7m0 s 
0] ot s o e et yest 5 of 3 s 

o borensstond (932) (13 586 A1ne (219 pian 
Tous Tax xprnse o) Ti15) 735 Tausa0) v 73 
Nt Prot  (Low)aer Tax (5055) 2T 6 210 2am Lsse 
[ Compreliemine nrome N 5 

RG] T £y [T L) isie 

(rm) o am 1083 Lenn 
an n 326 nas e 

lor R 10/ ) 1em108 348108 Jam0s) 246206 Jasine 
Py st asn 915 

(o8 (Facevaloe . 10/. i a8 i 
Jeach) "N Avavaatoed) (@) o010 o1 035 oon 6 

FOR KAUSHALYA INFRASTRUCTURE 

1T CORPORATION LTD. 

Y WiOLT TIME DIRECTR?
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED 
—~ 

Regd.0ffice: HB - 170, Sector-111,Salt Lake Kolkata - 700 106 

CIN-L51216WB1992PLC055629 

Statement of Consolidated Segment Revenue, Results and Assets and Liabilities — 
(Rs. in Lakhs)| 

Quarter Ended Nine Months Ended | Year Ended 

Particulars 
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Audited 

1122023 | 30092023 | 31122022 | 31122023 | 31122022 | 31.03.2023 

T Segment Revenue 
(3) Construction 

. . . - - - 

(©) Horel 
48 265 360 949 922 1245 

Total 
430 265 360 9.49 922 12.45 

Lt Intersscgment Revenue 
B - B B _ 

Revenue from operatians 438 2.65 3.60 949 922 1245 

2 Segment Results - - 

(a) Construction 
(27.62) (11092) (28.07) (22118) (10931) (16551) 

(®) Hoel 
013 (097) (0.69) (1.77) (7.4) (10as)] 

. Total 
(@149 (111.89)] (28.76) (222.95)] (1645 (17638) 

Funance Cact 000 003 (0.15) 004 0o 0.47 

Other un-allocsble (inume) fependiture (1.20) (038) (9.52) (265) (9809) (10067 

Profit/ (Laws) before share of profit / (loss) of axsociate and tax (@eey)| __(11154) (19.09) (22033) (1816) (76.78) 

Add_Pofit/ (Loo]of 2 - e (#1.27)] 7214 30.66 23563 4478 149952 

Profit / (Lass) before tax (67.55) (39:40) 11.57 15.30 2642 1,622.74 

Lot Taxeypense 
(790) (11152 7.95 (106.80) (239) 2275 

Profit/ (Loss) after tax (59.65) 7212 3.62 122.10 2/F1| 160039 

Asat Asat Asat Asat 

Particolars 31122023 | 30.09.2023 | 31.03.2023 | 31.122022 

(Unaudited) | (Unaudited) [ (Audited) | (Unaudited) 

3 Segment Avscls 
(3) Comstruition 

816210 816366 798129 637383 

(©) ot 
10515 10360 10305 10304 

Total Assets 8,267.25 8,267.25 808434 |  6476.67 

4 Scgment Liabilities 
(a) Cometruction 

232100 232129 236669 242216 

(b) Hotel 
231 208 283 175 

Total Liabilities 2,323.37 232337 236952 | 242391 

+OR KAUSHALYA INFRASTRUCTURE 
DFVELOPMENT CORPORATION LTO. 
annsq~ e~ 

WHOE TIME nieee==



Notes: 
1 Consolidated Financial Results include t}. * results of Kaushalya Infrastructure Development Corporation Limited (the It 

(viz. Bengal KDC Housing Development Limited, KDC Nirman Limited, Kaushalya Energy Private Limited). Consolidated Financial Results also includes 
Group's share of associates (viz. Kaushalya Township Private Limited, Kaushalya Nirman Private Limited, Orfon Abasaan Private Limited), 

2 The above results for the quarter ended December 31,2023 have been reviewed by the Audit Committee at their meeting held on February 13, 2024 and 
thereafter approved by the Bnard of Dir ectors at its meeting held as of the said date. 

3 Theahove results have been reviewed by the statutory auditors of the Group. 
4 Interm of Ind AS 108 - Operating Segments,the Chief Operating Decision Maker has identified Hotel and Construction as reportable aperating segments. 

S The debts taken over by AARCL from Indian Overseas Bank was restructured and quarterly payments are being made as per the restructured schedule and terms of the restructuring. The entire amount is to be paid in quarterly instalments with last installment falling on March 31, 2024, 
6 During the previous year ended 31st March, 2023, the Board has reassessad provisions required for doubtful debts and for security depasits with customer and basis the same provisions for doublful debis amounting to Rs. 0.83 lakhs (previous year Rs. (20.86) lakhs) have been reversed based on the assessment of likelyhood of recovery and status of litigatians with respective customers, whreas provision against security deposits racvivi ° been created to the tune of Rs.9.20 lakhs (previous year Rs. 16.75 lakhs), since the amount are disputed. 
7 Effective April 1, 2019, Ind AS 116 - Leas - had been applied by the Group. The implementation of Ind AS 116 did not financial results of the Group. 
8 The company has achieved higher consolidated profit to the tune of Rs.276.90 lakhs in cuurrent half ycar (previous year ended 31st March, 2023 it was Rs. 1,699.52 lakhs) due to recognition of profit on sale of investment of As<ociates as part of revenue share received by them and it also resulted in increase in value of investment in Asociates by Rs. 276.90 lakhs (previour year ended 315t March, 2023 by Rs. 1,699 52 lakhs). 
9 Thecary forward Deffiied Tax At in Bengal KDC Housing Developrent amounting to Rs 2.37 lakhs has been completely realived during the period 

The subsidiary company, M/s. Kaushalya Energy (P) Ld. has made an application with the Registrar of Companies, Kolkata fo stricking off the name of the Company. The Company was struck of” on 09,12.2023. 
The resultsfor the quarter ended December 31, 2023 are balancing figures between the unaudited fgures in respect of the quarter ended September 30, 2023 and the financial results of nine months ended December, 2023. 

12 The Group has not received any declaration/notice/letters rom is crediturs cerfying of indivating them as Micro Entes urises and Small Enterprises. 

RUCTURE Foran g PSHALY AHEBRASTRUC 

??ELUPMENT CORPORATION LTD. 

i 
Fen~e

 

willteshtebra
ineCTOR 

‘ime Director 

Date: 13th February, 2024 
Place: Kolkata 


