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25lh Floor, P J. Towers 
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crip Code# 530075 

31 May2022 

Dear ir: 

SELAN 
EX~LOIIIATION 
Tl:CNNOLOQT UMITl'.O 

National Stock Exchange of India Ltd. 
S1' Floor, Exchange Pla:z.a, 
Bandra - Kurla Complex 
Bandra (E). Mumbai - 400 05 1 
~rip Code : Ian (Equity 

With refcrcncc to the captioned subject, we are submitting herewith the Recommendations of 
the Committee of Independent Directors of Selan Explomlion Technology Limited {bctcinaftcr 
referred to M «JDC') co~titutcd by the Board of Directors of Selan Exploration Technology 
Limited for the proposed Open Offer to the Equity shareholder.. of Sckn Expklnmm To::bro.bgy 
Llmilcd in pu.rsuanoc to the provisions of regulation 26(7) of the SEBI (SAS1) Regulations, 
2011. 

Wi.th reference to the swnc, the Reoommendotions of the Committee of Independent Directors 
of Selan &cplcxaoon Tcclmlogy Limitoi bas been published in Financial EXprcss (English) (All 
F.ditiom)

1 
Jamatta (Hindi) (AU Editions) and Navshak1i (Marathi) (Mumbai Edition). 

We are submitting herewith the newspaper clippings of the same. 

Request you to take the same on your record. 

Thanking y OU 

Yours faithfully 

Dee:pa Bhalla 
Company Secretary 

Encl.: Newspaper Clipping 

Rqµ&erl'd Offiet : 
J . 41 I I, SHYAM V IHAR 
DINDARPUR . NAJA GARII 
NBW DBLHI - 110 0-43 
CJN No ; l. 7◄3990Ll935P1.C021+4S 
funau l · admin l111oil .cam 
W~b • www.&cl•ood tom 

fif1K!RIC Officl' : 
UNIT 1106 , TOWl!ll. 8 
Ml Lli IUM PL/\7.A 

U HANT OK . PIIASE · I 
0URGAON • l ll 002 IIARYANA 
Tcl~fu : ,t200)26 



�� ����������������

�������������������������������� ��� ��� ����

��������������������������������������������������������������������
�����������������������������������������������

��������������
�������������������������

������������������������������������������������������������������������

���������������������

������
�� ����������������������������������������������������������������������������������������������������������

��������������������������������������������������������������������������������������
�� ��������������������������������������������������������������������������������������������������������������

�������������������������������������������������������������������������������������������������������������
�����������������������������������������������������������������������������������������������������������
����������������������

�� �������������������������������������������������������������������������������������������������������
����������������������������������������������������������������������������������������������������������
�����������

�����������������
����

������������
��������������� ����������������
�������������� ������������

�����������

� ������������������������� �������� ��������� �������� �������� ��������� ��������
� ���������������������������������������

����������������� ������ �������� ������ �������� ������ ������
� �������������������������������������

����������������������� ������ �������� ������ �������� ������ ������
� ������������������������������������ ������ �������� ����� �������� ������ ������
� ������������������������������������

������������������������������������
�������������������������������������
����������� ������ �������� ����� �������� ������ �����

� ������������������ �������� �������� �������� �������� �������� ��������
� �������������������������������������

���������������������������
��������������� �������� ���������

� �����������������������������
���������������
������� ���� ���� ���� ������ ���� ����
��������� ���� ���� ���� ������ ���� ����

���
���

������������

�������
�����

����������
���������

����������
���������

����������
���������

����������

����������
���������

����������
���������

����������
���������

����
�����

�������
�����

�������
�����

����
�����

�������
�����

��������������������
�������������������������

��������������������������������������������������������������
�������������������������������������������������������������������������������������

���������������������������������������������������������������������������������������������������������

���������������������������������������������������������������������

���������������������

���
���

����������� ���������� ������������

�������
�����

����������

����
�����

����������

������
�������
�������
�����

����������

������
�������
����
�����

����������

�������
�����

����������

����
�����

����������

������
�������
�������
�����

����������

������
�������
����
�����

����������

������� ������� ������� ������� ������� ������� ������� �������

� ����������� �������� ��������� ����������������� ������� �������� ������� ��������

� ����������������������
�������������������
����������������� ������ ������ ������� ������ ������ ������ ������� ������

� ����������������������������
���������������������������
������ ������ ������ ������� ������ ������ ������ ������� ������

� ����������������������
�����������������������
����������������� ������ ������ ������� ������ ������� ������ ����� �������

� ������������������������
�����������������������������
�������������������������
�������������������������
����������������� �������� ������ ������� ������ �������� ������ �������� �������

� ������������������
���������������������� ������� ������� ������� ������� ������� ������� ������� �������

� �����������������������������
��������������������������
�������������������������
����� ���� ������� ���� ������� ���� ������� ���� �������

� ����������������������
�������������������������
������������������ ����� ���� ������� ���� ������� ���� ����� ����

��������������

�������������������������������������������������������������������������������������������������������������������
�����������������������������������������������������������������������������������������������������������������������
�����������������������������������������������������������������������������������������������

�������������������������������������
��������������������

����
������������

������������ ��������
��������������� ������������

�������� ����� � ��� ���� �������� � � ��� ���� ��������� �� ������� �� ������ ��������� ��������� ���������������������������� �� ��� ���� �
���� ������ ����� ������ ���� ������� ������ ������ ��� �� ������� � ������� �� ��� ������ � ���� ������ �� �������� � � ���� ���� ��������� ����� ������� ��� ��� �� ������
������ �� ���� ��� ���� � ��� ����������� ���� ���� �� ������ �� ������� �� �� �� ������ ���� ����� � � ����� � � ���� ��� ����������� ��� �� � ������ ��� �� �� ��
� �������� � ��� ���� ��� �������� ����� � ��� ��� ��� ������ ���������������������������� ��� ���� �� �� �� ��� �� �� �� ������ ���� ���� ���������� � ��
����� � ��� � � ����� �� ������� �������� ����� � ��� � �� ������ ���� ���� ���� ��������� ������
�� � � ��� � � ��� ����� �� ����� ����� ����� ��� ������ ����� � � ������ ��������

�� ��� ��� ���� �� ��� ���� ����� ���� � ��� ��� � � �� �
����� � ��
������ ��

� ��������� ������� ����� ��� ������ ����� �� ������ � ��� ������ ������� �� ��� ������� ����
� ��� ����� �� ������������ ������� � ���

���� ��
��� ����� ���� ���� ��������� � � ���� � ��� ������� ������ ��� ������� � � �� ���� ������ ������ ��� ��� � ���� ��������� ����� �� ��� �������� �� ��� ����� �� �� ������� ������

������ ��� �����
�� ����� � ������� �� � �� �������� � ��� � � �������� �� ��� ����������� ������� ����� � ��� � ��� ����� � ��� ��� ������� � � �� ������ � ��� ������ ���� � ������� �

�������� ����� �� ����������� � ����� �� � ���� ������� �������� � ��� ������ � ���� �������
��� ������ ����� �� � � ��� � � �������� ���� ���������� � �� ����� �� ���� ��� ���������� ������ ������ ���������� � �� ����� ����� ��� ��� ��������� ����� ���
������ � ��� � � ����� ���� ���������� � �� ����� �� ���� ��� �� � ��� ��� ������ � � ���� ���������� � �� ����� ����� ��� ���

� ������ �������� ����� � ���� �����
�� ���� ����������������������������� � ���� ������ �� ���������������� �������� �����

����
� ������� �����

������������ �������� ����� � ���

������������������������������
����������������������������������
������������������ �������������� ������ ����� ��������������
��������������������������������������������������������
�����������������������������������������������������������
�����������������������������������������������������������������
���������������������

�������������������������������������������� ����������
��������������������������������
������������������������������������������������������������
���������������������������

�����������������������������������������������������
�������������
�������������������������������������������������������������
������������������������������������������������

��������������� �����������
�������������� ������������������������������

�������������������������������������������
������������������������������������������������������������

�������������������������������������������������������������
���������������������������

�������������������������������������������������������

��� �����

POSSESSION NOTICE DCB BANK 
Undersigned the Au1J1orise<1 Officer 01 the DCB Bank Limited under the Securilization and 
ReconslTUCllon ot Finllncl:11 As$Cls ~nd Enforcement 01 Se<:urttv In1erest Ac1 2002 and In 
exercise ol l)Owers con1erred ooder seclion 13(2) read 1'1i1h role 3 of the Secunly Interest 
(Enlorcemen1 ) Rull."S, 2002 ls~ed demand notlce under section 13{2) of the said Ac1, 
2002. caDing ~ ihe borlowers / CO· borrovrers as mentioned in column 110. 3 to repay the 
amount mentioned in tile said Demand NOlice wl11lln 60 days from thl! ¢ate of receipt of the 
said notice. 
The borrowers and co-borrowers having failed to repay the amount as mentioned In column 
no. 6. notice is hereby given to them and the public in general UiaJ the undersigned has taken 
possessions 01 tne properry as described herein tielow ,n column no. 4 ln el<8rclse of powers 
conferred on himundersl!Ction 13(4) ofthesaidAci re-adwi1htheRule8ofthesaidRules 

Sr. Loan Account Borrow1tr / Co-borrower Date o1 Date of 
lo Demand NoUce Possession 

1 0RHUlEl00498505 Hart Saran (Since Deceased) 17.02.2022 27.05.2022 
And Neelam Singha! 

(Co-Borrower / Legal He.-s) 

Amount Demanded: Rs. 50.82.352.26/· (Rupees Atty Lakh EiglTty Two Thousand Three 
Hundred Atty Two AndPaise Jwemy Six Oriy) 

Description ot Secured Aisets: Property No. e -221, l11ird floor. Block -8. Green f;ekls 
Colony, FaMabad, Haryw · l21003 

The borrO\'llirs 11 particul111 and the public in genei.il are he1eby caul!Oned not to deal vnlh the 
aJoresald property and any dealing with the said property l'lill be subJe1:1 to the charge of the 
DCB Bank Limited for the amountmentiooedthe1ein and further interestand cost thereon. 

Date: 31 05 2022 

Place: Faridabild 

Sd.l• 
Authorized Offi~r 

4"' FLOOR, JEEVAN TARA BUILDING, PARLIAMENT STREET, NEW DELH1·110001 
OA/ 57/2020 
CENTRAL BANK OF IND IA ................................................ Applicant 

Versus 
MR. SOB HIT MAHESHWARI & ANR. .............................. Defendants 

To, 
1. MR.SOBHITMAHESHWARI S/O.R.C.MAHESHWARI 

189, Sector• 8, Faridabad, Haryana-121001. Defendant 1 

2. UNNATI FORTUNE HOLDINGS LTD. 
T-07, l l -02, Common Wealth Games 
Vdlage, New Dethi-110092. Defendant 3 

Whereas the above named applicant has insbtuted a case for recovery of 
Rs.67,04,8461· (Rupees Sixty Seven lakh Four Thousand Eight Hundred 
Forty Six Only) against you and v.tlereas it I.as been shown to the saLisfaction of 
the Tribunal Iha tit Is not possible to serve you in ordinary way. The<efose, this no1ioe 
is given by advertisement directing you to make appearanoe before ld. Registrar 
on 20.06.2022 at 10:30 A.M. {for further details kindly visil ORT 'i\'ebsite; 
www,etrjbunal.goy.in Phone NumberOH-237484 73). 
Take notice Iha! in case of your failure to appear on the above mentioned day before 
this Tribunal, the case will be heard and decided in your abSence. 
Due to ongoing Pandemic Situation, all the matters will be taken up through 
Videoconferencing and for that purpose:• 
{i) All the AdvocatesJLitigants shall dov,,,load the "Cisco Webex" Application I 

Software. 
(Ii} "Meeting ID" and "Password" for the next date of heari"9 qua cases to be 

taken by Registrar f Re<:0very Officer-I/ and Recovery Officer-II shall be 
availabkl one day prior to the next date at ORT Official Penal i.e. "drt.gov.in" 
under the Public Notice Head. 

(Iii) In any eXJgency qua that, the Advocates f Li~gants can contact the ooncemed 
official at Ph. No.011-23748473. 

Given under my hand and seal of the Ttiburial on this 06th May of2022. 
Respondent may contact u ndermentlon Phone number for further enquiry. 
Mr.Amit K. Dar, Ld. Registrar, DRT-1, New Deihl. Phone No.: 011·23748473, 
E-fflail: drt1 delhi-<lfs@nicJn 

By Order of this Tribunal, 
For Registrar 

41lf FLOOR, JEEV.4.N TARA BUILDINB, PARLIAMENT STREET, NEW DELHl-110001 
OA/57/2020 
CENTRAL BANK OF INDIA ................................................ Applican1 

Versus 
MR. SOBHIT MAHESHWARI &ANR. ....................... ....... Defendants 

To, 
1. MR.SOBHIT MAHESHWARl S10. R. C. MAHESHWARI 

189, Sec!Ol • 8, Faridabad, Haryal\a• 121001. Defendant 1 

2. UNNATI FORTUNE HOLDINGS LTD. 
T-07, LL-02, Common Wealth Games 
Village, NewDeltt~ 110092. Defendant3 

Wh~reas the above named applicant has instituted a case for rooivery of 
Rs.67,04,8461- (Rupees Sixty Seven Lakh Four Thousand Eight Hundred 
Forty Six Only) against you and whereas it has been shown to the satisfaction of 
the Tribunal that ii is not possible to serve yoo in ordinary way. Theref01e, this notice 
is given by advertisement d·reciing you to make appearaoce before Ld. Registrar 
on 20.06.2022 at 10:30 A.M. (f01 further details kind~ Yisil ORT websne: 
www.etribunal.QQ.tin Phone Number 011-237 48473). 
Take notice Iha! in case of your failure toappeai on the above metilioned day before 
this Tribunal, the case will be heardalld decidedinyourabsenoe. 
Due to ongoing Pandemic Situation, all the matters will be taken up through 
Videoconferencing and forlhat purpose:• 
(i} All the Advocates/litigants shaO download the "Cisco Webex" Apprrcatioo / 

Software. 
(ii) "Meeting 10• and "Password" for the next date of hearing qua cases lo be 

taken by Registrar/ Recovery Oflieer-11 and Recovery Officer-II shall be 
available one day prior to the next date at ORT Official Portal i.e. "drt.gov.in" 
under the Public No lice Head. 

(iii) In any exigency qua that, the Advocates I L,t~ants can con1act 1he concerned 
official at Ph. No.011-2:3748473. 

Given under my hand and seal of the Tribunal on this 06th May of2022. 
Respondent may contact under mention Phone numberforfurther enquiiy. 
Mr. Amil K. Dar, ld. Registrar, DRT·I, New Delhi. Phone No.: 011-237 48473, 
E-mail: drt1 delhi-dfs@nic.in 

-

financ · 

By Order of this Tribunal, 
For Registrar 

m 
©©li~[G'@(MiJ' ~~1'L ~©[HJ [Lij~~tJDru ~[g) 

EON HADAPSAR INFRASTRUCTURE PRIVATE LIMITED 
CIN : U74210Pff201MPTC14ll101 

Regd. Office : Tech Parll One, Towet 'E', Next To Don Boseo School, Off. Airport Road, 'l'erwada, Pune 411 006. 

AUDITED FINANCIAL RESULTS FOR THE VEAR ENDED MARCH 31, 2022 
(Rs. In Lacs 

Sr. Partlcu la rs 
Current three 
months ended 

For the year 
ended 

No March 31 2022 March 31 , 2021 

(Audited) (Audited) 

1 Total Income from Operations 4,200.59 8,810.94 
2 Net Profit I (Loss) for the period 

(before Tax, Excoptlon.al and /or Extraordinary ltoms) 3,254.73 2,327.52 
3 Net Profit / (Loss) tor the period oorore tax 

(after Exceptional and/or Extraordinary i1ems) 3,254.73 2,327.52 
4 Net Profil / (Loss) for the period alter tax 

(alter Exceptional and/or Extraordinary items) 2,530.86 1.678.18 
5 Total Comprehensive Income 10, the period 

[Comprising Profit I (Loss) for the period (alter tax) 
and Omer Comprehensive Income (alter tax}) 2,530.86 1,678.18 

6 Paid up Equ,ty Share Capllal 115.00 115.00 
7 Reserves (excluding Revaluation Reserve) 58,867.91 14,069.15 
8 Net worth 58.982.91 14,184.16 
9 Paid up Debt Capital / Outstandlng Debt 10.918.21 16,325.24 
10 Outstanding Redeemable P1eferen~ Shares 16,100.41 17,634.93 
11 Debt Equity Ratio 0.58: 1 4.49:1 
12 Earnings Per Share (of Rs. 10/- each) 

(for continuing and discontinued o.poratlons) • 
1. Basic; 220.07 145.93 
2, Diluted: 210.84 145.93 

13 Capital Redemption Re-serve . . 
14 Debenture Redemption Rese,vo 5,489.05 5,489.05 
15 Debt Service Coverage Ratio 0.39: 1 0.60:1 
16 Interest Service Coverage Ratio 21.93 : 1 7.72:1 

NOTES : 
1 The above Financial results have been prepared as per the SEBI (Listing Obligation and Disclosure 

Requi rements) Regulation, 2015 and have been reviewed and approved by the Board of Directors at its 
meeting held on May 30, 2022. 

2 The above Is an extraci of the detafled formal of annual financial results filed with the BSE Limited under 
Regulat,on 52 or the SEBI (Listing and Other Disclosure Requiremen1s) Regutat,ons, 2015. The lull 
format of the quarterly, half yearly & annual linaocial results are available oo Ille websites of the BSE 
Limited. 

3 For the items in referred the Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) 
Regulations. 2015. the pertinent disclosures have been mado to the BSE Limited and can bo accessed 
on www.bselndla.com. 

4 The outstand!ng redeemable preferonce shares COf1Sisl of 2, 120 Lacs shaJ'Eis ol face value of Rs. 1 O 
each. 

5 The figures for the corresponding previous period have been regrouped / restated wherever necessary, 
to make 1hem comparable. 

6 The management has mado an as-ses-sment or the impact of COVID-19 on the company's operatloos, 
rinanc1SI perlormance and position as at and for !he quarter & year ended March 31. 2022 and has 
concluded that the impact is primarily on the operational aspects of the business. In making the 
assessment management has considered the reooverability ol trade receivables, invesbnent and other 
assets at1d also considered 100 ei<1ernaI and Internal informaHon available up to the dale of .ipproval ot 
these f1nanoial results including status of existing and future customer agreement, cash flow projectioos 
etc and concluded !hat there is no signirlC8Jlt impact which is required to be recognized in the financial 
resutts. Accordingly, no adjustments have been made to lhe financial results. 

Place: Pune 
Date : r.tay 30, 2022 

----•• • 
Sd/· 

Sagar Chordia 
Director 

DIN: 00054123 

Sd/· 
Farookh Khan 

Director 
DIN : 01323080 

-----•• • 

Recommendations of the Committee of Independent Directors ("IDC") or Selan E)(ploration 
Tech nology Limited ("Target Company") on the Open Offer made by Blackbuck 
Energy Investments Limited ("Acqulrer" ) along with Antelopus Energy Private Limited 
("PAC"} to the Public Shareholders of the Target Company (" Public Shareholders" ) 
under Regulatfon 26(7) of the Securities Exchange Board of India (Substantial Acquisition 
of Shares and Takeovers} Regulations, 20 11 and subsequent amendments thereto 
("SEBI (SAST) Regulations, 2011 " ) 

~ Date ___ May 30, 2022 

2. Name of the Target Company ("TC") Selan Exploration Technology Limited 

3. Details of the Offer pertaining to TC The Otter is being made by the Acquirer 
along with tile PAC pursuant to Regulation 3(1) 
and Regulation 4 of SEBI (SASn Regulations, 
2011 for acquisition of upto 39.52,000 (Thirty 
Nine Lakhs Fifty Two Thousand) fu lly paid-up 
equity shares of face value of t 10/ · 
representing 26.00% of the Voting Share Capital 
of Target Company at the price o f , 200 
(Two Hundred Only) ("Offer price") per equity 
share in Cash. 

Public Announcement dated March 17, 2022 {"PAj; 

Detailed Public Statement dated March 24. 2022 
which was published on March 25, 2022 ("DPS"); 

Draft Letter or Offer dated April 01 , 2022 ("DLoF"); 

Letter of Offer dated May 24, 2022 ("LoF"). 

4. Name or the Acquirer & PAC 1. Blackbuck Energy Investments Limited 
(" Acq uirer") 

I 2. Antelopus Energy Private Limited ("PAC") 

5. Name of the manager to the offer IIFL SECURITIES LIMITED 
1 Oll'I Floor, IIFL Centre, Kamala City, 
Senapati Bapat Marg, Lower Pare! (West). 
Mumbai-400 013, Maharashtra 
Tel. No.: +91 22 46464728; 
Fax No.: +91 22 2493 1073; 
Email id: setl.openoffer@ iiflcap.com 
Contac1 Person: Mukesh Garg/Yogesh Malpani 
SEBI Registration Number. INM000010940 

6. Members ot the Comm ittee of 11. Mr. Raman Singh Sidhu (Chairperson): and 
Independent Directors (IDC ) 2. Mr. Manjit Singh (Member) 

7. IDC Member's relationship with the None of the members of the Independent 
Target Company (Director, Equity Director Committee is re lated to the Target 
shares owned, any other contract/ Company except as Independent Director. 
relationship), if any None of ttie members of the IDC hold any equity 

shares of the Target Company. Except as 
mentioned below, none of the members of the 
!DC have entered into any contractual or other 
relationship with the Target Company: 
a) Mr. Raman Singh Sidhu is the Chairperson 

of Nomination and Remuneration Committee 
and member of Audit Committee , 
Stakeholders Relationship Committee and 
Corporate Social Responsibility Committee 
of tile Target Company. 

b) Mr. Manjit Singh, is the Chairperson of Audit 
Committee & Stakeholders Relationship 
Committee and member of the Nomination & 
Remuneration Committee & Corporate Social 
Responsi>ility Committee of 1he Target Company. 

8. Trading in the Equity shares / other No trading in the Equity Shares of the Target 
securities of the TC by IDC Members. Company has been done by any of the IDC 

Members dunng the period of (a) 12 Months prior 
to the dale of Public Announcement (b) period 
from the date of the PA till the date of this 
recommendation. 

9. IDC Member's relationship with 
the acquirers (Director, Equ ity 
shares owned, any other contract/ 
relationship), if any 

10. Trading in the Equity shares/other 
securities of the acquirers by IDC 
Members. 

None or the IDC Members: 
(i) are directors on the boards or the 

Acquirer or PAC; 
(ii) holds any equity shares or other 

securities of the Acquirer; or PAC and 
{iii) holds any contracts, nor have any 

I 
relationship with the Acquirer or PAC in 
their personal capacities. 

No trading in the Equity Shares / other 
securities of the Acquirer or PAC by any of 
the IDC Members during the period of (a) 12 
Months prior to the date of Public Announcement 
(b) period from the date of the PA till the date of 
this recommendation. 

1
11 Recommendatio n on the Open I Based on the review of the Public Announcement, 

• Offer, as to whether the offer, is Detailed Public Statement, Draf1 Leiter of Offer 
or is not, fair and reasonable. and Letter of Offer, IDC Members believe that 

12. Summary of reasons for 
recommendation 

the Oller is fa ir and reasonable and in line with 
the SEBI (SAST) Regulations, 2011 and Offer 
Price of f 200/· per equity share and is in 
aooofdance with the SEBI (SAST) Regulations, 2011. 

I IDC has taken into consideration the following 
for making the recommendation: 
IDC has reviewed: 

a) The Public Announcement {"PA") dated 
March 17, 2022; 

b) The Detailed Publlc Announcement ("DPS") 
dated March 24, 2022 which was published 
on March 25. 2022: 

c) The Draft Letter of Offer ("DLOF") dated 
April 01 , 2022; 

d) The Letter of Oller ("LOP) dated May 24, 2022; 

Based on review of PA, DPS, DLOF and LOF, 
the IDC Members are of the view that the Offer 
Price of Rs. 200 is in line with the parameters 
prescribed by SEBI in SEBI (SAST) Regulations, 
2011 . However, the Public Shareholders should 
independently evaluate the Offer and take 
an informed decision on the matter. The Public 
Shareholders have an option to either tender the 
equity shares held by them or remain invested 
in the Target Company. 

13. Disclosure of the voting pattern All the IDC members unanimously voted in favor 
of recommending the Open Offer proposal 

14. Details of Independent Advisors, None 
,___if any. 
15. Any other matter to be highlighted None 

To the best of our knowledge and belief, after making proper enquiry, the information 
contained in or accompanying this statement is, in all material respect, true and correct and 
not misleading, whether by omission ol any information or otherwise, and includes all the 
information required to be disclosed by the Target Company under the SEBI (SAST► 
Regulations, 2011 . 

Place : Delhi 

For and on behalf of the Committee of Independent Directors of 
Selan Exploration Technology Limited 

Sd/­

Date : May 30, 2022 

Mr. Raman Singh Sidhu 
Chairperson of IDC 

DIN: 00121906 ...... 
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Recommendations of the Committee of Independent Directors ("IDC") of Selan Exploration 
Technology Limited ("Target Company") on the Open Offer made by B lackbuck 
Energy Investments Limited ("Acqulrer") along with Antelopus Energy Private Limited 
("PAC") to the Public Shareholders of the Target Company ("Public Shareholders") 
under Regulation 26(7) of the Securities Exchange Board of India (Substantial Acqulsltion 
of Shares and Takeovers) Regulations , 2011 and subsequent amendments thereto 
("SEBI (SAST} Regulations, 2011 '') 

1. Date May 30, 2022 

2. Name of the Target Company ("TC") Selan Exploration Technology Limited 

3. Details of the Offer pertaining to TC The Offer is being made by the Acquire, 
along with the PAC pursuant lo Regula1ion 3(1 ) 
and Regulation 4 of SEBI (SAST) Regulations, 
2011 for acquisition of upto 39,52,000 (Thirty 
Nine Lakhs Fifty Two Thousand) fully paid-up 
equ ity shares of face value of t 10/· 
representing 26.00% of the Voting Share Capital 
of Target Company at the price of f 200 
(Two Hundred Only) ("Offer price") per equity 
share in Cash. 

4. Name of the Acquire, & PAC 

5. Name o f the manager to the otter 

6. Members o f lhe Committee of 
Independent Directors (IDC ) 

7. IDC Member's relationship with the 
Target Company (Direc tor, Equity 
shares owned, any other contracV 
re lationship), if any 

8. Trading in the Equity shares / other 
securities of the TC by IDC Members. 

9. IDC Member's re lationship with 
the acqu irers (D irector, Equity 
shares owned, any other contract/ 
relalionship), ii any 

10. Trading in the Equity shares/other 
securi ties of the acquirers by IDC 
Members. 

11. Recommendation on the Open 
Offer, as to whether the offer, is 
or is not, fair and reasonable. 

- -
12. Summary of reasons for 

recommendation 

PublicAnnouncementdated March 17, 2022 ("PA"); 

Detailed Public Statement dated March 24, 2022 
which was published on March 25, 2022 ("DPS"); 

Draft Letter of Offer dated Aprfl 01, 2022 ("DLoF»); 

Letter or Offer dated May 24, 2022 ("LoP'). 

1 . Blackbuck Energy Investments Limited 
(" A cqu l rer") 

2. Antelopus Energy Private Limited ("PAC") 
IIFL SECURITIES LIMITED 
101

• Floor, IIFL Centre, Kamala City, 
Senapati Bapat Marg, Lower Parel (West), 
Mumbai•400 013, Maharashtra 
Tel. No.: +91 22 46464728; 
Fax No.: +91 22 2493 1073; 
Email id: sell.openoffer@iiflcap.com 
Contact Person: Mukesh Garg/Yogesh Malpani 
SEBI Registration Number: INM000010940 

1. Mr. Raman Singh Sidhu (Chairperson); and 
2. Mr. Manjit Singh (Member) 

None of the members of the Independent 
Director Committee is re lated to the Target 
Company except as Independent Directo r. 
None of the members of the IDC hold any equity 
shares of the Target Company. Except as 
mentioned below, none of the members of the 
IDC have entered inlo any contractual or other 
relationship with the Target Company: 

a) Mr. Raman Singh Sidhu is the Chairperson 
of Nomination and Remuneration Commit1ee 
and member of Audit Committee. 
Stakeholders Relal ionship Committee and 
Corporate Social Responsibility Committee 
of the Target Company. 

b) Mr. Manjit Singh, Is the Chairperson of Audit 
Committee & Stakeholders Relationship 
Committee and member of the Nomination & 
Remuneration Committee & corporate Social 
Responsibiity Committee of the Target Company. -

No trading in the Equity Shares or the Target 
Company has been done by any of the IDC 
Members during the period of (a) 12 Months prior 
10 the date of Public Announcement (b) period 
from the date of the PA till 1he date of this 
recommendation. 

None of the IDC Members: 
(i) are directors on the boards of the 

Acquire, or PAC; 
(ii) holds any equity shares o r other 

securi ties of the Acqulrer: or PAC and 
(iii) holds any cont racts, nor have any 

relationship with the Acquirer or PAC in 
their personal capacities. -

No trading in the Equity Shares / other 
securities of the Acquirer or PAC by any of 
the IDC Members during the period of (a) 12 
Months prior to the date of Public Announcement 
(b) period from the date of the PA till the date of 
this recommendation. 

Based on the review of the Publlc Announcement, 
Detailed Public Statement, Draft Letter of Offer 
and Letter of Offer, IDC Members believe that 
the Offer is fair and reasonable and in line with 
the SEBI (SAST) Regulations. 2011 and Offer 
Price of f 200/- per equity share and is in 
accordance with Iha SEBI (SAST) Regulations. 2011. 

IDC has taken Into consideration the following 
for making the recommendation: 

IDC has reviewed~ 

a) The Public Announcement ("PA") dated 
March 17. 2022; 

b) The Detailed Public Announcement ("DPS") 
dated March 24, 2022 which was published 
on March 25, 2022: 

c) The Draft Letter of Offer ("DLOF'') dated 
April 01, 2022; 

d) The Letter of Offer ("LOP') dated May 24, 2022; 

Based on review of PA, DPS, DLOF and LOF, 
the IDC Members are of the view that the Offer 
Price of Rs. 200 is in line with the parameters 
prescribed by SEBI in SEBI (SAST) Regulations. 
2011. However, the Public Shareholders should 
independently evaluate the Offer and take 
an informed decision on the matter. The Public 
Shareholders have an option lo either tender the 
equity shares held by them or remain invested 
in the Target Company. 

13. Disclosure of the voting pattern All the IDC members unanimously voted in favor 
of recommending the Open Offer proposal 

14. Details of Independent Advisors, None 
ii any. 

15. Any other matter to be highlighted None 

To the best of our knowledge and belief, after making proper enquiry, the information 
contained in or accompanying this statement is, in all material respect, true and correct and 
not misleading, whether by omission of any information or otherwise, and includes all the 
information required to be disclosed by the Target Company under the SEBI (SAST) 
Regulations, 2011. 

Place : Delhi 

For and on behalf of the Committee of Independent Directors of 
Selan Exploration Technology Lim ited 

Sd/­

Date : May 30, 2022 

Mr. Raman Singh Sidhu 
Chairperson of IDC 

DIN: 00121906 

WWW. - •• • 

GOALPOST INDUSTRIES LIMITED 
(Formerly known as Gulmohar Investments and Holdings ltd) 

CIN: L7411 0DL 1982PLC01 3956 
Regd Office: 324A. 1llrd Floor, Aggarwal Plaza, Secior-14, Rohini, New Delfhi.110 085 

Websil.e:g.ulmolwinvewnents..com, Email: ~lmoharlim!ed@gmat.com. Tel.: O 11-27860681 

Extracts of the Standalone of Audited Financial Results 
For the Quarter and Year Ended March 31, 2022 

tRs. in LaJcll) 
Q1111rter Year loda1o Corresl)Ondlng 

SI Particulars Ended Flgorn 3Mofllh$Elldeo 
In 11\t pnvlo111 ko ye.ar 

31103/2022 31/0312022 31103120?1 
(AlJ llile<I) jAudited) (Audi!MI 

1. Total income lrom operalilllls 118.77 125.13 14.~ 
2. Net Profit / (loss) for lhe period (before Tax. 

Exc&p!lonal al'IIII« E:t1raordl11a,y ttQms) 116.69 62.76 5.59 
3. Net ProfiI/ (loss) for Ille period before taK 

(alter E.xcep1i0llal and/or E.xlracrdinary items) 116.69 62.76 5.59 
4. Net Profil I (l.oss) for the period after tax 

(a~er Ex,ep1ion..it amVor Extraordinary items) 99.72 ,s.99 S.59 
5. Total ~hensl'le Income for Ille porlOd 

(Comprising Profit/ {toss) 1or lhe period (after 
tax) and olhllr Comprahen1M1 Income (a1tenax)) 99.72 45.99 5.59 

6, E<Nity Sllare Capilal 
7. RaseMS(e;,dudil'!',I R8\'3luab:lnReSErVSasshown 

24.50 24.50 24.50 

in \he Audi1ed Balance Slleel of pre....ous year) (5 d0) (5.40) (2,93) 
8. Eamlrlg:$ Pe, Sl'lare (cl Rs.1n'- each) 

(!elf con1iooing and <iscominued Ojlefiltions) • 
1. Basic: <0.70 18.77 2.28 
2. Dllted : ~0.70 18,77 2.28 

Nott: 
1-The atQ\oe Is an e111rac1 of the de~ed fom131 ol ~raudled Oo~y Flniriclal Results lied whh the 

Sfl)ek Excl\arg~ under R"9llali'.m ll of tt,o SEBI (Lis!ing Obllga6'.m$ard Disclosure Re'l"rume,ils} 
Reg.ilatioos. 2015. The full loonal of Ille Unaool',ed Quarterty Financial Resll!S are svafable on file 
'ltellsrt.e ot lhe Company •e. (Y1WW4ulmoh31'1,tlimllflts,com) and v.ebSlle of the stock 
Exchange(•) {Y1WW.cse-india.com)and(www.mt1<1i.in). 

2. The above result have been re,ie..-ed IY[ lhe au:lil committee 11<1d app«Wed by the Board al lheir 
mee!lrgheld on 3~ Mai, 2JJ22. 

l. The Financial result haw been llfepared ii accordance "~h the. lr<llan/\oooun'.i>g Slenrlards ( Ind-AS) 
asprescnbeOunder sea.on 133ol lhe Co~;w,les Acl, 1013read v.i.dl IND -AS Nies (As arnernted). 

For and on boMII of !he Board 01 Oire<:101$ 
Goalpost tnduatl'iea Llmil~d 

Sdf. 
0.,1e: J0.05-2<122 Pa:wan Kumar Milla! (Dire~IQr) 
Piao: New Delhi DIN: 00749265 

PARTAP INDUSTRIES LIMITED 
Regd. Office : VII l!e<>pror, G.T. Raod, Near Shambllu Banfor. 

Dislt. Patiala, P~b 140417 INDIA. 
GIN; Ll5142PB1986PI.COl)S(;i 14, Emai : part/lplisting2017@gmal.com 

EXTRACT Of AUDITtD FINA~ IAL RESULTS 
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

(I.MA 1n Lxs exupt per di.are d:ataJ 

IDIIDW>ICI 
SI.. --
i,o, 

PAR11<11\ARS f• the Querm ln4td r. tht \'ear Elldt4 
31.0l.lt?l 31.ll.2021 31.03.2021 Jl.03.2022 31.03.2921 

1 Tola! moome from operaIiol\s 1300!! 38 12566.63 9754.94 42714.25 30202.53 
2 ProfiV(lo$s) before Tax Aller 

Exce¢0nal & extraordinary 
fletl'IS 1,156.46 1.927.25 468.17 4.433.07 I.M0.84 

3 ProfiV(lo$s) after Tax Aflar 
Exc:ejido(lal & extraordinary 
~ems 66.98 1.926.14 (75.11) 3,343.~ 1.255.34 

4 Total Comprehens~•e Income 
lor lhe penod 6\.28 1,926.14 (76.85) 3,337.89 1,25360 

5 Paid-up Eqlily Share Capital 
[32,02,350 Eqully Shares of 
INR 101-eatti) 32.02 32.02 32.02 32.02 32.02 

6 Earnings per equ,iy 
(!cf Coof11Uing qieralioo) & 
Disconlinued Operation 
(I) Basic 191 60.15 (2.40) 104.23 39,15 
(2) Diluted 1.91 60.15 (2.40) 104.23 39.15 - - --

(IHR In Lact UC.pt pn $.h.,ue da1';tJ 

CONf«IOllEO 
SI.. PAR1l<IURS F• th• Qu1rttr ( ...... f« th< Tu, !Med 
i,o, 

J1,0J.2t2l 31,12,2021 31.03.2021 ll.03-.2-022 Jl,Ol.2.4121 

1 Total lllcome from opera11oos 13,781.92 13,314.92 10,562.65 45,641.94 3:3.145,06 

2 Profll/(loss) beforl! Tax Mer 
Exc:Epoonal & extraordinary 
~1'111, 1,055.7:l 1,776.44 103.65 3,605,55 1,3()7.26 

3 ProfiV~) after Tax Afu!r 
ExOOl)W1al & extraordinary 
~ems 10,32 1,774.33 (~7.571 2,757.92 853.82 

4 Tola! Comprehensllle looome 
for Ille period ~-84 1,774.33 ~8.09) 2,74363 853,31 

5 PaiCHJp Equ,iy Share C&pital 
( 32.02.350 ~ il)• Shares of 
INR 101- e-aefl & a.00,000 
Equhy Shares of INR 1 OOJ· 
each) 4002 <0.02 40.02 4002 40,02 

6 Earnilgs per eq!JIY 
(lol Continuing operatiM) & 
DiScon1inuad O~Uon 

{1) Basic 0.12 44,33 (8.73) 63.76 21.29 

{2) Diluted 0.12 44.33 (8.73) 63,76 21.29 

Note : 
The above 1s an exlrittl of the detailed formal or F'Wlancial Results for lhe quarter and year 
<!flded 31 Mardi 2022 filedwilh 1he $lock Exdian,IE!S under Regula~on 33 of the 5€81 ~•sling 
Obl'!laboros and O.SClosure Requirerne<1ls► Regulalioos 2015. The fuR formal of the Sl:arldalone 
and Coosd1daled Fir.andal Re,ulls are availal:fe on Ille wel>sileol www. msei.com and oo 
lhe Company's ,,...t,s,te at www.partapdenim.com 

For Panap lnlluslrias Umlted 
Oate : 30,05.2022 Sutlan.han Paul Bansal 
Place : Kclhapur Chairman & Man~g Director 

- •• • -

Be Swasth Healthcare Limited 
(Formerly known as UJala Commercials Umlted) 

CIN; L93000DL1985PLC021397 
Ragd. Office: A-613438, Janta Flats, Pasch Im Vihar, New Oelhl 110063 

Email :cs~e-swasth.com, Contact No. 01149879687 

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022(AmoU11rin Lats empt EP'S) 

Quarter Ended Year ended 

PARTICULARS 
31•Mar•22 31-0ec-21 31-Mar•21 31-Mar-22 31-Mar-21 
Audited Unaudited Audited Audited Audited 

Total! lf1C<lllle lrom O!)eralillll:. 2.26 2.25 2.25 902 9.00 
Net ProfiV (loss) Before Exceptional an~ Exlraordlna,y Items and Tax (S.63) (5.26) (105) (18.S'l) (3.46) 
Nel PloW (Lim) an~ laxes.mirlilrily in\~sl end shate of JXOW(I0$S) (5.63) (5.26) (1.()6) (24.01) (4.56) 

of associates 
Total ~hensi•ie Income for tile perlOd (5.63) (5.26) (1.05) (24.01) {4.56) 

Paid-up equity share [face value t l OJ· each) 111,90 111.90 111.90 111.00 1"11,90 

Roservos excluding RevalOOU>n Reserves as pw balance sheet of . . (15.37) 8.64 
previous aocoLClt.ig year 

Earning Per Share (ol t 10/· each} (not IIMUalsed) (0.50) (0.47) (0 09) (2.15) (0.41) 

A) Bas;c 
B) Dilvled 

Notecs: 
1. Tile above Audited Financial Results of the Company, reviewed by the Audi! Comniltee and approved by ll>e Board of Directors al their 

rntt1lng l\eld on Monday, May 30, 2022.lhe Alldil Report of lhe S1atu1ory AuditOtS Is Ming filled \\\lh lh.e Metropoll!an S!ock. excnange ol 
India Limited 

2. The above is an ex1Jacl of the oetailed fomial of Audited Fir>a11<:ial Re~s forlhe quarter and Year ended Mar,h 31, 2022, file,,;I with the 
StockE~cha.lgo uncklrRegutation llof1heSEBI {LlstlngObllgatlonsand Disclosure Requirements) Rogulatlons, 2015. The full fomialof 
the AVl!iled Finan,;ial Results for Ille quarter and year ended March 3-1, 20ZZtl!Qng ,..;1h 1he Audi! Report of the StaMory Auditors is 
avaMll!a on lhewebslteof Iha Stock faellange l.e. www.mstl.in aM of !he Company t.a. www.oo-swuthJn. 

F« Bl Swasth 1-teelthcwt Limited 
(FonMttyknown as U/ala Commen:lals Limited 

Sd/, 
Pranshu Poddar 

Plact: Now O.lhi ll)iroc;tor) 
Date :J0.05-2022 DIN: 1182113&12 

ATLANTIC COMMERCIAL COMPANY LIMITED 
Regd. Office: Unit No 2053, 2nd Floor, Plaz.a-11, Central Square, 20, 

Manohu Lal Khurana Marg, Bara Hindu Rio Delhi 110006 
CIN: L51909DL19l5PLC020372, Ph: 011-415391,IO 

E-mall ID: llmlted1t11ntlc@gmall.com1 Website: www.atlantlc-commerclal.com 
EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE 

FOURTH QUARTER AND FINANCIAL YEAR ENDED 31 MARCH, 2022 
{f in Lakh, e>tcepl per share detail) 

Quarter Ended Ye11r Ended 
SL Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

Audited Unaudited Audited Audited Audited 

1 Total lnoome from operations 1.40 1.20 5.04 5.33 4.17 

2 Net Profit I (Loss) for Ihe petiod (beto,e tax, 
E<ceptlonal and/or Extrao1dlnary Item$) 086 0.77 4.38 2.25 0.66 

3 Nel Profit/ (lo!>s) for lhe period before tall (after 
facepllonal and/o, Extraordinary items) 0.64 0.67 3.93 1.68 0.49 

4 Net Profit / (loss) for lhe period aller la( (aNer 
E~ceptlonal and/Of Extraordinary items) 0.64 0.67 3.93 1 68 049 

5 Total Comprehensive lnoomefor !he period 1Co"1'1'1sing 
Profil/ (loss} tor Ille period (after ta~) and Other 
Compre~ensive Income (aft.2!!3!1L 0.64 0.67 3.93 1 68 049 -- - -6 Equity Share Capital 73.50 73.50 73.50 73.50 73.50 

7 Reserves (excluding Revaluation Reserve} as shown 

r n the Audrled Balance Sheet of tll8 previous period - - . 49.43 47.75 
8 Earnings per share (of t lO/- each) (fllf continuing 

and disconbnued operaIions) -
1. Basic(.n t ): 0.09 0,09 0.53 0 23 007 
2. Diluted (in ?): 0.09 0.09 0.53 023 007 

Note: The above Is an eJttract of1he detailed formal of Financial Results for Ibo foorth quarter and yea, ended 31sl March. 
2022 filed witll the Stock Exchange under Regulation 33 of the SEBI (listing Obligations and Oisclosu re Requirements) 
Regulatioos, 2015. The full formal of the financi8' Results for the fourth quarter and year ended 31st March, 2022 are available 
on thewebsile-s of lhe Stock Exchange (www.msei.in) and on lhe company"s website (www.atlantic-oommercial.com). 

For Atlantic Commerctal Company Limited 
sd/, 

Anshul Ag rawal 
Place: New Delhi Chairman 
Date: 30.0S.2022 DIN· 06862823 

•• • - •• • 
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cegK³e Jemegueer Dee@HeÀerme ë eflemeje cepeuee, 
ceOegkeÀj YeJeve, jes[ ¬eÀ. 16, JeeieUs Fb[mì^er³eue 
Fmìsì, þeCes (He) - 400 604. 
ogjOJeveer : 2583 8500.

leeyee met®evee (mLeeJej ceeueceÊesmeeþer)
efmekeÌ³egefjìer Fbìjsmì SvHeÀesme&ceWì ªume, 2002 ®³ee efve³ece 8(2) Debleie&le efmekeÌ³egefjìe³ePesMeve De@keÌì, 

2002 ®³ee lejlegoermen Jee®ee 

p³eeDeLeea, ìerpesSmeyeer menkeÀejer yeBkeÀ efue.®es ÒeeefOeke=Àle DeefOekeÀejer ³ee veel³eeves efo efmekeÌ³egje³eìs³ePesMeve 
De@C[ efjkeÀvmì^keÌMeve Dee@HeÀ HeÀe³eveeeqvMe³eue Demesìdme De@C[ SvHeÀesme&ceWì Dee@HeÀ efmekeÌ³egefjìer Fbìjsmì 
De@keÌì, 2002 (mejHesÀmeer De@keÌì 2002) DeeefCe keÀuece 13(12) menJee®elee efmekeÌ³egefjìer Fbìjsmì 
(SvHeÀesme&ceWì) ªume, 2002 ®³ee efve³ece 3 DevJe³es met®evesceOeerue meoj jkeÀces®eer HejleHesÀ[ meoj 
met®evee ÒeeHleer®³ee leejKes®³ee 60 efoJemeeble keÀjC³eemeeþer Keeueerue jkeÀevee ¬eÀ.1 ceO³es veceto keÀpe&oej/
peeceerveoej/ieneCeoej ³eebvee ceeieCeer met®evee peejer kesÀueer. meoj jkeÀces®eer HejleHesÀ[ keÀjC³eele 
keÀpe&oej DemeceLe& þju³eeves, keÀpe&oej DeeefCe meJe&meeceev³e pevelesuee ³eeÜejs met®evee osC³eele ³esles keÀer, 
efvecvemJee#ejerkeÀejebveer ³esLes Keeueer JeCe&ve kesÀuesu³ee ceeueceÊes®ee Òel³e#e leeyee efmekeÌ³egje³eìs³ePesMeve  
De@keÌì, 2002 ®³ee keÀuece 13(4) Debleie&le menJee®elee efmekeÌ³egefjìer Fbìjsmì (SvHeÀesme&ceWì) ªume, 
2002 ®³ee efve³ece 8 DevJe³es ÒeeHle DeefOekeÀejeb®ee JeeHej keÀªve Iesleuee. efJeMes<eleë keÀpe&oej DeeefCe 
meJe&meeceev³e pevelesuee ³eeÜejs metef®ele keÀjC³eele ³esles keÀer, GkeÌle ceeueceÊesMeer J³eJenej keÀª ve³es Je meoj 
ceeueceÊesMeer kesÀuesuee keÀesCeleener J³eJenej ìerpesSmeyeer menkeÀejer yeBkeÀ efue. ®³ee YeejeDeOeerve jenerue. GHe}yOe 
cee}ceÊee mees[efJeC³eemeeþer GHe}yOe JesUs®³ee meboYee&le, JeÀe³eÐee®³ee JeÀ}ce 13 ®³ee GHeefJeYeeie (8) 
®³ee lejlegoerJeÀ[s JeÀpe&oeje®es }#e JesOe}s peele Deens.

 keÀpe&oejeb®eer /peeceerveoejeb®eer / ieneCeoejeb®eer
veeJes

 ceeieCeer met®evee leejerKe DeeefCe
LekeÀerle jkeÌkeÀce

leeyee Iesleu³ee®eer 
leejerKe Je efþkeÀeCe

1. Þeer. peeOeJe jesneroeme nefj½ebê
...keÀpe&oej / ieneCeoej

2. meew. peeOeJe eqmcelee jesneroeme
3. Þeer. megmes FjHeÀeve FceecegÎerve

...peeceerveoej
(kegÀ[gme MeeKee)

keÀpe& Keeles ¬eÀ. 91/SS-M/26

ceeieCeer met®evee efoveebkeÀ
21.09.2019

efo. 31.08.2019 He³e¥le®eer 
LekeÀerle jkeÌkeÀce 

©. 13,05,576.50
(DeefOekeÀ Heg{erue J³eepe DeeefCe 

l³eeJejerue Ke®e&)

leejerKe :-
27.05.2022

efþkeÀeCe :-
kegÀ[gme

(Òel³e#e leeyee)

mLeeJej ceeueceÊes®ee leHeMeerue :-
peefceveer®es meJe& legkeÀ[s DeeefCe Heeme&ue ³eebmeefnle mLeeJej ceeueceÊee ner ûeeceHeb®ee³ele Iej ¬eÀ. 136/S, 
leUcepeuee, Deboeefpele #es$eHeÀU 670 ®eew.HetÀì, ieeJeþeCe peceerve, ceewpes Je[Jeueer, leeuegkeÀe Jee[e, efpeune 
HeeueIej, GHe-veeWoCeerke=Àle efpeune Jee[e ³esLes efmLele Deens.

efoveebkeÀ : 31.05.2022
efþkeÀeCe ë þeCes

mener/-
ÒeeefOeke=Àle DeefOekeÀejer, 

mejHesÀmeer De@keÌì 2002 Debleie&le, 
ìerpesSmeyeer menkeÀejer yeBkeÀ efue. keÀefjlee DeeefCe ®³ee Jeleerves

jefpe. Dee@efHeÀme ë ìer. pes. Sme. yeer. neTme, Huee@ì ¬eÀ. yeer-5, jes[ ¬eÀ. 2, JeeieUs Fb[mì^er³eue Fmìsì, þeCes 
(He.) - 400 604. otjOJeveer.: 2587 8500

GHejesuuesefKele cejeþer cepekegÀjeceO³es keÀener mebefoiOelee Demeu³eeme / Dee{Uu³eeme Fbûepeer cepeketÀj ûee¿e ceeveeJee.

   
  

  

Á¶mAWu, 
{ZåZñdmjarH$ma, S>m|{~dbr ZmJar ghH$mar ~±H$ {b{‘Q>oS> Mo àm{YH¥$V A{YH$mar ¶m
ZmË¶mZo {g³¶w[aQ>m¶PoeZ A°ÝS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÝS>
EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 (54 gZ 2002) Am{U gXa
A°³Q>Mo H$b‘ 13 (12) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 À¶m
{Z¶‘ 3 AÝd¶o àmá A{YH$mam§Mm dmna H$ê$Z {XZm§H$ 23.06.2017 amoOr ‘mJUr gyMZm
Omar H$ê$Z H$O©Xma ‘o. Zm¡eX AmB©g {H«$‘ A°ÊS> gm°âQ> {S´>Ý³g Am{U BVa ¶m§g
31.05.2017 amoOrgMr é. 5,13,83,717.34 (ê$n¶o nmM H$amoS> Voam bmI
Í¶mEo§er hOma gmVeo gVam Am{U n¡go Mm¡Vrg ‘mÌ) EH${ÌV gh Ë¶mdarb nwT>rb
ì¶mOmMr nyU© a¸$‘ gXa gyMZoÀ¶m àmárÀ¶m 60 {Xdgm§V g§¶wº$nUo Am{U doJdoJio
{Z^mdÊ¶mg gm§{JVbo hmoVo. 
H$O©Xma/JhmdQ>Xma/^mJrXma/h‘rXma ¶m§Zr gXa a¸$‘ MwH$Vr H$aÊ¶mg H$gya Ho$br åhUyZ
H$O©Xma /JhmUdQ>Xma/h‘rXma Am{U gd©gm‘mÝ¶ OZVm ¶m§Zm ¶mÛmao gyMZm XoÊ¶mV ¶oVo
H$s, {ZåZñdmjarH$mam§Zr gÝ‘mZZr¶ Cƒ {Oëhm X§S>m{YH$mar gmobmnya Ûmao Omar
AmXoemZwgma {g³¶w[aQ>r B§Q>aoñQ> EÝ’$mog©‘|Q> éëgÀ¶m {Z¶‘ 8 ghdmMVm A°³Q>À¶m H$b‘
13 À¶m nmoQ>-H$b‘ (4) AÝd¶o Ë¶m§Zm àXmZ Ho$boë¶m A{YH$mamMm dmna H$ê$Z gH©$b
Am°{’$ga, AH$bwO ‘m’©$V ¶oWo Imbr dU©Z Ho$boë¶m {‘iH$VrMm 27.05.2022 amoOr
àË¶j H$ãOm KoVbm Amho.
{deofV: H$O©Xma/JhmdQ>Xma/h‘rXma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao Bemam XoÊ¶mV ¶oVmo
H$s, gXa {‘iH$Vrer H$moUVmhr ì¶dhma H$ê$ Z¶o Am{U gXa {‘iH$Vrer H$aÊ¶mV
Ambobm H$moUVmhr ì¶dhma hm S>m|{~dbr ZmJar ghH$mar ~±H$ {b{‘Q>oS>À¶m
31.05.2022 amoOrgMr é. 5,13,83,717.34 (ê$n¶o nmM H$amoS> Voam bmI
Í¶mEo§er hOma gmVeo gVam Am{U n¡go Mm¡Vrg ‘mÌ) EH${ÌV gh g§nyU© Xo¶mÀ¶m
àXmZmn¶ªVMo Ë¶mdarb nwT>rb ì¶mO ¶m aH$‘oÀ¶m ̂ mamAYrZ amhrb. 
VmaU ‘ËVm§À¶m ^aUmH$arVm CnbãY doioV gXa A°³Q>À¶m H$b‘ 13 À¶m Cn= H$b‘
(8) À¶m VaVwXrÝd¶o H$O©Xma/JhmdQ>Xma/h‘rXma ¶m§Mo bj doYyZ KoÊ¶mV ¶oVo. 

ñWmda {‘iH$VrMo dU©Z
Am{U Ë¶mdarb ~m§YH$m‘ gh Ë¶mdarb gd© PmS>o Am{U BVa dmT> Am{U B‘maV, Bao³eZ,
aMZm, {’$ja, {’$qQ>J, B{¹$n‘|Q>, dm°b H§$nmD§$S>, JoQ²>g Am{U ‘{eZar Or AmVm/qH$dm
Z§Va qH$dm H$moUË¶mhr doir VmaU {Z‘m©U qH$dm O‘rZrer OmoS>bobo Am{U/qH$dm OmoS>Ê¶mV
¶oUmao qH$dm H$moUVmhr ̂ mJÀ¶m g§X^m©Vrb A{YH$ma, ñdmV§Í¶  Am{U gw{dYm{YH$ma Am{U
^mJrXmam§À¶m d¡¶{º$H$ j‘Vo‘Yrb gd© Vo ‘Îmm, A{YH$ma, Zm‘m{YH$ma, {hVg§~§Y, Xmdm
Am{U ‘mJUr VgoM darb O‘rZ Am{U gXa n[agam‘Ü¶o Am{U Ë¶mdaV JhmUXmamMo
^mJrXma åhUyZ .

Zm|XUrH¥$V Cn{Oëhm ‘mb{eamg, {Oëhm gmobmnyaÀ¶m hÔrV AH$bwO ¶oWo
J«m‘n§Mm¶V AH$bwOÀ¶m ‘Ü¶o {‘iH$V H«$. 1448/~r Agbobo O‘rZ (4
¶w{ZQ²>g dJiyZ)  da ~m§Ybobr AH$bwO  VmbyH$m ‘mberamg, {Oëhm gmobmnya
¶oWo O‘rZ YmaH$ {gQ>r gìh} H«$. 1448/~r Mo gd© Vo ̂ mJ Am{U {d^mJ Am{U
nwT>rbà‘mUo gr‘m~ÕVm:
nyd}bm qH$dm Ë¶m{XeoZo: amoS>
X{jUobm qH$dm Ë¶m{XeoZo: g§J‘ amoS>
npíM‘obm qH$dm Ë¶m{XeoZo: grQ>rEg H«$. 1448/E
CÎmaobm qH$dm Ë¶m{XeoZo: grQ>rEg H«$. 1449

ghr/-
{R>H$mU … AH$bwO àm{YH¥$V A{YH$mar
{XZm§H$ … 26.05.2022 (S>m|{~dbr ZmJar ghH$mar ~±H$ {b{‘Q>oS>)

Omhra ZmoQ>rg
V_m_ bmoH$m§g `m ZmoQ>rerZo H$i{dÊ`mV `oVo H$s, Imbrb C„oIboë`m {_iH$Vr
Am_Mo njH$ma Jm¡ad Hw$_ma em°n Z§.1 A°ÊS> 2, nwZ_ B©ñQ>oQ>, H$ëgQ>a dZ, {_amamoS>
(nwd©), R>mUo 401107 ho Ë`m {_iH$V _mbH$ 1) lr.^aV JmoqdX nmQ>rb, 2) lr.
{XnH$ Jmo{d§X nmQ>rb, 3) lr_Vr O`m~mB© `ed§V ^moB©a, 4) lr_Vr {_Zm~mB©
JmoqdX nmQ>rb `m§MoH$Sy>Z H$m`_ {dH$mg d {dH«$sH$arVm KoD$ BpÀN>V AmhoV. Var
gXa {_iH$Vrda dm {VÀ`m H$moUË`mhr ^mJmda H$moUË`mhr ì`º$s, g§ñWoMm
H$moUË`mhr àH$mamMo H$ama, JhmU, XmZ, ~jrg, \$amoº$ AÝ` XñVmAÝd ò H$moUVohr
h¸$ d {hVg§~§Y Agë`mg Ë`m§Zr Imbrb nË`mda AWdm Am_Mo njH$mam§Mo da
Z_wX nË`mda hr ZmoQ>rg àgrÕ Pmë`mÀ`m n§Yam {Xdgm§Mo Am§V nwamì`m§gh boIr
haH$V ¿`mdr AÝ`Wm gXa ì`dhmamg H$moUmMrhr H$moUË`mhr àH$maMr haH$V Zmhr
Ago g_OwZ gXaMm ì`dhma Am_Mo njH$ma nyU© H$aVrb d Ë`mZ§Va Amboë`m
haH$VtMm {dMma Ho$bm OmUma Zmhr. `mMr V_m_ OZVoZo Zm|X ¿`mdr.

Jm§d OwZm Z{dZ  {hñgm joÌ  AmH$ma
gìh} Z§. gìh} Z§.  Z§. (ho-Am-à) (é.n¡)

_hmOZdmS>r 113 31 13 0-05-8 1-31
_hmOZdmS>r 113 31 6 0-0-08 -
_hmOZdmS>r 113 31 5 0-02-08 0-33
_hmOZdmS>r 113 31 3 0-03-0 0-75
_hmOZdmS>r 113 31 1 0-11-6 1-12
nÎmm : {d-4/402, aKwHw$b gmogm`Q>r, 90 {\$Q> amoS>

Odi, nma{gH$ ZJa, ImaoJmd, H$idm, R>mUo 400605
ghr/-

A°S>. A_mob Am. _moao
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WINMORE LEASING & HOLDINGS LTD 
Regd. Office: Ashiana 69-C Bhulabhai Desai Road Mumbai - 400 026Tel. No.: 022-23686618 

E-mail Id: ho@hawcoindia.com CIN No.: L67120MH1984PLC272432; 
Website: www.winmoreleasingandholdings.com 

Audited Standalone and Consolidated Financial Results for the 
Quarter and Year ended 31-03-2022 

[Rs. in Lakhs) 
STANDALONE CONSOLIDATED 

3 months 3 months Year ended 3 months 3 months Year ended 
Particulars ended ended 31/03/2022 ended ended 31/03/2022 

31/03/2022 31/03/2021 31/03/2022 31/03/2021 
Audited Audited Audited Audited Audited Audited 

Total income from operations 2.59 3.66 13.06 904.03 610.42 2,355.43 
Net Profit' (Loss) for the period (before tax, 
Exceptional and/or Extraordinary items) (559.32) (530.33) (557.39) (675.29) (429 07) (1,512.44) 
Net Profit' (Loss) for the period before tax 
(after Exceptional and/or Extraordinarv items) (559.32) (530.33) (400.60) (675.29) /429.07) (1,355.65) 
Net Profit' (Loss) for the period after tax 
/after Exceptional and/or Extraordinarv items) (558.51) (530.35) (449.29) (698.99) /43869) (1,499.69) 
Total Comprehensive Income for the period 
[Comprising Profit' (Loss) for the period 
(after tax) and other Comprehensive Income 
(aftertaxll (590.81) (527.86) (429.41) (732.06) /440.47) (1,479.88) 
Equity Share Capital 99.89 99.89 99.89 99.89 99.89 99.89 
Reserves (excluding Revaluation Reserve) 
as shown in the Audited Balance Sheet of the 
previous vear 
Earnings Per Share ( of t 10 each) (for 
continuing and discontinued operations) 

(55.91) (53.09) (44.98) (69.97) (43.92) (150.13) Basic & Diluted 
Note: 
1) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchange under Regulation 33 of 

SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results is 
available on the websites http://www.msei.in/index.aspx and on the Company's website www.winmoreleasingandholdings.com 

SARTHAK INDUSTRIES LIMITED 
CIN: L99999MH1982PLC136834 

Regd. Office: Room No. 4, Anna Bhuvan, a~ Floor, 87C Devji Ratansi Marg, Dana Bunder, Mumbai, (Maharashtra) 400009, 
Contact No.: 022· 23486740, Fax: 022-23724718, Email: sarthakindustries@iahoo.in, website: www.sarthakindustries.com 

Extract of Audited Financial Results for the !1Uarter and ~ear ended 31• March 2022 
(Rs in Lacs) 

Sr. Quarter Ended Year ended 
No Particulars 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

(Refer Notes Below) Audited Un-Audited Audited Audited Audited 

1. Total Income from Operations 3281.29 4516.48 3450.58 16364.52 13354.29 
2. Net Profit/ (Loss) for the period {before Tax, Exceptional 

and/or Extraordinary items) 26.07 40.56 39.04 228.43 294.02 
3. Net Profit/ (Loss) for the period before tax (after Exceptional 

and/or Extraordinary items) 26.07 40.56 39.04 228.43 294.02 
4. Net Profit/ (Loss) for the period after tax (after Exceptional 

and/or Extraordinary items) 19.78 34.10 25.23 167.92 209.24 
5. Total Comprehensive Income for the period [Comprising Profit/(Loss) 

for the period (after tax) and Other Comprehensive Income (after tax)] -32.38 85.63 23.01 188.89 305.49 
6. Equity share capital 696.89 696.89 696.89 696.89 696.89 
7. Reserves (excluding Revaluation Reserve) as shown in the Audited 

Balance Sheet of the previous year -- .. - 3252.60 3063.71 
8. Earnings per share (of Rs. 10/- each) (for continuing and 

discontinued operations)-* 
Basic: 0.28 0.49 0.36 2.41 3.00 
Oiluted: 0.28 0.49 0.36 2.41 3.00 

Notes: 1. The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at their meeting held on 
May 30, 2022. 
2. The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto 
the third quarter of the current financial year. 
3. In view of ihe Covid-19 pandemic, there have been several restrictions imposed by governments across the globe on the travel, good movement and 
transportation considering public health and safety measures. The Company is primarily engaged in business of manufacturing of LPG Cylinders and 
trading of Agri and Non Agri Commodities. This COVID-19 pandemic has impacted the operations of the Company during the quarter and year ended March 
31, 2022, based on the facts and cirrumstances existing as of the date, the Company does not anticipate any material uncertainties which affects its liquidity 
and also ability to continue as a going concern. However, the impact assessment of Covid-19 is a continuing process given the uncertainties associated with 
its nature and duration. The management will continue to closely monitortheevolvin9 situation and assess its impact on the business of the Company. 
4. Previous period/yearfigures have been regrouped/recasted wherevernecessary. 
5. The above financial results are available on Company's website www.sarthakindustries.com and also on the website of BSE. 

For & on Behalf of Board of Directors 
Sarthak Industries Limited 

Sd/-
Y. M. Shanna 

Date: 30.05.2022 Whole-time Director 
Place: Indore DIN: 03644480 

elJOY 

--

Registered Office: 804, Ackruti Star, 8th Floor, MIDC Central Road, MIDC, 
Andheri (E), Mumbai 400093, Maharashtra, India 

CtN NO: L23201MH1983PLC030372 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND 
YEAR ENDED 31ST MARCH 2022 

(INR In Lakhs) 

Quarter Quarter Quarter Year Year 
SI. Particulars Ended Ended Ended Ended Ended 
No. 31st March 31st December 31st March 31st March 31st March 

2022 2021 2021 2022 2021 
(Audited) (Unaudited) (Audited) (Audited) IAuditedl 

1 Total income from ooerations 18,260 23,287 19,268 71,754 60,980 
2 Net profit/ (Loss) for the period (before Tax, 

Exceptional and/or Extraordinary items) 1,224 1,146 643 2,636 2,361 
3 Net Profit/ (Loss) for the period before tax 

(after Exceptional and/ or Extraordinary 
ltemsl 1,224 1,146 643 2,636 2,361 

4 Net Profit/ (Loss) for the period after tax 
(after Excetional and/ or Extraordinary 
items} 851 850 486 1,894 1,772 

5 Total Comprehensive Income for the period 
[Comprising Profit/ (Loss) for the period 
(after tax) and Other Comprehensive Income 
(after tax} l 782 851 464 1,828 1,763 

C. Equity Share Capital 2,549 2,549 2,549 2,549 2,549 
7 Reserves (excluding Revaluation Reserve) as 

shown in the Audited Balance Sheet of the 
previous vear 22,586 21,804 20,759 22,586 20,759 

8 Earnings Per Share (of Rs. 5/- each) (for 
continuing and discontinued operations) 1.67 1.67 0,95 3.71 3.48 
Basic and Diluted (INR) 

Notes: 
1 The above is an extract of the detailed formatofaudited Financial Results for the Quarter and Year ended 31st March 2022 filed 

with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
The full format of the Audited Financial Results for the Quarter and Year ended are available on the Stock Exchange web sites-
www.bseindia.com and www.nseindia.com and on the Company's website -www.gppetroleums.co.in. 

2 The above audited Quarterly and Year ended Financial Results were reviewed by the Audit Committee and approved by the 
Board of Directors at their meeting held on 30th May 2022. The audit for the Financial Results for the Quarter and Year ended 
31st March 2022 has been carried out bytheStatutory Auditors of the Company. 

3 The audited Quarterly and year ended Financial Results have been prepared in accordance with Indian Accounting Standards 
(ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

4 Figures for the previous year/quarter have been regrouped/re-arranged wherever necessary. 

By Order of the Board 
For GP Petroleums Ltd 

Sd/-
Place- Mumbai AyushGoel 
Date : 30th May 2022 Chairman 

SELAN EXPLORATION TECHNOLOGY LIMITED 
Registered Office: J-47 / 1, Shyam Vihar, Dindarpur, Najafgarh, New Delhi - 110 043 

Website: www.selanoil.com; E-mail ID: investors@selanoil.com 
Tel. No.: +91-124-4200325 

CIN: L74899DL 1985PLC021445 

Recommendations of the Committee of Independent Directors ("IDC") of Selan Exploration 
Technology Limited ("Target Company") on the Open Offer made by Blackbuck 
Energy Investments Limited ("Acquirer") along with Antelopus Energy Private Limited 
("PAC") to the Public Shareholders of the Target Company ("Public Shareholders") 
under Regulation 26(7) of the Securities Exchange Board of India (Substantial Acquisition 
of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto 
("SEBI (SAST) Regulations, 2011") 

1 . Date May 30, 2022 

2. Name of the Target Company (''TC") Selan Exploration Technology Limited 

3. Details of the Offer pertaining to TC 

4. Name of the Acquirer & PAC 

5. Name of the manager to the offer 

6. Members of the Committee of 
Independent Directors (IDC) 

7. IDC Member's relationship with the 
Target Company (Director, Equity 
shares owned, any other contract/ 
relationship), if any 

8. Trading in the Equity shares/ other 
securities of the TC by IDC Members. 

9. IDC Member's relationship with 
the acquirers (Director, Equity 
shares owned, any other contract/ 
relationship), if any 

10. Trading in the Equity shares/other 
securities of the acquirers by IDC 
Members. 

11. Recommendation on the Open 
Offer, as to whether the offer, is 
or is not, fair and reasonable. 

12. Summary of reasons for 
recommendation 

The Offer is being made by the Acquirer 
along with the PAC pursuant to Regulation 3(1) 
and Regulation 4 of SEBI (SAST) Regulations, 
2011 for acquisition of upto 39,52,000 (Thirty 
Nine Lakhs Fifty Two Thousand) fully paid-up 
equity shares of face value of t 10/­
representing 26.00% of the Voting Share Capital 
of Target Company at the price of t 200 
(Two Hundred Only) ("Offer price") per equity 
share in Cash. 

Public Announcement dated March 17, 2022 ("PA''); 

Detailed Public Statement dated March 24, 2022 
which was published on March 25, 2022 ("DPS"); 

Draft Letter of Offer dated April 01, 2022 ("DLoF"); 

Letter of Offer dated May 24, 2022 ("LoF"). 

1. Blackbuck Energy Investments Limited 
("Acquirer") 

2. Antelopus Energy Private Limited ("PAC") 
IIFL SECURITIES LIMITED 
1 oth Floor, 11 FL Centre, Kamala City, 
Senapati Bapat Marg, Lower Parel (West), 
Mumbai-400 013, Maharashtra 
Tel. No.: +91 22 46464728; 
Fax No.: +91 22 2493 1073; 
Email id: setl.openoffer@iiflcap.com 
Contact Person: Mukesh Garg/Yogesh Malpani 
SEBI Registration Number: INM000010940 

1. Mr. Raman Singh Sidhu (Chairperson); and 
2. Mr. Manjit Singh (Member) 

None of the members of the Independent 
Director Committee is related to the Target 
Company except as Independent Director. 
None of the members of the IDC hold any equity 
shares of the Target Company. Except as 
mentioned below, none of the members of the 
IDC have entered into any contractual or other 
relationship with the Target Company: 

a) Mr. Raman Singh Sidhu is the Chairperson 
of Nomination and Remuneration Committee 
and member of Audit Committee, 
Stakeholders Relationship Committee and 
Corporate Social Responsibility Committee 
of the Target Company. 

b) Mr. Manjit Singh, is the Chairperson of Audit 
Committee & Stakeholders Relationship 
Committee and member of the Nomination & 
Remuneration Committee & Corporate Social 
Responsibility Committee of the Target Company. 

No trading in the Equity Shares of the Target 
Company has been done by any of the IDC 
Members during the period of (a) 12 Months prior 
to the date of Public Announcement (b) period 
from the date of the PA till the date of this 
recommendation. 

None of the IDC Members: 
(i) are directors on the boards of the 

Acquirer or PAC; 
(ii) holds any equity shares or other 

securities of the Acquirer; or PAC and 
(iii) holds any contracts, nor have any 

relationship with the Acquirer or PAC in 
their personal capacities. 

No trading in the Equity Shares / other 
securities of the Acquirer or PAC by any of 
the IDC Members during the period of (a) 12 
Months prior to the date of Public Announcement 
(b) period from the date of the PA till the date of 
this recommendation. 

Based on the review of the Public Announcement, 
Detailed Public Statement, Draft Letter of Offer 
and Letter of Offer, IDC Members believe that 
the Offer is fair and reasonable and in line with 
the SEBI (SAST) Regulations, 2011 and Offer 
Price of t 200/- per equity share and is in 
accordance with the SEBI (SAS1) Regulations, 2011. 

IDC has taken into consideration the following 
for making the recommendation: 

IDC has reviewed: 

a) The Public Announcement ("PA") dated 
March 17, 2022; 

b) The Detailed Public Announcement ("DPS") 
dated March 24, 2022 which was published 
on March 25, 2022; 

c) The Draft Letter of Offer ("DLOF") dated 
April 01, 2022; 

d) The Letter of Offer ("LOF") dated May 24, 2022; 

Based on review of PA, DPS, DLOF and LOF, 
the IDC Members are of the view that the Offer 
Price of Rs. 200 is in line with the parameters 
prescribed by SEBI in SEBI (SAST) Regulations, 
2011. However, the Public Shareholders should 
independently evaluate the Offer and take 
an informed decision on the matter. The Public 
Shareholders have an option to either tender the 
equity shares held by them or remain invested 
in the Target Company. 

13. Disclosure of the voting pattern All the IDC members unanimously voted in favor 
of recommending the Open Offer proposal 

14. Details of Independent Advisors, None 
if any. 

15. Any other matter to be highlighted None 

To the best of our knowledge and belief, after making proper enquiry, the information 
contained in or accompanying this statement is, in all material respect, true and correct and 
not misleading, whether by omission of any information or otherwise, and includes all the 
information required to be disclosed by the Target Company under the SEBI (SAST) 
Regulations, 2011. 

For and on 

Place : Delhi 
Date : May 30, 2022 

behalf of the Committee of Independent Directors of 
Selan Exploration Technology Limited 

Sd/­
Mr. Raman Singh Sidhu 

Chairperson of IDC 
DIN:00121906 


