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National Stock Exchange of India Limited 
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Mumbai - 400 051 

Symbol: SUNTV, Series: EQ 

Subject: Provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regu lations, 2015. 

***** 

With reference to the above, we hereby submit / inform that: 

1. The Board of Directors at its meeting held on 12th November, 2020, (commenced at 
2.30 p.m. and concluded at 4.30 p.m.) has approved and taken on record the 
Unaudited Financial Results of the Company for the quarter and half year ended 
30th September 2020. 

2. Unaudited Financial Results (Standa lone and Consolidated) of the Company for the 
quarter and half year ended 301h September 2020 prepared in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
together with Limited Review Report by the Statutory Auditors are enclosed 
herewith. The results are uploaded on the Company's website at www.suntv.in and 
on the websites of Stock Exchanges at www.bseindia .com and www.nseindia.com. 

3. Earnings Release of our Company for the quarter and half year ended 
30111 September 2020 is enclosed herewith. 

4. Copy of extract of financial results required to be published in Newspaper as per 
Listing Regu lations. 

Kindly acknowledge receipt. 

Thanking you, 

For Sun TV Network Limi ted 

R. Ravi 
Company Secretary & Compliance Officer 
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STAT EMENT O F STAN DALO NE FINANC IAL RE Su i..:rs FOR TH E Q UARTER AND SI X M ONTH S ENDED SEPTEMBER 30, 2020 

(Ruoees in crores excem EPS and unless otherwise stated) 

Q uarter Ended Six mont hs en ded Year Ended 

S.No 
Se ptember 30, Jun e 30, Septe mber 30, Sept ember Scp tem bcr 30, March 31, 

Particuhir s 2020 2020 2019 30, 2020 20 19 2020 

Un audite d Un audited Unaudite d Una ud ited Unaud ited Aud it ed 

I Revenue from Operations 756. 16 606 .10 773.93 1,362 26 1,854.29 3.404.42 

2 Other Income 51.55 107 .27 72. 14 158.82 128.34 248 .93 

3 Total Income (1+2 ) 807.71 713.37 846.07 1,521.08 1,982.63 3,653. 35 

-t [XJ) CRSCS 

(a) 0 1)Crating expenses 100.23 67.05 155.06 167.28 '.'96.44 499.24 

(b) IPL Francluse Fees 9.68 9.68 46.3 1 -t6 :l l 

(c) Emp loyee benefits expense 72.38 73.09 74 .84 145.47 148 .. 1:l 292.:19 

(d) Depreciation and Amortisa tion expense 91.28 145.46 144.41 '.'36.74 302.87 679.33 

(e) Fina11ce Cos1s 1.56 1.77 1.98 3.33 4 06 7. 78 

(1) Other Expe11ses 7 1.84 48.13 75.29 119 97 211.05 3~0.,U 

Total Expenses 346.97 335.5 0 -tSl. 58 682A7 1,009.06 l ,855 A7 

5 Profit Before Tax (3 - -I) -160.7-1 377.87 394.-19 838 .61 973.57 1,797.88 

6 Ta x f:x pen se s 

(a) Ct11Te11t tax 116.95 92.38 36.36 209.33 227.56 446.51 

(b) Deferred tax (2. 12) 2.69 (838) 0.57 (2.37) (2046) 

Total 11-1.83 95.07 27.98 209 .90 225.19 -t26.05 

7 Profit after tax (5. 6) 345 .91 282.80 366.5 1 628.7 1 7-t8.38 1,371.113 

8 Other Compreh ensh·e Income for the period 

Items not ro bt reclassified to profit or loss in subseq uent periods: 

Rcmca.surcmcnt ga in~ and (loss.cs) on defi ned benefit oblig at·ions (nc l of taxes) (0 .15) (0 . 15) (0.22) (0.30) (0.39) 10 54) 

9 Tota l Con 111rehe11sive i11come for the period (7 + 8) 345.76 282.6 5 366.29 628.-tl 747.99 1,371.29 

10 Paid-up cq1111y sh are c;,pital (Face value of Rs .5.00 /. each) 197.04 197.04 197.04 197.04 197.04 197.04 

II Reserve~ cx<:.luding revalu ation rese rves ( i.e . 01her Equity) 5.427.05 

12 Earnings per share ( Face value ofRs.5 .00 I~ each)· Basic and Diluted· in Rs. 8.77 7.18 9.30 15.95 18.99 34.8 1 

No t Annua lised 
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STANDALO~E STATEMENT OF ASSETS AND LIABILIT IES 
Rs in crores 

As at September JO, As at March 31, 2020 
Particulars 2020 

Unaudited Audited 

ASSETS 
Non - Current assets 

{a) Property, Plant and Equipment 617.24 631.78 
(b) Capita l work -in-progress 81 11 66 .25 

(c) Investment Propert ies 8 .04 8.28 
(d) Other intangib le asse ts 88.29 250 . 15 
( e) Right to use assets 48 .84 56.07 
( I) Inves tment in Subs id iary / Joint Ventures 713 55 713 .55 

(g) Financial Assets 
- Inves tments 548 .70 277.49 

- Ot her financia l asse ts 19.78 11 06 

(h) Non cu rrent \llx assets (n~t) 79.65 73.08 

(i) Other non curren t asse ts 210 .58 207.89 

Total Non - current assets 2,-IIS.78 2,295.60 
Current assets 
(a) Financial assets 

- Investment s 2 .5 16 03 I _<)57 94 

- Trade rccc i vablcs 1.194.25 1.309.C/S 
- Cas h and Cash equ iva lents 146.76 402.-IR 

- Bank balances other than cash and cash equi valen ts 3748 4 126.34 

- Other financia l assets 256 16 185 46 

(b) Othe r current assets 33.37 38 86 

Total cu rrcnt assets -1,521.-11 -1,021.06 

TOTALASSETS (I+ 2) 6,937.19 6,316.66 

EQUITY AND LIABILITIES 
Equity 
(a) Equ ity Sha re Capital 197.04 197.04 

(b) Other equ ity 6.0 55.46 5,427 .05 

Total Equity 6,252.50 5,62-1.09 
Liabilities 
Non Current liabilities 
(a) Financia l liab ilities 

- Trade payables -
- Othe r financ ial liab ilities 33 .04 42 73 

(b) Governme nt gra nts 3.59 3.89 
(c) Deferred tax liabilities (net) 85.71 85 .14 

Total Non - current liabilities 122.34 131.76 
Current liabilities 
(a) Financ ial liab ilities 

- Trade payables 238 .60 177 . 1.J 

- Other cu rrent financ ial liab ilities 143 92 212 .6 1 

(b) Government grants 0.62 0 .64 

(c) Short term prov isions 20.74 20 .91 

(d) Othe r curren t liabilities 158.47 49 .51 

Total current liabilities 562.35 560.81 

TOTAL EQUITY AND LIABILITIES ( I+ 2+ 3) 6,937.19 6,316.66 
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1. STANDALONE STATEME NT OF c ,1s11 FLOWS FOR Tl/£ SIX MONT/IS ENDED SEPTEMBER 30, 1010 

ll., in crores 

Pa rticu la rs Septe m ber 30, 2020 September 30, 2019 

C ash flow from operating activities 

Net profit before tax and except ional items 

Adj ustme nts to reconcile profit before tax to net ca sh nows: 
De prec iation on propert y. plan! and equiptmen t and inves tm ent prope rties 
Amort isatio n of intangib le assets 

( Profi l) I Loss on sale of property. plant and eq uipme 111 
Translation loss / (gain ) on mone tary asse ts a nd liabil ities 

Impairment allow ance (allow anc e for bad and doubt ful debts I mov ie ad vance and other ad vances} 

Pro vision for litigatio ns and claim s 
Bad dehl$ writte n off 
Liabil ities / provisio ns no longer required wrincn back 

I ntcre st incom e 

Deferra l of DTH Revenue 
Export incentives (Gove rnme nt grants ) 

Divide nd inco me / Net gain on sale of curr en t invest ment ~ 

Fair value gain on financ ial ins1rume ms a1 fair va lue throug h profi1 or loss 
Finance cos t 
011er:1ting profit before working capital change s 

Moveme nts in working cap ital 

( Inc rease ) I Decrease in trade rece iva bles 

( Increa se ) / Decrease in 01her cu rrent asse ts/othe r financial assets 

r Increase ) / Decrease in loans a nd advances 

Increa se I (Dec rease) in trade payables and ot her liabi lities/othe r financ ial liab il ities 

Increase / (Dec reas" ) in provis ions 
C ash generated from operations 

Direct taxes paid (net of refu nds) 

Net cash flow from opera ti ng activitie s 

Cas h Oow from investi ng acti vities 

(A) 

Payme nt for Purchase of PP& E. investment propert ies and capi tal wo rk in progress ( including ca pita advances ) 

Paymen t for purchase of intang ible assets/ includin g advances paid for purcha se of mo vies ) 

Paymen 1 for purchas e o f linanc ial ins trumcms (c urrent inves tme nts ) 

Proceed s from sa le of financ ial ins 1rumen1s (curren t investme nts ) 

Proceeds from sa le of Property, Plant & Equipment ( PP&E ) 

Pay ment for purchase o f Non - cu rre nt inves tments 

Term deposits placed with ba nks dur ing the yea r 

Tenn deposits ref unded from bank s during lhe ye ar 

Interest rece ived ( finance income ) 

Dividend income / Ne t gain on sale of curr e nt inves tments 

Net cash (used in) inves ting activities (8) 
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Unaudi ted 

838.61 

~4.14 
192.60 

(0.07) 

5.99 
22 .94 

( 1.32) 

2 .17 
(0 87 ) 

(40.92 ) 

5.7 1 
126.68 ) 

(58.33) 

12956 ) 
3.33 

957.74 

84.77 

(46.99 ) 

4.-13 

7. 16 

1.15 
1.008.26 

(20 7.70 ) 

800 .S6 

( 1348 ) 

(54.82) 

( 1,07 1.00) 

537.85 

0 .74 

/ 268 .3 1) 

(374.27 ) 

125.87 

18.28 

58.33 

(1,040.81) 

J 

llnauclitcd 

' J,0,. 3~1 . ... 

97B7 

-B 5~ 
259.35 

( 1.72) 

11.-12 
0.54 

2.34 
(0.82 ) 

(2 1 49 ) 
4. 12 

(0 39) 

(8 1.02 ) 
( 190 0) 

4.06 
1,174.48 

(252.50) 

(42 .29 ) 

(0 .44 ) 

-18.68 

0.77 
928.69 

(273.07) 

655 .62 

(17 .37) 

(26058 ) 

(976.0 0) 

479.-11 

0. 15 

-

( 19 1.57) 

95.86 

14.66 

8 1.02 

(77-t.42) 
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Cash flow from financing activities 
Proceeds from Short term borrowings 
Repayment of Short term borrowings 
Repayment of lease liabilities 
Interim Dividend Paid 
Tax on interim divdiend paid 
Interest paid (finance cost) 

Net cash (used in) financing activities 

Particulars 

Exchange differences on translation of foreign currency cash and cash equivalents 

Net (decrease) / increase in cash and rnsh equivalents 

Opening balanc e of cash and cash equ ivalents 

Closing ba lance of cash and cash equivalents 

(C) 

(D) 

(A+ B+ C+ D) 

E 

F 

Rs in crores 

September 30, 2020 

Unaudited 

12.00 

( 12.00) 

( 15. 15) 

-
-

(0 .08) 
(15.23 

(0 .24) 

(255.72) 

402.48 

146.76 

September 30, 
2019 

Unaudited 

40.0 0 

(40.00) 

( 14. 17) 

(98 52) 

(202 5) 

(0 . 14) 

(133.08) 

0 .37 

(251.51) 

374.70 

123.19 

3 The above unaudited standalone financial results for the quarter and six months ended September 30, 2020 have been reviewed by the Audit Commince 
and approved by the Board in their meeting held on November 12, 2020 . The above result~ have been reviewed by the statutory auditors. Deloitte Haskins 
& Sells LLP who have expressed an unmodified opinion on the same. 

4 Based on internal reporting provided to the Chief Operating Decision Maker. "Media and Entenai11111ent"· is the only reportable seg111ent for the Company. 

:i The results for the six months ended September 30. 2020 includes inco111e fro111 the Company's I PL franchise "Sun Risers 1 lyderabad" for season 2020 
(pania l) o f Rs.45.41 crores (Six months ended September 30. 2019 for season 2019 (Partial) of Rs. 244.3 9 crores ) and corresponding costs of Rs.3 1.83 
crorcs (Six months ended September 30 . 20 19 for season 2019 (partial) of Rs. 138.36 crores). 

6 The outbreak of COVID - 19 pandemic and consequent lock down has impacted the regular business operat ions of the Company. The results for the 
quarter and six months ended September 30. 2020 are therefore not comparable with those for the earlier periods presented. The Company has assessed 
the impact of the pandemic on its financial results / position based on the internal and external information. to the extent known and available up to the 
date of approval of these financial results and based on the current estimates, the Company expects no further adjustments to the carrying amounL~ as at 
September 30, 2020 of the investments, intangible assets, receivables and other financial assets. This assessment and the outcome of the pandemic as 
regards the aforesaid matters is highly dependent on the circumstances / developments, as they evolve in the subsequent periods. 

Place : Che nnai 
Date : November 12, 2020 
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For and on behalf of the Board of Directors 

R. Mahcs h Kumar 

Managing Director 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar, Chennai-600 017 
India 

Tel: +91 (044) 6688 5000 
Fax: +91 (044) 6688 SOSO 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF SUN TV NETWORK LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaud ited Financial Results of 
Sun TV Network Limited ("the Company"), for the quarter and six months ended September 
30, 2020 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obl igations and Disclosure Requirements) Regulations, 2015, 
as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Compan ies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3 . We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(!CAI) . A review of interim financial information consists of making inquiries , primarily of the 
Company's personne l responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is sU1bstantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10 ) of the Companies Act, 
2013 and consequent ly does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, includ ing the manner in wh ich 
it is to be disclosed, or that it contains any material misstatement. 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 11~ 3 6W/W-100 ; 1s ) 

A,,AJ;) ,_A /'--l_j.__' 
7 

Ananthi Amarnath 
Partner 

(Membership No. 209252) 
UDIN: 20209252AAAAJI946 1 

Place: Chennai 
Date: 12 November 2020 

Regd. Office: 12, Dr . Annie Besant Road, Opp. Shiv Sagar Estate. Worli, Mumbai - 400 018, Ind ia. (LLP Identi ficat ion No. AAB-8737) 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2020 

121 
(Ruoees in crores exceot EPS and un less otherwise sta ted) 

Quarter Ended Six months ended Year F.nded 

Sep tember 30, 
June 30, 2020 

September 30, September 30, September JO. March 31. 
S.No Parlicul:ors 2020 2019 2020 2019 2020 

Unaudited Unaudited Unaudited Unaudited Un audited Aud ited 

I Revenue from Operations 768.69 611.51 803 .87 1.380.20 1.913.9 1 3.5 19.85 

2 Other lncomc 54.42 110.25 75 .23 IM .67 133 .86 2oO.o5 

3 Total Income (1+2) 823.11 721.76 879. 10 1,544.87 2,047.77 3, 780.50 

.j f:xpenses 

(a) Operating expenses 104.06 70 .85 163.76 174.91 ·' 11.77 526.7 1 

(b) IPL Franchise Fees 9.68 9.68 -16.31 46 .3 1 

(c) 1;mp loyee benefits expense 78.37 80.03 82.24 158.40 163 .25 323 .:?2 

(d ) Deprccia lion and Amort isation expense 96 .78 150.93 149.97 247.7 1 J 13.7~ 700.20 

(c) Finance Cos ts 2.78 2.99 3.29 5.7 7 6.54 12.75 

( I) Other Expenses 74.49 50.18 78.63 124.67 2 17.87 J 47.69 

Tot:il Expenses 366.16 354.98 477.90 721.14 1,059.-17 1,956.SK 

5 Profit Before Shar e of profi t from Joint Ventur e and Tax (J - 4) 4S6.9S 366.78 401.2() 823.73 988.29 1,823.62 

6 Share of Prc)fil / (loss) from ,Joint Venture (7.41) (14.40) (0 .85 ) (2 1.8 1) (0.93 ) (4. 17) 

7 Profit Before Ta x (5 + 6) 449.54 352.38 400.35 80 1.92 987.36 1,8 19.-15 

8 Tax Expe nses 

(a) (' urrent ta~ 116.90 92.33 36.40 209.23 233.55 -l54J~ 

(b) Deferred ta.x (2.38} 2.84 (4.84 ) 0.46 ( 1. 7'1 ) (WJ{>J 

Tota l 114.52 95.17 31.56 209.69 231. 76 433.% 

9 Pr ofit afte r uu (7 . 8) 335.02 257.21 368.79 592.23 755.61 1.385.-19 
Profit for the period attrib utable to 
-O wners oft h..: Company 335.0? 257 .41 368.7.l S92.50 755.46 U85 16 
-Non Comroll ini; interest (0.0 7) (0 .20) 0 .06 (0.27) 0.15 o.:n 

10 Other Co mprehen s i\'e Inc ome 
hems nol to be re-clussifie-d to pr ofi t or loss in subsequent periods : 

Remeasurement ,gams and ( losses) on de tined benefit obligattons (net of ta...,es} (0.0 1) (0.01) (0.30) (0.02) (0.60) 0.04 

Share of oiher comprehensive mcome of equity accounted investees O.Q3 O.Q3 (0.06) 0.06 (0.08) 0. 14 

Other Com prehensive Income for the pe riod auriburnble to: 
• Owne rs of the Company 0.02 0.02 (0.~6) 0.04 (0 ,67) 0. 18 
- Non- Controll ing lnt eresl (0.00 ) (0.00) 0.00 (0.00) (0.0 1) CJ.()() 

II Total Co mprehen sh·e inc ome for th e pcri ntl (9 + I 0) 335.04 257.23 368.44 592.2 7 754.93 1,385.67 

Tola) Co mp-reh ens ive Jncome for the pe riod attribut ab le to: 

- Ow ner s of lhc Co mp any 335.11 257.43 368.38 592.54 754.78 1.385.34 

- Non- Controlling ln1erest (0 .07) (0 .20 ) 0.06 (0.27) 0. 15 0.33 

12 Paid-up equ ity share capital (Face value of Rs.5.00 /. each ) 197.04 197 .04 197.Q.I 197.04 197.04 197.0-1 

13 Reserves excludin g reva luati on rcsc 1vcs ( i.e . Ot her Equ ity ) 5.527.07 

14 Earnings per share ( Face value of Rs S 00 /- each ) - Basic and Diluted - in Rs S.50 6 .53 9,36 15.0, 19.17 1.5 l(l 

Not Annualised 
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Notes 

I CONSOLIDATED STATEMENT OF ASSETS A ND LIABILITIE S 

Rs in crores 

As at Scritembcr 30, 
As at March 31, 2020 

S.No Particular s 2020 

Unaudited Audited 

ASSETS 
I Non - Curren t :issets 

(a) Prorcrty . Plant and F.quipme nt 633.48 650.89 
(b) Capita l work-in- progress 81.16 66.30 
(c) Investment Propcn ics 8.04 8.28 
(d ) Goodwill 4.80 4.80 
(c) Other intangible assets 219.58 387.7 1 
(f) Right to use asse ts 84.66 93.7 1 
(g} Inves tment in Subsidiary / Joi nt Ventures 4 19.87 441.62 
(h) Financia l Asse ts 

- I nvestmcn ts 548.70 277.49 
- Other financial assets 22.37 13.54 

(i) Defe rred tax asse ts (net) 110 0.99 
(il Non current tax assets ( net) 84.53 77. 15 
(k ) Other non current asse ts 2 13.36 2 10.7 1 
Total Non· current assets 2,321.65 2,233.19 

2 Current assets 
(a) Financial assets 

- Investments 2.531.52 1.972.92 
- Trade rece ivables 1.23535 1.367.2:? 
- Cas h and Cas h equivale nts 148.81 405.80 
- Bank balances other than cash and cash equivalents 559.25 297.37 
- Other financia l assets 258. 11 187.13 

(b) Other current assets 37.1 1 43.93 
Total cur rent assets 4,770.15 4,274 .37 

TOTALASSETS (I + 21 7,091.80 6,507.56 

EQU ITY AND LIABILITIE S 
I Equity 

(a) Equity Share Capital 197.04 197.0.J 
(b) Other equity 6. 119.61 5,527.07 
(c) Equit y attributable to the owners of Company 6.316.6 5 5,724.11 
(d) Non Co ntro llin!! interest 4.48 4.75 
Total Eouitv 6.32 1.13 5,728.86 

2 Liabilities 
Non Current liabilities 
(a) Financial liabilities 

- Trade payab les . 
- Othe r financial liabi lities 67.30 77.54 

(b) Governme nt grants 3.59 3.89 
(c) Deferred tax liabilities (net) 85.71 85.14 
( dl Provisions I.I I 1.11 
Tota l Non - current liabi lities 157.71 167.68 

3 Current liabilities 
(a) Financial liabilities 

- Trade payables 279 .50 316 .65 
- Other current financial liabilities 15 1.65 221.22 

(bl Gove rnment gran ts 0.62 0 64 
(cl Sho n term provis ions 2 1 13 21.13 
(d ) Other current liab ilities 160.06 51.38 
Total current liabil ities 612 .96 611.02 

TOTAL EQOIT\' AN D LIAB ILITIES (I+ 2+ 3) 7.091.80 6.507.56 
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2. CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED SEPTE M BER JO, 2020 

Rs in crores 

Partic ula rs Sep tember JO, 2020 September JO, 2019 

Cash flow from operating acti, •iries 

Net profit before tax and exceptional item s 

Adjusnne111s to reconcile profit before tax to net cash flows: 

Depreciation 011 prope11y. plant and equipiment and irwestment propet1les 

,1.\mort isation ofintangib1e assers 

( Profit ) /Loss on sale of propeny, plant and equiptment. net 

Translation loss / (gain) on moneta,y assets and liabilities 

lmpainn ent allowance / ( wri tten bac k ) (al lowance for bad and doubt ful de bts I movie advan ce and other advances ) 

Provision for litigations and claims 

Oad debts written off 

Liabi lities / prov isions no longe r required writte n bac k 

Interest income 

Defen·al of DTH Revenue 

Expon incentives (Govemrne111 grants) 

Dividend income/ Net gain on sale of current invest1nents 

Fair value gain on financial 11mrume111s at fair value 1hrough profit or loss 

Finance c.:ost 

Opera.tint profit before work ing capital changes 

Mo"cmcnts in working capital : 

(Increase) I Decrease i111rade recei"ables 

(Incre ase) / Decrease 1n other cu1Tenr asse1s/01her financial assets 

(Increase ) / Decrease in loans and advances 

Increase / (Decre ase) in trade payables and other liabili ties/other financial liabilil-ies 

lncrc3SC / (Decrease) in pro visio ns 

C:,sh gent"rated from openu ions 

Direct taxe s pa id (net of refimds ) 

Net cas h flow from operatin g activities 

Cas h O(iw from invc.di n g aCfr\ 'i tic ~ 

(A) 

Payment for Purchase o f PP&E . inves tment prope .ni es and capital work in progress (includi ng capi ta l advanc es) 

Payme nt for purchase of intangible assets 

Pt-1ymcnt for purchase of financ i{-11 insu, m1ems (cu n'en1 invesunerlls ) 

Proceeds from si:1le of financ ia l instrumen1s (c.urrent invesnnents ) 

Proceeds from sale of Propc,ty. pla111 and equipment (PP&E) 

Prtymc nt for purc hase of Non cun·ent investment s 

Redemption of Non Cmient inves tments 

Tenn deposits placed with banks during the year 

Tenn de pos its refimdcd from ban ks during the yea r 

Interes t received (finance inc.omc} 

Di\' 1de 11d income I Net gain on sale o f current inves m1ents 

Ne t «..'..:tsh (us ed in) investinit activitie-s ( B) 
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Unaudited Unaudi ied 

823.73 988.29 

48.84 48.12 

198.87 265 .60 

(0,09 ) 0 .0 1 

5.99 ( 1.72) 

23.24 11.77 

( 1.32) 0 .54 

2. 19 2.36 

(0.92) (0.85) 

(4648) (26.42 ) 

5.71 4 . 12 

(26.68) (0 . .19) 

( 58.33) (8 122) 

(J0 .08) ( 19.}4 I 

5.77 6.5,l 

950A4 1,197.~3 

100.87 (}54 50) 

(H .04 ) (41 .86 ) 

5.90 5.80 

7.27 52.24 

1.32 0.9 0 

1,018.76 960 .0 1 

12os.m (27 8.86 ) 

810.35 681.1:I 

( 13.62) ( 18.5Q) 

(54 .&2) ( 260 .92) 

( 1.07100 ) (97(, .40) 

537.85 479.4 2 

0.8} 0. 15 

(268.3 1) 

3.96 

(558 .69) (339 . IO) 

296 .90 213 .77 

23.50 19.29 

58.33 81.22 

( 1,049.03) (797. 21) 

1;·~ 
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Rs in crores 

Pa rticu la rs Septcmher 30, 2020 September JO, 2019 

Unaudited Unaudit ed 

Cash Oow from financing activities 

Proceeds from Short ter m borrowings 12.00 40 .00 

Repa yment of Shon 1crm borrowi ngs ( 12.00) (~0.00) 

Repayment of lease liabi lities ( 17.98) ( 16.96) 

Inter im Div idend Paid - (98.5 2) 

Tax on inter im dividend paid - (20 .25 ) 

ln1e res1 paid ( finance cos!) (0 .09 ) (0 . 14 ) 

Net cash (used in) fin.lncing activities (Cl 118.071 /13S.88 

Exch ange differe nces on translation or foreign currency cash and cash equi valems (D) 10.24 ) 0.37 

Net (decrease) / increase in cash and cash equivalents (A+B+C+D) (2!,6.99) (251.:\7) 

Opening balance of cash and cash equi\•alents E 405.80 378.90 
Closing balance of cash and cash equ ivalents F 148.8 1 127.33 

The above unaudited consolida ied financia l results for the quarter and six months ended September 30. 2020 have been reviewe d by 1hc Audit Co mmi11ce and 
approved by 1he Board in their meeting held on Nove mbe r 12. 2020 . The above results have been reviewed by the siaiutory auditors . Deloillc Haskins & Se lls 
LLP who have expre ssed an unmodified opi nion on the sa me. 

Based on interna l report ing prov ided to the Chie f Opern iing Decision Make r. "Med ia and Entenainmeni .. is the only reportable segmen t for 1he Gro up. 

The result5 for the six months ended September 30. 2020 includes income from the Co mpany's IPL franchise "SunRiser s Hyderabad" for season 2020 (partial ) ol 
RsAS.41 crore s (Six mon ths ended Sep tember 30. 2019 for seaso n 20 19 (Panial) of Rs. 244.39 crores ) and correspondi ng cosls of Rs .3 1.83 crores (S ix months 
ended September 30. 2019 for seaso n 20 19 (pa rtial) of Rs . 138.36 crores). 

The outbreak of COVID -19 pa nde mic and conseq uent lock down has impac ted the regula r busin ess operat ions of 1hc Group . The rcsuhs for the quarter and six 
months ended September 30 , 2020 are therefore not comparable with those for the earlie r periods prese nted . The Gro up has assessed the impact of the pandem ic 
on its financ ial results / pos ition based on the internal and exie ma l informa tio n. to 1he exten1 known and available up to the date of approval of these financial 
res ults and based on the curre nt esti mates, the Group expec ts no further adjustments to the carry ing amounts as a1 September 30. 2020 of the investme nts. 
intangible assets, receivables and other financia l asse ts. This assessment and the outcome of the pandemic as rega rds the afon.:said matter s is high ly dcpe ndem on 
the circ ums tances / develop men1s. as they evolve in the subsequent periods . 

For and on behalf of the Bo:Hd of Directors ~a\ ~=!-"~"·' £ 
~ c~;:ttu~ ~1 
.,,. ~~ 
~-- ! . / -Place : Chc nna i R. l\lahesh Kumar 

Date : No, •ember 12, 2020 ~lanaging Director 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF SUN TV NETWORK LIMITED 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkat narayana Road 
T. Nagar, Chennai - 600 017 
India 

Tel : +91 (044) 6688 5000 
Fax: +91 (044) 6688 5050 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Sun TV Network Limited (" the Parent") and its subsidiary (the Parent and its 
subsidiary together ref erred to as "the Group"), and its share of the net loss after tax and 
tota l comprehensive loss of its joint venture for the quarter and six months ended 
September 30, 2020 ("the Statement") being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (List ing Obligat ions and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 " Interim 
Financia l Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India . Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by t he 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI) . A rev iew of interim financial information consists of making inquiries, 
primarily of Parent's personnel responsib le for financial and account ing matters , and 
applying analytical and other review procedures. A review ls substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we wou ld become aware of all sign ificant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulat ion 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations , 2015, as amended, to the extent applicable . 

4. The Statement includes the res ults of the following entities : 

a. Parent - Sun TV Network Limited 

b. Subsidiary - Kai Radio Limited 

c. Joint Vent ure - South Asia FM Limited along with their joint ve ntures and 
associate companies . 

Regd. Office: 12. Or. Annie Besant Road, Opp. Shiv Sagar Estate, Wor li, Mumb ai - 40 0 018, India. (LLP Ident ification No. AAB-8737 ) 



Deloitte 
Haskins & Sells LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the other auditors referred 
to in paragraph 6 below, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the informat ion 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of a subsidiary included in the consolidated 
unaudited financial results, whose inter im financial results reflect total assets of 
Rs. 443.65 crores as at September 30, 2020, total revenues of Rs.15.61 Crores and 
Rs. 24.22 Crores for the quarter and six months ended September 30, 2020 respectively, 
total net loss after tax of Rs.3.48 Crores and Rs. 14.66 Crores for the quarter and six 
months ended September 30, 2020 respect ively, and total comprehensive loss of Rs.3.33 
Crores and Rs 14.37 Crores for the quarter and six months ended September 30, 2020 
respectively and net cashflows of Rs 1.27 Crores for the six months ended September 30, 
2020, as considered in the Statement. The consolidated unaudited financial results also 
includes the Group's share of loss after tax of Rs. 7.41 Crores and Rs 21.81 Crores for the 
quarter and six months ended September 30, 2020 respectively and Total comprehensive 
loss of Rs.7.38 Crores and Rs 21.75 Crores for the quarter and six months ended 
September 30, 2020 respectively, as considered in the Statement, in respect of one joint 
venture, whose interim financial results have not been reviewed by us. These interim 
financial results have been reviewed by other auditors whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of this subsidiary and joint 
venture, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above . 

Our conclusion on the Statement is not modified in respect of these matters. 

Place: Chennai 
Date: 12 November 2020 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

A-l"-4'U-~ / 
Ananthi Amarnath 

Partner 
(Membership No. 209252) 

UDIN: 20209252AAAAJJ3842 



~ SV:N <To/ :Networ{ Limited 

£arnin11s ~lease .for the quarter ended 

30t.i September, 2020 

'E(}Jfq'(J).J[ far t.ie fttarter enrletf J()t.i Sept' 2020 up ,.., 7 96 @ 

r/Gf.502. 03 crs. 

(Profit before ta.{'.far the quarter ended 3()1.i Sept' 2020 up ,.., 17 

% @ ~.460.74 crs. 

Suoscription !/(,e'P up - 14% far the quarter ended 3()1.i 

Septemoer 2020. 

•!• Revenues for the quarter ended 30'" Sept '20, at Rs. 756.16 crs; 

•!• Subscription Revenues for the quarter ended 3011
' Sept '20, up -14 % at Rs.427.04 crs; 

•!• EBITDAfor the quarter ended 3d" Sept '20, up -7% at Rs.502.03 crs; 

•!• Profit after Tax.for the quarter ended 30'" Sept '20, at Rs.345.91 crs; 

Chennai, India, November 12, 2020: Sun TV Network Limited, one of the largest Television 

Broadcasters in India, operates Satellite Television Channels across five languages of Tamil, 

Telugu, Kannada, Malayalam and Bangla, airs FM radio stations across India and owns the 

Sun Risers Hyderabad Cricket Franchise of the Indian Premier League . 
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FOR THE QUARTER ENDED 30TH SEPTEMBER'2020, the Revenues for the quarter was 

at Rs.756.16 crores as against Rs.773 .93 crores for the corresponding quarter ended 30
1
h 

September'2019. The Total Income for the quarter was at Rs.807.71 crores as against Rs.846.07 

crores for the corresponding quarter ended 301h September'2019. The Subscription revenues for 

the quarter was up by -14 % at Rs.427.04 crores as against Rs.375.65 crores for the 

corresponding quarter ended 30th September'2019. EBITDA for the quarter ended 30th 

September'2020 was higher by 7.10 % at Rs.502.03 crores as against Rs.468 .74 crores for the 

previous quarter ended 30th September'2019. The Profit before taxes for the current quarter rose 

by - 17% to Rs.460.74 crores as against Rs.394.49 crores for the previous quarter ended 301h 

September'2019. The Profit after taxes for the current quarter stood at Rs.345.91 crores as 

against Rs.366.51 crores for the previous quarter ended 301h September'2019. 

* * * 
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!!!!..'t? 
Extract of consolidated financial results for the quarter and six months ended! September 30, 2020 

( Rupees in crores except EPS and unless otherwise stated) 

Quarter ended Six months ended Year ended 

Sno Particulars September June 30, September September 30, September 30, March JI, 
30, 2020 2020 30,2019 2020 2019 2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Income from Operations ( net } 768.69 61 1.51 803.87 1,380.20 1,9 13.91 3.519.85 

2 Net Profit before tax 449.54 352.38 400 .35 801.92 987.36 1.8 19.45 

3 Net Profit after tax 335.02 257.21 368.79 592.23 755.6 1 1,385.49 

4 Total Compre hensive income 335.04 257.23 368.44 592.27 754.93 1.385 67 

5 Equity share capital (Face value of Rs.5.00 /. each} 197.04 197.04 197.04 197.04 197.04 197 04 

6 Reserves excluding reva luation reserves ( i.e. Other Equity} 5.527.07 

7 Earnings Per Share ( Face va lue of Rs.5 .00 / . each) 

Basic and Diluted • in Rs. 8.50 6.53 9.36 15.03 19. 17 35 16 
Not annualised 

Notes : 
I Additional information on standalone fnancial results for the quarter and six months ended September 30, 2020 

Quarter ended Six months ended Vear Ended 

September June JO, September September 30, September 30, March 31, 
Sno Particulars 30,2020 2020 30, 2019 2020 2019 2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Income from Ope ration (net ) 756.16 606 . 10 773.93 1.362.26 1.854 29 3,404.42 

2 Net Profit before tax 460 74 377.87 394.49 838.61 973 .57 1.797.88 

3 Net Profit after tax 345.91 282.80 366.51 628 .71 748.38 1.371 83 

4 Total Comprehensive income 345 76 282.65 366.29 628.41 747.99 1.371.29 

2 The above is an extract of the detaile d format of quarterl y and six months ended financ ial results tiled with the Stock Exchange under Regula tion 33 
of the SEBI ( Listing Obligat ions and Disclosure Requirements ) Regu lations, 2015. The full format of the said financia l results arc ava ilab le 
in the websites of the Company , Nat ional Stock Exchange of Ind ia Limited and BSE Limited at www.suntv .in, www.nseindia.com and 
www.bse india.com respectively . 

3 The outbreak of COV I D -19 pandem ic and conse quent lock down has impacted the regula r business operations of the Group . The resu lts for the 
qua rter and six months ended September 30, 2020 are therefore not compar able with those for the earlier periods presented. The Group has assessed 
the impact of the pandemic on its financial results / position based on the internal and external infonnation. to the exten t known and ava ilable up 10 

the date of approva l of these financial results and based on the current estimates , the Group expect ~ no further adjus tments to the carryin g amounts as 
at September 30, 2020 of the inves tments , intang ible assets , receivab les and other financ ial assets . This assessment and the outcome of the pandem ic 
as regards the aforesaid matters is highly dependent on the circums tances / developments , as they evolve in the subsequent periods. 

For and on bthalf of the Board of Directors 

sd/-
Place : Chcnnai R. Mahcsh Kumar 
Date : November 12, 2020 .\1anaging Director 


