
Y. NARAYANAN & CO
Chartered Accountants

Pa nerc

V Narayanan
N AnushShanker

N Ramachandran

ParvathAnushShanker
RoopaRamachandran

S U Sridharan
N Venkateswaran

V Balaii

JakulA Shanker
N A Vaidyanathan

Heedquenerc:
No 23 S rCV Raman Road
Alwarpel Chennar 600 018

Email cm@vldflLlqcom
Telephone 044-24995550 (18 ines)
Fax 91'44'24989708

INDEPENDENT AT]DITOR'S REPORT

To
The Board of Directors.
Tamilnadu Telecommunications Limited..
Chen nai.

Report on the Standalone Financial Statements

Adverse Opinion

We havc audited the accompanying standalone financial statenrents of Tamilnadu
'l'elccom m u nications Limited, (the "Cornpany") rvhich cornprise the Balance Sheel as at.il March
201-1. the Staternent of Profir and l-oss (including the Statement of Othcr ('ornprehensive Income).
the ('ash l- lo\\ Statement. the Staternent of Changes in Equitl' lbr the lear then ended. and a

sunlnaD ofsigniticant accounting policies and other erplanatory inlbrrnation.

In our opinion and to the best of our inlormation and according to the explanations given to us.

becausc of the significance of the matter discussed rn the Basis fbr Adverse Opinion section ol oLrr

report. the aforesaid srandalone tlnancial statements do not give a true and fair vieu'rn conformitl
wirh the Indian Accounting Standards prescribed under section 133 ol'thc Act. read ',r ith Companie:
(lndian Accounting Standards) Rules. 2015. as arnended,(''lnd AS") and other accounting principles
gencrallv accepred in India, o1'thc stale of atlhirs ofthe Cornpanl" as at 3l Maroh 2023, the Loss and

total comprehensive income, its cash tlows and the changes in equity fbr the year ended on that date.

Basis [or Adverse Opinion

(a) \f,'e dran attention to Note l(a) & 3l uhich describes lhal the Company's tinancial
staternenls have been prepared using the going concern assurnption of accounting. Ho$ever.
the Company's accurnulated krsscs of Rs.2.05.42.225 I-lundreds lincluding other

Comprcherrsive Incorne) (Previous year Rs.I ,93-59.324 Hundreds) has eroded the Net Worth
of the Companv's- indicating the existence of material uncertaint) that may cast a doubt
about thc Clompanl's abilitl t,r continue as a Going Concern. The Cornpanl has not operated

its tactory since 2017 and NO sales efltcted tbr more than five ycars. lt is also pertinent to

note that power connectious in the fhct,:rry are disabled. Further, as represented by thc

compan.r'. the machinery rvould involve rrajor overhauling cost to resurne operations and the

companv is also unable to obtain support fbr suppll of rnajor rarv material reqtrired lor
rnanulhctLrre tirrrn its supplicr. Also- thc c()mpan)' has not bagged an) ne\\ orders to

substllttiatc thr: g,'irrg eort!cnt ir5strrnPli()rt.

Othcr 0Jli.^:
()64, l7D, ltxlit \tl: t, Il,tlSttqc,Br'tglluru-5600.13Ft.t,/tcl:25200140
\1.ll,2ttl(rt,!!:strkt, Su,|hr.\'oq.!r,T'ritltl 610021.Ph:(1131 4ll5l2ll0
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Hence. considering the cumulative eltect of the lhctors detailed above. we conclude that the
Going Concern assumption of the management in preparation of financial slatements is
inappropriate.

(b) The Cornpan) has not recognized the follorving financial liability/asset at fair value in
tcrrns of Ind AS 109 (including comparative figures as on 3 I March 2022) and Lnpact of (he

same on the flnancial statemenls is not ascertainablc:
i. Arnounts due to M/s.Fujikura Limited arnounting to Rs.2.06,756 hundreds

(PreYious Year- Rs.2.00.306) (ln hundreds) (Note No I6)
ii. Trade Receivables (considered good) amounting to Rs.6,09,5,11 hundreds

(Previous Year- Rs. 7.06,655) (ln hundreds) (Note No 5)

iii. Unsecured Trade payables amounting to Rs.3.42.963 hundreds
(Previous Year- Rs.3.3 7.0.19) ( In hundreds) (Note No I 5),

Emphasis of Matter

l) We dra$ attention to Note No. 48 of the explanatory notes to the financial statements rvhich
smtes the reason lor non-recognition of alnounts due to the holding Company viz..
Telecommun icat ions Consultants lndia Limited amountiug to Rs. 1.46.41,843 hundreds
(Previous Year - Rs. 1,35.81.291 hundreds) at Fair Value in accordance \yith lnd AS 109. Our
opinion is not rnoditied in respect of this matter.

2) Attention is invited to Note Nos. 5,7,9,15.l6 of thc notes to flnancial statements. where the

balances carried in the Trade payables. 'l'rade receivables. Advances & deposits pa1'able /
recoverable are subject to confirmation fiom all parties (other rhan 'Ielecommu 

n ications
Consultants India Limited) as stated in Note No.29. Our opinion is not moditled in this
respect.

3) Attention is invited to Note No. ;15 of the explanatorl notes to the financial statements $'hich
statcs that the Cornpany has not received infbrrnation fionr vcndors rcgarding their statlrs

under the Micro. Small and Medium Enterprises Development Act. 2006. Our opinion is not
modified in this respect.

Key Audit Matters:

Ke1 Audit Matters are those matters that, in our professional judgment. \\ere o[ most significance in
our audit of financial statements of the current period. 'l hose matters were addressed in the context
ofour audit of the flnancial statements as a whole. and in fbrrning oLrr opinion thereon. and rve do
not provide a separate opinion on these matters. Except tbr the rnatters described in the Basis fbr
Adrerse opinion section. we have deterrnined that there are no other ke1 aLrdit matters to
cornmunicate in our report.

Other Information

-fhe Companr"s Board of Directors is responsible for the other inlbrmation. The other inlirrmation
comprises the infbrmation include,l in the Cornpany's Director's Report but does not include the
llnancial slaternents and our auditor's report thereon.

Our opinion on the tlnancial statements does not cover the other inftrnnation and we do not e\press
anv form of assurance conclusion thereon.

ovl.. ta Road,

ct

co
AN4

o
*



In connection rvith our audit of the flnancial statements, our responsibility is to read the other
inlbrmation and. in doing so. consider u,hethcr the othcr inlbrmation is materiall) inconsistent uith
the linancial slatements or our knorvledge obtained in the audit or otherrtise appears to be materialll
misstated. If'. based on the work we have perfbrmed on the other inlirrmation obtained prior to the
date of this auditor's rcpon, \tve conclude that thcre is a material misstatement of this other
intbrmation, u,e are required to report that tact. I he Annual Report is not made available to us at the
date of this auditor's repoft. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statemen as

1'he Company's Board of Directors is responsible fbr the rnatters stated ir sectior'r 134(5) ol'the Act
\\ ith respect to the preparation of these standalone financial statements that give a true and l'air vieri
of the state of allairs (financial position). profit or loss (financial pcrtbrrnance including other
comprehensive income). cash flows and changes in equiry of the Companl in accordance uith the
accounting principles generallv accepted in India, including the lndian Accounting Standards (lnd
AS) specified under section 133 ol the Act. This responsibilitl, also includes tnaintenance of
adequatc accounting records in accordance rrith the provisions of the Acr tbr saf-eguarding of the
assets of the Cotnpany and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policres; making.iudgments and estirnates that are rcasonable
and prudent; and design. implernentation and rraintenance of adequate internal financial conrrols.
that were operating elfectively for ensuring the accuracv and completeness of the accounting
records. relevant to the preparation and presentation ofthe financial staternents that give a true and
fair view and are lree liorn material misstatelnent. whether duc to fraud or error,

In preparing the flnancial statements. Management is responsible for assessing the Cotnpan) s

ability to continue as a going concern. disclosing. as applicable. malters related to going concern and
using the going concern basis of accounting unless Management either intends to liquidate the
Cornpanl'or to cease operations, or has no realistic alternativc but to do so.

lhose Board ol'Directors are also responsible lor orerseeing the Compan)'s tinancial rcponing
process.

Audilor's Responsibilities for the Audit of the Financial Statements

Our ob.jectives arc to obtain reasonable assurarlce about \\hethcr thc llnancial statements as a rrholc
are fiee liom rnaterial nrisstatement. wlrether due ro tiaud or error, arrd t0 issue an auditor"s report
that includes our opinion. Reasonable assurancc is a high level ofassurance. but is not a guarantee
that an audit conducted in accordance with Standards of Auditing u'ill al*ays detect a material
misstaternent u'hen it exists. Misstatements can arise tiom lraud or error and are considered material
if. individualll or in lhe aggregate- they could reasonably' be expected to influence the economie
decisions of users taken on the basis of these financial statements.

As part ol'an audit in accordance uith Standards of ALrditing. we erercise prof'essional jLrdgment and

maintain prot-essional skepticisrn throughout the audit. We also:

Identill and assess the risks of rnaterial misstatement of the financial statements. whether duc
to lraud or error- design and pcrlorm audit procedures responsive to those risks. and obtain
audit evidence that is suftlcient and appropriate to provrde a basis lor our opinion. The risk ot
nol detecting a rnaterial misstatement resulting lrorr tiaud is higher than lirr one resulting
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iiom error. as fiaud ma) involve collusion. lbrgerr. intentional omissions.
rnisrepresentations. or the override ol' internal control.
Obtain an undersranding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circurnstances. Under section 143(3)(i) ol' the
Companies Act.20l3. rve are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and thc reasonableness of
accounting estimates and related disclosures rnade bv rnanagerlent.
Concludc on the appropriateness of management's use of the going concern basis of
accounting and- based on the audit evidence obtained. whether a material uncertaint) e\ists
related to events or conditions that may cast significant doubt on the (iompanv's ability to
continue as a going concern. If we conclude that a material uncertaint\ cxists. \\e are
required to draw atention in our auditor's report to the related disclosures in the financial
statements or. if such disclosures are inadequate. to modifl our opinion. Our conclusions are
based on the audit evidence obtained up k) the date ol'our auditor's report. However. luture
erents or conditions rna) cause the Compan) to cease to continue as a going concern.
Evaluatc the overall presentation. structure and content of the flnancial staternents. including
the disclosures. and rvhether the financial statements represent the underlring transactions
and events in a manner that achieves t'air presentation.

Wc communicate u,ith those charged with goverlance regarding. arnong othcr rnatters. the planned
scope and tiuring of the audit and signiticant audit findings. including an1 significant dellciencies in
internal control that we identi! during our audit,

We also provide those charged with govenrance with a statcment that \\,e have cornplied ivith the
relerant cthical requirenrcnts regarding independencc. and to conrr.nunicate r,'ith them all
relationships and othcr matters that nral reasonablv be thought to bear on our independence, and
x'here applicable. related saf'e guards.

From the matters communicated vvith those charged u ith govemance. r,'e determine those matlers
rhat \,,ere ofmost significance in the audit of the tinancial statements of the current period and are
therefore the kel,audit matters. We dcscribc these matters in our auditor's report unless lau or
regulation precludes public disclosure sbout the malter or r.vhen, in extremell rare circumstances. re
detennine that a rnatter should not be comnrunicated in our report bccausc the adrersc conscquences
of dorng so would reasonabll' be expected to out$eigh the public interest beneflts of such

comtnunication.

Report on Other Legal and Regulatory Requirements

L As required b) the Companies (Auditor's Report) Order. 2020 ("the Order"). issued b1'the Central
(loverrrnent of India in terms ofsub-section (ll) ofsection l4l of the Companies Act. 2013. ue
qive in 'Annexule A'' a statemcnt on the matters specified in paragraphs 3 and 4 ofthe Order. to
the extent applicab le.

2. As required b1 Section l.l3(3) olthe Act, \\,e report that:

a) We have sought and obtained all the inlormation and explanations which to the best ofour
knorvledge and beliefrvere necessary fbr ttre purposes ofour audit.

b) [n our opinion. proper books ofaccount as required b1' lau havc been kept b] the Compan) so

tar as it appears fiom our exarnination ot'rhosc br,oks.
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c) The Balance Sheet, the Statement of Prollt and [,oss inciuding C)ther Comprehensive lncome.
Statement ofChanges in Equitl and the ('ash Flor" Sraternent dealt rvith b1 rhis Report arc in
agreernent with the books of accounL.

d) ln our opinion. the aforesaid slandalonc flnancial statcrnents cornpll uith the Ind AS specilied
under Section 133 olthe Act. read with Rule 7 of the Companies (Accounts) Rules,201.{.

e) Our observations in "l'he Busis tbr ,Adt'arsc" Paragraph here-in-above regarding the
assumption of Gtting Concem. in our ()pinion. rnar hare adru'se efftct on the f'urrctioning ot'
fhe Cornpanl,.

t) On the basis of the written rep:"esentat ion s receivci iionr the directors as on i l'' March. 202-l
taken on record lry the Board of Directors, no;ie ol the directors is disqualitied as on
3 I 'r March. 2023 frcm being appoirrted as a direclo. in tenr s oi' Secrion i 64 (2) ol the Act.

g) With respect to tlre adequacy ofthe inlernal fiuarrcial controls over tlnancial reporting of thc
Companl and the operatilg efl'ectiveness ol sLrch ccntrols. rel'cr to our separate Report in
"A n nextrre B'-.

h) With respect to the other r'nattcr s lo he inc!uded in the ALrditrrr's Repon in ac:ordancc r,, itlr
Rule ll of the Companies (Audit and ALrditors) Rules. 201-1, in cLrr opinion and to the best of
oLrr infornration and according to rhe explanations gir'cn to us:

i. The Corrpany has disclosed the inrpact of'pending litigation on its linancial position in

its financial statements Reler Note No. 30.18.39.12 & 4,1 to the financial staternenis:

ii. ]'he Cornpany has madc pr(,\isi(rll. as reqL,ire.l Lrnder the applicable lau or lndian
accounting standards. fbr material fbreseeable losses, ifany, on long-term contracts.

iii. According to the inlbrmation and erplanariorrs uiven lo Lrs and based on our eramination
of the records. therg $erc no amounts required to be translerrcd to thc Inycstor
Education and Protection Fund b;, the Cornpan).

iv. (a) The management has represented that, to thc) besl of its knowledge and belief, as

disclosed in the Note No.5l.l5(a) tb thc financial staternenl. no tunds hare been

advanced or loaned or inrestetl (either' lionr borrorved l'unds or share premiLrm or an1

other sourccs or kind of tirnds) by the (lornpan\ to or in anr' other persons or entitics.
inclLrding lbreign entities ("lnre:rnediaries"). \\ith the Lrnderstanding. rrhether recorded
rn rvriting or otheru'ise, that the Intermediar., shall directly or indirectll, lend or inrest in

other persons or entities identilied in an1, manner rvhatsocver ("Ultimatc Beneliciaries")
b_v or on behalfofthe Cornpany, or provide any guarantee. securitv or the like on bchall-
of the Ultirnate BenellciariL's.

(b) The management has reprcsented. that. to thc best of it's kno\\,ledge and belief. as

disclosed in the Note No.5 I .16(b) to the finarrcial staternent. no tunds have been receivcd

bl the Companl liorn an1 persons or entities. including lbreign entities ("Funding

Parties"). \!ith the understanding, rvhethel recorded in writing or otherwise. that thc

compan)' shall. directll or irrdirectll. lend or invest in other pcrsons or entities identitled

in any rnanner whatsoever by or on bchall of tlre Funding Party ("1-lltimatc

Berre tic iaries") or provide any' giLrarantee. secLrritl or the like on behall'ofthe l-lltimatc

Benc-flciaries.

(c) Based on audit procedures that ha!e becn corrsidered reasonable and appropriate in
the circumstances. nothing has conre to our nolice tllat has caused us lo believe that lhe
representations under clause (ir,) (a) and (i\ ) ('D) contain an) material rnisstatemcnt.
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'[ he Company has neither declared nor paid any dividend during the rear.

We draw attention to the Note No 47 to the flnancial statcments. explaining the reasons tbr
non-applicability ofsection 197 olthe Companies Act.20l3. Accordingly. reporting under
197( l6) of the section is not applicable.

Report on the Directions issued by the Comptroller and Auditor Ceneral of India, under
Section 143(5) of the Companies Act.20l3 lbr conducting audit olaccounts tbr the year
2022-23 is given below: -

4

Whether the Company has

s)stem in place to process all
the accounting transactions
through IT system? Ifyes. the

irnplications of processing of
accounting transactions oulside
IT s)stem on the integrity of
the accounts along with the i implication
tlnancial implications, if any.

The Company maintains Tally ERP as the
accounting program lor maintenance of books ol
accounts. Talll being the only [T s)slern used b] the
Corrpany. not all transactions (inclLrding payroll
processing. stock procurement. stock dispatch etc..)
are compulerized therebl resulting in involvement
ol human inlervention. There is no llnancial

ma ,be staled.

2 Whether there is arrl'
restructuring of an existing
loan or cases of waiver/write
of'f of debts/loans/interest etc.
made b1' a lender to the
Company due to the
compan)"s inabilitl- to repa-v.

the loan? [f 1es. the financial
impact ma) be stated.

ln the current period under revieu (FY 2022-231-
there is no restructuring ofan existing loan or cases

of waiver/rrrite ot}'of debts/loans/interest etc. madc
b1 a lender to the Companl'. even though the
Companf is not regular in repayment of its dues
(Principal and Interest) with respect to the

borrowings tiorn M/s Te lecorrm unications
Consultants lndia Lirnited being one of the
promoters of Corn pan.v. .

f'u nds The Clompan) did not receive any f'unds for specitic3 Whether

cases of deviation

For M./s. V. Narayanan & Co.
Chartered Accountants
Firm Registration No 002398S

lrtt
lt l\"\Ll\r4lry2
ls.ti. s.idhrr,

l)artner
ICAI )Vlerrbership No: 01961i
UDIN: 230 I 961 3BGxMIQ9820

Place: Chennai
Date:30-05-2023

receiled/receivable for specitic schemes tiom Central/Stale agencies during the (FY
schernes from Cenrral/State 202]-2I ).

ageneies r\ erc properl5
accounted for/utilized as per its
terms and conditions? List the

chennai -1B.

i23 ,
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Annexure A referred to in Paragraph 1 of Report on Other Legal and Regulatory Requirements of
the lndependent Auditor's Report of even date to ths members of Tamilnadu Telecommunication
Lamited on the financial statements for the year ended 31 March 2023

In terms ol'the inforrnation and explanations sought b.v us and given br, the Companv and the

books of account and records examined b1, us in the nonlal course of audit. and to the best of
our knowledge and belief, vr'e report that:

(i) (a) ln respect to Property. Plant and Equipment

(A) The Companl has nraintained proper records shouing I'ull particulars
including quantitative details and situation ofproperty. plant and equiplnent.

(B) The Company does not own lntangible assets and the mainrenance of
records of'the same is nol required.

(b) According to the inlonnation and explanatior') given to us and on the basis of our
exarnination of the records ol'the company. the C'ornpany has a regular programme of
phrsical verification of its prope6'. plant and equiprnent are vcrified in annual

manner. [n accordance with this prograrnme, all the property, plant and equipment
were during the year. In our opinion, this periodical verification is reasonable having

regard to the size of the company and nature of its assets. No rraterial discrepancies

\ ere noticed on such rerification.

(c) According to the inlormation and explanations given to us and on the basis of
our examination ol- thc records of the Cornpany, the title deeds of immovable
properties (other than immovable properties uhcre the ('ompanr is the lessee and

the lease agreements are duly executed in f'avor of the lessee) disclosed in the

financial statements are held in the name of the Company. However. Imrrovable
propert) of 7.36 acres situated at maraimalai nagar. has been allotted to the

company by the Government of Tamilnadu, by issuing a land delivery receipt
note which consritute s as property held in the name ol'the Companv.

(d) According to the infbnnation and explanations given to us and on lhe basis of oLrr'

examination of the lecords of the Conrpanv. the Cornpanl' has not revalued its
Propert). plant and equipment (inclrrding Right-of'-rrse assets) or lntangible
assets or both during the year.

(e) According to the inlormarion and explanations given to us and on the basis ofour
examinatior.r of the records ol'the Company, there are no proceedings initiated or

pending against the Compar)) for holding any benarni propertl under the

Prohibition of Benami Property Transactions Act. 1988 and rules made

thereunJer.

(a) 1'he inventory has been physicaily vcrrfied hy the management during the year.

In our opinion. the liequencv of such verit'ication is reasonable and procedures

and coverage as followed b1 managernent \\ere appropriate. No discrepancies
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Annexure A referred to in Paragraph I of Report on Other Legal and Regulatory Requirements of
the lndependent Auditor's Report of even date to the members of Tamilnadu
Telecommunications Limited on the financial statements for the year ended 31 March 2023

(b)

( iii)

(iv)

were noticed on verification between the phy'sical stocks and the book records

that were l0olo or more in the aggregate lbr each class ofinventory.
According to the infonnation and explanations given to us and on the basis of our
examination of the records of the Cornpany. the Company has not been sanctioned

working capital limits in excess of five crore rupees. in aggregate. fiom banks on rhe

basis of security of current assets.

According to the information and explanatiolrs given to us and on the basis olour
examination of the records ol the Compan.v-. the Compan) has not made anv

investrnents. provided guarantee or security or granted any advances in the nature of
loans. secured or unsecured, to companies. tirms. limited liabilitv pannerships or arr_v.

other panies during the year. Accordingly. clause (iii)(a). clause (iii)(b). clausc (iii)(c).
clause (iii)(d), clause (iii)(e) & clause (iii)(0 oithe Order is not applicable.

According to the information and erplanations given to us and on the basis ofour
examination ofthe records. the Cornpany has not given anr loans. or provided
any guarantee or securitl as specitied under Section 185 of the Cornpanies Act,
20 l3 and the Compan)'has nol provided any guarantee or security as specified
under Section 186 of the Cornpanics Act. 2013.

(r') In our opinion. and according to the irrlirrmation and explanations given to us. the

Cornpan."" has not accepted an1'' deposits or thele is no amount which has been

considered as deemed deposit u'ithin the meaning of sections 7i to 76 of the Act and

the Companies (Acceptancc of Deposits) Rules. 20 l4 (as amended). Accordingll.
reporting under clause 3(v) ol'the Order is not applicable to thc Colnpan\.

(vi) According to the information and explanations given to us, the Central Government
has not prescribed the maintenance ot cost records under Section 148(l) of the

Companies Act.20 l3 for the products manufactured by it (and/ or services provided

b) it). n ccordingll . clause 3(vi) ofthe f)rder is not applicable.

(vii)(a) According lo the intbrmation and explanations given to us. undisputed arnounts
payable in respect of GS'l- Pror,ident fund. Ernplo,,ees'State Insurance. Income-

tax, [)uty of Provident Fund. Employees' State Insurance. 'IDS and Propert) Ta\
were in arrears as at 3l March 2023 ktr a period of more than six months liom the

date thel becarn e payable.

Following is the summary ol- statutorv dues as at the last da) of the financial year

outstanding lbr a period of more than six nronths fiorn the date they become

pay'a b le.
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Annexure A referred to in Paragraph I of Report on Other Legal and Regulatory Requirements of
the lndependsnt Auditor's Report of evgn date to the members of Tamilnadu
Telecommunications Limited on thc financial statements for the year ended 3'l March 2023

Name of the Statu tc Nature of the Dues Amount
(Rs. In Hundreds)

t,

Employees'State
Irrsurance Act

he Ernplo;- ees'

I)rov ident Funds and

M iscellaneous
Prov isions Act

The Ernployees'
Prov ident Funds and
N4 iscellaneous
Prov isions Act

Income Tax Act

Employer and
Employee
Conh'ibution

77.2t7

I otl Jull'18 to Sep' 2019

JLrly'18 to Sep' 2022

425 Juli'18 to Sep'2019

Apr' l8 to Sep' 2022

Employer and
Employee
Contribution

Voluntary
Contribution of
Employee

TDS Payable- Interest
Charges

8

59.,1r 8

MLrnicipal lax Propert) Tax 67.22t nce 2009- l0 to
2019-20 (Apr' I9 to
Sep 22')

Coods and Service
'iar

IGST RCIVI Output 185 l\4ar' l9 to ,{pr' I 9

I r,", t'"
l

ssional 
-fax Prof'essional tax | .25.1 Mar' li) to Sep'22

b) Accordrng tc the intbrmation and explanations s:iren to us. rhere are no dues oi'(iS'f.
Provirlcnt lLrnd. Employees' State Insurance, lnconre-tax. Sales tax, Selvice 1a-r. DLr11' r:t
Customs. Value added tax, Cess or other statutory Cues which have not bccn Ceposited hy the

Compan)'on account ofdisputes, exccpt fbr the follorting:

Statu tc Nature of Dues Amount (Rs. In
II u ndreds)

Forum where
dispute is

ndin
lligh Court
Madras

Remarks

1.86.0'JS olR cuogn ized
onringent

asSa les l ar

Sales'l'ar

Aclditrc.nal Sales
Iar (FY 200()-
2001 & 200t-

29_.q2L__
Non-
S L, bm ission
C - Forrn s

2001 -02.
and 03 -04,t

27.q50 Commercial
Sales Tax
[)cpa'tment iahiiit)' in

lulance Sheet

C
L
B

R

C
L
B

o
(Ai
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Annexure A referred to in Paragraph I of Report on Other Legal and Regulatory Requirements of
the lndepsndent Auditor's Report ol gven date to the members of Tamilnadu
Telecommunications Limited on the financial statements for the year ended 31 March 2023

Duty
('ustoms

Income Tar

lncome Tax

Dift'erence in
C lassification of
imports (FY 06-
07)

Default in
Traces Website

Cornmissioner
o t-Custorns

Recognized
Contingent
Liability ln
Balance Sheet

Recognized as

Contingent
Liability in
tsalance Sheet

of t.02.067 AS

lncome Tax
Department

Ou tslanding
Dernand tbr AY
2009-10
Ta.r demand:
557
Intcrest accrued:
2421

2-978

257

i.431

t4.354

27,793

lncome 'l'ax

Department

Assistant
Commissioner
(c f)

A ss istant
Cornmissioner
(ct)

Recognized as

Contingent
Liability in
Balance Sheet

Prov ision
created in books

Provision
created in books

Sales Tax

Sales Tax

Sales Tar

VAT on
disposal of
Movable Assets
(FY 20tl-12 to
20t5-16
Tar on cross
veriflcation of
buyer and seller
I'Y 2013-l.l
Tax on Non
Subrnission of
C Forms (FY
201 2- 13 to FY
20rs-r6)

Sales I ax lTC Reversal
for CST sales
without C Form
(F-Y 2012- )3 to
FY 2014- I 5

(viii) According to the intbrmation and explanations given to us and on thc basis of our
e\amination of the records of the Companl. the Company has not surrendered or disclosed an-r

transactions. previously unrecorded as income in the books of account. in the tax assessments

under the lncome-tax Acl- l96l as income during the year.

(rx)(a) According to the intbrmation and explanarions given to us and on the basis ofour
examination of the records of the Cornpany, the Cornpany have loans or borrowings

fiom Telecom m unicat ions Consultants lndia Limited during the 1ear. Due to severe

cash crunch and non-operation of business during the past years. the companf is

being supported by its holding company. Telecomm u n icat ions ('onsultants lndia
Limited. Follouing is the disclosure ot amount outstalding and the break-up of

oo

29.052

Assistant
Comm issioner
(cl)

Provision
created in books

A ssistanl
CLrmmissioner
(c1)

Pror ision
created in books

S AIIE

t

.f

t
rlV rad

a



Annexure A referred to in Paragraph 1 cf Repoi on Other Legal and Regulatory Requirements of
the lndependant Auditor's Report ot evtn date to the mgmbers of Tamilnadu
Telecommunicatrons Limited on the financlal Jlatemcnts tci the year ended 31 March 2023

Natu rc of
borron ing
includir,g
debt
secu ri tics
N4atcri:ll l .iiec(]mmurl icali(\ns

Private Lirn ited

:.3i.8 r 29 r

Name of lender una oot whcther lro.

d a;'s

d clal
or

_,r84
> -i 6:

of Remarks,
if anypaid on due principal

dare I Rs. In or
llundred:;) in tc rest

+

Loan.

tjridge
I oan &
Working
Capital

Con strltants Inclia

Prirrcrpal

&
I n te rest

Da',s

r0.60.552 <365

Dar s

(b) According to the infbrmation and erpl3nsllpls ;riven to us and on the basis o,'our
<-ranrination ot lhe records of the Compan.v-.. the C'.rrnpan1' has not bien declared a

u illii.rl der'auher by anv bank cr financial irislitution or 
'government or government

xulhoril).

(c) Acr:ordin3 .c the inft)mati(:n and explauations gir en to us b1 thc nranagen'rent. the

Compa'r', has not obtained any te:m loanr,. Acct-.rdingly. clirusg l(ir)(c) oi the Order i:;

,,,::.:,,,lJi,i|T,he inlbrmation ard e.\planati()ns rivcir to us bl the manasemenl. no llnJs
raised have been raised on short (errn basi:. ,\ccordingly. clarrse (ixXd) oi the Order is

not applicablc.
(e) According to the irlirnnation ar,d explanatioris siven to us by lhe rnanagement. thc

,jompan) has no( tal,en any' lurrds riorri any entit)'or persoli on account ofor tc rneetthc

r;biigations of ils subsidiaries. associates or.ioint \ cnlurc\. Accordinglr . clause (ir)(e) ol'

the Order is n.:t applrcable.

(x) (a)'the Cornpaiiy.has n.ot raised arr! rTroney $y rval'of initral public olibr or turther public

offer (including debl instruments), during the )ecr. Accordingly. reporting under clausc

i(\)(a) of thc- Order is not anplicahie to rhe (-ornpanr.

(b) Accr-.rding tc thc' inlbrmation a,rJ erplanatiors gi!en to us. thr: ( ornpar:1 has not mads

any pr.:f'erential allotment or private placenreni ofshares or (lulli'. partially or optionall.vl

converliblc debentures during the year. Accordingly. reporting under clausc 3(-r)(b) ol'

the Oider is not applrcable to thc Compiury.

(ri) (a) Bascd on c\amination of the books irrrd records ot the Corrpi,:tr antl accotding to thc

inlbnnation and explanations 3ilen tu rrs. consideling tlre principles ol'materialitv
outlincd in Standarcls on Ar:diting. .1'c ieporl rhat no liaud b) the Cornpan\ or on tlrc
Clo:npanv has becn noticed or reporled during tne course o1-the arrdit.
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Annexure A referred to in Paragraph I of Report on Other Legal and Regulatory Requirements of
the lndep€ndont Auditor's Report of oven date to the members of Tamilnadu
Telecommunications Limited on the financial statelxents for the year ended 31 March 2023

1b) According to the infbrmation and erplanatiorrs given to us. no report under sub-section

(12) olSection l.l3 of the Companies Act,20li has heen ltled by the auditors in Fornr

ADT-4 as prescribed under Rule l3 of Cornpanies (Audit and Audibrs) Rules. 2014 with
the Ccntral GoYernmenl.

(c) Based on our audit procedures and according to the infonnation and explanation
given to us- we report that, the compeny has not receiled anv rvhistle-blouer
eorn p la ints durirrg the vear.

(rii) The Cornpanl is not a Nidhi Corrrpanl'ar:d rhe Nidhi Rules. 20i4 are norapplicablc to it.

Accordingly. reporting under clausc 3(xii) ol the Order is not apploable to the

Compan-"".

(xiii) [n our opinion and according to the inlbrmatiorr and erplanations given to rrs. the

transactions wilh related pa(ies are in comphancc rvil.h Sections 177 and 188 ol thc

Conrpanies Act. 2013, where applicable, and thc details of the relared party' frarlsactions

halc been disclosed irr the financial staterrcnts as rcquired by thc applicahle Indian

Accour)ting Standards. (Reler Note No,46)

(riv) (a) Based on intbrmation and explanations provided to us and our audit procedures- in

oul opinion. the Company has an internal audit systcm comnrensurate rvith the size and

naturc of its business.

(b) We have considered the intenrai audit rcports oi the Conrpanl issued till date fbr the

period Lrnder audit.

(xv) r\ccording to the information and cxplanatio[ given to us, thc Co;npan)' has not enleieci

into an), non-cash transactiorrs with its directors ur persons connectcd rvith thern and

accordinglr'. provisions ofsecrion 192 ofthe Acr, arc not applicable to the Comp3n\.

(xvi) (a) 1he Cornpanf is not reqrrired to be registeled rrnder scction -15-lA of the Reserve

Bank of India Act. 193.1. Accordingly, reponing under clauses 31xr i)(a) of'the Order

are nol. applicable to the Company.

(b) The Companv has not corrduuted any Non-Banking liinancial or Housing Financc

activities during the year rvithotit a valid Certillcare of Registlation (CoR) liorn the

RBI as per the Reserve Bank of India Act. 1q34.

(c) According Io the inlbrmati(,n and erplanations given to Lrs. the Companl is not a Core

Inves(menl Companl, (CIC) as detincd in thc leguiationS rnade b1' the RBI.

Accordingll. r!'porting under clause .i(rr i)(c) of the Order is not applicable to thc

Corlpanl .

(-rvii) Ihe Cornpany hos incurred cash iosses of Rs. I 1.60.013 (Rs. In Hundreds) in the current

year and Rs. 10.09.993 (Rs. ln Hur,dreds) in the rrnrncdiately preceding financial vear.
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Annexure A referred to in Paragraph 1 of Report on Other Legal and Regulatory Requirements of
the lndopendent Auditor's Report of eyen date to the members of Tamilnadu
Telecommunications Limited on the financial statoments for the year ended 3l March 2023

(xviii) We har e been appointed as statuton/ auditors by the Cornptrollcr and Auditor General of
India fbr the vear under consideration in the place of the previous statutorl auditors. We
have laken into consideration the rssues, objections or concerns raised b1 the outgoing
aud iturs:

(xix) Aceording to the intbrmation and e\planations given to us and on the basis ol the

financial ratios, agerng and expected dates of realization of tlnancial assets and pavment

ol financial liabilities. other intbrmation accompanyine the financial slatetnents. our
knouledge of the plans of the Board o1'Directrrls and managernent and bascd on our

exanrination ol the evidence supportir)g the assumptions. nothing has colre to our

attention. rvhich causes us to helicve that an) rnaterial uncertaintl e\ists xs ()n the date of
the audit report that Company is not capable of meeting its liabilities existins al the date

ol'balance sheet as and when the;. fall due rvithin a period ofone l,eal fiom the L'al3nce

sheet date. We. houever. state that this is not an assurance as to the future viabilitl'ofthe
compan). \\'e further state that our repolling is based on thc fircts up to the Cate ot'the
audit report and we neither giye an)'guarantee nor an)'assurancc that a)l liabilitics fallir:g
due rr,ithin a period olone year fiom the balancc sheet date, rill get discharged b1 lhe

company as and when they fall due.

(\x) Accotding to the information and explanations given to us. the Cornpany does not fulfill
the criteria as specified under section 135(l) of the Act read rvith the ('ornpanies

(Corporate Social Responsibility Policy) Rtrles. 2014 and aeeurding. reponinr.: urrder

clause 3(rr) ol the Order is not applicable to thr: Cornpany.

(xxi) 'Ihc Company is not a holding company and there are no one or more subsidiaries.

Hence. tlre preparatiolr ol'consolidated financial statements as pel section '129(3) of
(-onrpanies Act. l0l3 and according reporting under clause (xxi) oi the OrCer is not

appliuable to rhe Compan) .

For lVl/s. V. Narayanan & Co.
Cllartered Accountants
Firnr Registration No 002l98S

'rtL:k
L4/14v
n

Partner
ICAI Mernhership No: 0 I 961 3

UDIN: 2i0 I 95 I 3BGXMIQ9820

Place: Chennai
Date:3C-05-2023
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Annexure 'B'b the Independent Auditor's Report

(Referred to in paragraph 2(f) under'Report on Other Legal and Regulatory
Requirements'section of our report ao the Members of Tamilnadu Telecom m un ications

Limited of even date)

Report on the lnternal Financial Controls Over Financial Reporting under Clause (i) of
Suh-section 3 ofSection l.lJ ofthe Companies Act,20lJ ("thc Act")

We have audited the internal financial controls over linancial repo11ing of 'l'arnilnadu

Telecommun ications L irnited ("the Compan) ") as of March 31. 2023 in con iunction \\ ith our
audit olthe standalone financial statements of the Compan)' for the year ended on that date.

Management's Responsibility for Internal Financial Conlrols

The Board of Directors ofthe Company is responsible lbr establishing and maintaining internal
flnancial controls based on the internal control over financial reporting criteria established by

the Cornpanr considering the essential componenls of internal control stated in the Cuidance
Note on Audit of Internal Financial Controls Over Financial Reportrng issued by the Institute
ofChartered nccountants of India. These responsibilities include the design, implernentation
and maintenance of adequate intemal financiai controls that \\'erc operating effectivell' for
ensuring the orderly and efficient conduct of its business. including adherence to respective
colnpany's policies. the saf'eguarding ol its assets, the prevention and detection of liauds and

errors. the accurac) and completeness olthe accounting records. and the tirnell preparation ol'
reliable financial inlbrmation. as required under the Cornpanies Act,20l3.

Auditor's Responsibility

Our responsibrlity is to express an opinion on the internal financial controls over flnancial
reporting ofthe Company based on our audit. We conducted our audit in accordance u,ith the

Cuidance Note on Audit of lnternal Financial Controls Over Financial Reporting (thc
"GLridance Note") issued by the lnstitutc ofChartered Accountants o1'lndia and the Standards

on Auditing prescribed under Section I43(10) ot'the Cornpanies Acl.2013. to the extent
applicable kr an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethioal requirements and plan and perform the audit to obtain
reasorrable assurance about whether adequate intemal financial controls over financial
repo(ing was established and maintaincd and if such controls operated clfectivelf in all
material respects.

Our autlit involles perlbrming procedures to obtain audit evidence about the adequacr of the

intcrnal Unancial controls system over f-rnancial reponing and their operating el'tectiveness.

Our audit of internal financial controls over llnancial reporting included obtaining an

understandir)g of internal financial controls o''er financial reponing. assessing the risk that a

material weakncss cxists, and testing and evaluating thc design and operating eff'ectiveness ol
internal control based on the assessed risk. The procedrrres selected depend on the auditor's
judgernent. including the assessment of the risks of material nrisstatenlent of the llnancial
statements. whether due to fraud or error.
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We believe that the audit evidence we have obtained, is sufflcient and appropriate to provide a

basis lor our audit opinion on the intemal financial controls s).stem over financial reporting of
the Cornpany.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal flnancial control over financial reporting is a proccss designed to provide
reasonable assurance regarding the reliability of flnancial repofting and the prcparation of
tlnancial statements fbr external purposes in accordance ri,ith generalll accepted accounting
principles. A company's internal tlnancial conrrol over financial reporting includes those
policies and procedures that:

l. Pertain to the maintenance of records that. in teasonable detail. accurately- and fairll,
reflect the transactions and dispositions of the assets olthe conrpanvl

Provide reasonable assurance that transactions are recorded as neccssar) to permit
preparation offlnancial statements in accordance wrth generally accepted accounting
principles- and that receipts and expenditures of the companl'are being made onl),in
accordance with authorizations ofrnanagement and directors of the cornparrv: and

lll. Provide reasonable assurarrce regarding prevcntion or titnel) detection of
unauthorized acquisition. usc. or disposition of the companl 's assets thar could have

a material effect on the flnancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporling,
inclrrding the possibility of collusion r,r impropr'r rnanagement override ol'controls. rnaterial
rnisstatements due to error or fraud rra1, occur and not be detected. Also. projcctions of any
elaluation of the internal financial controls over financial reporting to f'uture periods are subject
to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions. or that the degree of compliance with the policies or
procedures may deteriorate.

Basis for Adverse Opinion:

According to the inforrration and explanations given to us arrd based on our audit, the tbllowing
rnaterial weaknesses have been identifled as at 3l March 2023:

l) The rnanaqernent's assumption as Going concern is lnappropriate considering the existence
of material uncertaint)' in relation to the assumption of Going Concern as described in Basis

fbr Adverse Opinion paragraph ofthe Independent AUditor's Repoft.

2) Non-recognition of financial asset / liability at fair value as per Ind AS I09 as described in
Basis for Adverse Opinion paragraph ofthe lndependent Auditor's Report.

A 'r'naterial \ueakness' is a deficiency. or a corrrl>ination ofdetlciencies. in internal tlnancial
conlrol ovcr financial reporting. such thal lhere is a reasonable possibilitl that a rnaterial

rnisstatement of the cnmpanr's annual or interim tlnancial staternents lrill not bc prevcnted or

I
n
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detected on a timelv basis
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h our opinion. because of the effects ol the rnatcrial ueaknesses dcscritred above on rhe'

achi$,cment ot the objectives of thL'control criteria. the Compan,v did nol have ade(luare

inte'rnal financial controls over tinancial teporting and such internal tlnancral controls o\er
tirrancial reporting $ere not operating etl'ectively as at 3lst March 2023, based on internal

control over financial reporling criteria establishcd bv the Cornpany considering the essential

components ofinternal control stated in the Guidance Note issued bl the ICAI.

Adverse Opinion

We havc considercd the material weaknesses idcntilled and reported above in determining the

nature. timins. and extent of audit tests applied in Lrur audit oi the flnancial statements ol'thc
Cornpanl' as ar and lbr the vear ended 3l st N4arch 2023. and these nraterial rlcakncsses have

also allected our opinion on the flnancial statements of rhc Companv and rre hare issued a

Adverse opinion.

For IVI/s. V. Naral,anan & Co.
Chartered A ccountants
Firm Registration No 002398S
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I Member
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ship No: 0196 l3
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UDIN: 230 | 961 IBGXMIQ9S20
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NOTE NO. 'l: STATEMENT 0F SIGNIFICANT ACCOUNTING POLICIES

I Significant Accounting Policies

a. Basis of Preparation of Financial Statements

Accounts are drawn up on the principte of going concern concept wjth revenues recognized and
expenses accounted on accrual basis and are prepared to compty in alt mater]al aspects with lndian
Accounting Standards (lnd AS) as prescribed under Section 133 of Companjes Act 2011 read with
rL'tevant rutes of the Companies (lndian Accounting Standards) Rutes wrth effect from 1st Aprit 2016.
Figures are rounded off to nearest rupees in hundreds. Refer Note 31 to the financiat statements.

Use of estimates:b.

Preparation of financiaI statements in conformity with the recognjtjon and the measurement prjncipte
of lnd AS requires the management of the company to make estimates and assumptions that affects
the reported batances of assets and tiabiLities, disctosure retatinq to contingent tiabjtities as on the
date of the Financiat Statements and the reported amount of incomes and expenses for the reporting
period.

Estimates and the undertying assumption are reviewed on ongoing basis. The revision to the
accounting estimates if matcriat is recognized in the period in which the estimates are revised.

2 Property, Plant and Equipment:

Property, Ptant and Equipment are stated at cost net of accumulated depreciation and

accumutated impairment losses. if any.
The costs directty attnbutabte inctuding borrowinS cost on quatifying asset are capitatized
when the Property, Plant and Equjpment are ready for use, as intended by the
management.
Subsequent expenditure retatjng to Property, PLant and Equipment inctudinq major
inspection costs, spare parts, standby and servicinq equipment are capitalized onty when
it rs probabte that future economic benefits associated wjth these witt flow to the
Company, the cost of the item can be measured reljabty and the company expects to use

them during more than period.

Depreciation is catcutated on straighr [ine basis over estrmated usefut life as prescribed in
Schedute ll of the Companjes Act 2013, up-to rhe cost of the asset (nct of residual vatue

which js considereC at 5 % of cosr of assets).

Ptant and Equipment costing individually Rs. 5,000 and below are futty depreciated in the
year of purchase-

Where the cost of an item of Property. Piant and Equjpment are signifrcant and have

drfferent useful lives, they are treated as separate cornponents and depreciated over their
eStimated usefut tives.
Depreciation on Property, Plant and Equipnrent, added or deteted during the reporti4g
period is provided i'rorn or titl the date cf suclr addition or detetion.
The estrmated useful lives, residuat vatues and deDreciation / an]ortization method are
reviewed at the end of .'ach reporting period with the effect of changes in estimates
aacounted for on a prospectrve basrs.

The cost of assets not put to use. belore the year end are disclosed under Capjtal Work'in'
Progress.

a

b

c

o

e

h

3 lmpairment of Assets

As at the end of each Eatance Sheet date, tl'le carrving dn]oLrnt of assets is assessed as to whether there
ls any indjcation of impairment. li the egtrnated recoverable arnourrt is foLrnd tess than its carrying
amount, the inrpairment loss rs rec,lg[ized a']d assets aie written down to their rccoverabte amount.
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4 Financial Assets and Liabilities

The Company recognizes att Financiat Assets and Liabjtities at Fair Vatue at jnceptjon and subsequent
measurement is done at amortized cost. Fair Vatue adjustment is done onty where materiat,

5 lnventories

a lnventories are vatued at lower of cost and net reatizabte vatue. The cost of raw materiaL
exctudjng goods in transit, components and stores are assigned by uslng the weighted
average cost formuta. Goods jn transit are vatued at cost to date. ln the case of fjnished
goods, stock.in.trade and work-rn-progress, cost inctudes costs of purchase, costs of
conversjon and other costs incurred in bringing the inventorjes to their present location
and condition.
Sateabte / Djsposable scrap is valued at net reatizable vatue.
Stores, Toots and Spares / Com ponen ts are valued at cost,

6 Foreign Currency Transactions:

Transactions denomrnated in fcreign currencies are normatty recorded at the exchange
rate prevajtrng on the date of the transaction.

Assets and Liabitities are re-instated at the year-end at the rate prevalent at each annuat
Balance Sheet date. The Income / Expenditure on account of this are charged to Statement
of Profit and Loss.

Any lncomes or Expenses on account of exchange difference either on

settlement or on transtatjon js reiognized in the Statement of Profjt and Loss.

7 Revenue Recognition

Sales:

Sate is recognized on djspatch of goods to customers upon inspectjon and
ctearance by the clients. Export sates on FOB basis are recognized upon

despatch and that oi CIF basjs upon accepta,rce of goods by the ci;ents.

b

c

a

b

c

a

b Other lncorne and gxpenses

On accruaI basis.

8 Employee Benefits:

i) Short-term employee benefits:

The undiscounted amount of shorr..ten':r .ilTDtoyee benefits exDected to be pard in exchange for the
services rendered by emptoyees i'i ,-ecogni;eC during the period when the employee renders the
service.

ii) Post -Employment benefit Plans

a) Upto the yerr 2008-09 the Cornpany hae sei |D sc.parate Trust for Provident Fund and has been

contributing towards rhe same. Ccntrillutiori towards pension fund js made to PF authorjtres
or monthly bas,s. From 0l.M.2009 or":warrls based on the order of the Provident Fund

Ccnrmissioner'i, withdrawing the rel"xatror] unde,- Para 79 of the Employees' Proyident Fund

Scheme 1952, the Provrderr. Fund contributrons are remitted tc the PF aulhorities.

b) Payments to defrned cor] t iib,-.tlon retirenrent benaFit ichemes are charged as an expense as

they fatt oue.
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c) For defined benefit schemes, the cost of providrng benefrts rs determrned using the Projected
Unjt Credit Method, wjth actuarjal vatuations being carried out at each annuat batance sheet
date. Att re.measurement items occurrjng during the year are recognized in the Other
Comprehensive lncome (OCl). Re'measurements arisjng from defined benefit plans comprise
actuarial gains and losses on benefit obtjgatjons and the return on ptan assets in excess of
what has been estimated. The company recognises these items of re-measurements
immediately In other comprehensive income and atl the other expenses retated to def]ned
benefjt ptans jn emptoyee benefit expenses in profit and loss account.

d) The retirement benefjt obligatjon recognized in the annuaI batance sheet represents the
present value of the defrned obtigation as adjusted for unrecognized past servjce cost, and as

reduced by the farr vatue of scheme assets. Any asset resulting from this catcutatjon is timited
to past servrce cost, ptus the present vatue of avaitabte refunds and reductjons in future
contributions to the scheme. For the emptoyees who had already teft trke VSS optees etc., the
graturty and teave encashment js provided on actual basis.

9 Provision for Warranty Period Expenses

Provision is made for warranty period expenses at a percentage on net turnover of the year, arrived at
based on actuaI warranty period expenses incurred compared with the average net turnover of the
previous three financiaI years.

10 Liquidated Damages

Provjsion for tiquidated damages is recognised for the period of detay between the due date of suppty

of the goods as per detivery schedute and its expected date of detivery of the said goods. ln respect of
repair/ rep tacemen t, provjsion for tiqujdated damages is recognised at the time of revenue recognjtjon.

11 Borrowing Costs

Borrowing costs which are not attributabte to be acquisition and construction of the quatifying asset

are beinq recognized as an expense in the period in which they are incurred.

12 Accounting for Leases

The lease agreement entered with the tessors are for monthty rentaI hiring basis of office
accommodation for a period of eteven months and with subsequent renewal ctause on mutuat

agreement. The lease agreement also can be cancetled by either party on giving notice at any time
with in a prescnbed trme tjmit. The lease does not transfer att the risks and rewards incjdentat to
ownership. There is no provrsion to acqujre tjtte to the asset upon fulfilment of the agreed conditions.
The monthly lease rents are being recognized as an expense in the period ln whjch they are jncurred.

13 Taxes on lncome

a) Taxation comprises of current tax and deferred tax charge or credit

b) Current tax is the amount of tax payabte on the taxabte lncome for the year as determined
in accordance with the appticabte tax rates and provisions of lncome Tax Act,'!961 .

c) The deferred tax on timing differences between book profit and taxabte profit for the year

is accounted for apptying the tax rates and taws that have been enacted or substantjvety
enacted as on the annual batance sheet date. Deferred tax assets arising from tjming
djfference in excess of deferred tax tiabitity are recognized to the extent there is a

reasonable certajnty that such assets can be realized in future.
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14 Claims by the Company

Ctaims on pu rc hasers / supptjers towards differentiat in awarded rate during the scheduled detivery
period are accounted when ctaims are preferred and carried forward titt such time the company has a
tegat right to recover such amounts. Such ctaims are reviewed at annual batance sheet date.

15 Provisions and Contingent Liabilities

a provision is recognised, when the Company has the present obligatron as resutt of past events and it
is probabte that an outftow of resources witt be required to settte the obLigation rn respect of whjch
reliabte estimate can be made.

Where no reliable estimate can be made or when there is a possibte obtigation or present obtigations
that may, but probabty wiL[ not, require an outftow of resources, disctosure is made as contjngent
tiability.

When there is a possibte obtrgation or a present obtigation in respect of which the tjketihood of outftow
of resources is remote, no provision or disctosure is made.

16 Onerous Contract

The excess of unavoidabte costs of meetjng the obtigations on onerous contracts over economic
benefits expected to be received is charged to the Statement of Profit and Loss in the year rn whrch

the contract become onerous and is recognized and measured as toss.
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BALANCE SHEET

(tnEr irTc6 h Hutc(b)

S,Xo Hi lat Loi! Xo
16t

31't.I!]rdltfrB
A.d

3lsr llrh 20ZI

(r)

(2)

(t)

(1)

(2)

ASSETS

lqrqrr aat3
(a) Pmpedy, Phnt and EquipflEflt
(b)Fimrcial6seb

(i) OtEfrErri e.s€r.

$nTdt-A
Currrrt a$€{3

(a) lnv€flbi,s
(b) Financid Asseb

(i) ftade receivabhs

(ii) C6h and c6h equivaffi
[4 Brtf beEdEtE| OdoE
(iv) OtEr Finadtl Ass€6

(c) Curenl bx 6seb
(d) fter qrent as"ete

$5Toti - B

Toaal Gs€rs 6+8)

EQ|JIIY ArIr r.! 14!!ES
EOUTTY

(a) Equity Share captlal

(b) OtEr Eqdty
96 Tot l-A

LNBLMES
lboq|'ltltt Lifll8

(a) FiErcial Lidililbs
(i)Long bm Bofl ings

(b) Long Tem Provblxrs
SaTou. B

Cur rt Lidililie8
(a) Fimrcial Ljdiliti€s

(i) SrE t Hm BooEi€s
(ii) TEde P4atl€s
(ii0 Od|€r Fimrrcial [drlilies

(b) Otter olrreflt liatftli€s
(c) SH Tsn PlwiiirE

96Td.C

Td Eqftd L.*-- -( I8+C)

2

3

1

5

6(a)

6(b)

7

I
I

10

11

't3

11

15

15

17

't8

1,71,W

m

7,97,674

1,835

f,41v 7,99,509

\01,8n

6,09,541

27,076
,t'1,95/

70,1't3

510

1.69,m7

1,07,ED

7,06,655

2,76
10,161

65,613

383

1,51,669

$agn 10,7t0t2

11.s212 1\n$21

i15,67,620

(r,91,61.111)

45,67,620

(1,8e8i,213)
(r i{8p6,r9{) (r 37,r3,503)

11,65,730

5,27,1X

't1,65,730

5,10,806

16,s,166 r6,76,5S

20.10,685

56,68,8'17

04,55,956

8,88264
67,817

18,71,1',17
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62,s95

r50,orsil r,3,14,t8

tl'saz rq7,5ar
StatenEnt of Signincanl Ac.orrrtitg Mb
Notes on Financial Statefl€nt and OtE odarEfy nc{€s

1

2.v

A5 per olir repqt of ftn (hte attadEd
V llarayanan & Co

Chartered Aacdrn
F6 ard m be+|alf of Soard of Directors

ANA
No. c

3b--U,-
J- Ramesh Kannan

ManaAiB Dir€ctor & CFO

U Sddharan I D.Po.pa aran
Panner
Membership No.

{2x

.1
A lvr arP

Cheonal

Place: CHEiINAI

Oot! : :Ilfi May z)23

,8ffi,
Company Secretary

tarnao



TATAILNADU TELECOMfl UNICATIONS LITAITED

ib.l6,l st Fhor, Aziz ldq 3rd Street, Thorsdrd Lbtts, Chennai 6q) q)6

CIN:L322OlTN1988PLCO15705, TeU lx474292651, tuill:ttlcGecegrEil.com, Website: www.ttlofc.in

STATEIIENT OF PROFIT AND LOSS

(lndlan Rupeei in HundreG)

S.no Particuhls ilote ilo
For the year ended

31st lardi AIA
For the yeai ended

31st arch 2022

I

il

ilt

IV

VI

vil
vilt

IX

X

XI

xil

Revenue from operations

Other income

Total lncome (l+ll)

Expenses:

Cost of materials mnsumed

Changes in inventories of finished goods,

t/ork-in-prwress and Stock-in-Trade

Employee benefib eryerse
Finance Costs

Depreciation and amortisation expense

Other expenses

Totaleryerl36 (w)

ProfiU(loss) be{oe exceptonal iterns and tax (lll-lv)

Exceptional items

Profit/(loos) beforc tax (V-Vl)

Tax expense:

(1) Cunent tax
(2) Defercd tax- Refer Note 34

Profit ,(Los!) br the year (Vll.Vlll)

Oher Comprehensive lncome

A (i) ltems tut will mt be rcdassihed to profit or loss

Tot l Comprehensive lncoilE fur lhe Year 0X+X)
Eamings per equity share

(1) Basic

(2) Diluted

19

20

21

D.
23

24

25

26

27

18,318 2,152

18,318 2,152

1,0i1,204

9,21,314

25,839

1,64,595

1,57,279

8,n,051
28,190

36,551

12,11,%2 10,44,071

(11,96,634) (10,41,919)

2,449

(11,96,634)

(11,96,631)

13,7U

(10,14,36E)

(10,44,368)

(5,179)

(11,e2,900)

(2.5s)

(2.59)

(10,19,517)

(2.30)

(2 30)

Staternent of Srgnificant Accounting Policies

ll,otes on Financial Statement and Ofter e4bn$ry mtes
I

2-5,

As per our repon of even date attached
V Narayanan & Co

Chartered Accountants
Firm Regn No. 00239ES

For and oll betBlf of Board of DirectoB
A

,AAN
d u sridhara'
Partner

4

2i",*//A*
Chennai'1 J. Ramesh Kannan

Manadng Director & CFO

D.Porpa ran

Membership No. 019613
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TATIT}{^DUTEI.fCO I.,NICATIOIIJLIXITED
}0-16,1 st Fld, Azi2 r*r&, 3rd Stract, ThoE rd Ufhts, Chenn i 6d) m5

C :L3zlolTLiilttLCtrSmli, f* U 2rn265r, E rlil.ifue€Emilco, W.Ht r rrr,urofc.in

'A'E4EXT 
OF CHI}IGIS IN EQUITY

(lndi.n Rupc6 in Hundreds)

A. Eouitv Sha,e Capitat

(lndi.n Rup€ei in Hundr€6)
B.Other Eouiw

PartkuLat

Re6€rv€6 ard surplus oct

Total
S.curlti6
Prarnium
Ralarvr

Capital
Rc5tnrctwiarg

R6crYe

Statemeit of
Prdt & L6s

Other
cornphrenslve

(Gratoity)
Flnanciil Yc.r - 2022-23
B.larEe 6 at Aprit I , 2022 (A)
Profit/(16) fq tfie year
frtd: Tr rsferred to OtlH cdrFetElgle iErE d eadi6 years

Add: Othc. Cdnprehensile rncaDe
Tot l cdnDrell€rlslrr in<dne ld the F.r 2021-22 (e)

98,4m 9,79,711 0,93,59,324)
(11.96,53,1)

32,745

l1't,63,84)

(32,7451

13,734

09,011

(1,E2,8r,211)

(11,%,61,4)

13,7y
(11,E2,9@

8.hnce6.t ra.. 31, 2023 (AFG) 9E4m 9,V),711 (2,05,23,2r3) (19,0r1) 0,9.r,64,11.{)

Fin.mi.l Year - 2021-22
Eahncc a5 at April 1, 2021 (A)
Profit/(L(Es) f6 the ),ear

Add: Otller CqnFehensl€ incqne
ot l cornprelEnsive incdne fd thc F.r 2021-22 (l)

9E,,m 9,79,711 11,43,@,7n1

(10,{,168)
(5,179)

(10,19,r471

(1 ,T1,31 ,666)

(10,,14,368)

(5,179)

lto,&,5171
8.bnce as at ,r.r 31, 2022 (A).(l) 98,.fi 9,n,711 (1,93,59,32a) (1,E2,$,213)

A per q,r report of eren date attachei,
V Narayanan & Co

Chartered Lcq,rntaots
Firm Regn tlo. 0021985 For ard qt belBtf of Board of Directors

.i ANA c
9/**/Z* {,,t\-_-

D. PorpathaefSr.tt
Ct-t"rryt,tl

S u Sridharan
PartrEr t

t J.RanEsh f,annan
,larEgirE Directd- A CfO

,remhcrrfp }lo. 0i%1
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Date : 30th l,lay 2023
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LIXITEI)

lb. ta,l !a flE, rriz L, t d $!.r, nE|! aLt toEr|.6O@a
clll:U|z20tTtal!taolIr0!5705, rd: O4/a ,l2tf8, Erdt$rtrE .ittl!4-ct,n. H6tr!: rrr.ttlofch

abdE StatdFt of C6h Ftffi ha b€€n FryEd uibr tlE -hdtEtt l€ttod a set dl n th. HLn Lcotttne Standad - 7 oo Stitem€nt

lrErdrEr ro hd t5 7:

E f€rtir lFil I, ZOl7, tne C.rrI,ly dpt d tlE rtErilEn to bd A 7, Jlin ,!qf€ dE sfii:r to Fwib iirdcrr. dlat dr.tl€ t6€rr ot
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dte di5.t6lr€ reqrir6lElL TIE.doptin o{ $E-Erdi. dd rE I|.E t m.t rU in?d ct tle fhl!(d 3tat€iErt5.'

STATETErI Of CA5II FLOW

Fd t rc l€.r 6<Ld 3 i tt
rrdr 202!

Fd thc ys 6d.d ti( liLrch
2022

{r!,12,8}

25,E39

9,71,311

to.tEz

lto,at,547)

2E,190

4,27,O51

12,21,965)

?,u7

( 1,tt,to6)

7,O11

12,26,1731

97,! 1l
(19,014)

r,535

5,91,r

r0,lr,0,8

(2,Oi,lr{,)

(16,O50)

(6,65,061)

16,6,111
9,39,62r

9,t9,62i

lto,7a2t

7,@,7-62

7,1l,,762

9,2!,!l! 7,to,7a7.

2t5 2U

(,430)

7,49

2ta ?-ZZa

r6,631

O,Zl,l1'l)
lE,%2

(6,22,05r)

{9,1t4,61t) (7,1!,t69)

a,3m
7,76

{!5)
7,t)l

27,O7a z,vb
ai,957 4,161

C.6h Frow lrm Op.r.ttl| r<thriti.r
llet Profit / (Lo$) Ela. Lr
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Note 2- Plant .ProDerty and Equioment

Note 2A -Gross Carrvinc cost -Plant , Property and Equioment

Note 2B -Accumulated DeDreciation- Plant , Property and EquiDment

Particulars
Gross block

as at lst
Aptil 20ZZ

Additions Disposals

Gross block
as at 31st

March 2023

Land - (Freehold)

Bujtdrngs

Ptant and Equipment

Furniture and Fixtures

Vehictes

Office Equipment

Others

EDP Equipments

4,20,136
3,37 ,948

3'1,58,076

7 ,96?.

1Z,741

4,584

5,31 8

4,20,136

3 ,37 ,948
31,58,076

7 ,967
1?,741

4,584

5,318

Total 39,46,765 39,46,765
Previous Year 39,95,305 430 4E,970 39,46,7 65

Particulars
Balance as

at 1st April
2022

Depreciation/A
mortization for

the period

Depreciation
withdrawn -

Sales

/Scrapping

Balance as

at 3lst
March 2023

Net Block as at
31st March

2023

Net Block as

at 31st March
2022

Land - (Freehotd)

Buitdings

Plant and Equipment

Furniture and Fixtures

Vehictes

0ffice Equipment

Others

EDP Equrpment

2,43,966

28,75,583

7,754

12,305

4,399

5,084

9,712

16,109

17

2,53,679

78,91 ,693
7,754

1 2,305

4,416

5,084

4,20,136

84,269

2,66,381

208

437

168

234

4,20,136

93,982

2,82,493

208

437

185

234

Total 3't ,49,O92 25,839 31,74,930 7,71,E34 7,97,674
Previous Year t1 ,67 ,424 28,189 46,522 31 ,49,092 7 ,97 ,67 4 I,27,881
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(lndian Rupee! in Hundredt)
Note l- Other Financi.lArsets

Ilst I'iarch 202.] I lst l,tarch 2022

unie(ured considered Good

Securjty Deposits 300 1,835

Total 300 1,6 35

Note 4. tnventories

Particulart
Ilst i,t rch 2023 31 st lkrch 2022

lnventories (')

Lesr : Provrsron lor redundancy

(b) Work-'n Proqress

Less : Provis'on for redundancy

(c) Stores and Spares

Less : Provision for redundancy

(d) D'sposable Scrap

Less : Provrsron for redundancy

Total

1,99,296

r,81,880
1,99,296
1,81,880

17,416

2,04,801

1,14,411

17,416

2,04,801

1,14,401

90,406

14,876

14,876

90,406

14,876

14,816

1,301

1,301

r,l0l
1,101

1,O7,472 1,O7,822

(') Refer Significant accounting policiet
Note 5- Tr.de Receivable!

Particulars Ilst March 2023 llst Mar.h 2022

Trade Receivables

Secured - Consldered Sood

Unsecured Consrdered eood(')

Doubtful(-)
Lcssi Provision for Doubtfutoebts

6,09,541 1,06,655

6,O9,541 7,06,655

9,95,955

9,95,955

8,97,258

8,97.25E

Total 6,09,541 7,06,655

(') 1. Trade Receivables (Unsecured Consrdered good) inctudes amounts receivable from TCIL(Retated Party) amounting to Rs

1,98,621 i )

(*) 2 Trade Rccetvables (Doubrlul) includes amounts recervable from TCIL(Related Party) amounlrng to Rs. 90,259/ (Previous Year

1,20,947l. (Previous Year ' Rs

Rs. 11,001/ )

l. Trade RecervabLes agejng de(ails are given below'

PARTICULARS

Outstanding for following periods from Due date of payment as on 31.01.2021
TOTALLels than 6

months
1-2 years 2'3 years

(i) Undispu(ei Trade re(ervables
consrdered good 2,74,86 7,70,O36

(1l) Undrsputed Trade Receivables

conrdered doublfuL
9,95,955 9,95,955

{rr ) Drsputed Trade Receivablcs
l,19.505 3,39,505

(rv) 0isputed Trade Recervables

considered doubtfut

Less: Provision for Doubtful Debts (9,95,955) (9,95,955 )

6,O9,541 6,09,541



PARTICULARS

OutstandinB for followrng periods from Due date of payment as on 31 .01.20 22

TOTALLess than 6
1.2 yearj 2-3 years

(i) Undisputed Trade receivabt6
consrdered good 3,67,150 3,57,150

(rr) Undrsputed Trade Receivabtes

considered doubtlul 8.97.258 E,97,238

tir j ) D jsputed Irade Recervabtes

consjdered gooo 1,19,505 3,19,505

(rv) Disputed Trade Recejvables

considered doubtfLrl

Lessr Prov6ron lor Doubtlutoebts (8,97,258) (8,97,258)
Total 7,06,555 7,06,655

ote 6 (a) - Cash & Cash Equivalents

Particulars
31st l arch 2023 31st l'larch 2022

Batances w'th Bank

- Current Acco!nts
ln Deports with oflginal matuflty less than 3 months

1,999

75,017

2,106

Total 27,076 2,706

Note 6 {bl Bank balancer other than 6(a)above

P.rticulars
31 rt r arch 2023 31it M.rch 2022

Batances with Eank

Margrn moiey with Yes bank 41,951 40,164

Total 41,9a7 40,164

Note 7. Other FinancialAsrets

3lrt Ltarch 2023 31 rt 
^,Lrch 

2022

Unsecured Considered Good

Employee advances

Amount recoverable from Related party TclL

A.nount re<overable from other vendors

73

68,E21

I,268

247

51,104

14,102

Totat 70,113 65,613

Note E- Current tax arsetg

31st March 2023 3lst March 2022

TDS recervable A Y.2021 24

lT Refulrd recervabLe A.Y 2022 21

lT Refund rerervabLe a Y.2021.22

151

203

119

201

179

Total 540 3E3

Note 9- Other Current assets

31rt r.rarch 2023 313t March 2022

EaLances wrth Government authorities

lnlerest accrucd on Margin money deporit

-1,68,146

397
.169

1,53,694
458

517

Total 1,69,O27 1,54,569



(lndian Rupees in Hundreds)
Note '10- Equity Share Capital

Particulars As at
31rt ttarch 2021

As at
31st March 2022

A) Authorised:

5,00,00,000 Equity Shares of Rs.10 each (previous year 5,00,00,000 Equity Shares of
Rs.10 each)

B) Shares lssued, Subscribed & Fully paid up and Subscribed and not fully paid up
ls5ued:

4,56,81 ,000 Equity Shares of Rs.10 each (previous year 4,56,81 ,000 Equity Shares of
Rs.10 each)

(l) Subscribed & Fully paid up:

4,56,71 ,400 Equity Shares of Rs.10 each (previous year 4,56,71 ,400 Equity Shares of
Rs.10 each)

(ll) Subscribed & not fully paid up:

9,600 Equity Shares of Rs.10 each
(previous year 9,600 Equity Shares of Rs.10 each)

Less: Allotment money unpaid-others - 9,600 Equrty Shares of Rs. 5 each (prevrous year
9,600 Equity Shares of Rs. 5 each)

Subscribed 6 paid up

Par Value per share

50,00,000

45,68, 100

45,67,140

960

(480)

45,67 ,620
10

50,00,000

45,68,100

45,67 ,140

960

(480)

45,67,620

10

C) Reconciliation of the Number of Shares Outstanding at the beginning and at the end of the Reporting period:

Particulars As at
31st i arch 2023

As at
3lst riarch 2022

Number of shares outstanding at the beginning of the reporting perjod (futty paid up)

Shared issued durjng the year

Number of shares outstanding at the end of the reporting period ( futty paid up)

4,56,71 ,400

4,56,71 ,400

4,56,71,400

4,56,71 ,400

'9600 partly paid up Equity shares amounting to Rs. 480 {in hundreds) are subject to forfieture

D) Rights, preferences and restrictions attached to shares:

Equity Shares: The company has one ctass of equity shares having a par value of Rs 10 per share. Each sharehotder is eugibte for one vote
per share held. The dividend proposed by the Board of Directors is subiect to the approval of the sharehotders in the Annual General
Meeting, excepl in case of inierim divjdend. ln the evenl of tiquidation, the equrty shareholders are eligibte to receive the remainrng

assets of the Company in proportion to their sharehotding after setttement of all Preferential amounts,

E) Shares held by Holding Company: (by virtue of Section 2(87) of the Companies Act, 20'13)

Particulars
As at

31st March 2023
As at

31st li{arch 2022

2,23,83,700 Equity Shares of R5.10 each (497") hetd by Telecommunications Consuttants
lndia Limited (One of the Promoters)

72,38,310 22,18,370



F) Details of 5harehotders hotding more than 5% of shares

Name of Share Holder

As at
31st l arch 2023

Number of shares held
Percentage of
Holding (%)

(a) Tetecommunications Consultants lndia Ltd (TCIL)

(b) Tamitnadu lndustriat Development Corporation Ltd (TIDCO)

(c)State Bank of lndia (SBl)

(d) Fujikura Limited, Japan

2,23,83,700

66,84,000

42,47 ,500
12,80,000

49.00

14.63

9.l0
7.18

G) Sharehotding of the promoters

Name of share Holder

As at
31st March 2022

Number of shares held
Percentage of
Holding (%)

(a) Telecommunications Consuttants lndia Ltd (TCIL)

(b) Tamjlnadu lndustriaI Devetopment Corporation Ltd (TIDCO)

2,23,83,700

66,84,000

49.00

14.63

Note I 1- Other equity

Particulars
As at

3'lst March 2023
As at

3'lst March 2022

(i) Other Reserves

Securities Premium Reserve

Opening Balance

Add: Securities Premium credited on Share lssue

Less: lssue of Bonus Shares

Closing Ealance

Capltal Restructuring Reserve

Batance at the beginning of Lhe year

Add: Additions / transfers during the year

Less: Utilisations / transfers durinS the year

Closing Balance

(ii) Retained earnings - Surplus/(Deficit) in the statement of Profit and Loss

Deficit in Statement of Profit and Loss

Net Profit /(Net Loss) for the current Period

Other Comprehensive income

Transferred to Other comprehensive income of eartier years

Closing Balance

(ill) Other Comprehensive lncome

Transferred from Statement of Profit and Loss

Add: Other Comprehensive income for the year

Closing Other Comprehensive lncome

98,400 98,400

98,400 98,400

9,79,711 9,79,711

9,79,711 9,79,711

(1,91,59,325)

111 ,96,634)

l2,745

(2,05 ,23 ,21 3)

(32,7 45\
13,734

(1 9,01 I )

TOTAL (1,94,64,114) (1,82,81,213)

\1,83,09,777)
( 10,44,168 i

(5,179)

(1,93,s9,324)



Note 12- LonS term Borrowings

Particularr
As at

3 'lst March 2023
As at

3'lst itarch 2022

A.Secured Long Term Borrowings:

Loans and Advances from Retated Parties ' (') 11,65,730 11 ,65,710
Total I 1,65,730 11 ,65,730
(.)

l.Consists of Eridge toan from TCIL Rs.11,55,730 (Previous year - Rs. 1r,65,730).

2. BridSe toan is short term loan provided by TCIL as per the Sanctioned Scheme of Erstwhrle BIFR which has to be repaid by arrangement
through banks as earty as possibte. The rate of interest is SBI Base rate + 2.5% p-a

3. Considering the present inabitity of the company [o repay its debts, the Bridge loan is treated as Long Term borrowings rn the books of
the company.

4. Secured against atl the fixed assets as wetl as current assets of the Company as at present exrsting and to be acquired ]n future

Note 1 3- Long term Provisions

Particulars
As at

31st March 2023
As at

31st March 2022

Provision for Employee benefits
Gratuity

' Leave Encashment

4,42,265

85,171

4,19,082

91,724

Total 5,27,436 5,10,E05

Note '14- Short Term Borrowings

Particulars
As at

31st March 2023
As at

31st March 2022

A.Secured
Loans and Advances from Re(ated Parties - (-) 20,10,685 18,71,417

Total 20,10,685 14,71,417

c)
1. Consist of Working Caprtal support from TC lL of Rs. 20,10,685 (Previous year . Rs. 18,71,417)

2. Working capitat support provided by TCIL witt be adrusted against the reali5ation on revotving basis. The rate of interest is SBI Base

rate + 2.5% p.a.

l. Secured against all the fixed assets a5 well as current assets of the Company as at present exrstrng and to be acquired in future

Note 15- Trade Payables

Particulars
As at

3'l st ,{arch 2023
As at

3 lst l,tarch 2022

Trade Payables (')
Secured

Unsecured

52,25,854

3,42,963

51,25,854

3,37,049

Total 55,68,817 55,62,903

(-)

1. Secured Trade Payables of Rs. 52,25,854 (Previous year- Rs. 52,25,854) comprises of dues to TCIL [owards Raw materiat support. The

rate of interest is 5Bl Base rate + 2.5% p.a.

2.Secured againsL att the fixed assets as well as current assets o[ the Company as at present existing and to be acquired in future.



l. Trade payabtes ageing detaits is given betowl

PARTICULARS
Outstanding for following periods from Due date of payment as on 31.03.2023

TOTAL
Less than I year 1-2 years 2-3 years More than 3 years

Undisputed Dues - MSME

LJndisputed Dues - 0thers 5 5,68,81 7 55,68,417
Disputed Dues 'MSME

Drsputed Dues - Others

Total 5 5,68,81 7 55,6E,8'17

PARTICULARS
Outstanding for following periods from Due date of payment as on 31 .03.2022

TOTAL
Less than 1 year 1-2 years 2-3 years More than 3 years

Undisputed Dues - MSME

Undisputed Dues ' Others 55,62,903 55,62,903

Djsputed Dues - MSME

Disputed Dues - Others

Total 55,62,903 5 5,62,903

Note 16- Other Current Financial Liabilities

Particulars
As at

31st llarch 2023
As at

3'lst March 2022

Unsecured

Dues to Related parties
-Fujikura Limited, Japan (')
-ICL(-)

lnterest accrued and due to Retated party (TCIL) (*')
Others : Earnest Money Deposits, Security Deposits

2,06,756
6,65,061

55,74,513
19,626

2,00,106

6,6I ,01 2

46,55,278

14,626

Total 54,65,956 55,33,222
(') Payabte to Fuiikura Limited, Japan, pertains to Royatty & TechnjcaI Know how fee payabte.

('") Payabte to TCIL, pertarns to charges towards bank Suaraniee
(".) lnteresL accrued and due to TCIL inctudes interest outstandrng on all borrowrngs and liabrtrLies to TCIL (Bridge Loan, Working CapiLat

Support and Raw materiat support)

Note 17- Other Current Liabilities

Particulars
As at

31st l^arch 2023
A5 at

31st March 2022

Statutory dues payable

Amount payable to emptoyees

Outstanding expenses

3,64,480
4,74,347

49,437

1,62,011

4,64,649

57,782

Total 4,44,264 a,a4,441

Note '18- Short term Provisions

Particulars
As at

I1st March 2023
As at

315t March 2022

Provision for emptoyee benefits
-Gratuity
- Leave encashment

Provisions for warranty
Provision for Onerou5 Loss

31,517

5,720

10,580

11 ,922
7,785
7 ,308

10,580

Total 67,817 62,595



Notes to Statement of Profit and Loss

Note '19' Other lncome
(lndian Rupees in Hundreds)

Particulars
For the year ended

31st March 2023
For the year ended

31st Mar 2022

Liabilities written back

Excess prousion on Leave encashment written back

Misceltaneous lncome

17,455

3,61 8

237 118

Total 18,318 2,152

Note 20- Cost of materials consumed

Particulars For the year ended
31st March 2023

For the year ended
31st Mar 2022

Opening stock

Add: Purchases

Add: Direct Expenses

Less; CLosing stock

1,15,473

7,15,473

2,15,473

7,15,473
Total

Note 21- ChanSes in inventories of finished goods,Stock-in-Trade and work-in-progress

Particulars
For the year ended

31st March 2023
For the year ended

I1st I'tar 2022

(a) Opening Stock
- Work in Progress

(b) Ctosing Stock
- Work in Progress

2,04,807

7,O4,807

2,04,807

2,04,807

oecrease / (lncrease) in inventories of finished goods, work-in-progress and stock-
in-trade

Note 22- Employee benefits expense

Particulars
For the year ended

31st March 2023
For the year ended

31st Mar 2022

(a) Sataries and Wages

(b) Contribution to Provident & Other Funds

(c) Staff Welfare expenses

(d) Leave Encashment

(e) Gratuity

59,082

38

848

43,714

98,515

1 ,717

1 8,21 3

39,3 34

Total 1 ,O3,204 1,57,279

Note 23- Finance costs

Particulars
For the year ended

31st itarch 2023
For the year ended

31st Mar 2022

(a) lnterest Expenses

- lnterest on toans from TCiL

(b) Bank Charges

9,19,734

2,080

8, 19,92 3

2,128

Total 9,21 ,314 4,22,O51



Note 24- Depreciation and amortization expense

Particulars
For the year ended

31st March 2023

For the year ended
31st Mar 2022

Depreciation 2 5, E39 28,190

Total 25,8 3 9 28,190

Note 25- Other expenses

Particulars
For the year ended

31st March 2023
For the year ended

31st Mar 2022

Provision for Bad and Doubtfut DebLs

Net Loss on Foreign Currency reinstatment
Rates & Taxes (excLuding Income tax)

Assets written Off
PF adminjstration and inspectron charges

ProfessionaI and Consuttancy Charges

Security Charges

Listing fee to Stock Exchanges

Printing & Stationery

Annual Custodial fee to Depositories

Mjscetleneous Expenditure

Rent

Advertisement other than publicity

Repairs & 0thers Maintenance

ln5urance

Posta[ & Telecommunications

Travetling & conveyance

Payment to Auditors

'As Auditor (Exctuding GST)

' For other services

98,696

10,782

9,027

8,989

8,396

7 ,632
5,7 41

5,600

2,000

1 ,524
1,106

1 ,104

907

773

563

155

150

1 ,000
450

3,736

6,'t 64

12

8,5r0
1,779

5,400

197

1,548

1 ,379
1 ,104
1,139

2,2 38

669

1 ,093

683

1 ,000
450

Total '1,64,595 36,551

Note 26- Exceptional ltem

Particulars
For the year ended

31st ilarch 2023

(a) Prior period expenses:

Less: transferred to previous years

(b) Disattowance in lnsurance ctaim

(a) Loss on sate of Fixed Assets 2,449

Total 2,449

For the year ended
31st A ar 2022

Other ComDrehensive lncome

Note 27'ltems that wlll not be reclassified to profit or loss

Particulars
For the year ended

3'l st March 2023
For the year ended

31st Mar 2022

Grat uity 13,734 (5,179)

Total 13,7 34 (5,1791



Note - 2E

1 Financiallnstruments (lndlan Rupees ln Hundreds)

Financial Risk llanagement:
The Company's pnncrpal financial tiabitities, other Lhan derivatives, comprise toans and borrowings, trade and

other payabtes. The majn purpose of these financjal tiabitities is to frnance the Company's operations to support
its operations. The Company's principal financial assets rnctude loans, trade and other rece]vabtes, and cash and
cash equivalents that derive directty from its operations.

The Financiat Risks in a Business Entity can be ctassified as Market Risk, Credrt Risk and Liquidity Risk. The status
of these Risks at the Company is as brought out hereunder:
a) Market Risk:
Market risk is the nsk that the changes in market prices such as foreign exchange raLes, inLerest rates and equity
prices wllI affect the Company's income or the value of its hotdiogs of financial insLruments. The objective of
market risk management is to manage and control market risk exposures wrthin acceptabte parameters, while
optimising the return.
b) Credit Risk :

Credrt risk arjses from the possibitity that customers or counterparty to financiat instruments may not be able to
meet their obtigations. To manage this, the Company periodjcally assesses the financial reliabitity of customers,
taking into account the financial condition, current economic trends, analysjs of historical bad debts and ageing
of accounts receivable. Credit risks arises from cash and cash equivatents, deposits with banks, financial
institutions and others, as wett as credit exposures to customers, inctudrng outstandrng receivables. The
Company's potrcy rs to ptace cash and cash equivatents and short term deposits with reputable banks and
financial institutions.
c) Liquidity Risk
Liquidity risk is the rjsk that the Company witl encounter difficutty in meeting the obtigations associated with its

financiat liabitities that are settled by delivering cash or another financiat asset. The Company's approach to
managing tiquidity js to ensure, as far as possible, that it wilt have sufficient liquidlty to meet its Lrablljtres when

they are due, under both normal and stressed conditions, without incurring unacceplable losses or riskrng

damage to Company's reputation.

The tabte betow provides detaits regarding the remaining contractual malurities of significant financial Iiabitities
at the reportjng date 31.03.2023.'

Rr.

Other Financral LraDrlrties

31,76,415

55,68,8r7

64,65,956

r 19.269

9,)2,7)5

1.18.919

73,E9,977

26.18.17E

55,68.617

I r,41,245

11,76,415

55,6E 617

64,65,956
1,52, r 1,189 '10,72,004 27,14,E96 t,13,90,290 1,52,1r,188

Rs.

Borrowinqs

Othe. Fnranoal Liabilities

30,37,147

55,62,903

55,)),17)

140,4_47

8,74,974

4,E8.204

74,71,678

2!,08.496

55,62,901

t7,86,670

l0,17,147

55,62,901

55,ll.zz?
1,11,33,272 9,65,420 29,O9,A!? 1,02,58,019 1,41,33,272

- The table has bee. drawn Jp basen on undls.ounted cash lloB{ ol n.an.raL lraDilrtrer based on the ean!6r daLe on whl.h the.ompany can be reqdrren lo

The lai,Lc r.cUdes both r.terest ard pnncipalcash flows.

The table below proedei deralls re9ardrn8 the remaininS contractual matunnes ol srgnrrcant lrnancrat trabrtrtres at the repo(rnq dare 11.01.2022.'
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Fair Values Hierarchy
Frnancral assets and Financial I'abilities measured ar fair value in the sratemenr of finan.ial posirion are categorized rnro three levels of a fair value hierarchy

Th€ three levels are defined baged on the obervability of significant inDUts to Ihe measurement, as follows:

Level 2 The farr value of {inancjal jnstruments that are nol traded rn an active market js determjned using valuation technrques whrch maxjmrze the use ol

observable market data reLy as little as possible on entrty specrfic estimates

Level I .Q!oted Prices (unadlusted) in active markets lor frnancral rnstruments

Level 3 - lf one or more of the significant inputs is not bar€d on obteryabte market data, the in5trument rs rnctuded rn level ]

The carrying value and fair v.lue of Financial instruments by each category as at 31st Llarch, 2023 were as follows

Ihe carrying value and fair value of Financial instruments by each calegory a3 at 31st March, 2022 were as follows

Valuatlon Techniques:

The Carrying value of financialassets and liabititieswith maturities less than 12 months are considered to be representative of therr farr value

There has been no change rn the valuatron methodology for Level 3 inputs during the year. The Company has not clasefred any matenal frnancral rnstrurnenrs

lnder Level I of the farr vatue h,erarchy- There were no transfers between Level 1 and LeveL 2 durjng the year

Sl. No Particulars astets/liabilities at assets/ liabilities at assets/ liabilities
at FVTOCT

Total
Carrying

TotalFair

(j)Trade recervables

(ii) Cash and Bank balances

(ii j) 0ther Financ jal Assets

6,09,541

69,011

70,413

6,09,541

69,011

70,413

6,09,541

69,011

70,4'tJ

Totalfinancralassets 7,48,988 7,48,948 7,44,988

I FinancialLiabilities
(i) 0orrowrngs

(ir ) Trade Payables

( iii) Other FinanciatLiabilities

31,76,415

55,68,817

64,65,956

J1,16,415

55,6E,8r 7

61,65,956

11,76,415

55,68.817

64,65,956

Totalfinancial a5sets 1,52,11,189 1 ,52,1 ',t ,189 1,52,1 1, 189

51. No assets/liabilitie5 at as5et5/ liabrhties at assets/ liabiliti€s
at Fwocl

Toral
Carrying

TotalFair

(i) Trade rece'vables

(ii) Cash and Eank batances
( jii) Other F,nancjalArs€ts

1,06,634

42,870

67,448

7,06,655

42,870

67,448

7,06,655

42,814

67,448

Totaltinancialassets 4,16,973 8,16,97 3 8,15,97l

B Financral Liabrlities
(i) Borrowings

(r)Trade Payabtes

(i ji) Other Fi.anc'al Liab'L'!res

30,37, t47

55,62.901

55,11,222

10,17,147

55,62,901

55,I1,222

30,31.141
55,62.901

55,11 222

Totalfinanci.l.rsets 1,41,13,272 1,41,33,772 1,41,33,272
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Capital Management:
The Company s capitaI management objectives are:
- to ensure the Company's abitjty to conttnue as a gojnq concern
-to provide an adequate return to sharehotders

The Company monitors capitat on the basjs of the carrying amount of equity tess cash and cash equivatents as

presented on the face of Batance Sheet.

Mandgement assesses the Company s capitat management in order to maintajn an efficient overatI financing structure
white avoidrng excessive teveraqe. This takes into account the subordination levels of the Company's various ctasses

of debt. The Company manages the capitat structure and makes adjustments to it in the tight of changes jn economic
conditions and the risk characteristics of the undertying assets. In order to maintarn or adjust the capitat structure,
the Company may adjust the amount of dividends paid to shareholders, return caprtat to sharehotders, rssue new
shares, or setl assets to reduce debt.
0ividends

Particulars 31 .03.2023 31.03.2022
(a) The amount of dividend proposed and not
recognized at the end of the reporting period to
be distributed to Equity share hotders

(b) The corresponding amount
distribution tax for the amount
dividend

of
of

dividend
proposed

+
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OTHER EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS:

NOTE NO. 29

The Company is having a system of sending letters to the Debtors for confirming the batance as at the
year-end 31st March, However, the batances of Trade receivabtes, Trade payabtes, loans and advances
(other than Tetecommunications Consuttants lndja Limrted (TCIL)) are subject to confjrmation.

NOTE NO. 30:

(a) No proyision is made for BsNL whjch rs a long pending debtor of Rs. 3,39,505 (previous year Rs.

3,19,505) in view of the arbitration proceeding compteted against the Purchaser for which the
Award was recerved on 14th January 2005 jn favour of the Company but has since been chattenged
by the Purchaser in the court. Further the court remjtted back the case to the Arbitrator for
speaking orders whjch atso had been awarded on 14th November 2014 in favour of the Company
after arguments, cross examinations and written submjssions. The purchaser has again appealed
in the High Court. Now the matter rs posted on tist of finat hearings of High court.

(b) No provision is made for Rs. 13,397 (preuous year Rs. 11,397) due from RaitTet arbitration case
was appeated against award in Dethi High Court which was disposed by Dethi high court.

(lndian Rupees in Hundreds)
NOTE NO. 31:

After restructuring as per the Sanctioned Scheme of erstwhile BIFR durrng 2010-ll, the net worth of
the Company was positrve during 2010'1 1. However, during the yeat 2011-12 the net worth had again
eroded. The Company was under rehabiljtation period as per the erstwhite BIFR Sanctioned Scheme.
Lack of executabte orders and dutt phase of Opticat Fiber Cabte (OFC) market from the year 2010.11
onwards is the reason for the poor performance.o

Dunng the year 2012-13 the Company had recejved order from BSNL for supply of 3206 KMs of OFC
vatuing Rs.15,97,011 and successfutty executed the order in time and got 50% add-on order of 1602
K/v1s and executed during 2013-'14 vatuing Rs.7,98,007. These two were the onty major orders
executed during these two years.

Bharat Broadband Network Limited (BBNL), the Speciat Purpose Vehicte of the Government, had
ftoated the tender towards the National Opt ic Fiber Network (NoFN) project to connect a[[ the
vittages by broad band. The date of tender opening was 08.05.2013. Though the initial projection was
600000 Kl s, the tender calted for js to cover 404995 KMs under six packages based on geographrcaI
location. For this huge quantum, BBNL has fixed the detivery time frame of eight months onty
inctuding initiat two months for pretimjnary arrangements. The Company has participated jn one
package considering its production capacity to cover the quantum jn the gjven short detivery period.
The Company has received APO and given acceptance during February,2014 for 5800 KMs inctuding
accessories. The Vatue of the APO is Rs. 31,90,444. BBNL has proposed to issue PO in two phases of
50% each. During Aprit,2014, BBNL has issued the first 50% P0 for 2900 KMs including accessories
vatujng Rs. 1,595,273. Detivery period was upto october, 2014. BBNL has issued the consignee detaits
in futt periodicatty for four months consignments of 1740 KMs onty. For fifth month consignment,
consjgnee detaits \,r'ere provided for onty 48 (Ms out of 580 KMs. Hence consignee detaits are not
provrded for batance around 1'112 K,\s. BBNL has extended the detivery schedule by another six
months beyond October,2014. Hence the suppty of batance around 1112 KMs and second 50% PO for
2900 KMs was anticrpated during 2016-17and 2017-18 lor execution. However, BBNL did not decide on
the consignees and no suppty could, therefore, be made thereafter.

The Company had partjcipated in the tender ftoated by BSNL for suppty of 24,00O KMs of 24F HDPE D5

OFC. The technical bid opened and the company has been technicaLty quatified. Financiat bid opened
on 21.5.2015 which was fottowed by e reverse auctron but TTL couLd not compete in the e-reverse
auction,
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The company had raitway orders worth Rs.10 cr dunng the frnancial year 2016.17 and 2017.18. But due
to non-avaitability of fiber from Fujjkura, Japan, the orders coutd not be executed.

The requirement of oFC in the country is huge; however the del,ay in procurement is due to various
procedurat matters / issues in execution of big projects by the Government Ctients.

The Company is hoping to get continuous orders since the OFC market has picked up. The order
booking posrtion is expected to improve as there is huge requirement of OF cabte in the near future
due to the impact of 5G.

Therefore, the company and its promoters were takjng various efforts for revivat of the company as

detaited below:

MOU was signed with lTl Limited (PSU) in the presence of Hon'ble Minister of Communication
durjng the synergy meeting hetd on 22th February 2018 at New Dethi for contract manufacturing.

The proposat of taking over the compa nyl utjhzing capacity by BSNL was djscussed wjth BSNL

&TCIL both under Department of Telecommunication. DOT djscussed jn the meeting hetd on
07.03.2019 with regard to takeover of TTL by BSNL, jt was suggested by Mjnrstry to BSNL to utrtize
the capacity of TTL since BSNL requirement is 100000 km per annum against TTL capacity of
10000 Km per annum. Fottow up action has been taken up by the company and TCIL.

tl

vii

vIl

Diversion of existing skit(ed emptoyees to Fiber Optic Spticing, Survey, Opticat Layrng Supervision
and other tetecom retated service contracts to maximize the utitization of existing skitted
manpower has been taken care. orders for deputation to TCIL were issued to att the emptoyees
of TTL and 60 emptoyees jojned in TCIL on deputation basis tilt Last Financial Year. Few
emptoyees vr'ere posted at TCIL Chennai to attend of minimum requirement of TTL factory and
TTL office work.

To obtain preferentiat orders from Tamjtnadu State PSU, for supptying Opticat Fiber Cabte in
Tamitnadu. Management has been continuously pursuing and approaching the concerned
secretaries and ministers of Government of Tamilnadu.

To obtain Turnkey contracts with the hetp of TCIL on nomination basjs from DOT / PSU5 /
Tamitnadu Govt. and execute the orders so that excess skit(ed manpower wjtt be utitized.

TCIL management has been taking efforts to revive TTL through various correspondence and
meeting with Ministers of Government of Tami(nadu and TIDCO CMD.

Promoter TCIL has initjated the proposat of saLe of entire stake of TCIL in TTL through DIPAM as
per the revised procedure for strategjc disjnvestment in CPSES. The same has been pursued vr'ith
Department of Telecom, Ministry of Communication. The strategic disinvestment witt pave the
way for revjvat of the company by the prospective buyers.

Department of Telecom has also been pursuing the matter and required data has been shared.
Eol was ftoated in the year 2021 for engaging Consuttant to exptore yarious revenue generation
options. Consuttant was appointed for monetization of factory and factory premises. Based on the
consultant report RFP was floated on 2911212021 was ftoated through company website and
newspaper advertisement for "Grant of Lease of the Manufacturing Facrtities and Premises of
TTL". The proposat was taken to the approval of Board in their 176 Board meeting dt.20th May
2027 and jn the AGM on September 2022. fhe setected party did not come for signing the
agreement and tender was cancetted. RFP was ftoated again on 02.01.2021. SingLe party quoted.
LoA was issued bh TTL. After the receipt of LoA, the party wjthdrew from the tender process.

Present status of ReviYal of TTL

a) As a first step, restoratron of electrjcity connection has been processed

b) Preferential order being pursued through TIDCO with Sate Government for Tetecom infra

Projects in Tamilnadu.
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c) Request for Proposat (RFP) No. IfL/RFP 122-23lCHENNAl/02 dated 15.03.2023 was pubtished
on 16.03.2023 jn the websites of TCIL (www. tcit. net.in ) and TTL (www.tttofc.in) for grant of
lease of manufacturing facitities and premises of TTL Factory at Marajmatai nagar, near Chennai,
Tami(nadu. lt was atso advertjsed in the leading newspapers Att lndia Engtish editjon and Chennaj
Tamit edition. Singte quote was recejved for Grant of Lease of the Manufacturing Facilities and
Premises of TTL located in Maraimatai Nagar, near Chennaj, Tamitnadu, on lease cum revenue
sharing model basls. The bid has been accepted. Wjth the approval from competent authority LoA
has been issued to the party on ?4.05.2023. Lease cum revenue wrtt commence from l9th June
2023lor 9 year and 11 months.

Considering the scope durrng the immediate future, with the assured income from the tease period of
9 years & 1'l months and with TCIL'5 financjal / preferential order support to TTL, the accounts have
been prepared on going concern basis.

NOTE NO.3 2: LAND

(a) The Company is currentty jn possesston of 2.42 acrcs of tand acquired from CMDA. ln respect of
the said land Memorandum of Lease cum Sate Agreement has been entered and on completion of
payment, the Company has executed Sate Deed and the same in origjnal was surrendered to 5Bl,
which is yet to be returned by SBI for which due ctearances were recejved from att the banks of
the consortium. The Company is fotto\ /ing up with 5Bl, in this regard.

(b) The Company is atso jn possession of 7.36 acres of free hotd tand of the Tamitnadu State
Government. The cost of tand determjned by the Government in 20'10 was paid by the Company.
Land detivery receipt was issued to the Company by the Government. ln the case of TN
Government land, it is to be utitized for the purpose for which it is attotted.

NOTE NO.33: Actuarial Valuation

As per lndian Accountjng Standard l9 "Emptoyee Benefits , the disctosures of Emptoyee benefjts
are given betow

A. Defined contribution Plan (lndian Rupees in Hundreds):

Contnbution to Defined Contribution Ptan, recognized as expense for the year are as under

Particulars zo22 - 23 2021-22

Emptoyer's
Fund

Contribution to Provident
22 709

Emptoyer's
Scheme

Contribution to Pension

Upto the year 2008-09 the Company has set up separate Trust for Provident Fund and has been
contributing towards the same. ln view of the fact that the Company is industrialty sick as declared by
erstwhile BIFR and its net worth has futty eroded, the Provident Fund Commissioner-l has wjthdrawn
wrth effect from 01.04.2009 the retaxation order jssued under Para 79 of the Employees' Provident
Fund Scheme 1952, with a direction to remrt the whote cash balance to Emptoyees' Provident Fund
(EPF) Account No.1 and the batance avaitabte in Speciat Deposit Account to Centrat Board of Trustees,
Emptoyees' Provident Fund. During the year the Company has fot(owed the directions of the Provident
Fund Commjssioner-l and remitted the monthty contributions to the concerned Regjonat Provrdent Fund
Commissioner

B. Defined Benefit Plan (All Figures in Rs. hundreds)

Gratuity (Un Funded)

The Company provides for gratuity, a defined benefit retirement ptan (the "Gratuity Ptan") coyering
etigibte emptoyees. The Gratuity Ptan provrdes a lump sum payment to vested emptoyees at
retjrement, death, jncapacitatjon or termination of emptoyment, of an amount based on the res VE
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emptoyee's satary and the tenure of emptoyment. Vesting occurs upon comptetion of fjve years of
service. Liabjljties with regard to the Gratuity Ptan are determined by actuarial valuation as of the
balance sheet date. The present value of obtigation is determjned based on actuarial vatuation using
the Projected Unjt Credit Method

The fottowrng tabte set out the status of the gratuity plan as required under lnd AS 19

Service Cost:

Net lnterest Cost:

Chan in Present Value of Obli tions:

All Figures in lndian Rupees in Hundreds March 31 , 2022 March 3 l, 2023

Current Service Cost 15,907 16,094

Past Service Cost (including curtaitment
Gains/ Losses)

Garns or [osses
setttements

on Non.Routine

Total 15,907 16,094

All Figures in lndian Rupees in Hundreds Ltarch 31 , 2022 March 31, 2023

lnterest Cost
Obtiqation

on Defined Benefit
26,689 32,047

lnterest lncome on Ptan Assets 1 ,319
1,524

Net lnterest Cost (lncome) 25,369 30,517

All Figures in lndian Rupees in Hundreds Match 3'1, 2022 arch 31, 2023

Opening of defined benefit obli8ations 4,151 4,630

Liability Transfer lnl(Out) 0 0

15,907Service cost 16,094

lnterest Cost 26,689 32,041

0 0

Actuarial (Gain)/Loss on total liabilities:

Benefit Paid

5,367 ( 1 3,628)

due to chonge in linoncol ossumptions (14,10 r ) 111 ,667 |

due to chonge in demoqrophic ossumptions 0 0

- due to experience votionce 19,468 (1,960)

Closing of defined benefit obligation 4,63,026 4,97,533
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All Figures in lndian Rupees in Hundreds March 31, 2022 March 31, 2023

Openrnt fair value of plan assets 20,514 22,022

Asset Transfer ln/ (Out) 0 0

Actual Return on Plan Assets 1 ,508 1,630

Employer Contflbution 0 9,910

Benefit Paid 0 0

Closint fair value of plan assets 22,o22 23,751

Chanqe in Fair Value of Plan Assets:

Actuarial (Gain)/Loss on Plan Asset:

All Figures in lndian Rupees in Hundreds March 3'l., 2OZZ I'tarch 31, 2023

Expected lnterest lncome 1 ,319 1 ,524

Actual lncome on Plan Asset 1 ,508 1,630

Actuarial gain /(loss) on Assets 189 106

All Figures in lndian Rupees in Hundreds
March 31, 2022 March 31, 2023

Opening amount recognjzed jn OCI

outside P&L account

Actuarial gain / (toss) on tiabilities (s,367) 13,628

Actuarial garn / ((oss) on assets 't89 106

Closing amount recognized in OCI outside
P&[ account

(5,179\ 13,7 34

The amount to be recoenized in Balance Sheet Statement

All Figures in lndian Rupees in Hundreds
March 31, 2022 March 3'l , 2023

Present Vatue of Obtigations 4,151 4,630

Fair value of ptan assets 205 220

Net Obtjgations 3,945 4,410

Amount not recognized due to asset trmit

Net defined benefit liability / (assets)
recognized in balance sheet 3,945 4,410
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All Figures in lndian Rupees in
Hundreds

March 31, 2022 March 31, 2023

Servrce cost 15,907 16,O94

Net lnterest Cost 25,369 10,51 7

Expenses Recognized in the statement
of Profit & Loss

41,277 46,61'l

Expense Recognized in Statement of Profit and Loss:

Chance in Net Defined Obliqations:

Reconciliation of Expense in Profit and Loss Statement:

'Gratuity cost inc(uded in Note 22

Particutars

Expenses recognrzed as per ActuariaI vatuation

Gratuity Recoverabte from TCIL for employees
deputed to TCIL

Gratuity payabte to retiring emptoyees

March 31, 2022

41,277

20,169

:l-l
\\ i]\()

I

All Figures in lndian Rupees in
Hundreds

l arch 31, 2022 March 31, 2023

Opening of Net defjned benefit tiabjtity 3,94,549 4,41 ,0M

Service cost 15,907 16 ,094

Net lnterest Cost 75,369 30,51 7

Re-measurements 5 1 79 (13,734)

Liabitity Transferred tn / (out) Net 0 0

Contribution pajd to fund 0 (99)

Closing of Net defined benefit liability 4,41,OO4 4,73,782

All Figures in lndian Rupees in
Hundreds

March 31, 2022 March 31, 2023

Present Vatue of Obtigation as at the end
of the year

4,63,026 4,97 ,533

Present Vatue of Obtigation as at the
beqinninq of the year

(4, 1 5,063 ) 14,63,026)

Benefit Paid 0 0

Actuat Return on Assets (1 ,508) (1 ,630)

Liabrtity Transfer (ln) / out 0 0

oct (5,179) 13,734

Expenses Recognised in the Statement of
Profit and Loss(-)

41,277 46,611

March 31, 2023

46,611

(17,618)

14,222

43 ,214Net Gratuity Cost lnctuded in Note 22 19,3 34
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All Figures in lndian Rupees in Hundreds March 31, 2022 March 3'l , 2023

Opening net defined benefit tiabjLjty /
(asset)

3,94,549 4,41,0U

Expense charged to profjt and toss
account

41 ,277 46,611

Amount recognized outsjde profit & loss
account

0 0

Emptoyer Contributions 0 (9,e30)

Liability Transferred ln / (out) ' Net 0 0

0cr 5,'t79 (13,734)

Closing net defined benefit liability /
(assetX')

4,41,OO4 4,73,782

Reconciliation of Liabili in Balance Sheet:

.Totat gratuity provisron inctuded jn Note 1 I and 18 amounts to Rs.4,73,7EZ (Previous yea r Rs. 4,41 ,004)

Note: The estimates of rate of escatation in satary considered in actuarial vaLuation, taken lnto account
inftation, senrorjty, promotion and other retevant factors jnctuding suppty and demand in the
employment market. The above information is based on the vatuation certjfjed by the actuary

C Leave encashment (All Figures in Rs. in Hundreds)

The emptoyees of the Company are entitted to compensate absence, The emptoyees can carry forward a
portron of the unutitized accrued compensated absence and utjUze it in future periods or receive cash
compensation at retirement or termination of emptoyment for the unutitized accrued compensated
absence for a maximum of 240 days. The Company records an obtigatjon for compensated absences jn

the period in which the employee renders the services that increase this entitlement. The Company
measures the expected cost of compensated absence as the additional amount that the Company
expects to pay as a resutt of the unused entjttement that has accumutated at the batance sheet date
based on actuariat vatuations.

The fottowjng tabte set out the status of the Leave Benefjt ptan as requjred under lnd AS 19

Service Cost:

Net lnterest Cost:

All Figures in lndian Rupees in Hundreds March 31, 2022 March 31, 2023

Current Servrce Cost 6,031 6,384

Past Servjce Cost (incLuding curtaitment
Gains/ Losses)

0 0

Gains or losses on Non Routine setttements 0 0

Total 6,031 6,384

All Figures in lndian Rupees in Hundreds March 31, 2022 March 31, 2023

lnterest Cost on Defined Benefit Obtigation 4,969 6,540

lnterest lncome on Plan Assets 0 0

Net lnterest Cost (lncome) 4,969 6,540
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Chan in Present Valu f obti rons:

Chanqe in Fair Value of Plan Assets:

Actuarial (Gain)/Loss on Plan Asset:

All Figures in lndian Rupees in Hundreds March 31, 2022 March 31, 2023

Expected lnterest lncome 0 0

ActuaI lncome on Ptan Asset 0 0

Actuarial gain /(loss) on Assets 0 0

Note;- As per paragraph 154 and 156 of IND AS 19, Actuarial gains and losses on other
tong term emptoyee benefjt ptans contjnue to be required to be recognized through P&1.

t ANA
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All Figures in lndian Rupees in Hundreds March 31 , 2022 March 31, 2023

Opening of defined benefit obtigations 77,276 94,509

Liabitity Transfer ln/ (Out) 0 0

Service cost 6,031 6,383

lnterest Cost 4,969 6,540

Benefit Paid 0 0

Actuarial (Gain)/Loss on total liabilities: 6,2U (16,542)

- due to change in finonciol ossumptions (2,916). (2,1361

- due to chonge in demogrophic ossumptions 0 0
- due to experience chonges 9,1 50 (14,406)

Closing of defined benefit obligation 94,509 90,891

All Figures in lndian Rupees in Hundreds March 31, 2022 March 31, 2023

Opening fair value of p(an assets 0 0
Asset Transfer ln/ (out) 0 0

Actual Return on Ptan Assets 0 0

Emptoyer Contribution 0 0
Benefit Paid 0 0

Closing fair value of plan assets 0 0

All Figures in lndian Rupees in Hundreds

March 31, 2022 March 31, 2023

Openjng amount recognized jn OCI outside
profit and toss account

N/A N/A

ActuariaI qain / (toss) on tiabjtities N/A N/A

Actuariat qain / (toss) on assets N/A N/A

Closing of amount recognized in OCI outside
profit and loss account

NiA N/A
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All Figures in lndian Rupees in Hundreds
March 31, 2022 i4arch 31, 2023

Present Vatue of Obtigations 94,509 90,891

Fair vatue of ptan assets
Net Obligatjons 94,509 90,891

Amount not recognized due to asset limit
Net defined benefit liability / (assets)
recognized in balance sheet 94,509 90,891

The amount to be recoqnized in Balance Sheet Statement

ExDense Recoqnized in Statement of Profit and Loss:

Note:- As per paragraph 154 and 156 of IND AS 19, Actuarial gajns and losses on other long term
emptoyee benefit ptans continue to be required to be recognized through P&1.

Chanqe in Net Defined obliqations:

Reconciliation of Expense in Profit and Loss Statement:

* Excess provision written back of Rs. 3,618 during the year ended 31.03.2023 inctuded in Note 19

oo

All Figures in lndian Rupees in Hundreds
March 31,2022 March 31, 2023

service cost 6,031 6,384

Net lnterest Cost 4,969 6,540

Net actuaria[ (eain)/ toss 6,234 116,5471

Expenses Recognized in the statement of
Profit & Loss

17 ,234 ( 3,618)

All Figures in lndian Rupees in Hundreds
Match 31, 2022 Alarch 31, 2023

Opening of Net defined benefit tiabjljty 77,?76 94,509

Service cost 6,031 6,3U

Net lnterest Cost 4,969 6,540

Re-measurements 6,234 (16,542).

Ljabitity Transferred ln / (out) . Net 0 0

Contribution paid to fund 0 0

Closing of Net defined benefit liability 94,509 90,891

All Figures in lndian Rupees in Hundreds
March 3'l , 2022 March 31, 2023

Present Vatue of Obtigation as at the end of
the year

94,509 90,891

Present Vatue of
beqjnninq of the year

Obtigation as at the (77,276) (94,509)

Benefit Paid 0 0

Actuat Return on Assets 0 0

Ljabitity Transfer (ln) / out 0 0

ocr N/A N/A
Expenses Recognised in the Statement of
Profit and Loss(')

17,234 ( 3,61 8)
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17 ,234
979

1 8,21 3

Leave encashment expenses rnctuded rn Note 22;

Particutars March 31 2022 March 3'l , 2023
E nses reco8lEqd al per Actuariat valuatjon
Leave encashment abte to retirin eesa em
Net Leave encashment ex enses lnctuded in Note 22

Re nciliati n of Lia ti inB nce

.Total Leave encashment Drovrsron inctuded in Note '13 and '18 and amounting to Rs. 90,891 (Previous
year Rs.94,509)

NOTE NO.34:
a. Current Tax: No provision for jncome tax is made in view of the current year loss and the
accumulated losses of preyious years avaitabte for set off.

b. Deferred tax: During the year, the Company has not accounted/taken the credit/charge for the
deferred tax assets / lja biuties. The excess of timing djfference over the deferred tax trabitity has
been ignored for want of reasonable certainty of the company making taxable income in the near
future. Simrlarty, for the same reason, certain other provisions made in the eartier years have been
ignored for creation of deferred tax asset. The accumulated tosses and carried forward depreciation
under the tax taws have been ignored for creating the deferred tax asset considerjng that there js no
reasonabte certajnty of the company making taxabte income in the future. The treatment noted
above is in accordance with the lndian Accounting Standard 12 "Taxes on Income/ lncome Taxes"
notified under Sectjon 133 of the companies Act, 2013.

NOTE NO.3 5:

Work- in - Progress under lnventories as on 31.03.2023 jnctudes reatlzabte scrap compnsing short tength
cabtes, quatjty defects cabtes, excess production cabtes for operationat reasons, type approvat cabtes
and drsputed returned cabtes. The above items are sateabte with further processing and re-testing to
the same or other customers. Due provision js made rn respect of non.movrng/ stow movjng WIP
jnventorjes wherever necessary.

NOTE NO.36:

a. The Componentjzation of Fixed Assets have atready been done at the time of capitatjzation of
Fixed Assets. Further Componentizatjon of Fjxed Assets, at present js not technicatty feLt appropriate
by the Company.

b. As stiputated jn lnd A5 36, the company is cf the view that assets emptoyed jn contjnuing
business are capabte of generating adequate returns over thejr useful tife in the usuat course of
business. There is no indication to the company of impairment of any asset and accordingty the
Management is of the view that no impairment provision is calted for during the year.

848
846

All Figures in lndian Rupees in Hundreds March 11, Z02Z lrtarch 31 , 2023

Opening net defjned benefjt tiabjtity / (asset) 77,276 94,509

Expense as above 17,233 (3,61 8 )

Amount
account

recognized outside profrt & loss 0 0

Liabrlity Transferred tn / (out) - Net 0 0

Emptoyer Contributions 0 0

Closing net defined benefit liability /
(asset)(*)

94,509 90,891
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NOTE NO.3 7:

The Company is manufacturing 0F cabtes onty and no other business was undertaken during the year
2027-23.

NOTE NO.38:

Contingent Liabilities (lndian Rupees in Hundreds)

(a) Ctaims against the company not acknowtedged as debt:

(j) Commercrat Tax Department had demanded a sum of Rs.1,86,088 as Addjtional Sales Tax in
respect of Financjat Year 2000.2001 and 2001-2002 (up to November 2001). The company has
obtained a Stay from Madras High Court against the cottection of above demand by deposjting a sum
of Rs.75,000 with Commercjal Tax Department as directed by the High Court white granting the stay.
As the demand is disputed, the same rs not provided for in the accounts. The case came up for
hearing durjng November, 2011and directions were issued to post the case atong wrth the writ appeal
before the Bench in another simitar case where the judgment is in favour of the assessee. The writ
petjtjons were heard by High Court, Madras, on 02.09.2015 and on 09-09.2015. On hearing the
argument singte Judge of High court Madras reserved the judgement. Orders are stitt not given by
the Court.

(ii) The Sates Tax department has demanded a sum of Rs. 22,950 during the financial year 2006-07
for non-submission of "C" Forms from BSNL / MTNL pertainjng to AY 2001.02, 2002-03 and 2003-04.
The Government has exempted "C" forms in respect of inter-state sales to BSNL / MTNL. The
company has represented to the Department and atso referred the matter to BSNL / MTNL. Next
hearing date is not yet fixed.

(iii) The Customs Authority has demanded an amount of Rs. 102,067 towards djfference jn

ctassification of Opticat Fjbre during the year 2006'07. However, the order of the Commjssioner of
Customs has come in favour of the Company during the year 2009-10 dropping the proceedings.
Department has gone for appeat agajnst the order. The company has fited the Counter. The Tribunat
vide its Finat order dated 1911?12017 remanded the matter back to the Commissroner for fresh
decisron after the outcome of the case pending in Supreme Court on the issue of jurisdiction of DRI

to issue the notice. As such, the issue has to be argued and decjded afresh.

(iv) There is a demand from lT department for Rs.29,052 towards short deduction of TDS against
interest payabte to TCIL. The Company have represented the case \rr'ith lT Department.

(v) Totat penatty amounting to Rs. 47,766 is tevied by BSE and NSE stock exchanges pursuant to
noncompliance with SEBl (Ljsting Obtigations and Disctosure Requirements) during the year 20'18-'19
and Rs. 38,373 during the yeat ?019-20. The company has made wrjtten representation to the stock
exchanges for waiver of this penatties.

(vi)There is a lT demand for the AY 2009-2010, of Rs.2,978

b. Guarantees(lndian Rupees in Hundreds)

Guarantees arranged by TCIL in favour of the Company and issued by Banks, outstandjng as at March
31, 2023 is Rs.4,09,877 including expired Bank Guarantees to the extent of Rs. 21,877 (preyious year
Rs.5,12,047 jnctudjnq expjred Bank Guarantees to the extent of Rs. 1,02,169)

NOTE NO.39:(lndian Rupees in Hundreds)

The Sates Tax department has demanded a sum of Rs. 45,835/- durjng the fjnancjat year 2018-19
pertajning to the years ?011-12 lo 2015.16 for Tax on non-submission of C forms Rs. 14,354/-, ITC
Reversat for CST sates without C forms Rs. 27,7931-, Tax on cross verification of buyer and setter
Rs.3,430/- and TN vat 14.50% on disposa( of movabte assets Rs.257/-. Provision for the same has
been made rn the books of accounts.
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NOTE NO.40:
Commitments

(a) Estimated amount of Contracts remaining to be executed on Capitat Account and not provjded for
during the year is Rs. 'NiL'(previous year Rs. 'Nit').

(b) Uncatted tjabjtrty on shares and other investments which are partty paid up during the year is
Rs. Nit' (preYious year Rs.'Nit')

NOTE NO.41:
The Company has no long term operating tease No frnancjat lease has been avaited during the year.

(lndian Rupees in Hundreds)
NOTE NO.42

A writ petitjon has been fited by the Company in Madras High Court during the year 2008 agarnst
BSNL for reducing the awarded rate during the scheduted delivery period, in one of thejr orders
without givjng effect to BSNLs amendment to the Fatt ctause'appucabte from 01.08.2005. BSNL has
rejected and returned the djfferentjal ctaim invoice of the company for Rs.1,39,913. The case was
disposed off by Madras High Court rejecting our ctaim. However, the company had decided to make
an second appeat.

NOTE NO.43: Earnings per share

Particulars

Totat Comprehensjve lncome as per Statement of profit
and loss (Rs. in hundreds)

(11,82,900)

weighted average number of equity shares used as

denominator for catcuLating EPS
4,56,76,2@

Basic and dituted earnings per share (Rs. in hundreds) -2.59

Face vatue per equity share (Rs. in hundreds)

NOTE NO.44:

(r) A civil sujt has been filed by the company rn Dethi Hjgh court on 3l .03.2011 to stay the Advance
Purchase Order issued by BSNL, HQ for supp(y of 42000 Klns of OFC. This is in additjon to the
purchase order issued during January, 201 1 for suppty of 18000 KMs. The order for OFC suppty is with
Nyton 12 jacketing and subsequentty BSNL has changed the specjfjcatjon with HDPE Doubte
sheathing. During the year 2011-12 BSNL has ftoated tender for 42000 K.A4s with the new
specification. lnitiatty the case was fited in Delhi High Court against the APO. Now the matter is
transferred from Dethj High court to District court (Patjata House) for decjding the APO. The both
PBGS are kept alive as per Court directron. The rejoinder before Supreme Court was submrtted. Last
hearing was hetd in 06.03.2017, but again the matter appeared in the court and arguments hetd and
stay on award witI contrnue titt the High court decjdes over iimitation jssue. For the further
proceedings case is transferred to High Court.

(ii)The Company has jnvoked Arbitratjon Ctause during the year 2014-15 in respect of BSNL's short
ctosure of the PO for suppty of '18000 kms. The case is jn progress under the Supreme Court of lndja.
The next hearing date is not fixed.

NOTE NO.45

The Company has qot received inlormatjon from vendors regarding their status under the Micro,
Smatt and Medium Enterprises Deyetopment Act, 2006 and hence the disctosure retatjnq to amounts
unpaid as at the year- end together with jnterest paid / payabte under this Act could not be
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NOTE NO.46:

Retated Party Disctosures: Disctosures as required by the lnd A5-24 'Retated Party Drsctosures" are as
given below:

List of Related Parties:

Holding Company

ecommunications consultants
ferred to as "TCIL")

lndia Ltd., (inctuding fettow subsjdianes), Equity Partner

Associate Company

Fujjkura Ltd., Japan, Technicat Cottaborator & Equity Partner
)

Key rianagerial Personnel'

1 . Shri. J. Ramesh Kannan, Managing Director & CFO (deputed from TCIL) (from 25.08.2021)

2. Smt. Swapnit Gupta, Company Secretary (deputed from TCIL) (from 13.02.2019)

Transaction with Related Parties

Nature of Transactions

01. lnterest charged
on Loan from TCIL

02. ManageriaI
Remuneration

TCIL (including fellow
subsidiaries)

2022-23 2021-22

9,19,234 8,19,923

(lndian Rupees in Hundreds)

Manageriat
Remuneration

2022-
23

58,887

2021-22
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96,616

2022-23

Fujikura Ltd. Japan

2021-22

Chennai-1&
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Nature of Transactions

Due from:

01. Gratuity
receivabte for deputed
TTL employees

02. Trade Receivable
(Net off Provision for
Doubtfut Debts)

?.o21-22 2C22-23

(lndian Rupees in Hundreds)

TCIL (including fellow Manageriat
subsidiaries) Remuneratron

2022-
23

2021-22 2021-2?

68,823 ] 51,304

1,20,947 1 ,98,621

t

03
lJo

. Provision for
ubtfut debts:

Opening batance

Currgnl ys31

Closing batance

Due to:

01. Secured Long Term
borrowings
outstandjng as on 31"
March

02. Working Capitat
Loan outstandjng as on
ll st Ma!'.h

03. Securcd Trade
payabtes towards Raw
Material support As on
l l " March

04. Other Financiat
liabjtities outstanding
as on 31't March

fof rnterest eayaute
on Loan outstanding as
on 31't March

11,001

79,257

90,259

'11,003

L ,,'':1]

11 ,65 ,710 11 ,65,730

20,10,685 18,71,417

52,25,854

6,63,012

46,55,278

ANA
+

(1
o
I

t

Fujikura Ltd. Japan

2022-23

52,25,8't4

2,06,756 2,00,306 6,65,06r

55.74,513

ad,
d23.

A, a arte\
Chennai- 1

Balances with Related Parties



(lndian Rupees in Hundreds)
NOTE N0.47:

Sataries and Wages consists of Remuneration pajd to the Fotlowjng persons who are deputed by the
hotding company TCIL.

I ) Ramesh Kannan, designated as Manaqing director & CFo Rs

2) Swapnit Gupta, designated as Company secretary Rs

Total Rs

2022-23

Particulars
Foreign Amount

Currency

lmport creditors / Technotogy
transfer fee usD 191 ,690,00

42,238
16,649
58,887

The remuneration has been paid by the Hotding company TCIL and the company accounted the
expendjture based on the debit advice rssued by the TCIL. Hence, section 197 of Companies act, 201 3

witl not be appticabte as the above persons are not emptoyees on the rott of the company.

(lndian Rupees in Hundreds)
NOTE NO.4E:
ln vjew of the commitment by the company to pay Tetecommunications Consuttants lndia Limited
(the hotding company) on demand basis, the company has taken a conservative approach to ref(ect
the amount due of Rs.1,46,41,843 (prevjous year Rs.1,35,81,291) at book vatue and not at fajr vaLue.
Further since the aforesaid financiat tiabitities are current in nature there woutd onty be an
rmmaterial finance cost/income involved, on account of restatement of the batances to fair vatue.

(lndian Rupees in Hundreds)
NOTE NO.49:

On 16.08.2021, theft took ptace in the Etectrical Substation of the company's factory located at
Maraimatai nagar, Chengalpattu District. Bus bars and accessories were stolen from two transformers,
HT & LT panets and the etectricat substation unit is in a damaged condition. A complaint has been
fited in the tocat potjce statjon against which an FIR copy is atso received. The company has atso
submitted for insurance ctaim with the lnsurance company and rt rs In process. The vatuation for the
insurance clajm was done by a professionat Vatuer, who has given an estimated valuation of Rs.48,970
for the assets that were stoten. The same has been ctaimed for insurance, however there is no
confirmation in this regard from the New lndia Assurance Company trtt date, which has been
continuousty fol.towed up.

NOTE NO.5O:
Particutars of lmports, Consumption etc.,

(a) Vatue of imports during the year- CIF Easis is ni[ ( previous year nit)

(b) Expendjture in foreign currency during the year (on payment basjs) is nit. ( previous year nil)

(c) Consumption of imported and indigenous ra\d materiats, spare parts and components ts nit.

(previous year nrt)

(d) Amount remitted jn foreign currency during the year is nit. ( prevjous year nit)

(e) Earnings in Foreign exchange (on realization basis) is nit.( prevjous year nil)

(f) Dividends proposed to be distributed is njt. ( previous year nit)

(g)Raw Materials Consumed js njt.( prevrous year nit)

(f) Amount payable / receivabte jn Forergn Currency (unhedged) on account of the fottowinq:

(Rupees jn Hundreds)

Foreign
Currency

1 ,57 51? usD 191 690.00

2021-22

Amount

45 148

18 568

I ,. aiiet
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EX rt Debtors usD 24,522.29 20,150 uso 24 ,522 .29
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51 Additional Regulatory Disclosure Requirement

51.1 Details of lmmovable Property not held in name of company
The Company does not have any lmmovable property not hetd in the name of the Company.
However, lmmovabte property of 7.36 acres situated at maraimalai nagar, has been attotted to the
company by the Government of Tamjtnadu, by issuing a land detivery recejpt note which
constitutes as property hetd in the name of the Company.

51.2 lnvestment Property:
The company does not have any lnvestment property as on 31.03.2023

51.3 Revaluation of Property, Plant & Equipment
The company has not revalued its Property Plant & Equipment during the current year

51 .4 Revaluation of lntangible Assets
The company does not have any lntangibte assets as on 31.03.2023

51.5 Loans Granted to Related Parties
The Company has not granted any loans to retated parties as on 31.03.2023

51.6 Capital Work in Progress
The Company does not have any capital work in progress as on 31.03.2023

51.7 lntangible Assets Under Development
There are no lntangible assets under devetopment during the year

51.8 Benami Property
The Company does not have any Benami property, where any proceeding has been initiated or
pending against the Company for hotding any Benami property.

51.9 Secured loans

The Company has not avaited any borrowings on security of current assets from banks or financiat
institution as on 31.03.2023.

51. 10 Willful Defaulter

The company is not a dectared witful defautter by any bank or financial institution or other tender

5'l . 1 1 Relationship with Struck off Companies:
The Company do not have any transaction wjth the Struck off Companies

51.12 Registration of Charges:
There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the
statutory period.

5'l . 1 3 Compliance with Number of Layers of Companies
Since the company does not have layers of hotding beyond prescribed timit , the disctosure of
number of layers prescribed under ctause (87) of section 2 of the Companies Act, 20'13 read with

*

Companres (Restriction on number of Layers) Rutes,) 2017 is not apptrcabte

t
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5'l . 14 Ratios

(Rs. ln Hundreds

51 . 1 5 Compliance with approved schemes of Arrangements:

The company has no approved scheme of arrangements as on 31-03'2021 by the Competent
Authority in terms of sections 730 to 737 of the Companies Act, 20'13.

51.16 Utilization of Borrowed funds and share premium:
a) The company has not advanced or loaned or invested funds to any other persons or entjties with

the understanding that the lntermediary shatt-

i) Directty or indirectty lend or invest in other persons or entities identified jn any manner
whatsoever by or on behatf of the company (Uttimate Beneficiaries) or
ii) Provide any guarantee, security or the like to or on behatf of the Uttimate Beneficiaries.

b) The company has not received funds from persons or entities, inctuding foreign entities (Funding

Party) with the understanding (whether recorded in writing or otherwise) that the company shatt-

i) Directty or indirectty tend or invest in other persons or entities identified in any manner
whatsoever by or on behatf of the Funding Party (ULtimate Beneficiaries) or
ir) Provide any guarantee, security or the tike on behatf of the Uttimate Beneficiaries.

52 Undisclosed lncome
The company has not surrendered or disctosed any transactions, previousty unrecorded as income
in the books of accounts in the tax assessments under the lncome Tax Act, 1961 (43 of 1961) as

income during the year and in prevrous year.

31-Mar.23 31-Mar-22
5.No Particulars Formula

Ratio Ratio

Reason for variance
lhore than 25%

1 Current ratio
Current assets/ Current
tiabitities

6.84% 7.75% 11.7-t%

2 Debt'equity ralio Total debt/ Shareholder's
Equity

21.47% 22.15% 3.08%

3 Debt service coveraqe ratio
Earnings available for debt
service/ Debt Service

27.0E% 73.61% -14.67%

Return on equiLy ratio

INet Profits after taxes -

Preference Dividend (if
any)l/ Average

Sharehotder's Equity

7.61% 1 .96% 4.49%

5 lnventory turnover ratro Cost of goods sotd OR sales/
Averaqe lnvenLory

NA

6
Trade receivabtes turnover
ratio

Net Credrt SaLes/ Average

Accounts Receivabte
NA

7
Trade payabtes turnover
ratio

Net Credit Purchases/
Averaqe Trade Pavables

NA

E NeL capitaI turnover raLio Net Saies/ Working Capitat NA

9 Net proFit ratio Net Profit/ Net Sates NA

10 Return on caprtal emptoyed
Earnings before jnterest and

laxes/ CapitaI Emptoyed
21%1 1 .64% 26.43%

Due Lo lncrease in

lnterest expendiLure

11 Relurn on investmenL
Net lncome/CapitaI
lnvested

tL-1
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53 Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtua[ Currency during the financi

54 Previous year fiqures have been regrouped and rectassified wherever required.

As per our report of even date attached
V Narayanan & Co

Chartered Accountants
Firm Regn No. 0023

ANA

For and on behatf of Board of Directors

:{
e J/g,*il,""

S U Sridharanl-
Partner r
Membership No

Ptace : CHENNAI

Date : 30th May 2023

J. Ramesh Kannan

Managing Director & CFO

o
t D. Porpa tha ran

Cha rma

wapn il Gupta
Company Secretary
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