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November 14, 2024 
To 
BSE Limited 
Corporate Relationship Department  
1ST Floor, New Trading Ring 
Rotunda Building, P. J. Towers 
Dalal Street, Mumbai - 400 001 
Scrip: 506390 
E-mail: corp.relations@bseindia.com 
 

To 
The National Stock Exchange of India Limited 
Listing Department,  
Exchange Plaza,5th floor, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400051 
Symbol: HEUBACHIND 
E-mail: cmlist@nse.co.in 
 

 
Subject: Disclosure under Regulation 30 and 33 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations 2015 (“LODR”) for the Meeting of the Board of Directors of the 
Company held today i.e. Thursday, November 14, 2024. 
 
Respected Sir/Ma’am, 
 
In continuation to our intimation dated November 6, 2024, and pursuant to the Regulation 30, 33 and 
other applicable regulations read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the Company 
at their meeting held today i.e., Thursday, November 14, 2024, interalia approved the  
 

- Un-audited Financial Results along with the Limited Review Report of the auditor’s thereon 
for the 2nd quarter and half year ended September 30, 2024, of the financial year 2024-2025. 

 
The Board meeting commenced at 1:45 p.m. and concluded at 6:15 p.m. 
 
Note: Pursuant to the BSE and NSE Circular dated March 15, 2023, issued regarding the manner of 
filing the financial results as required under regulation 33 of SEBI (LODR) Regulations, 2015, we 
hereby enclosing only the Un-Audited Financial Results for the quarter and half year ended September 
30, 2024, along with the Limited Report thereon. Further, the details required to be disclosed for other 
information discussed in the said Board meeting shall be submitted to the Stock Exchanges separately.  
 
Kindly take the same on your records. 
 
For Heubach Colorants India Limited 
 
 
___________________ 
Ashwini Natekar 
Company Secretary and 
Compliance Officer - Interim 
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Independent Auditor's Review Report on unaudfted financial results of Heubach Cotorants India Limited

(formerly ¢lariant Chemico/s (India) Limited) pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Heubach Colorants India Limited ('ormerIy Clariant Chemicals (India)

Limited)

1. We have reviewed the accompanying statement of unaudited financial results of Fleubach Colorants India

Limited (formerly Clariant Chemicals (India) Limited) (hereinafter referred to as ‘the Company’) forthe

quarter ended September 30,2024 and theyear to-date results for the per1od from April 1, 2024 to September

30, 2024 (‘the Statement’) attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company's Management and hasbeen approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and measurement

princip\es laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting*, prescribed under

Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder (‘Ind AS

34’) and other recognised accounting principles generally accepted in India and is in compliance with the

Regulations. Our responsibility is to expressa conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the

Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures.A review is, substantially less in scope than

an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the Act

and consequently does not enab\e us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph3 above, nothing has come toourattention that

causes us to believe that the accompanying Statement prepared in accordance with the recognition and

measurement principles laid down in IndAS 34 and other recognised accounting principles generally

accepted in India has not disclosed the information required to be disclosed in terms of the Regulations,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For M S K A b associates

Chartered Accountants

lCAl Firm Registration No.105047W

Udit Brijesh Parlkh

Partner

Membership No.: 151016

UDIN: 24151016BKFHJI6052

Place: Mumbaf

Date: November 14,2024
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STATEMMTOFUNAUDITED FINANCIAL RESULTS FOR THE QLIARTER AND SIXMONTHS ENDEDSEPTEMBER 30, 30Z4

Income

(a) Revenue from operations

(b) Other income

Total income

(c) Changes in iwentories of finished goods. work-in-progress and

(d} Employee benefits expense

(0Depreciation end amonisation expanse

(g) Other expenses

Total expaneea

(c) Tax expose ofprior yeers

Qhar comprd+as•ne Incom• /(Loes) (nc of tax)

(a) Remeasufernent ofthedehned benefit plens

(b) Income taxmating toiterhs that wd not be redaseified to proI\I or loss

Total comprahanclve income forthepedod/ year

Pald up equity ahar• capital (Face value of £10 each)

Qherequity’ (Induding recarveg)

Earnings par •hara (of1 10 each)

andwd

('inLakhe)

(Unaudlted} (Unuudltudj {Unsu0ttu6) Unsu0lto6 tUnuud8ed) (Audited)

21,842

325

22,167

11,214

3,924

2,104

't002

718

(42

(131

1 74g

7.0¥

17.338

201

17,$$g

8,M7

1,*73

2,208

555

3,780

222

(4f

(15

S08

IM

20.O0f

8,2%

2,272

780

1,7M

502

3780

08,402

(127

32

1 194

38,180

526

38,706

19,681

5,507

(z.sss

4.312

131

1,088

84t2

(87

(148

37

10.23

235

20,9M

4,254

3,502

73

1,074

7 814

1,070

(84

(147)

37

2778

1153

7 ,070

872

79,942

0,170

7,487

210

2.261

15B31

74,442

1.743

(150

17.62
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1) The a¥ove results have beeu reviewed by the Audit Cmmittee and approved by the Boa‹d of Directors ct its meeting held m November 14, 30M. In tems ofSEBI Circdar

CIR/CFD/CMDS8/201B dated May 27, 2016, the Company hereby dedares that #•ie Auditors heve issued Limped Revd Report with unmodified opinion on a¥ove unaudited results for the

quarter and six months ended September 30.2024.

2) This Statez›ent has been pepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Seaiori 133 ofthe Companies Act, 2013 and

other recognised accounting practices and policies to the extent appkcabe.

3) The Company's business activity fags withina singe primary business segmeX viz‘ Cdorants“ in Iona with IND AS -108 "Operating Segments'.

4) Dr. (Mrs.) lndu Shaheni an Independent Director retired effective as of the close of business hours or March 31.2024 on npletion of her sacond term as mi Independent Director of the

Coupe\y. Fa owing Dr. (Mrs.) lndu Shahanfs retirement and to engure compliance with Section 149(1) of the Companies Act, 2013, and Regulation 17(1) of the Secuñttes and Exchange

Board of India (Listing Obligation Disdosure Requirements), Reg ations 2015, the Board, on the recommendatim ofII ie Nomination and Remuneration Committee, had approve‹l the

appointment of Mrs. Diana Dhde (ON: 10558307} as an Additiend Director (Non-Executive and Independent), for the first term of five cons6cutive years elective from Apri 1, 2024,

sutyect to the approval by the shareholders of the Company.

5) Dingtheyear ended Merch 31,zo2‹, the Company commenced theprocess ofaunondering the Provident Fund Trusc Consequently, the Regiond Provident Fund Commiasioner—JI,

Nuiman Point (the 'RPFC"} had directed that the Company‘s employees povdent fund kuown es ‘Clañam Chemicals India Limited Employees Provident Fund' I*EPF Trust comply as an

un-exempted establishment with effect from March 1, 2024. Inthis re$ard, tlla RPFC hadinter elia asked theEPF Trust to conply with the necessary conditions as specified in its

cancdlstion/trsnsfer letter. Accordingy. tha EPF Trust had ewisfened seaxtties to the RPFC, and elso had liquidated securities eud transferréd tha proceeds tothe Regional Provident

Fund Commissioner (RPFC), Furthu, the RPFC hcdappointeda third-party auditor to revaw theEPF Trust accounts, who hed glso completeda third-party eudit of the EPF Trust

accounts, with no materid observations. The EPF Trust wil be formdly dosed after obtaining final confimation from the RPFC. As pertheCompany's assessment, it does notexpect any

material adjustments tothese financial resuM asa consequence ofabove.

Du1ng thaprevious quarter, Heubach GmbH,a rdated party of the Company anda member oftheHeubach Groug, had filed an ay:g icatirn for opening of regdar insolvency proceedings

over ia ascets with tha canpetw›t insolvmcy coun in Braunschweig, Gazrany and,a prdlminey Inadve›cy Administrator arid Prelminary Custodian had been appointed by the catipatent

courL Furtb , Heubach Groug GmbH, alsoa merrd>er of the Heb Groug and tha,hdding compxiy ofHeubach Holding Swtberland AG (a promolar shareholder of the Company and

formaly km as Colorants Imernational AG), had also filed an app¥cation ft insolvency proceedings over its aceets with the competent insdvency coun in Braunschweig together with

Due to afoasaid events, as part of going concam review, the management oftheCompany carñed out ari internal essessmeX to ascertain whether these events or conditions, either

individudly a co$ectively, cast significant debt m thaCanpeny's abiity to continue asa going co›cem Air the foeseeable Mure. The Company hasconsidered the possible sheets tha

ma result lion the afoasaid evants and accod' has re ed cash flow forecasts fora ”ad of at least twelve months f‹ov the date ofa vd of the financial restdts which

indicate that, taking account ofreasonably possibled ides. the Catipany wighave sufficient funds to meet its Iiab¥it@ a6 they fal due for tMt pariod and, sustain positive operational

EBITDA andworI‹ing caplteL

Casequently, the Board of Director of the Compwiy corduded on thevaldlty of tI•ia going czmcem assumpgac and that thera ara no material uncenaintles that co+Jd have cast

sign/ñcant doubts overthe Company’s ability to continue asa going ccncen for at least one year from thedate ofapprovd ofthese financial rest.

Ms.Amee Joshi, Company Secretary& Noaa Officer (Key Managerial Persoind) ofthe Company, had submitted her resignation wde letter dated June 24.2o24, to pursue an ettemae

career opponunity outside the Organuatiou. Ms. Amee Joshi was reLeved Iron her duties with ePem from the close of business houm ooJune 30, 2024.

8) Mr. Bharath Sesha (DIN 01083fB6), Managing Director of the Cwnpany, had submitted his resignation vide letter dated June 28, 2024, to pursue afar opportunities outside the

organtzal. Mr.Bharath Sesha was relived from his Henries asa Dkector and Managing Director of the Companywith effect from the dose ofbusiness hours on August 31, 2024. The

Boar4 has appointed the management team comprising of the tag key personnel to oversee the day-to-day operatims and mmagement oftheCompany toensure that the nemls ofthe

business and its stakehdders is Mly mec

10) Subsequem tothequaner era, the Company received communication from its promoters, Heubach EBITO Chemiebeteiligungen AG (formerly EBITO Cheniebetei¥gungen AG) and

Hwbach Holding Switzerland AG (formerly Coiorants International AG), that Cudarshan Europe BV ("the Acquired,a subsidiary d Sudarshan Chemical Industries I.Id (“PAC“), has

entwad intoa purchase agreernem dated october 11.2o2‹, to acquire ii shares held by the; u«iuaa in tt'a Company. The Company ie not a party to this agreanent and« does not

impose any liability on the Company. Further information, as required under Regulation 30, read with Clauce M ofSchedule III, Part A, ParaA ofthesEBl (Listing Ob gallons end

Disdosure Requirements) Regulations, 2o1s. has been submitted by the Company tothestock Exchanges. Addiional details wig be provided by the Company asIhey become available.

Cwpletiori ofthis transaction remains subject to certain conditions, induding clearance by the relevant merger control authorities.

Subsequently, the Company receiveda copy ofthePublic Announcement dated Omober IN,2024 ("Pubgc Announcement’) regarding an Open Qfer fa’theacquisition of up to 8,001,288

fu¥y paid equity shares witha face v&ua ofINR 10each, representing 26'I6 of the Company's Equity Share CagM, from public shareholders (as defined in the PuNic Announcement). This

Q›en OITer has been issued by the Acquirer abng with PAC in compliance with the Mcuñties and Exchange Board ofIndia (Substantial Acquisition of Shares and Takeovers) Regdations.

2011.

Further details regardng above, are available on stocI‹ exchanges and Company's website.

Pursuant to Regulatim 30 ofthe SEB (Listing Obligations& Disclosure Requirements) Regulatims, 2015, the Board, in its meeting dated Novunber 14, 2024, has appoimed Mr.Sambit

Roy (DIN: 08291084) as Additional and Managing Diremor of the Company, effective November 25, 2024 fora penod ofone year, subject to apgrovd oftheshareholders and all mher

necessary statutory aptxovals, as may ba necessary.

12) The 8gures for the previous periods have been reqrouped/ redassified wherever necessary, to confonn tothe current pa1od's dassfication.

Race: Navi Mumb•i

DM• : November 14, 2024

For Heubach Color•uta India Limited

QS u

Dlredor& CFO
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ASSETS

STATEMENTOF A5SEzs coo uxBiLlTlES AS AT SEPTEMBER 30,202J

Non-current a¥sets

(a)Properly, plant and equipment

(b)Capital work-in-progress

(c) Right of use assets

(d)Goodwill

(e)Financid assets

(i) Investments

(ii) Loans

(iii) Ohers financial assets

(f} Qher noo•onrrertt assets

(g)Non-current tax assets (net)

Sub•total • Non•current assets

Current asaets

(a)Inventories

(b) Financial assets

(i) Trade receivables

(ii) Cash andcash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans

(v)Oherfinancial acsets

(c) Other current assets

Sub-total - Current aasets

TOTAL - ASSETS

EQUITYAND LIABILITIES

Equity

(a)Equity share capital

(b) Other equity

Non•current IlabllNes

(a) Financial liabilities

(i) Lease liabilities

(b) Provisions

(c) Deferred tax liabilities (net)

Sub•total - Non-current IlabllMas

Current liabilities

(a) Financial liabilities

(i) Lca6e liabilities

(ii) Trade payables

(a)Tdal outstanding dues ofmicro and small enterprises

(b)Total outstanding dues ofcreditors other than micro enterprises

and small enterprises

(iii) Other financial liabilities

(b) Other current liabilities

(c) Provisions

(d)Current tax liabilities (net)

Sub•total -Current IIabIIIties

TOTAL-EQUITYAND LIABILITIES

Place: Navi Mumbsi

Dcte: November 14,2024

www.heubach.Com

30•00-2024

(Unaudrtad)

13,003

513

2,454

894

423

2

1,051

1,888

3,113

23,341

16,338

16,428

3,064

7,803

15

3,023

5,157

61,628

2,308

47,185

2,388

1,333

144

3,666

220

212

17,673

1,266

325

1,062

1,053

euf***âbc'h
0° •,' t%gEl‹xcolo‹s-bightwtiCe

75,16g

(¥In Lakhs)

31•03•2024

(Audited)

13,705

387

2,611

894

423

5

1,056

1,948

3,622

21,661

12,401

19,492

10,773

SSS

7

388

4,283

47,a99

72,550

2,308

44,936

2,490

1,060

267

3,817

212

98

17,420

1,287

273

1,075

1,124

21,469

72,550

For Heubach Colorants Indlg Limited

Jugel Sehu

Director& CFO

DIN: 02629762
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STATEMENT OF CASH FLOWS FORTHESIXMONTH ENDED SEPTEMBER 30,2024

Caah flow from operating ectivitles:

Particulars

Profit before tax

Adjustments for:

Depreciation and amortisation expense

Unrealised foreign exchange (Gain)/ loss (net)

Interest income

Net Gain on disposal of sale of property, plant and equipment

Provision for allowances

Finance costs

Oparatlng profit before worklng capital changes

Adjustments for,

(Increase)/Decrease

(Increase)Oecrease

(Increase)/Decrease

(Increase)Oecrease

(Increase)Oecrease

Increase/(Decrease)

Increase/(Decrease)

Increase/(Decrease)

Increase/(Decrease)

Increase/(Decrease)

in Trade receivables

in Other current assets

in Other non-current assets

in Other financial assets

in Inventories

in Trade payables

in Non-current provisions

in Current provisions

in Other current liabilities

in Other financial liabilities

Cash (uaed In)/ generated from operations

Taxes paid (net of refunds)

Net caah (uaed in)/ generated from operadng activities

B. Caeh flow from investlng actlvltles:

Purchase ofproperty, plant and equipment (lnclùding capital work-in-progress)

Sale proceeds of property, plant and equipment

Investment in fixed deposits

Investment in Equity Shares

Interest incarne received

Net cash used InInveatlng actlvltlea

c. Caah flow from nnancing actlvltles:

Finance costs paid

Principal payment oflease liabilities

Interest payment oflease liabilities

Net Caeh uaed Infinancing actlviflee

NET DECREASE INCASH AND CASH EQUIVALENTS (A+B+C)

CASH AND CASH EQUIVALENTS AS AT BEGINNING OF THE YEAR/ PERIOD

CASH AND CASH EQUIVALENTS AS AT THE END OF THE YEAR (NET OF BANK OVERDRAFT)

Place: Navi Mumbal

Date: November 14,2024

www.heubach.com

(TInLakhc)

Six Montha ended SixMonthc ended

30-09-2024 30•09-2023

(Unaudlted) (Unaudltsd)

3,212

1,086

15

(362)

(1)

(s)

131

4,076

3,055

(875)

60

16

(3,937)

368

128

(13)

52

(21)

2,906

(503)

2,486

(353)

1

(9,768)

231

(13)

(94)

(118)

(225)

(7,709)

10,773

3,064

3,865

1,074

(151)

(31)

(3)

5

73

4,832

(5,597)

1,165

427

(1,856)

1,366

(901)

92

13

1,649

(10)

1,210

(900)

310

(979)

5

(4)

(123)

31

(1,070)

(9)

(40)

(57)

(106)

(866]

3,364

2,528

For Heubach Colorana Índia Llmited

‘“o

Jugal Sahu

Director& CFO

DIN: 02629782
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