
 

 

 

30th May 2024 

 
BSE Limited, 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 532370. 
 
Dear Sir / Madam, 

Sub: Annual Secretarial Compliance Report for the Year Ended 31st March 2024 

Ref: Scrip Code: 519397 
 

In line with the requirements of Regulation 24A of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No: CIR/CFD/CMD1/27/2019 

dated 8th February 2019; we are submitting herewith the Annual Secretarial Compliance 

Report for the Financial Year 2023-2024 issued by Mr. C Prabhakar, (Membership Number 

F11722 and CP Number: 11033) Practicing Company Secretary. 

Kindly take the above information on record.  

Thanking You, 
 
FOR SHARAT INDUSTRIES LIMITED 

 

 

M BALAMURUGAN 

COMPANY SECRETARY & COMPLIANCE OFFICER   

Membership No: A66115 



iit 4llij BP & ASSOCIATES -rta company secretaries 
SECRETARIAL COMPLIANCE REPORT OF SHARAT INDUSTRIES LIMITED FOR THE YEAR 

ENDED 31s1 MARCH 2024. 

[Pursuant to Regulation 24A of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015] 

We have conducted the review of the compliance of the applicable statutory 

provisions and the adherence to good corporate practices by Sharat Industries 

Limited (hereinafter referred as 'the listed entity'), having its Registered Office at 

Venkannapalem Village, T P Gudur Manda!, Nellore, Andhra Pradesh, 524 002. 

Secretarial Review was conducted in a manner that provided us a reasonable 

basis for evaluating the corporate conducts/statutory compliances and to 

provide our observations thereon. 

Based on our verification of the listed entity's books, papers, minutes books, forms 

and returns filed and other records maintained by the listed entity and also the 

information provided by the listed entity, its officers, agents and authorized 

representatives during the conduct of Secretarial Review, we hereby report that 

the listed entity has, during the review period covering the financial year ended 

on 31st March, 2024 complied with the statutory provisions listed hereunder in the 

manner and subject to the reporting made hereinafter: 

We have examined: 

a) All the documents and records made available to us and explanations 

provided by SHARAT INDUSTRIES LIMITED 

b) The filings/ submissions made by the listed entity to the stock exchanges, 

c) Website of the listed entity, 

d) Any other document/ filing, as may be relevant, which has been relied 

upon to make this certification, for the year ended 31st March 2024 

("Review Period") in respect of compliance with the provisions of: 
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BP & ASSOCIATES 
Company Secretaries 

i. the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and 

the Regulations, circulars, and guidelines issued thereunder; 

11. the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made 

thereunder and the Regulations, circulars, and guidelines issued 

thereunder by the Securities and Exchange Board of India ("SEBI"); 

The specific Regulations, whose provisions and the circulars/ guidelines issued 

thereunder, have been examined, which include:-

1. Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015; 

11. Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018; 

iii. Securities and Exchange Board of India (Substantial Acquisition of Shares 

and Takeovers) Regulations, 2011; 

1v. Securities and Exchange Board of India (Buyback of Securities) 

Regulations, 2018 (Not applicable to the Company during the audit 

period) 

v. Securities and Exchange Board of India (Share Based Employee Benefits) 

Regulations, 2014; (Not applicable to the Company during the audit 

period) 

v1. Securities and Exchange Board of India (Depositories and Participants) 

Regulations, 2018 and circulars/ g·uidelines issued thereunder; 
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BP & ASSOCIATES 
Company Secretaries 

vii. Securities and Exchange Board of India (Issue and Listing of Non-

convertible Securities) Regulations, 2021; (Not applicable to the 

Company during the audit period) 

viii. Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015; 

and based on the above examination, we hereby report that, during the 

Review Period: 

I. a) The listed entity has complied with the provisions of the above 

Regulations and circulars/ guidelines issued thereunder, except as given in 

Annexure -A 

b) The listed entity has taken the following actions to comply with the 

observations made in previous reports: 

Sr. Complian Regulati Devi a ti Acti Type De ta Fine Obser- Man- Remar 
N 
0 

ce on/ 
Requirem Circular 
ent No. 
(Regu-
lotions/ 
circulars/ 
guidelines 
including 
specific 
clause) 

fl :. 044-2433 4503 

(J : secretarial@bpcorpadvisors.com 

. e : www.bpcorpadvisors.com 

ons on of ils of 
Take Acti Vio-
n by on latio 

n 

Annexure -B 

New No.443 & 445. 5th Floor. Annexe 1. 

Guna Complex. Anna Salai. 

Teynampet Chennai - 6000 18 
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Sr. 

No. 

1. 

2. 

3. 

BP & ASSOCIATES 
Company Secretaries · 
we hereby report that, during the review period the compliance status of 
the listed entity is appended as below : 

Particulars Compliance Observations /Remarks by PCS* 

Secretarial Standards: 

The compliances of the listed entity 

are in accordance with the 

applicable Secretarial Standards 

(SS) issued by the Institute of 

Company Secretaries India (ICSI) 

as notified by the Central 

Government under section 118( 10) 

of the Companies Act, 2013 and 

mandatorily applicable. 

Adoption and timely updation of 

the Policies: 

• All applicable policies under SEBI 

Regulations are adopted with the 

approval of board of directors of 

the listed entities 

• All the policies are in conformity 

with SEBI Regulations and has been 

reviewed & timely updated as per 

the regulations/circulars/guidelines 

issued by SEBI 

Maintenance and disclosures on 

Website: 

• The Listed entity is maintaining a 

functional website 

• Timely dissemination of the 

documents/ information under a 

separate section on the website 

status 

(Yes/No/NA) 

Yes 

Yes 

Yes 

fJ : 044-2433 4503 
(j : secretarial@bpcorpadvisors.com 

t!J : www.bpcorpadvisors.com 
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None 

None 

None 



4. 

5. 

6. 

7. 

BP & ASSOCIATES 

• Web-links provided in annual 

corporate governance reports 

under Regulation 27(2) are 

accurate and specific which re-

directs to the relevant 

document(s)/ section of the 

website 

Disqualification of Director: 

None of the Director of the 

Company are disqualified under 

Section l 64 of Companies Act, 

2013 

Details related to Subsidiaries of 

listed entities: 

(a) Identification of material 

subsidiary companies 

(b) Requirements with respect to 

disclosure of material as well as 

other subsidiaries 

Preservation of Documents: 

The listed entity is preserving and 

maintaining records as prescribed 

under SEBI Regulations and 

disposal of records as per Policy of 

Preservation of Documents and 

Archival policy prescribed under 

SEBI LODR Regulations, 2015. 

Performance Evaluation: 

The listed entity has conducted 

performance evaluation of the 

Board, Independent Directors and 

the Committees at the start of 

every financial year as prescribed 

in SEBI Regulations 

Yes 

NA 

Yes 

Yes 

(J : 044-2433 4503 

fl : secretarial@bpcorpadvisors.com 

l!'!J : www.bpcorpadvisors.com 

New No.443 & 445. 5th Floor, Annexe I , 
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Teynampet, Chennai • 6000 18 

None 

NA 

None 

None 



8. 

9 . 

10. 

11. 

BP & ASSOCIATES 
lnrnn::inv l\prrPt.:::irie<: 

Related Party Transactions: 

a) The listed entity has obtained 

prior approval of Audit Committee 

for all Related party transactions. 

(b) In case no prior approval 

obtained, the listed entity shall 

p rovide detailed reasons along 

with confirmation whether the 

transactions were subsequently 

approved/ratified/rejected by the 

Audit Committee 

Disclosure of events or information: 

The listed entity has provided all 

the required disclosure(s) under 

Regulation 30 along with Schedule 

Ill of SEBI LODR Regulations, 2015 

within the time limits prescribed 

thereunder. 

Prohibition of Insider Trading: 

The listed entity is in compliance 

with Regulation 3(5) & 3(6) SEBI 

(Prohibition of Insider Trading) 

Regulations, 2015 

Actions taken by SEBI or Stock 

Exchange(s), if any: 

No Actions taken against the listed 

entity I its promoters/ directors/ 

subsidiaries either by SEBI or by 

Stock Exchanges (including under 

the Standard Operating 

Procedures issued by SEBI through 

various circulars) under SEBI 

Regulations and circulars/ 

guidelines issued thereunder 

Yes 

Yes 

Yes 

No 

0 : 044-2433 4503 

QI : secretarial@bpcorpadvisors. com 

tJ : www.bpcorpadvisors.com 

New No.443 & 445, 5th Floor, Annexe I, 
Guna Complex, Anna Salai, 
Teynampet Chennai - 600018 

None 

None. 

None 

SEBI vide its settlement order 

SO I AS/EFD2/2022-23/7020 

(received by the Company 

dated 271h December 2023) 

have informed the Company to 

pay a settlement amount of Rs . 

36,25,000/- (Rupees Thirty Six 

Lakhs and Twenty Five Thousand 

only) for violations of: 

i. Regulation 170( 1) of SEBI (ICDR) 

Regulations, 2018, 

ii. Regulation 

:. - \·~ 
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12. 

13. 

BP & ASSOCIATES 
Company Secretaries 

Resignation of statutory auditors 

from the listed entity or its material 

subsidiaries 

In case of resignation of statutory 

auditor from the listed entity or any 

of its material subsidiaries during 

the financial year, the listed entity 

and I or its material subsidiary(ies) 

has I have complied with 

paragraph 6.1 and 6.2 of section 

V-D of chapter V of the Master 

Circular on compliance with the 

provisions of the LODR Regulations 

by listed entities. 

Additional Non-compliances, if 

any: 

No any additional non-

compliance observed for all SEBI 

regulation/circular/guidance note 

etc 

NA 

Yes 

0 : 044-2433 4503 

0 : secretarial@bpcorpadvisors.com 
t/J : www.bpcorpadvisors.com 

New No.443 & 445, 5th Floor, Annexe I , 

Guna Complex, Anna Salai, 

Teynampet Chennai - 6000 I 8 

(ICDR) Regulations, 2018, 

iii. Regulation 167( 6) of SEBI 

(ICDR) Regulations, 2018, 

iv. Regulation 31(1) of SEBI 

(LODR) Regulations, 20 15, 

v. Regulation 6 of SEBI (LODR) 

Regu lations, 2015. 

The Company has paid the 

amount on 03rd January 2024. 

NA 

None 



ij ~!m:a~Ss~?r~~JES 
Assumptions & Limitation of scope and Review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents 

and information furnished, are the responsibilities of the management of the listed 

entity. 

2. Our responsibility is to report based upon our examination of relevant documents 

and information. This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial Records 

and Books of Accounts of the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of 

Regulation 24A (2) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and is neither an assurance as to the future viability of the 

listed entity nor of the efficacy or effectiveness with which the management has 

conducted the affairs of the listed entity. 

Date: 28th May, 2024 
Place: Chennai 

ii : 044-2433 4503 
I} : secretarial@bpcorpadvisors.com 

1!!J : www.bpcorpadvisors.com 
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Sr. 
No 

Compliance 
Requirement 
(Regulations/ 
circulars/ guide
lines including 
specific clause) 
Regulation 31 (2) 
of SEBI (Listing 
Obligations and 
Disclosure 
Requirements) 
Regulations, 
2015 requires 
company to 
maintain 1003 
of shareholding 
of the promoters 
in 
dematerialized 
form 

Regulation/ 
Circular No. 

Regulation 
31 (2) 

Deviations 

Due to 
inadvertent 
classification of 
"Public" 
shareholders in 
"promoters" 
category the 
Company was 
not able to 
maintain 1003 
shareholding of 
the promoters in 
dematerialized 
form 

Action I Type of I Details 
Taken by Action lation 

of Vio-

PCS Other Due to · 
inadvertent 
classification of 
"Public" 
shareholders in 
"promoters" 
category the 
Company was 
not able to 
maintain 1003 
shareholding of 
the promoters in 
dematerialized 
form. 

Fine 
Amount 

-

Observations/ 
Remarks of the 
Practicing 
Company 
Secretary 

In view of the 
Company 
classifying some 
"Public 
Shareholders in 
the promoter's 
category and 
classifying the 

Annexure -A 

Management 

Response 

The Company is 
continuously initiating 
appropriate steps to file 
a fresh application 
under Regulation 102 
SEBI (LODR) 
Regulations, 2015 
seeking dispensation or 

same 
"Promoters" 

as I relaxation of strict 
compliance with 

inadvertently, respect to regulation 
the same has 31 A · of SEBI (LODR) 
resulted in the Regulations, 2015 for 
Company not rectifying the errors as 
able to soon as possible due to 
maintain the incorrect classification 
1003 of of certain public 
shareholding of shareholders under 
"promoters" in promoter's category. 
dematerialized 
form. 
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Sr. 
No 

2. 

Compliance 
Requirement 
(Regulations/ 
circulars/ guide
lines including 
specific clause) 

Regulation 31 A 
of SEBI (Listing 
Obligations and 
Disclosure 
Requirements) 
Regulations, 
20 l 5 requires to 
follow the 
procedure for 
reclassification 
of promoters 

Regulation/ 
Circular No. 

Regulation 
31A 

Deviations 

/The Company I 
was not in 
position to 
comply with the 
procedure for 
reclassification 
of promoters as 
majority of 
Shareholders 
classified as 
"promoters" 
were not 
traceable 

Action 
Taken by 

PCS 

Type of I Details of 
Action Violation 

Other I The 
Company 
was not able 
to comply 
with the 
procedure 
for 
reclassificati 
on of 
promoters 

Fine 
Amount 

Observations/Remarks 
of the Practicing 
Company Secretary 

Management 
Response 

At the time of Initial The Company is 
Public offer, some of continuously initiating 
the Shareholders appropriate steps to file 
belonging to the a fresh application 
"Public" category were under Regulation l 02 
inadvertently classified SEBI (LODR) 
under "promoters" Regulations, 2015 
category. seeking dispensation or 

relaxation of strict 
At the time of filing I 1. 'th comp 1ance w1 
shareholding pattern t t 1 t' respec o regu a ion 
for the quarter ended 
301h September 2020, 
the Company 
encountered difficulties 
in loading shareholding 
data in XBRL form since 
PAN details of all the 
promoters were 
required . Hence, the 
Company filed the 
shareholding pattern 
with the then available 
PAN numbers of the 
actual four promoters. 

31 A of SEBI (LODR) 
Regulations, 2015 for 
rectifying the errors as 
soon as possible due to 
incorrect classification 
of certain public 
shareholders under 
promoters category. 
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Sr. 
No 

3 

Compliance 
Requirement 
(Regulations/ 
circulars/ guide
lines including 
specific clause) 

Regulation/ 
Circular No. 

Regulation 40 of [ Regulation 
the SEBI (Listing 40 
Obligations and 
Disclosure 
Requirements) 
Regulations, 
2015 requires 
the transfer and 
transmission of 
securities 
between the 
promoters of the 
Company. 

Deviations Action [ Type of [ Details of 
Taken by Action Violation 

Due to PCS Other Inadvertent 
inadvertent Classification 
classification of of promoters 
promoters the 
Company is not 
in position to 
transfer 
securities of the 
promoters 

Fine 
Amount 

Observations/Remarks I Management 
of the Practicing Response 
Company Secre•ary 

At the time of Initial I The Company is taking 
Public offer, some of 
the Shareholders 
belonging to the 
"Public" category were 
inadvertently classified 
under "promoters" 
category. 

necessary steps to file a 
fresh application under 
Regulation 102 SEBI 
(LODR) Regulations, 
2015 seeking 
dispensation or 
relaxation of strict 
compliance with 
respect to regulation 
31 A of SEBI (LODR) 
Regulations, 2015 in the 
near 
rectifying 
caused 

future 
the 
due 

for 
errors 

to 
classification of certain 
public shareholders as 
promoters. 
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Sr. Observations/ Observations Compliance Details 
No Remarks Of made in the Requirement of 

the Practicing secretarial (Regulations/ violati 
Company compliance circulars/ on I 
Secretary in report for the guidelines deviati 
the previous year ended including ons 
reports) (PCS) ..... (the years specific and 

are to be clause) action 
mentioned) s 

taken 
I 
pen alt 
y 
impos 
ed, if 
any, 
on the . 
listed 
entity 

1 Regulation 2022-23 SEBI (Listing Due to 
31 (2) of SEBI Obligations inadve 
(Listing and Disclosure rtent 
Obligations Requirements) classifi 
and Disclosure Regulations, cation 
Requirements) 2015 of 
Regulations, "Public 
2015 requires II 

company to shareh 
maintain 1003 alders 
of shareholding in 
of the "prom 
promoters in oters" 
dematerialized categ 
form ory the 

Comp 

Reme Comments of 
dial the PCS on the 
action actions taken 
S, if by the listed 
any, entity 
taken 
by the 
listed 
entity 

The Due to 
Comp inadvertent 
any is classification of 
con tin "Public" 

uously shareholders in 

initiati "promoters" 

ng category the 
Company was appro 

priate not able to 

steps 
maintain 1003 
shareholding of 

to file the promoters 
a fresh in 
applic dematerialized 
a ti on form. 
under 

Observations/ 
Remarks of the 
Practicing 
Company 
Secretary 

In view of the 
Company 
classifying 
some "Public 
Shareholders in 
the promoter's 
category and 
classifying the 
same as 
"Promoters" 
inadvertently, 
the same has 
resulted in the 
Company not 
able to 
maintain the 

Manage-
ment Re-
sponse 

The 
Company is 
continuously 
initiating 
appropriate 
steps to file a 
fresh 
application 
under 
Regulation 
102 SEBI 
(LODR) 
Regulations, 
2015 seeking 
dispensation 
or relaxation 

Annexure-B 

Remarks 

-

~.,,,,,,_ ~- SO C~'\ ~~ <•P ~.....--,.'?;,~(, <#"'(? ~' 

~~;~w~ ,·~.~~~i 
0 

1

1 1 ;J, .J 
i....&:.%;\\ 1;...,' /1 

\~~3£27 



any Regul 
was a ti on 
not 102 
able to SEBI 
mainta (LODR 
in ) 
1003 Regul 
shareh ations, 
aiding 2015 
of the 

see kin promo 
ters in g 

demat dispen 

erialize sation 

d form or 
relaxa 
tion of 
strict 
compli 
once 
with 
res pee 
t to 
regula 
ti on 
31A of 
SEBI 
(LODR 
) 
Regul 
ations, 
2015 

2. Regulation 31 A 2022-23 SEBI (Listing The The 
of SEBI (Listing Obligations Comp Comp 
Obligations . and Disclosure any any is 
and Disclosure Requirements) was con tin 
Requirements) Regulations, not in uously 
Regulations, 2015 positio initiatin 
2015 requires to n to a 

1003 of 
shareholding of 
"promoters" in 
dematerialized 
form. 

The Company . At the time of 
was not able to Initial Public 
comply with offer, some of 
the procedure the 
for 

Shareholders reclassification 
belonging to 

of strict 
compliance 
with respect 
to regulation 
31A of SEBI 
(LODR) 
Regulations, 
2015 for 
rectifying the 
errors as soon 
as possible 
due to 
incorrect 
classification 
of certain 
public 
shareholders 
under 
promoter's 
category. 

The 
Company is 
continuously 
initiating 
appropriate 
steps to file a 
fresh 

-
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follow the 
procedure for 
reclassification 
of promoters 

compl 
y with 
the 
proce 
du re 
for 
reclassi 
ficatio 
n of 
promo 
ters as 
majorit 
y of 
Shareh 
olders 
classifi 
ed as 
"prom 
oters" 
were 
not 
tracea 
ble 

appro 
priate 
steps 
to file 
a fresh 
applic 
ation 
under 
Regula 
ti on 
102 
SEBI 
(LODR) 
Regula 
tions, 
2015 
see kin 
g 
dispen 
sat ion 
or 
relaxat 
ion of 
strict 
compli 
once 
with 
respec 
t to 
regulat 
ion 
31A of 
SEBI 
(LODR) 
Regula 
tions, 
2015 

of promoters the "Public" 
category were 
inadvertently 
classified under 
"promoters" 
category. 

At the time of 
filing 
shareholding 
pattern for the 
quarter ended 
30th September 
2020, the 
Company 
encountered 
difficulties in 
loading 
shareholding 
data in XBRL 
form since PAN 
details of all the 
promoters were 
required. 
Hence, the 
Company filed 
the 
shareholding 
pattern with the 
then available 
PAN numbers 
of the actual 
four promoters. 

application 
under 
Regulation 
102 SEBI 
(LODR) 
Regulations, 
2015 seeking 
dispensation 
or relaxation 
of strict 
compliance 
with respect 
to regulation 
31A . of SEBI 
(LODR) 
Regulations, 
2015 for 
rectifying the 
errors as soon 
as possible 
due to 
incorrect 
classification 
of certain 
public 
shareholders 
under 
promoters 
category. 
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3. Regulation 40 2022-23 SEBI (Listing Due to The Inadvertent At the time of The -
of the SEBI Obligations inadve Comp Classification of Initial Public Company is 
(Listing and Disclosure rtent any is promoters off er, some of taking . 
Obligations Requirements) classifi taking the necessary 
and Disclosure Regulations, cation necess Shareholders 

steps to file a 
Requirements) 2015 of fresh 
Regulations, 

ary 
belonging to application promo steps 

2015 requires ters to file the "Public" under 
the transfer the 

a fresh category were Regulation 
and Comp 

applic inadvertently 102 SEBI 
transmission of any is 

a ti on classified under (LODR) 
securities not in 

under "promoters" Regulations, 
between the positio 2015 seeking 
promoters of n to Regul category. dispensation 
the Company. transfe a ti on or relaxation 

r 102 of strict 
securiti SEBI compliance 
es of (LODR with respect 
the ) to regulation 
promo Regul 31A of SEBI 
ters ations, (LODR) 

2015 Regulations, 
2015 in the 
near future 
for rectifying 
the errors 
caused due 
to 
classification 
of certain 
public 
shareholders 
as promoters. 
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