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P J Towers, Dalal Street, I Bandra Kurla Complex,
Mumbai - 400 001 | Bandra (East),
Scrlp Code: 500366 | Mumbai - 400 051

Svmbol: ROLTA

Date: December 09,2021
Dear Sir/Madam,

Sub: Outcome of Board Meeting of Rolta India Limited held on Wednesday,
December 08, 2021

In compliance with Regulation 30 of Securities Exchange Board oflndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015, this is to inform that the Board of Directors of
Rolta India Limited ("Company") at their meeting held since Wednesday, December 08, 2021 has
inter-alia considered, approved and taken on record of the following:

1) Unaudited Consolidated Financial Results of the Company for the Quafter ended June 30.
2021;

2) Limited Review Report for the Unaudited Consolidated Financial Results for the Quarter
ended June 30,2021 submitted by M/s. J Kala & Associates, Chartered Accountants,
Statutory Auditors ofthe Company;

3) Unaudited Standalone Financial Results of the Company for the Quarter ended .Tune 30.
2021;

Limited Review Reporl for the Unaudited Standalone Financial Results for the Quarter
ended June 30,2021 submitted by M/s. J Kala & Associates, Chartered Accountants,
Statutory Auditors of the Company;

Unaudited Consolidated Financial Results of the Cornpany for the quafier and six months
ended September 30, 2021 ;

Limited Review Report for the Unaudited Consolidated Financial Results for the quarter
and six months ended September 30,2021 submitted by lrzVs. J Kala & Associates,
Chartered Accountants, Statutory Auditorc ofthe Company;

Unaudited Standalone Financial Results of the Company for the quarter and six months
ended September 30, 2021;

8) Limited Review Report for the Unaudited Staldalone Financial Results for the quarter and
six months ended September 30,2021 submitted by M/s. J Kala & Associates, Chartered
Accountants, Statutory Auditors of the Company;
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4)

6)

n



9) convening the 31$ Annual General Meeting (AGM) of the company on F.rlday,
December 31, 2021 through Video Conferencing/Other Audio Visual Means.

The meeting of the Board of Directors commenced at 08:00 p.m. on December 08, 2021 and
concluded at 08:15 p.m. on Decemb er 09,2021.

You are requested to kindly take the same on record and oblige.

Thanking you.

Yours faithfirlly,
For Rolta India Limited

\0\
Hetal Vichhi
Company Secretary & Compliance Officer

Encl: as above
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sTATDnlINT OF tiNAtJDrrfD CONSOLIDA',TfT) FTNANCtAt- RESUL T S [-OR TItE Qtrr\RTUR ENt)t]D JtrNf, 30, 202 |

Sr.N Quarter Ended

lune 30,2021
Quarter Ended

March 31,2021
Quarter Ended

lune 30,2020
Year Ended

Marc h 31,2021

luna'rdited) {Audited} lUnaudited) lA uditcd)

lnco'l€ irom Operations

943.74
333.86

r,777,60

666.28

270.49

957.31

125.04

4.72

65.46

2,089,31

(811.71)

2,8s7.05

{3,668,77)

(1.46)

405.96

13,264,261

13,264.26)

a. Re/enue lrom operations 6.68 16.84

328.10

359.67

ln. otrer ncome

lrotai rtcon"
2.30 2.46

2

8.98 344.94 362.s3
ExpetEe!
a. Coit of materials and technlcal sub-contracrs 2.11 24.64 252.12

b. E rrployee benefits expense 10.23 1.89 97.33
c. F inrnce Costs 270.29 242.64 194_43

d, De0reciation and amortization expense 14.43 27.69 59_48

e. E)<thange Differ€nce (cain)/Loss 1141)
6.27

240-59

l23t.62)

46.74
a.a7

15.88
f. Otler expens!:

Total lxpenses

Profit/iLoss) From Operations Before Exceptionaltt€ms and Tax (1-2)

19.89

3

346.52

{1.ss)

639.r.3

lr?6io)
2,165.28t)l(eplionalltem (refer note no 8)

Profitlross) from ordinary a!ttolt,":E!9l1tj1!3 - 1l
Tax (E>pense) / benefits

17.26 s28.93

5

6

lz42.8al (530.s2) (2,441.88)

Curent Tax

b.

(!! )
40.36

(0.02) {0.41)
(84.94) 372.29

c. DeJ?rred Tax of Ear ier Year 61.36

7 Net Profit/(Loss) from continuing operations {5 + 6) {13s.16) 1675.471 {2,130.00)

Sharehoiders of the Company (13s.16) 167s.47) (2,130.00)

Nor controlling lnterest
8 Other Compr€hensive Income/ (toss)- Net of income tax 149,47 1897.57) 9.08 {916.67)
9 Total Compr€hensive income / (lost forthe period (7 + 8) 54.32 (1,513.03) 12,12O.91) 91180.e2)

(4,180.92)

Attritrutable to:
Shareholders of the Company 54.32 (1,513.03) \2,12O.91)
Non controlling Interest

10
77

Paid-up Equity Share Capital (F.V- 10/ each) 165.89 165.89 165.89 165.89
Sther !qu ty (6,979.36)l

12 Earnin8s Pershare {tPS) (of r0l-each)

rrrr*oll3asic EPS (in ) {not annualised) 18.1s) 134.72) 1128.4O)
)ilutedEPS (in ) (not annualised) {8.1s) (30.72) (128.40) ilga anrl

The abcve results were reviewed by the Audit Committee in it is Ineeting held on Decem ber 08, 2021 and approved by the Board ofOirectors in its neeting held
on Dec€mber 08, 2021 a nd concluded on December 09,2021.

The f'gures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in respect ofthe fullfinancial year and the year to date
tgures,

An order of Supreme Court of The State of New York, County ol New York, has been passed on September 02, 2020 in favour of ceftain Bondholders for an

amount of US 5 183 million (approx) plus interest at 9% upto the date of payment against the Company and six International Subsidiaries of the Company.
Further a t!rnover order dated October 20, 2020 on a motlon submltted by the plaintiffs was passed by the said Hon'ble Co!rt in New York in favour of the
Plaintiffs, directing the defendants to turn over their cash on hand and their stock/ membership interest owned in subsidiaries of the company. The

international defendants except Rolta India Ltd. filed voluntary Chapter - 11 proceedlngs in the United States Bankruptcy Court for the Northern Diskict of
A abama in the lJ.S. on October 29, 2020. 8y vinue of this filing, enforcement of th€ judgment against the international defendants was stayed. End January
2021, the Federal Bankruptcy Court have rejected Chapter 11 proceedings. Against this Order, the lnternatjon a I subsid ia fies have submitted thet appllcation
Ior appealon February 9, 2021for re admission ofthe Chapter 11 proceedings.

Rolta India Ltd. has filed a suit no. 3396/2020 dated November 10, 2020 in Hon'ble Bombay High Court with the main prayer to grant interim injunction and

declare that the sumrnafy judgenrent dated September 2, 2020 and turnover order dated October 20, 2020 cannot be executed by the Plaintiffs against the
Company and subsidiaries situated out of USA unless domesticated in vafiousjurisdiction. The hearing for said suit ar€ ongoing.

Supreme Court of New York appointed areceivervideitsofderdatedJunelT,202lagainstRoltalnternationallNC(RUS)andRoltalndiaLtd. The said Court of
New York further appointed a receiver against other subsidiaries of Rolta India Ltd vide its order dated August 24, 2021. Such receiver had also issued a letter
dated September 13, 2021 for holding a meeting to .emove the Board of RUS on 13th September, 2021. However, the Receiver has been informed by the
Lega I Adviso r of Rolta I nd ia Ltd in US t hat the said meeting is not va lid as sum ma ry judge me nt dated Sept.,2020 and Tu rnover Orde r of Octo ber,2020 against
Rolta India Ltd and its subsidiary Rolta Global 8V f€garding transfer of shares not been domesticated in India and Netherland.The matter remains disputed and

is now with the Hon'ble Supreme Coun ofNewYork County for taking the decision jn the mater.

k



Based on the advise of LegalAdvisor for the Company ln US, the company t!rned over its shareholding in Ro ta Canada Ltd, Ro la LLC and Ro ia Amoric. LLC,

the subsidiaries of Rolta nternational Inc., to the Eondholders who had obtalfed the Turnover Order dat€d Octob€r 20, 2020 trom Supreme Ccnrrt ol rlx
County of New York. Formalities ln ihis regard w€re compl€ted by October, 2021. Howeve., the Sondholders dld not accept the shares turn ovcr in rhoir
favour and applled to New York Court for decision. The Hon'bl€ Couil by its declslon on November 23, 2021 dlrect€d the Bondholders to accept rhe 5hnr0s

turnedover to them oi all the three subsidlary comp.nies of RUS.

The Court further directed that, Director appointed by Receiver of RUS, by replacing lhe €xistlng Directo.s of RUS ls binding and lherefore, the Manatcdrent of
RUS s passed on to the Director appointed by Receiver and the exlsting Directors appointed by the Company ceased to be the Director of Rolta Inlcrrarionr
nc., from November 23, 2021. However, ownershlp of Rolta lnternatlonal Inc. still remains with Ro ta India Ltd and Rolta Global BV as turnover ord€r for shnrcs

own€d by Bolta India Ltd and Ro ta Global 8V has not b€en domenicated in localjirrisdlciions.

Consideration for transfer of shares of the three US subsidlarles of RUS would be accounted by RUS as and when assessed and Unallsed and the.eallcr, woL]ld

be adjusted against the liability of the Eondholders. Meanwhi e, thes€ subsidiaries have been consldered for consolldatlon.

The Managem€nt of the Cornpany is confident of improvement in the buslness after restructuring as mentloned in th€ Note 4 and therefore, not\dithstand n8

ongoing legaldispute, the financjalresults ofthe s.id subsldiaries have been prepared on a going concern basis.

b) In case of lnternationalsubsidiari€s whereln th€'senior Notes 2013'(Bond 1)amountlng to USD 126.6s mllllon which was due for repayment on May 16,

2018 & 'Senior Notes 2014'(Bond 2) amounting to USD 372.36 mlllion which was due fof repaym€nt on )uly 24,2419, both of which continue to be

outstanding, the international subsidiaries have not made any further provision for interest for the period from May 17, 2018 to June 30, 2021 on Bond 1 and

from iuly 25, 2019 to June 30, 2021 on Bond 2, on the grounds that the respective Eond indentures are not speclflc on payment of interest on the o utstanding
loan an ou'rt bevond rledate ollhe r maturil!

Pursuant to the execution of a definitlve Restructuring Servlces Agreem€nt (RSA) ente.ed with the Streamcast Group on August 6, 2019, under th e terms of
which the Streamcast Group willassist Rolta India Ltd., its group companies and its subsidlaries in repayment and restructuring of its liabillties, the Comp.ny
expects that ihis along with the valuable lPs that the Company and its subsldiaries possess, wou d a so resu t in gettlng more orders in due course, aiter the

lnvestment of Streamcast Group has been received as per RsA subject to receipt of statutory approva by them. The Streamcast Group has been v gorously

following up for the said international approval but have bee. delayed due to COVID -19 situatlon World over. After renructuring of the buslness, the

managernent of the Company is confident, that the business wi I i.nprove substantialy. Under the clrcunrstan.es, the Management of the Company is oI the
view that the Company continues to be a going conce.n.

Th€ Company has recognized deferred tax asset on the incremental tax losses during the period as the rnanagement is of the view that the Company wlll be

able to generate enough taxable profits in the subsequent years fors€tting offthe accumulated losses, in view ofwhat ls stated in not€ 4 above.

Unbilled receivable includes an amount of Rs.274.83 crores receivable from a Government Department towards maintenance and support servlces provided by

th€ Company, at the request of the user department, pending renewal of the contract. The process for approval of this amount is ahrost at the last stage of
finalisation and the Company is confident of recovering the:mount at an early daie.

a) union Eank of lndia and certain Eondholders have filed application in NCLT seeking relief under Section 7 of Insolvency and Bankruptcy Code. The said

petition is stil to be heard for ad.nission. Union Bank of India, Central Bank of Indla, Bank of Earoda and Syndicate Bank (now owned by Canara Bank) have filed
Securitisation Application (SA) in DRT Court, Mumbai and the company is contesting the same and the said applications are pending in the DRT-1 Court,

Mumbai.

b)ln absence ofoperative bankaccounts, the funding and operations ar€ cafrled through promoter Group companies.

8 ls(eprronalrren,omplsFsof rhAfollowrlg-

The ongoing COVID-19 pandemic has impacted and continues to impact the operations of the Company. Ihe Management of the Company continues to
monitor the situation closely. However as there is a uncertainty regarding as to when the situation wlll return to normalcy, it is currently not possible to
ascertain the complete impact ofthe pandemic on the Company.

10 The Company isengaged inthe business ofEnterprise ceospatial& Engineering Solutions and fevlewed bythe Chairmanand Managing Dlrectorto make

decisions about resources to be aliocated to the se8ment and assess its Performance. Accordingly, the Company has only one business segnent.

11 Previous period /year figures are regrouped / rearranged wherever necessary.

On Behalfof aoard oI Directors

Place: Mumbai
Dat€ : December 09,2021

(ln i Crores)

Quaner ended

lune 30,2021
Quarterended
March 31,2021

Quarterended
June 30,2020 March 31,2021

Write off of unbilled receivable

Write off of amount feceivable from the company's subsidlary, Rolta Defence

Technology Systems Pvt. Ltd. (RDTSPL)
2,765.28 2,165.24

Write offofBuildinsvalue ofRolta Tower'C'due to fire in Februarv 2020 r62.84
Trade Receivable Written Off 8.32 4.32
Excess Provision/ Liabilitv No onser Req ulred - Wrltten back 33.86 33.86
O d Advance Rp.eived {'om Crstomerg-Wrirten Eaci -1.56

RUS Goodwill Written off 443.41 443.41

Amount pavab'e ro Roha Pr vaie Lrmirpd 10 lonAp. p.vabre -25.7 2 -25.12

Forei8n Exchange Difference on account of adjustments of receivable on account of
devolvement ofstand by letterofcredit against longterm export advances received 138.34 138.34

Total 111.26) 528.93 {2,165.28) 2,4s7,0s

s"
Managing Director
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S'1,\'lENIENI OF tlN;\tjDlTED S l'.\ND,\LONIl FlN,\\Cll,\l, llllstjLlS FOll'l lIE Qtr,\R'rl:R l.l),Jl)ltD.lt:\liJ0,20-2t

(ln { ( r)frs)

5r.No. Particular5
Quarter Ended

June 30,2021

Quarter
Ended

March 31,

2021

Quarter Ended

June 30,2020

Year ended

March 31,

2021

(unaudited) (audited) (Unaudited) (Audited)

1 Income trom Operations

a, Revenue from operations 3.27 2 8.81

b. Other lncome 0.96 18.52 19.01 75.93

Total lncome 4.23 23.93 104.14

2 xpenSes

a. Cost of materials and technical sub contracts 1.56 0.47 L66

b. Employee benefits expense 4.40 6.84 12.74 32.85

Finance costs 210.61 24s.82 193.36 77 L60

d. Depreciation and amortization expense 10.40 15.26 19.35 7r.23

e. Ex(hange differenre (Gain)/ Loss 0.12 52.18 4.44 4l.42

f. other expenses 5.7 5 6.28 6.78 25.61

Total Expenses 231.24 327.94 236.54 956.43

Profit/{toss) from operat;ons betore exceptional items and tax {1 - 2) 1227.0s) 1294.42' (272.61) (8s1.69)

Exceptional ltems (refer note no 8) 171.26) (129.B1) 12,16A.25) \2,41.7.r91

5 Profit/(Loss) from ordinary activities before tax (3 + 4) {238.30) 1424.23) l'2,372.a6'J (3,268.88)

5 Tax (Expense)/ benefits

Current Tax

48.99 14.46 747.r7

Deterreo l ax oT taflrer Year 67.36

7 Net Protit/(Loss) from continuing operations (5 + 6) l7s2.2O) 137s.24) (2,3s8.80) (3,151.7r)

8 Other Comprehensive lncome / (Loss)

Items that will not be reclassified to profit or loss:

Remeasurement of net defined benefit liabilitv / asset (0.01) 0.61 {0.40) 1.10

Revualation of Land and Buildines (12s.3e) (L,041..19) 17,047.19

Income tax relating to above 318.88 0.2L (0.1s) 0.39

Total Other Comprehensive Income / (Loss) r89.47 {1,040.97) (0.ss) (1,040.30)

9 Total Comprehensive income / {loss) for the period (7 + 8) 37.27 1r,476.21] (2,359.3s) 14,2O2.O1)

10 Paid up Equity Share Capital ( F.V. < 10/- each) 165.89 16s.89 16s.89 165.89

11 Other EquilV

12 Earnings Per Share (EPS) (of < 10/-each)

Basic EPS (in {) (1.3.24) \22.62) 11.42.2a) (190.s9)

Diluted EPS (in ?) (L3.24) \22.62) 1742.24) (190.s9)

Notes
1 The above results were reviewed by the Audit Comnittee and approved by the Board of Directors at its meeting held on 8th

December, 2021 and concluded on 9th December, 2021.

2 The figures for the quarter ended March 3-1,2021 arc the balancing figures between the audited figures in respect of the full
financial year and the yeai to date figures.
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3 An order of Suprenre Court of The State of New York, County of Nerv York, has becn passed on September 02,2020 irr l',rvotrI ol
certain Bondholclers for an aDrount of US $ 183 niilion (approx) plus intcicst at 9% upto the date of pay|ncrrt ,rllnirst th('
Conrpany and six International Subsicliaries of the Conrpany. Fufther a turnover order dated October 20, 2020 on ,r nrotion
subnritted by the plaintiffs was passed by the saicl Hon'ble Court in New York jn favour of the Plaintiffs, Llirt'r'tirrli lhc
defendants to turn over their cash onhand and their stock/ menrbersl'rip interest owned in subsidiaries of tlre <1)ntp.n),. lhr'
international defendants except Ilolta Inc{ia Ltcl. filecl voluntary Chapter - 1l proceedings in the United States Ban kfuptc\,(i)Lrt
for the Northern District of Alabama in the U.S. on October 29, 2020. B). virtuc of this filing, enforcenent of the jucl l',r ('nt nl',| inst
the ir'rternational defendants $'as stayed. End Januarl, 2021, the Federal Bankruptcy Court have rejected Chapter 1 l procr.'erlings.
Against this Order, the International subsidiaries have subnritted their application for appeal on February 9, 2021 for
rearinrission of the Chapter ll proceedings.

Rolta India Ltd. has filed a suit no. 33962020 dated November 10,2020 in Hon'ble Bonbay High Court u'ith the nrilin pray(.f io

Siant interim injunction and declare that the sunmary judgement dated Septenber 2, 2020 and turnover order datetl Octobcr 20,

2020 cannot be executed by the Plaintiffs against the Conrpany and subsidiarjes situated out of USA unless donrcsticat('(l irr

various jurisdiction. The hearing for said suit afe ongoing.

Supretne Court of New York appointed a receiver vide its order dated 17th June, 2021 against Rolta International INC (lfUS)
and Rolta lndia Ltd. The said Court of New York further appointed a receiver against other subsidiaries of Rolta I ndia Ltd vide
its orcler dated August 2,1,2021. Such receiver hacl also issued a letter dated Septenrber 3,2021 for holding a meetirlg to rcnlovc
the Board of RUS on 13rh Septenrber,2021. Holl'ever, the lleceiver has been inforlled bv the Legal Advisor of Rolta lrrclia l-ttl
in US that the said neeting is not valid as sumnrary juclgement dated Sept.,2020 and Turnover Ortler of October,2020 allainst
Rolta India Ltd and its subsicliary Rolta Global BV regarding tiansfer of shares has not been donesticated irr llrtlia ancl

Nethcrland. The natter remains disputed and is now with the Hon'able Supreme Court of New York County for laking the
decision in the nater.

Based on the advise of Legal Advisor for the Company in US, the conpany turnovered its shareholding in Rolta Canada Ltd,
Rolta LLC and Rolta An1erica LLC, the subsidiaries of Rolta International Inc., to the Bondholders who had obtained the
Turnover Order dated 20th October,2020 fron Suprenre Court of the County of New York. Formalities in this regalcl were
conpleted by October, 2021. Flowever, the Bondholders did not accept the shares Tuinedover in their favour and applied to
New York Court for decision. The Hon'ble Court by its decision on 23rd November, 2021 directetl the Bondholders to acccpt thc
shares turnovered to then-r of all the three subsidiary contpanies of RUS.

The Court further directed that, Director appointed by Receiver of RUS, by replacing the existing Directors of RUS is bincling and
therefore, the Management of RUS is passed on to the Director appointed by Receiver and the existing Directors appointed by
the Conpany has ceased to be the Diiector of Rolta International Inc., from November 23,202-1. However, ou'nership of Rolta
International Inc. still renains with Rolta India Ltd and Rolta Global BV as turnover order for shares owned by Rolta India Ltd
and Rolta Global BV has not been domesticated in local jurisdictions.
The Management of the Company is confident of inprovenrent in the business after restructuring as mentioned in the Note 4

and therefore, notwithstanding ongoing legal dispute, exposure of the Conpany by way of investments in equity shares and
receivable of Rs 206.94 Crores and Rs. 5.63 Crores, respectively, continues to be measured and carried forward at book values.

4 Pursuant to the execution of a definitive Restructuring Services Agreement (RSA) entered with the Streamcast Group on August
6,20'19, u,nder the terms of which the Streamcast Group will assist Rolta India Ltd., its group companies and its subsidiaries in
repaynent and restructuring of its liabilities, the Company expects that this along with the valuable IPs that the Conpany and
its subsidiaries possess, would also result in getting more orders in due course, after the investDrent of Streamcast Group has
been received as per RSA subject to receipt of statutory approval by them. The Streamcast Group has been vigorously
following up for the said international appfoval but have been delayed due to COVID -19 situation World over. After
restructuring of the business, the n1anagement of the Company is confident, that the business wiil improve substantially. Under
the circumstances, the Management of the Company is of the view that the Conpany continues to be a going concern.

5 The Company has recognized deferred tax asset on the incremental tax losses during the period as the management is of the
view that the Conpany will be able to generate enough taxable profits in the subsequent years for setting off the accumulated
losses, in view of what is stated in note 4 above.

6 Unbilled receivable includes an amount of Rs.274.83 crores receivable from a Government Department towards maintenance
and support services provided by the Company, at the request of the user department, pending renewal of the contract. The
process for approval of this amount is almost at the last stage of finalisation and the Company is confident of recovering the

u
\s

amount at an early date.



a) Union Bank of India and certain Bondholders have filed application in NCLT seeking relief uncler Section 7 of lrrsolvcrrcy and
Bankruptcy Code. The said petition is still to be heard for adnrission. Union Bank of India, Central Bank of Intlia, Bank of llalorla
and Svndicate Bank (now owned by Canara Bank) have filed Securitisation Application (SA) ni DRT CouIt N4urnrlrai anrl lhc'
coD)pany is contesting the same and the said applications are pending in the DRT-1 Couit, Munlbai.
b) In absence of operative bank accounts, the funding and operations are carried through promoter Croup conrpan it's.

B Exceptional item comprises of the following:-

The ongoinS COVID-19 pandemic has inpacted and continues to impact the operations of the Company. The M anagenent of
the Company continues to monitor the situation closely. However as there is a uncertainty regarding as to when the situation
will return to normalcy, it is currently not possible to ascertain the complete impact of the pandenic on the Conpany.

l0 Other Comprehensive Income is not to be considered for the purpose of computation of earning per share as per Ind AS.

The Company is engaged in the business of Enterprise Geospatial & Engineeiing Solutions and reviewed by the Chairman and
Managing Director to make decisions about resources to be allocated to the segment and assess its Perfornance. Accordingly,
the Company has only one business segment.

Previous period / year figures are regrouped / rearranged wherever necessary.
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Place : Mumbai
Date : December 09, 2021

On Behalf of Board of Directors
For Rolta India Limited

. h(1"
Kamal I Singh
Chairn[an & Managing Director

(ln (;r)r'es)

Particulars
Quarter ended

June
30,202L

Quarter
ended

March,2021

Quarter ended
June

30,2020

Ycar cndod
Mn r.h
31,202'l

Wlite off of unbilled receivable (11,.26)

Write off of amount receivable fron the company's subsidiary, Rolta
Defence Technology Systems Pvt. Ltd. (RDTSPL)

(2;t60.25) (2,t60.25)

Reductjon in cost of purchase of earlier years on account of Reversal oI
Sales by Rolta BI & Big Data Analytics Pvt. Ltd (RBDA)

35.7 |

Write off of Buiiding value of Rolta Tower'C' due to fire in February
2020

( r62.B1)

Irade Receivable Written Off (8.32) (8.32)

E\cess Pro\ irion / Liability No longcr Required - Written bicl 31.00 31.00

Old Advances Received from Customers - Written Back 1.56 1.56

Amount receivable fron RBDA not recovetable now written off (41.43) (41.43)

AmounL payable to Rolta Private Lin1ited no longer payable rvritten bac 25.72 25.72

Foreign Exchange Difference on account of adjustments of receivable on (138.34) 038.34)
Total (11.26) (129.81) (2,t 60.25\ (2,417.t9)
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S']"'\ []\ I ENT OF UN/TUDTIED CONSOI,IDATED FININCI,\L RfSI]L]'S TOR lIIEQUARTER AND SIX IION]]IS ENDf]D SEP

-!ln-l-l]r

2

333.36

2,039,30

(31r.71)

13,663.76)

{1.46)

13,264.261

13,264.26)

1e16.67t]

14,190.92)l
I

{4,1S0.92)l.l
165.39

16,979 36)l

i

13,10 656.673.93

i. co5t of materials and re.hni.al sub-.o.v3cG

!0.23 iq!1lr' Emeroyeebemr,soperoe 19.31

?9q!1 2fi.29
d. Deprecianm md a mo.t rarlon expsse
e. Exch.rue olfference (6ain)/Lo5!

23.56

(rtit621
(3.411 16.33

l
Totalcro,ne(
ProJitlltoss)From operalions B€rore Exceptionar ltems and rax l1-2)

2,O,59 650.3r

(3s5l7)1240,73) {231.6r)

11.26

1472,39)

t\:,'
t483.63)

1632.111

2,L65.24

(2,793.05)

4

t
Erceptional rtem (dtr nde no 8)

Protit/{Lossl tom ordinary activiti€s berore tax (3 -a) 1240.78) 13s6,171

ioil
rax (Expene) / beneiit'

q4)(9q01

52.50

I

l
{333.1s)

c. Defered Tax of EanierYear

ru"r '' or'rrtr o,tl rlm .o.r^-'e op"' aio^ ts - e t 122A.7lj tr:s.ist (35*r4r 12,463.151

(13s.1s1 (2,463.15)Shareholde6olrhecompany \223.7r] (333.1s)

orher compreheEive Incom€/ ltoet - N€t ol incom€ rar (52,12) 1a9.4t

54.32

13?,35

tr,giors)rotal comprehensiv. incone/{loss) ror the period 17+81 1230.s2) l2js,66) 1226.48)

Shareholders of the company \?r\9 1226.43) (2.396.s31

t0 )aid-upEqutyshare capita (F.v.i10/ each) 165.49 165,39

ll
12 :arnirys Pe. share lEPsl (ora 10/-each)

rasicEPs(ina) (notahnualired) (13.79) 13.15 (20101 (2r.e3)
) lut€d EPs(in a) (notannualked) (13.79) {3.15 120.10i (2r.93)

STATEMENT OI UNAUDITED COTvSOLIDATED ASSETS AND LIABIIITIIS

rtnDulabl€ lo sharcholdec ofthe



Fr-ow FRoNr oPERITINC /lcl tVtl ttrS:

debh & Provisron lor OoubrtutDeb6

/ I'iJp ftu. \,ih s, Loa,a & AJ\.fts Jnd Olhe' Aiets

c/\sH FLow I RoIr FtN,\NctNcAcTtvtTlEs

iN crsH I (A\ir Faur\,\LEN rs

 UDITTDaO\(OllLr\||D\r IiAINIOt ( \s I IOr1

'Ihe above resllts were reviewed by lhe Audit Cohhittee nr it is meetnlg held on DeccmlEr 08,2021 :nd approved by the loard oI Dire.tors in irs m.erinA hekt on
De.ember 0& 2021 and concu ka led o. De.enLEr 09, 2021.

TheComPan)'isenglgfdhtltb!snEsofEnterPIi5eGcospatiat&Engineeringsol!rionsandlevies'e.lb)'
aboutreso!rces to berll(aied tolheegmentand as*s ils Perfornance- According\',lhe Compan) has oDlyone busnress segmenr.

a)An oder ofS!Preme CourtofTheState of New York, CouDlyofNew Yorl,, his lten pas*d on Septennr. 02, 2020 h Iavouroicertain Bon.lholde6lor an ahount of
US$ 183 nilhh (afprox) p
daledO.toLEr20,2020onanotionsUbmjttedbylhePlin1liIhs'asPas*dbythesaidHon,t)leco!inNewY
turn over their cash on hand and lheir stdk/ membership nrrerest owned in subsidiarics of rhe conpdny. The nthnutionaldefend.nls except Rolb rndia Ltd. filed
voluntarChaPler-11Proceedin8sintheUniledStalesBantruPtcyCourtfoIlheNonhernDjstrictofA]aLramaftlreU's.onoctoIEr29,2o2o'B}virlueof1b1ili]&
en1olcenento1lhejudgmenta8ainstllreinlemalionildefcndanlswlssta)'ed'In
Agan$tlhisorde'theIntemalionalsubsidia|ieshaves!|njttedthei.aPPlicdlionforaPPea1onFebrar9,202iiorrcadn]issjonoftheChaP
RoItaIndiaLtd'hasfiIedasuitno'3396/2020datedNoveml8r10,2020inI.IoribleBombavHighcounwihthemajnPra)'erto8ranti]rterihiniunctionan(le.ldrelhai
the strmmarvjudgement dated S.plenber Z 2020 and turnover order dated octolr.20,2020 cannot Le exe.uled by rhe plainriffs against lhe Companv and sutxidiari.s
sitDated outol USA unless domesticated in various iurisdictior TIE hearing fo.said suitare ongoing.
SuP.eme Court of New York appointed a r{eiver vide ils orderdaled 17th Iune, 2021 a8ajnst Rolta Intemarional INC (RUS) and Rolra tndia Lt.t. Thesaid CourtofNew
Yor! further aPpointed a Keiv€r agaiNt olher subsidiaries of Rolta India Ltd vide ils order dated Ausust 2.1, 2021. Such receiFr had also issued a lelter dalcd
SePlember 3, 2021 for holding a nreli|g to remove lhe Eoard ol RUSon 13th September,2021. Howeve., rhe Receiver has t{en i'Jonne.t by lhe kgalAdvisor ofRolta
India Ltd nr US tl,at lhe said meeting is nol va lid ns sumnur judgenenr date.l Septenhr 02, 2020 and Tumov€r Ofder of Octohr 20 2020 againsr Roxa rnd ia Lt.l an.i
itssubsididrRol|aclobal8Vregardin8trans1ero1sha.eshasnott{eDdo'resticaledinlndiaandNether1.nd'Thehatterremai
Su prene Court of New Yo.k County ior ialting llE decision in rhe maler.
Sased on the advise of LFgal Advisor for the Comprny in US, the.oDrpany turnedovef its shareholding in Roltd Canada Lr.l, Rolla LLC and Rolta America LLC, the
subsntiaries of Rolla Intemational IDc., to the Bondholde6 who had oblained the Tunover Order dated 20th October2o2o from Supreme Cou.t of rhe Counry of New
York'Iornta1iliesnllhisregard*'erecomplelcdbyoctoLtr,2021'However,lheBondholde6didnolaccePtthesha!es.l.urnedoveri'rll
York Court for decisjon. TIE Hon'ble Coun by its de.nion on 23rd Novcmhr, 2021 directed lh. Bondholde6 lo accept the shares

tu
$

subsidiary companies of RUs-
orer-lo thenr of all the thr.€



.ors ercdtorconsolnlarion

ScncraleenouSh ta\able Proliis in subscqlent years for settnrg theaccumulaled losscs, nr vic* ol h hat is stated nr note !l alrove,

Conr p.nv is conlide.l ol ecoweing the amount at a. enrly drte.

APPlicdlion(sA)inDRTCouIt,\'Iunrlraiandlhecon]P.nvis.on|e5lnrglh.sa.rcan

rurlion .nd lhemnllcris suFjudiced silhDRT,

.) ln atrsence ol oferaln'c bnnk accounis, the fundi'rg and operations are carried th,ough conpanies where promotcB pronloter Croup.otupanies.

I E\ceplional jlem comprises oflhe following:

Date : December 0t 2021

9T1PongoingCoVID'l9PandenichasimPactedand.ontn]ucsloj!]pactlheoperationso1llrecomPany'Tl1e]\'1anagcnlentofleCon
situilion closely- However a

lhe pandemic on lhe Company.

l0 Prcvious period/year tigures are regrouped / reaiianged wherever necessa ry.

31,2027 37,2021

\\1i.olfol BurUire Ldlupofn,, r" Tohc- C duelohrEin
W,ile oII of Build inil value of ltolla Tower 'C' due lo Iire in Februdn 2020

Provision / Liability No lorger Required - i{irten Lr.ck

A.lrance R&ened fromCuslonr.E \\hlen B.r!l

Ano!ntpalable to Rolta Private Limited no longe.pavable

Forp'snF\,hrnB, Diflprarp onr..our.rof ddju.lnPnl.olrA.r\dll"o +.our r

of .l'n'l l) lellpr or.rdirdgdjn\t lonArpnnp,por' d.'r/n,.5n,"r\pd
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ROLTA

ROLTA INDIA LIMITED
Regd. Office : Rolta Tower A, Rolta Technology Park, llllDC, Andheri (East), lt/lumbai - 400 093 Maharashtra, India.

CIN : L74999MH1989P1C052384
Tel. Nos. 91-22-29266666 Fax No. 91-22-2836 5992 email id: investor@rolta.com, website: www.rolta.com

S'|.ATE]\IENToFt:NAt]DI,I.EDSI.A\D'tI-oNE[|NINC|]\LR|]SlJI,I-sI()|tllIEOtJ]\RTER,\NDS|xi\|o^",l.|IsEND[DS|P,I|])|Bl|R30.]i|2|

lr|('

30,2021 30,2021 30,2O2O 30,2021 30,2020 31,2021

I h(ome from Operations

a. Revenue trom ooeraUons 1.51 3.21 4.74 919 28 81

0.78 0.96 19.10 t.14 38 1L 75.93

2.29 4.23 23.37 6.52 a7.30 104,75

2

a. Cost ol materials and technic:l sub'contr:cts 0.13 4.92 0.13 1.39 766

c Employe€ benefrls erpenle 4.40 6.79 844 r8.93 32 85

221.29 210.61 164.95 431.90 358.3r 711.60

d Depreciarion and .morr z.tron e^pense 10 41 10.40 :18.54 20.80 37.89 7t.23

e t.1:hanee d,fference (c:,n)/ Loss 0.68 0.12 (8.35) 0.81 47.42

2.75 5.75 5.40 8.50 1218 25 61

239.30 ?3t.24 188,24 470.54 424,74 956.43

Profit/(Lost from operations before exceptional items and tar {1,2) 1231.O7) 1227.05l' l!64.87t (454.06) 877.44 (851.681

Erceptio.al ltems (refer note no 8) (11.26) (lr 26) (2,160.25 l).417.r9:
5 Prolit/{losr) hom ordinarv a(t'vir;es betore tax l3 + 4) (237.01) (238.30) |.764.411 147s.32) 12,s31.71 (3,268.87)

6 rax (Expense)/ benefits

18.75 (0 4r) 30.21 13.65 LQ1.r7

Oefened Tax of Earlier Year 67.35 67.36

7 Net Profitl{tosd from continuins operations {s + 6) (22s.5s) (152.20) (15s.28) t377.75) 12,524.04) (3.161.70)

8 Other Comprehensive In(ome / {Loss)

Item5 that wlll not be rec assined to profit olloss:

Remeasurem€nt of net defined benefit llabilitv / ass€t (0.01) (0.01 0.20 (0.02) (0.20 110
Revua anon ofLand and Bu ldinEs (129.39) (129.39) (1,041.791

lncome tax relatins to above 0.00 318 88 1.21, 318.88 1.06 0.39

Tota I Other Com p reh€ nsive Income / {Loss) (0.01) t49.41 1.41 149.46 0_86 (1,040.30)

9 Tota I Com prehensive income / (loss) for the period (7 + 8) 1225.56) 37.27 (163.87) {188.28) (2,s23.22) {4,202.00)
10 Pa d up Equltv 5hare Capltal ( F.V. { r0/ e.ch) r65.89 165 89 165.89 165.89 165.89 165.89

11 Other Equity (3,413 9s)

72 Earninss Per share {EPs) {oft rol-each)

Easic EPS (in <) (13.50) l.73.24 (9.96) 122.11J 1I52..15) (190.s9)

Drluted EPS (rn ?) (13.60) (r3.24) (9.95) 122.77) (152.15 (190.59)

STATEMENT OF UNAT]DITED STANDALONE ASSEI'S A^'D I-I,\BII,ITIfS AS AT SEPTEIIAI]R 30. 2021

(ln { Crorcs)

Sr.No. 30,2027 31,,2027

(unaudited) (Audited)

(,) Prooerry, plant and equrpment 1.110 85 1,229.40

(iil) Rlshtof Use - Leased Assets 316.95 34/./4
(b)

li) Non-cu(ent lnvestments 231.49 237.46

(ii) Other f nancial assets 91.39 81.60

Other non-current a!sets 0.31 0.33

oeferred tax assets (net) 1,313.02 896.57

Income tax assets (net) 4.17 8.15

3,078.11 2,44r.26

2

82.46 76.24

(ii) Cash and cash equivalents 0.11 7.99

(lii) oth€r Bank Balances 9.44

(iv) Other financial assets 279.77 293.20

(b) .267, -\. 14.69 14 80

.>'--\i
MUMBAI

\ -/l



UNAUDIl DD STA^"DALONf, CAS}I FLOW STATII\If,NT FOR SIX }IONTIIS ENDID S[PI.[NI8[R 30.2021

(ln f (hrc\)

Profil on Salc oflnvcshent {nel

TINC PROFIT BIIiORE WORKINC CAPITAL CIIANCf,S

Loans & Advanc€s and OlherAssels

CASII GENf, R{TJ]D FROiII OPERATIONS

C SII FRO]\I OPERATINC ACTIVITTIS

C^SII FLOW TROII INYESTING ACTIVITIES

unmenl ofFixed Assets due ro

CASH USID IN INVESTING ACTIVITIES

CASII FLOW FROi\T IINANCING A

CASH FROII'I FINA^'CING ACTIVITI f, S

IN CAS}I & CASH EOUIYALE^']'S

CASH & CASII f,OUIVALEN'I'S

CAS}I & CASH EOTJIVALf,NTS (CLOSING



Notes

1ThcilboveIesultsh'eIereviewedbytheAuditConnIitleeinitisnlcctinghcIdonDcccnbc|08,2021andaPPIove!ll)ylllr'l]rr.rlll'|
DiK'clors in its DrcctinS held on Decernber 08, 2021 arld corculcatcrl on Dcccnttrcr 09, 2021.

2ThcC]oPanyiserrgaget1irrthcbusi1ressofEnteIPriseGeosPatial&Enginecr.in8SoIUti
Dj'aclor to make decisions aboui rcsourc€s to be allocated to the seg lent and asscss its Pcrforrnance. Accordingly, the C(rnrl).l|ly lr,rs {'|lly
ont' 0uslness segment.

3 An order of Supreme Cour't of The State of Nch' York, County of Ncw York, has bccn passcd on Scptcmbcr 02,2020 ii fav()rrI of t r,r'tain

Bondho]dcrsfoIanarnountofUs5183,Ii]ijon(aPprox)l'usintcrcstit9%uPbthcLlalcof
Il)lornatjonalSubsidiariesoitheConirany'Furthcrattnoveror(jcf
pa5sc(lbythesaidHon,b]ecouriinNewYo|kinfavourofthePlajntiffs,directin8the
siock/meDbershipinteIestoi'\'nedinsub5idi.uiesofthecompany.Thei]1te|nationaldefer1da]1tsexcePtRolta
Chal,ter - 11 procce(lings in thc United States Bankruptcy Court for the Northelrl District of Alabama in the U.S. on Ocbbcr 29, 2020. Iiy
vi]1ucofthisfiljng,cnforccD1cntofthejuLl8mentagainsttheinternationaldefendants
couIt]1aveIcJ,cctedChaPter,]1Procccdin8s,A8i.tit1stthisorder
on Fc'bruary 9, 2021 for readnlission of the Chapter 11 proceedings.

Rolt.r Llclia Ltct. has filed a suit no.3396/2020 dated Novenber 10,2020 in Hon'ble Bombiry High Court with the Drain pray(\'to llfnni
intcriminjunctionaiddccIareihatthc5unrnu1yjud8ener1t.latedsePtembe1z2020anLlturno\'eIorderdirtedoctober20
executed by the Plaintiffs .rgainst the Company and subsidiaries siiuatecl out of USA unlcss doDcsticatcd in various juris(liction.'lhe
hear'ing for said suit are ongoing.

Suprsne Court oI New York appoirltell a rcccivcr vide its orcler dated 17ih Junc. 2021 against Rolia Lltcrnationirl INC (RUS) an(l R(ntn

India Ltd. The said Court of New York fu rthcr appointed a receiver against other subsidjaries of Rolta India Ltd vi(le its ordcr (l i1l('d n ullusl
24, 2027. Such rcceiver had also issuell a letter clatcd Scptcmbcr 3,2021 fot holcling a mccting to renrove thc Board of llUS on 13th
Septcnbcr,2021. However, the Receivei has been inforDrcd by ihc l,cgal Aclvisor oi Rolta lnclia Li.l ir1 US that thc sdid nrcctinll is not
valid as summary judgement dated Sept.,2020 ancl Turnover Ordcr of October,2020 againsi Rol ta lnclia Ltcl and iis subsidi;rry Itolt.r Clob|1
BV rcgarciing transfer oI shares has not been clonlesiicated in India and Netheilancl. The matter renains clispuiccl aDcl is now with thc
Hon'ble Supreme Court ofNew York County for taking the decisjon jn the n1ater.

Based on the advise of Legal Advisor for the Company in US, the company turned over its shareholding in Rolta Canada Ltd, Roliir LLC
and Rolta America LLC, the subsidiaries oI Rolta Internationai Inc., to the Bondholders who hacl obtained the Turnover Orclcr datcd 20th
Ociober,2020 from Supreme Court oa the County of New York. Formalities in this regard were comlteted by October,2021. Howcvcr, ihc
Bon.lholders did not accept the shares Turned over in their favour and applied to New York Court lor decision. The Hon blc Court by its
decision on 23rd November, 2021 directed the Bonclholclers to accept the shares turned over to them of all ihe three subsicljary conrpilnics of
RUS,

Thc Court further directcd that, Dircctor appoinied by Receiver of RUS, by replacing the existing Directols of RUS is binding ancl thcrciore,
thc Management of RUS is passcd on to the Director appointed by Receiver and the existing Directols appointed by the Company has
ceased to be the Director of Rolta International Inc., from 23rd November, 2021. However, ownership oI Rolta Intelnational Inc. still
remains with Rolta India Ltd and Rolta Global BV as turnover order for shares owned bv Rolta India Ltd and Rolta Global BV lrns not been

don]esticaied in local jurisdictions.

Cois)de)ation for transfer of shares of thc three US subsidiaries oI RUS would be accounted by RUS as and when assessed :DTd finalised
ancl thereafter, would be alljusted against the liability oI the Bonclholdcrs. Mcanwhilc, thcsc subsidiaries have been considered for
consolidation.

4 Pursuant to the execution of a clefinitive Restructuring Services Agrccrnent (RSA) entcrcd with the Streamcast Group on August 6, 2019,

under the tenns of which the Streancast Group will assist Rolta India Ltd., its group companics and its subsidiaries in rcpayment ancl

restructu ng of its liabilities, the Company expects that this along with the valuable IPs that the Conrpany ancl its subsidjarics posscss,

would also result in getting more orders in r:lue course, aftcr the investment of Sheamcast Group has been rcceived as per RSA subjcct io
receipt of statutory approval by them. The Streamcast Group has been vigoiously followiig up for the said intcrnational approval bui
have been delayed clue to COVID -19 situation World over. After rcstructurirlg of the business, the Dunagenent oI the Company is
confident, that the business will improve substantially. Undcr the circuDstanccs, the ManagcDrent of ihe Conpany is of the view that the
Company contjnucs to be a Soing concern.

5 The Company has recogr'izecl deferred tax asset on the incremental tax losses dudng the pedod as the management is of ihe view that the
Company will be able to gerlerate enough taxable profits in the subsequent years for setting olf the accumulated losses, in view of what is
stated in note.4 above.

6 Unbilled receivable includes an amount of Rs.274.83 crores receivable lrom a Govenment Department to\.a/ards maintenance and support
seNices provided by the Col'npany, at the request of the user department, pendinS renewal of the coniract. The process for approval of this
anount is almost at the last stage of finalisation and the Company is confident of recove ng the amount at an early date.



a) Union Bank of India al1d certaiu Bondholders have Iilecl appljcation in NCLT seeking relief under Sectiorl 7 of Insoh'errcy an<l li.rrrkrol)t.y
Co(lc,Thesaidpetitioniss|il1tobc1rea1dforadnission.UnionBankofIrrt1ia,ccntralBankofIn.]ia,BankofBarodaant1srn(|.|lcI]ll|]k
(now o1a'ned by Canara Bank) have filed Secuiitisation Applicatjon (SA) i11 DRT Court, Mumbai and the conrpany is conicstirlll thr slrD(
and the sai(l applications are pcnding jn the DRT-I Court, Munbai.

b) One of the propertics of the company located at Dclhi has been auctioned by Bank of Barolla through e-auction. I lowovor, tl)('
cor)rpany has objected to this e auction and the atter js sub-judjced with DRT.

c) In absence of operative bank accounts, the funding and oPerations are carrieLl through Promoter Croup corrpanjes.

8 Ex.eptional itens comprise of the following:-

Des€+ip+i€il

Quartei Ended Six monlhs end€d

Year Ended
Mar.h
31,202L

Quarter
ended

30,2027

Quarter

lune30,
2027

Sept
30,2021

Sept
30,2020

Wriie off of unbilled receivable 0l 2b)

Write off of amouni receivable from ihe company's subsidiary, Roita Defence
Technolosv Svstems Pvt. Lid. lliD'ISPL)

2,160.25 (2,760.25)

Reductior in cost of purchase of earlier yL'a.s on account of Reversal of Sales

bv liolta Bl & tsie Data Analvtics Pvr- Lrd
35.71

Write orf of Building value of Rolta Toh'er'C' due to fire jn lebruary 2020 0 62.84)

Trarle Reccivable Written Off (8.32)

Excess Provision / Liability No longer Required - Wilten back 3r.00
Old Advance Re{eived fromCustomefs - Wdtt€n Back r.56
Amount receivable ffom RBDA not recoverable now h'ritten off (41 41)

Amount payablc to Rolta Prjvate Limited no longer payable written back 25.72

Foreign Ex€han8e Difference on accounrof adjustmenb of receivable on
account of devolvement of stand by letter ofcredit against long term export

018.74)
Total (11.26) 2,160.25 (2,4\7.to)

Theon8oingCoVID-19Panc1en1jc|msinrPactedandconiintestoinrPacttheoperationsoftheConPany'TheMana8enreIrtoftleCon1l)a]lycol1|jl1uc5to
DroI1itorthesituatio[c]osely'LIoweverasthereisaunceriaintyregarditrgastowhenthcsjtLlationwillrettlrntol1
ascertain the con)plete inpact of the pandemic on the Company.

Other Comprehensive Incone is not to be considered for the purpose of computation oI earning per share as per Ind AS

Previous period / year figures are regrouped / rearranged wherever necessary-

on Behalf of Board of Directors

11

Place : Mumbai
Date : December 09, 2021 & Managing Director








