ROLTA

To,
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Listing Department, Exchange Plaza, Block G, C-1,
P J Towers, Dalal Street, Bandra Kurla Complex,
Mwumbai - 400 001 Bandra (East),
Scrip Code: 500366 Mumbai - 400 051

Symbol: ROLTA

Date: December 09, 2021

Dear Sir/Madam,
Sub: Outcome of Board Meeting of Rolta India Limited held on Wednesday,

December 08, 2021

In compliance with Regulation 30 of Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, this is to inform that the Board of Directors of
Rolta India Limited (“Company™) at their meeting held since Wednesday, December 08, 2021 has
inter-alia considered, approved and taken on record of the following:

1)

2)

Unaudited Consolidated Financial Results of the Company for the Quarter ended June 30.
2021;

Limited Review Report for the Unaudited Consolidated Financial Results for the Quarter
ended June 30, 2021 submitted by M/s. J Kala & Associates, Chartered Accountants,

Statutory Auditors of the Company;

Unaudited Standalone Financial Results of the Company for the Quarter ended June 30,
2021;

Limited Review Report for the Unaudited Standalone Financial Results for the Quarter
ended June 30, 2021 submitted by M/s. J Kala & Associates, Chartered Accountants,

Statutory Auditors of the Company;

Unaudited Consolidated Financial Results of the Company for the quarter and six months
ended September 30, 2021;

Limited Review Report for the Unaudited Consolidated Financial Results for the quarter
and six months ended September 30, 2021 submitted by M/s. J Kala & Associates,

Chartered Accountants, Statutory Auditors of the Company;

Unaudited Standalone Financial Results of the Company for the quarter and six months
ended September 30, 2021;

Limited Review Report for the Unaudited Standalone Financial Results for the quarter and
six months ended September 30, 2021 submitted by M/s. J Kala & Associates, Chartered

Accountants, Statutory Auditors of the Company;
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9) Convening the 31%' Annual General Meeting (AGM) of the Company on F'riday,
December 31, 2021 through Video Conferencing/Other Audio Visual Means.

The meeting of the Board of Directors commenced at 08:00 p.m. on December 08, 2021 and
concluded at 08:15 p.m. on December 09, 2021.

Y ou are requested to kindly take the same on record and oblige.

Thanking you.

Y ours faithfully,
For Rolta India Limited

\QQ\@AQ”"

Hetal Vichhi
Company Secretary & Compliance Officer

Enecl: as above
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RO TA Tel, Nos, 91-22-29266666 Fax No. 91-22-28365992 email id: investor@rolta.com, website: www.rolta.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021
(in ¥ Crores)
Sr.N Pariculars Quarter Ended | Quarter Ended | Quarter Ended Year Ended
o. June 30,2021 | March 31,2021 | June 30,2020 | March 31,2021
(Unaudited) (Audited) (Unaudited) (A udited)
1 |Inco rre from Operations
|a. Revenue from operations o i 668|  16.84 359.67 943.74
b. Oter Income - | 2.30 328.10 2.86 333.86
~ |Total ncome 898  344.94 36253 1,277.60
2 Expé_f!;es - o I
—a. Coit of materials and technical sub-contracts 277 2464 25212 666.28
~|b. Ervployee benefits expense - 1023  189| 9733 270.49
""" c. Fimnce Costs 21029 | 24264 19443 | 957.31
I d. Depreciation and amortization expense o 1443 2169 5948 | 125.04
| e. Exdhange Difference (Gain)/Loss o B 3.41) 4678 15.88 4.72
f. Other expenses 6.27 8.87 1989 | 65.46
 [Total Expenses 3 - 24059 | 33652 |  639.13|  2,089.31
e Prnflt/(Loss) From Operahons Before E» Exceptronal Items and Tax (1 2} - . (231.62) (1.58) 7 (2776.750) il (811.71)
"4 |Excepptional Item (refer note no 8) L= - 11.26 | 528.93 2,165.28 2,857.05
s Profrt/[Loss) from ordinary activities before tax(3-4) _(242.38)- L t-53(-}.5i] | -(_27441.88] (3,668.77)
F Tax (E)pemse) / benefits - - ) e
a. Curent Tax (0.00)| (0.02) (0.41) (1.46)
" |b. Deferred Tax 4036 | (84 94) ' 312.29 405.96
c. Deferred Tax of Earlier Year 67.36 - = | -
7 |NetP Prof:t/{LossJ from continuing nperanons (5+86) (135.16) (615.47)[ “_(-2,130.00) (3,264.26)
i Atmbutableto N i — S
| shareholders of the Company i ~ (135.16) (615.47) {2,130.00) (3,264.26)
B Ngr controlling Interest = - - -
8 |Other r (omprehensive Income / (Loss) - Net of income tax 189.47 (897.57) 9.08 (916.67)
9 |Total Comprehenswe income / (loss) for the period (7 + 8) 54.32 (1,513.03) (2,120.91) (4,180.92)
e ﬂt?r}gutable to: I N 7
B Shareholders of the Company e 54.32 (1,513.03) (212091)]  (4,180.92)
| Non controlling Interest - T - % -
| 10 |Paid-up Equity Share Capital (F.V. *10/- each) - 165.89 165.89 165.89 |  165.89
11 |Other Equity g (6,979.36)
12 Earnings Per Sharg__(EPS) (of * 10/- each) ) -  a e
 |Basic EFS(in") (not annuallserﬁ ) "(8.15) (30.72) (128.40) (196.80)
" |bilutedEPS (in ") (not annualised) o = (8.15) (30.72) (128.40) (196.80)
Notes
The above results were reviewed by the Audit Committee in it is meeting held on December 08, 2021 and approved by the Board of Directors in its meeting held
L on December 08, 2021 and concluded on December 09, 2021.
3 The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in respect of the full financial year and the year to date
figures.
3a An order of Supreme Court of The State of New York, County of New York, has been passed on September 02, 2020 in favour of certain Bondholders for an

amount of US $ 183 million (approx) plus interest at 9% upto the date of payment against the Company and six International Subsidiaries of the Company.
Further a turnover order dated October 20, 2020 on a motion submitted by the plaintiffs was passed by the said Hon'ble Court in New York in favour of the
Plaintiffs, directing the defendants to turn over their cash on hand and their stock/ membership interest owned in subsidiaries of the company. The
international defendants except Rolta India Ltd. filed voluntary Chapter — 11 proceedings in the United States Bankruptcy Court for the Northern District of
Alabama in the U.S. on October 29, 2020. By virtue of this filing, enforcement of the judgment against the international defendants was stayed. End January
2021, the Federal Bankruptcy Court have rejected Chapter 11 proceedings. Against this Order, the International subsidiaries have submitted their application

for appeal on February 9, 2021 for re-admission of the Chapter 11 proceedings.

Rolta India Ltd. has filed a suit no. 3396/2020 dated November 10, 2020 in Hon’ble Bombay High Court with the main prayer to grant interim injunction and
declare that the summary judgement dated September 2, 2020 and turnover order dated October 20, 2020 cannot be executed by the Plaintiffs against the
Company and subsidiaries situated out of USA unless domesticated in various jurisdiction. The hearing for said suit are ongoing.

Supreme Court of New York appointed a receiver vide its order dated June 17, 2021 against Rolta International INC (RUS) and Rolta India Ltd. The said Court of
New York further appointed a receiver against other subsidiaries of Rolta India Ltd vide its order dated August 24, 2021. Such receiver had also issued a letter
dated September 13, 2021 for holding a meeting to remove the Board of RUS on 13th September, 2021. However, the Receiver has been informed by the
Legal Advisor of Rolta India Ltd in US that the said meeting is not valid as summary judgement dated Sept.,2020 and Turnover Order of October,2020 against
Rolta India Ltd and its subsidiary Rolta Global BV regarding transfer of shares not been domesticated in India and Netherland. The matter remains disputed and
is now with the Hon'ble Supreme Court of New York County for taking the decision in the mater.




Based on the advise of Legal Advisor for the Company in US, the company turned over its shareholding in Rolta Canada Ltd, Rolta LLC and Rolta Arnerica LLC,
the subsidiaries of Rolta International Inc., to the Bondholders who had obtained the Turnover Order dated October 20, 2020 from Supreme Court of the
County of New York. Formalities in this regard were completed by October, 2021. However, the Bondholders did not accept the shares turn ower in their
favour and applied to New York Court for decision. The Hon'ble Court by its decision on November 23, 2021 directed the Bondholders to accept the shares
turnedover to them of all the three subsidiary companies of RUS.

The Court further directed that, Director appointed by Receiver of RUS, by replacing the existing Directors of RUS is binding and therefore, the Management of
RUS is passed on to the Director appointed by Receiver and the existing Directors appointed by the Company ceased to be the Director of Rolta International
Inc., from November 23, 2021. However, ownership of Rolta International Inc. still remains with Rolta India Ltd and Rolta Global BV as turnover order for shares
owned by Rolta India Ltd and Rolta Global BV has not been domesticated in local jurisdictions.

Consideration for transfer of shares of the three US subsidiaries of RUS would be accounted by RUS as and when assessed and finalised and thereafter, would
be adjusted against the liability of the Bondholders. Meanwhile, these subsidiaries have been considered for consolidation.

The Management of the Company is confident of improvement in the business after restructuring as mentioned in the Note 4 and therefore, notwi thstanding
ongoing legal dispute, the financial results of the said subsidiaries have been prepared on a going concern basis.

b) In case of International subsidiaries wherein the ‘Senior Notes 2013’ (Bond 1) amounting to USD 126.65 million which was due for repayment on May 16,
2018 & ‘Senior Notes 2014’ (Bond 2) amounting to USD 372.36 million which was due for repayment on July 24, 2019, both of which continue to be
outstanding, the international subsidiaries have not made any further provision for interest for the period from May 17, 2018 to June 30, 2021 on Bond 1 and
from July 25, 2019 to June 30, 2021 on Bond 2, on the grounds that the respective Bond indentures are not specific on payment of interest on the o utstanding
loan amount beyond the date of their maturity.

Pursuant to the execution of a definitive Restructuring Services Agreement (RSA) entered with the Streamcast Group on August 6, 2019, under the terms of

4
which the Streamcast Group will assist Rolta India Ltd., its group companies and its subsidiaries in repayment and restructuring of its liabilities, the Company
expects that this along with the valuable IPs that the Company and its subsidiaries possess, would also result in getting more orders in due course, after the
investment of Streamcast Group has been received as per RSA subject to receipt of statutory approval by them. The Streamcast Group has been vigorously
following up for the said international approval but have been delayed due to COVID -19 situation World over. After restructuring of the business, the
management of the Company is confident, that the business will improve substantially. Under the circumstances, the Management of the Company is of the
view that the Company continues to be a going concern.

5 The Company has recognized deferred tax asset on the incremental tax losses during the period as the management is of the view that the Company will be
able to generate enough taxable profits in the subsequent years for setting off the accumulated losses, in view of what is stated in note 4 above.

6 Unbilled receivable includes an amount of Rs.274.83 crores receivable from a Government Department towards maintenance and support services provided by
the Company, at the request of the user department, pending renewal of the contract. The process for approval of this amount is almost at the last stage of
finalisation and the Company is confident of recovering the amount at an early date.

7 a) Union Bank of India and certain Bondholders have filed application in NCLT seeking relief under Section 7 of Insolvency and Bankruptcy Code. The said
petition is still to be heard for admission. Union Bank of India, Central Bank of India, Bank of Baroda and Syndicate Bank (now owned by Canara Bank) have filed
Securitisation Application (SA) in DRT Court, Mumbai and the company is contesting the same and the said applications are pending in the DRT-1 Court,
Mumbai.

b) In absence of operative bank accounts, the funding and operations are carried through promoter Group companies.
8 Exceptional item comprises of the following:-
(In ¥ Crores)
_— Quarter ended | Quarter ended | Quarter ended Year ended
Particutars June 30,2021 | March31,2021 | June 30,2020 | March 31,2021
Write off of unbilled receivable -11.26 - - -
Write off of amount receivable from the company’'s subsidiary, Rolta Defence
- . -2,165.28 2,165.28

Technology Systems Pvt. Ltd. (RDTSPL)
Write off of Building value of Rolta Tower ‘C’ due to fire in February 2020 - - - 162.84
Trade Receivable Written Off - 8.32 - 8.32
Excess Provision / Liability No longer Required — Written back - -33.86 - -33.86
Old Advance Received from Customers — Written Back - -1.56 - -1.56
RUS Goodwill Written off - 443.41 . 443.41
Amount payable to Rolta Private Limited no longer payable < -25.72 - -25.72
Foreign Exchange Difference on account of adjustments of receivable on account of
devolvement of stand by letter of credit against long term export advances received - 138.34 - 138.34

Total (11.26) 528.93 (2,165.28) 2,857.05

9 The ongoing COVID-19 pandemic has impacted and continues to impact the operations of the Company. The Management of the Company continues to
monitor the situation closely. However as there is a uncertainty regarding as to when the situation will return to normalcy, it is currently not passible to

ascertain the complete impact of the pandemic on the Company.

10 The Company is engaged in the business of Enterprise Geospatial & Engineering Solutions and reviewed by the Chairman and Managing Director to make
decisions about resources to be allocated to the segment and assess its Performance. Accordingly, the Company has only one business segment.

11 Previous period / year figures are regrouped / rearranged wherever necessary.

Place : Mumbai
Date : December 09, 2021

On Behalf of Board of Directors
For Rolta Ipdia Limited

Qamal K

Chairmar} & Managing Director
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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report

To The Board of Directors of
Rolta India Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Rolta India
Limited (‘the Holding Company’) and its subsidiaries (hereinafter to be referred at “the Group”) for the
quarter ended June 30, 2021 attached herewith, being submitted by the Company pursuant to the
requirements of Regulations 33 of the SEBI (Listing, Obligations and Disclosure requirements) Regulations,
2015 (‘Listing regulations’). This statement is the responsibility of the Holding Company’s Management and
has been approved by the Board of Directors. Our responsibility is to express a conclusion on these financial
results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. The Statement includes the results of the following entities:

Name of the Entity Relationship

Rolta International Inc. (RUS) Subsidiary of Rolta India Limited

Rolta Canada Limited Subsidiary of Rolta International Inc.
Rolta LLC Subsidiary of Rolta International Inc.
Rolta America LLC Subsidiary of Rolta International Inc.
Rolta Hungary KFT Subsidiary of Rolta International Inc.
Rolta Global BV Subsidiary of Rolta India Limited

Rolta UK Limited Subsidiary of Rolta Global BV

Rolta Middle East FZ — LLC Subsidiary of Rolta Global BV

Rolta Saudi Arabia Limited Subsidiary of Rolta Middle East FZ-LLC
Rolta Muscat LLC Subsidiary of Rolta Middle East FZ — LLC
Rolta Defense Technology Systems Pvt. Ltd. Subsidiary of Rolta India Limited

Rolta Thales Limited Subsidiary of Rolta India Limited

Rolta Bl and Big Data Analytics Pvt. Ltd, Subsidiary of Rolta India Limited

4. Basis for Qualified Conclusion

During the year ended March 31, 2021, the Holding Company had adjusted in its book the amount
receivable from its US subsidiary, Rolta International Inc. (RUS) arising from devolvement of Standby Letters
of Credit {SBLC) and interest thereon against long term export advances received. Further, the Holding
company had also adjusted amount payable to step down subsidiary of RUS against the SBLC dues
receivable from RUS. The Holding Company has made necessary applications stating the above facts to
Reserve Bank of India for their permission for adjusting the amount receivable from RUS against the
amount payable to them, which is still awaited. ,ﬁ’@

Jaipur Office : 401, Corporate Park, Near Ajmer Road, Jaipur . 302 006 Tel.: 0141-2366778 Email : adminjpr@jka.co.in
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Qualified Conclusion

Based on our review conducted as above, except for the possible effects of matters described in basis for
qualified conclusicn above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited censolidated financial results prepared in accerdance with
applicable Indian Accounting Standards (Ind As) and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with circular issued from time to time
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

Material uncertainty related to going concern

We draw attention to Note 4 of the consolidated financial results. The Group has incurred a net loss of Rs.
135.16 Crores during the quarter ended June 30, 2021 and have significant accumulated losses as on June
30, 2021. Considering continuing liquidity crunch, applications pending against the Holding Company in
NCLT/DRT and the significant fall in revenues indicate that presently a material uncertainty exists that may
cast significant doubt on the Group’s ability to continue as a going concern. The Management of the
Holding Company has represented that with the Restructuring Services Agreement (RSA) entered into
with the Streamcast Group, continuing to be effective, and the Streamcast Group continuing to work on
the implementation of the RSA, the Group continues to be a going concern.

Emphasis of Matters:

a) We draw attention to Note 3 (a) of the standalone financial results regarding case filed by certain Bond
holders against the Company and its six international subsidiaries at Supreme Court of the State of New
York and status of the same.

Supreme Court of The State of New York, County of New York, has passecd an order on September 02,
2020 in favour of certain Bondholders for an amount of US S 183 million (approx.) plus interest at 9% up
to the date of payment against the Company and six International Subsidiaries of the Company. Further a
turnover order dated October 20, 2020 on a motion submitted by the plaintiffs was passed by the said
Hon’ble Court in New York in favour of the Plaintiffs, directing the defendants to turn over their cash on
hand and their stock/ membership interest owned in subsidiaries of the company. The international
defendants except the Company filed voluntary Chapter — 11 proceedings in the United States Bankruptcy
Court for the Northern District of Alabama in the U.S. on October 29, 2020. By virtue of this filing,
enforcement of the judgment against the international defendants was stayed. End January 2021, the
Federal Bankruptcy Court have rejected Chapter 11 proceedings. Against this Order, the international
subsidiaries have submitted their application for appeal on February 9, 2021 for readmission of the
Chapter 11 proceedings.

The Company has filed a suit no. 33962020 dated November 10, 2020 in Hon'ble Bombay High Court with
the main prayer to grant interim injunction and declare that the summary judgement dated September 2,
2020 and turnover order dated Octcber 20, 2020 cannot be executed by the Plaintiffs against the
Company and subsidiaries situated out of USA unless domesticated in various jurisdiction. The hearing for
said suit are ongoing.

Supreme Court of New York appointed a receiver vide its order dated 17th June, 2021 against Rolta
International INC (RUS) and Rolta India Ltd. The said Court of New York further appointed a receiver




against other subsidiaries of Rolta India Ltd vide its order dated August 24, 2021. Such receiver had also
issued a letter dated September 3, 2021 for holding a meeting to remove the Board of RUS on 13th
September, 2021. However, the Receiver has been informed by the Legal Advisor of Roita India Ltd in US
that the said meeting is not valid as summary judgement dated Sept,2020 and Turnover Order of
October,2020 against Rolta India Ltd and its subsidiary Rolta Global BV regarding transfer of shares has not
been domesticated in India and Netherland. The matter remains disputed and is now with the Hon’ble
Supreme Court of New York County for taking the decision in the mater.

Based on the advice of Legal Advisor for the Company in US, the company turnovered its shareholding in
Rolta Canada Ltd, Rolta LLC and Rolta America LLC, the subsidiaries of Rolta International Inc., to the
Bondholders who had obtained the Turnover Order dated 20th October,2020 from Supreme Court of the
County of New York. Formalities in this regard were completed by October 2021.  However, the
Bondholders did not accept the shares Turnedover in their favour and applied to New York Court for
decision. The Hon'ble Court by its decision on 23rd November 2021 directed the Bondholders to accept
the shares turncvered to them of all the three subsidiary companies of RUS.

The Court further directed that, Director appointed by Receiver of RUS, by replacing the existing Directors
of RUS is binding and therefore, the Management of RUS is passed on to the Director appointed by
Receiver and the existing Directors appointed by the Company has ceased to be the Director of RUS from
November 23, 2021. However, ownership of RUS still remains with the Company and Rolta Global BV as
turnover order for shares owned by the Company and Rolta Global BV has not been domesticated in local
jurisdictions. Consideration for transfer pf shares of the 3 US subsidiaries of RUS would be accounted by
RUS as and when assessed and finalised and thereafter, would be adjusted against the liability of the
Bondholders. Mean while these subsidiaries have been considered for consolidation.

The Management of the Company is confident of improvement in the business after restructuring as
mentioned in the Note 4 and therefore, notwithstanding ongoing legal dispute, the financial results of the
said subsidiaries have been prepared on a going concern hasis.

b) We draw attention to Note 3 (b) of the consolidated financial results which indicates that in respect of
the international subsidiaries wherein the ‘Senior Notes 2013’ (Bond 1) amounting to USD 126.65 millicn
which was due for repayment on May 16, 2018 & ‘Senior Notes 2014’ (Bond 2) amounting to USD 372.36
million which was due for repayment on July 24, 2019, both of which continue to be outstanding, the
international subsidiaries have not made any further provision for interest for the period from May 17,
2018 to June 30, 2021 on Bond 1 and from July 25, 2019 to June 30, 2021 on Bond 2, on the grounds that
the respective Bond indentures are not specific on payment of interest on the outstanding loan amount
beyond the date of their maturity.

We draw attention to Note 5 of the consolidated financial results, during the quarter ended June 30,
2021, the Group has incurred a loss of Rs. 242.88 crores, on which it has recognized an incremental net
deferred tax asset of Rs. 107.72 Crores. The net deferred tax asset as at June 30, 2021 recognized by the
Company amounts to Rs. 1,900.59 Crores. The Management of the Holding Company is of the view that
for the reasons mentioned in the Note 4, the Company will be able to generate taxable profits in the
future for its reversal.

We draw attention to Note 6 of the consolidated financial results, the Management of the Holding
Company has represented that in respect of long outstanding amounts aggregating Rs. 274.83 crores
receivable from the Government department, the process for approval is almost at last stage of
finalisation and confident of recovering the entire amount.

We draw attention to Note 7(b) of the consolidated financial results, in the absence of operative bank
accounts, the funding and operations are carried through promoter group companies.




V. We draw attention to Note 9 of the consolidated financial results, as regards the Management’s
evaluation to the extent to which COVID-19 pandemic will impact the performance of the Company
dependent on the future developments, which are highly uncertain

Our conclusion is not modified in respect of these matters.

8. Other Matters:

i The Statement includes the unaudited financial results of 3 Indian subsidiaries, whose financial results
reflect total revenue of Rs. 0.01 Crores, total net loss after tax and total comprehensive loss of Rs. 1.79
Crore for the quarter ended June 30, 2021 as considered in the Statement, which have been reviewed
by their respective independent auditors, The independent auditors review report on the financial
results of these subsidiaries have been furnished to us and our opinion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on
the report of such auditors and the procedures performed by us as are stated in the paragraph 6
above.

Our conclusion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

ii. In the Statement, the figures of the financial results as reported for the quarter ended March 31, 2021
are the balancing figures between audited figures in respect of the full financial year and the year to
date figures, which were subjected to a limited review,

Our conclusion is not modified in respect of the above.

For J. Kala & Associates
Chartered Accountants
ICAI Firm Registration No. 118769W

Jayesh Kala

Partner
Place: Mumbai Membership No.101686
Date: December 09, 2021 UDIN:21101686AAAACWE436
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2021
(In ¥ Crores)
Quarter
| NG, e Quarter Ended Ended Quarter Ended Y;Z:f;gjf’
June 30, 2021 March 31, June 30, 2020 2021
2021
(Unaudited) (Audited) (Unaudited) (Audited)

1 |Income from Operations E . . . . T
.......|2-Revenue from operations _ 20 I 492 | . 2881
| Jorotherincome T | ese| Taesm 901 | 7593,
o fTetlncome 423 33,52 2393 | 10478
_____ BUETRISES, e s s sl s

2, Costiof materialsand jechnical subrgontracts ... ... . SN [| FE - /8| W, .-
_________ b Eifployee Belichts Experise " sl IO .| W .8 N
. JcFinancecosts L TR T Y 21061 | 2582 19336 | 77160,

d. Depreciation and amortization expense DD 1040| 1526|1935 7.23

_______ e. Exchange dlfference_(_Gain)/ Loss L. " 0.12 52.18 L 444 4742
o JROtherexpenses 575 628 678 2567

Totalff'pfnses ____________________________ 231.28 327.94 236.54 956.43
_____ 3 [Profit/(Loss) from operg_t_lp_rlg_lgmejg[e exceptional items and tax (1 - 2) L (227.05) (233.42) (212.5_11 ________(_8_?_1_._62!
______ 4 |Exceptional Items (refer note no 8) " (11.26) (129.81) (2,160.25)|  (2,417.19)

5 Prof:t/(Loss) from ordlnary activities before tax (3 + 4) __(_2_%_8_?_0_! _______ ( £g4.23) i (2,372.86) ______(_?._,_2_@?_.%!
oo [ [
L fowemTa . ; : :

Deferred Tax
3 Deferred Tax of Earlier Year .

____.7.|Net Profit/(Loss) from continuing operations (5 +6) - i oo )| IR 0
RSN\ Othes Comprehensivelnaomenfiflossl - . S, WSR-S WUDTUUUMRROON: SUUUORIN SRS

Items that will not be reciasmﬂed to profit or loss: L S | (. -

_|._Remeasurement of net defined benefit I|ab||1ty/asset s (0.01) 061 (0.40)] 1.10

Revualation of Land and Buwidmgs . (129.39) | (.1.'241'79) _____ (1,041_._7‘_91
Income tax relating toabove L _ 31883 | 021 | (0.15)) 039
eeeennn|10t2l Other Comprehensive Income /(Loss) ...l . 18947 | (1,040.97) (0.55)] _ 1,040.30)
! 9 |Total Co_r_ri[._nfg_l]enswe income / (loss) for the period{(7+8) 37.27 | | (1,416.21) (2,359.35) (4,202._0_]_;}

10 |Paid up Equity Share Capital ( F \{f_}_(}_/_ eech) 165.89 16589 | 1 16589 | 165.89

11 |Other EQuity o - - B e B oot el (3,413.95)
:"1:7. { Earnings Per Sp_are (EPS) (of X 10/-each) _ P TR - s

Basic EPS (in%) L TR (13.24) (22.62) (14220 (190.59)

Diluted EPS (in %) (13.24) (22.62) (142.20) (190.59)
Notes

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 8th
December, 2021 and concluded on 9th December, 2021.

2 The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in respect of the full
financial year and the year to date figures.
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3 An order of Supreme Court of The State of New York, County of New York, has been passed on September 02, 2020 in favour of
certain Bondholders for an amount of US $ 183 million (approx) plus interest at 9% upto the date of paymemt against the
Company and six International Subsidiaries of the Company. Further a turnover order dated October 20, 2020 on a motion
submitted by the plaintiffs was passed by the said Hon'ble Court in New York in favour of the Plaintiffs, directing the
defendants to turn over their cash on hand and their stock/ membership interest owned in subsidiaries of the company. The
international defendants except Rolta India Ltd. filed voluntary Chapter - 11 proceedings in the United States Ban kruptcy Court
for the Northern District of Alabama in the U.S. on October 29, 2020. By virtue of this filing, enforcement of the jud gment against
the international defendants was stayed. End January 2021, the Federal Bankruptcy Court have rejected Chapter 11 proceedings.
Against this Order, the International subsidiaries have submitted their application for appeal on February 9, 2021 for
readmission of the Chapter 11 proceedings.

Rolta India Ltd. has filed a suit no. 33962020 dated November 10, 2020 in Hon’ble Bombay High Court with the main prayer to
grant interim injunction and declare that the summary judgement dated September 2, 2020 and turnover order dated October 20,
2020 cannot be executed by the Plaintiffs against the Company and subsidiaries situated out of USA unless domesticated in
various jurisdiction. The hearing for said suit are ongoing.

Supreme Court of New York appointed a receiver vide its order dated 17th June, 2021 against Rolta International INC (RUS)
and Rolta India Ltd. The said Court of New York further appointed a receiver against other subsidiaries of Rolta India Ltd vide
its order dated August 24, 2021. Such receiver had also issued a letter dated September 3, 2021 for holding a meeting to remove
the Board of RUS on 13th September, 2021, However, the Receiver has been informed by the Legal Advisor of Rolta India Ltd
in US that the said meeting is not valid as summary judgement dated Sept.,,2020 and Turnover Order of October,2020 against
Rolta India Ltd and its subsidiary Rolta Global BV regarding transfer of shares has not been domesticated in India and
Netherland. The matter remains disputed and is now with the Hon’able Supreme Court of New York County for taking the

decision in the mater.

Based on the advise of Legal Advisor for the Company in US, the company turnovered its shareholding in Rolta Canada Ltd,
Rolta LLC and Rolta America LLC, the subsidiaries of Rolta International Inc., to the Bondholders who had obtained the
Turnover Order dated 20th October,2020 from Supreme Court of the County of New York. Formalities in this regard were
completed by October, 2021. However, the Bondholders did not accept the shares Turnedover in their favour and applied to
New York Court for decision. The Hon’ble Court by its decision on 23rd November, 2021 directed the Bondholders to accept the
shares turnovered to them of all the three subsidiary companies of RUS.

The Court further directed that, Director appointed by Receiver of RUS, by replacing the existing Directors of RUS is binding and
therefore, the Management of RUS is passed on to the Director appointed by Receiver and the existing Directors appointed by
the Company has ceased to be the Director of Rolta International Inc., from November 23, 2021. However, ownership of Rolta
International Inc. still remains with Rolta India Ltd and Rolta Global BV as turnover order for shares owned by Rolta India Ltd
and Rolta Global BV has not been domesticated in local jurisdictions.

The Management of the Company is confident of improvement in the business after restructuring as mentioned in the Note 4
and therefore, notwithstanding ongoing legal dispute, exposure of the Company by way of investments in equity shares and
receivable of Rs 206.94 Crores and Rs. 5.63 Crores, respectively, continues to be measured and carried forward at book values.

4 Pursuant to the execution of a definitive Restructuring Services Agreement (RSA) entered with the Streamcast Group on August
6, 2019, under the terms of which the Streamcast Group will assist Rolta India Ltd., its group companies and its subsidiaries in
repayment and restructuring of its liabilities, the Company expects that this along with the valuable IPs that the Company and
its subsidiaries possess, would also result in getting more orders in due course, after the investment of Streamcast Group has
been received as per RSA subject to receipt of statutory approval by them. The Streamcast Group has been vigorously
following up for the said international approval but have been delayed due to COVID -19 situation World over. After
restructuring of the business, the management of the Company is confident, that the business will improve substantially. Under
the circumstances, the Management of the Company is of the view that the Company continues to be a going concern.

5 The Company has recognized deferred tax asset on the incremental tax losses during the period as the management is of the
view that the Company will be able to generate enough taxable profits in the subsequent years for setting off the accumulated
losses, in view of what is stated in note 4 above.

6 Unbilled receivable includes an amount of Rs.274.83 crores receivable from a Government Department towards maintenance
and support services provided by the Company, at the request of the user department, pending renewal of the contract. The
process for approval of this amount is almost at the last stage of finalisation and the Company is confident of recovering the
amount at an early date.




7 a) Union Bank of India and certain Bondholders have filed application in NCLT seeking relief under Section 7 of Imsolvency and

10

11

12

Bankruptcy Code. The said petition is still to be heard for admission. Union Bank of India, Central Bank of India, Bank of Baroda
and Syndicate Bank (now owned by Canara Bank) have filed Securitisation Application (SA) in DRT Court, Mumbai and the
company is contesting the same and the said applications are pending in the DRT-1 Court, Mumbai.

b) In absence of operative bank accounts, the funding and operations are carried through promoter Group compan ies.

Exceptional item comprises of the following:-
(In" Crores)

Quarter ended| Quarter |Quarter ended | Year ended

Particulars June ended June March
30, 2021 March,2021 30, 2020 31,2021

Write off of unbilled receivable (11.26)| -- = -

Write off of amount receivable from the company’s subsidiary, Rolta __ __ (2160.25) (2,160.25)

Defence Technology Systems Pvt. Ltd. (RDTSPL)

Reduction in cost of purchase of earlier years on account of Reversal of

Sales by Rolta Bl & Big Data Analytics Pvt. Ltd (RBDA) n h L &
Write off of Building value of Rolta Tower ‘C’ due to fire in February 5
2020 EE 57 == (162.84)
Trade Receivable Written Off -- (8.32) -- (8.32)
Excess Provision / Liability No longer Required - Written back - 31.00 | -- 31.00
Old Advances Received from Customers - Written Back -- 1.56 | - 1.56
Amount receivable from RBDA not recoverable now written off - (41.43)] -- (41.43)
Amount payable to Rolta Private Limited no longer payable written bac] -- 2572 | - 25.72
Foreign Exchange Difference on account of adjustments of receivable on| -- (138.34)| -~ (138.34)
Total (11.26) (129.81) (2,160.25) (2,417.19)

The ongoing COVID-19 pandemic has impacted and continues to impact the operations of the Company. The Management of
the Company continues to monitor the situation closely. However as there is a uncertainty regarding as to when the situation
will return to normalcy, it is currently not possible to ascertain the complete impact of the pandemic on the Company.

Other Comprehensive Income is not to be considered for the purpose of computation of earning per share as per Ind AS,

The Company is engaged in the business of Enterprise Geospatial & Engineering Solutions and reviewed by the Chairman and
Managing Director to make decisions about resources to be allocated to the segment and assess its Performance. Accordingly,
the Company has only one business segment.

Previous period / year figures are regrouped / rearranged wherever necessary.

On Behalf of Board of Directors
For Rolta India Limited

N

Place : Mumbai Kamal K Singh
Date : December 09, 2021 Chairnjan & Managing Director
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Independent Auditor’s Review Report

To The Board of Directors of
Rolta India Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Rolta India
Limited (‘the Company’) for the quarter ended June 30, 2021 attached herewith, being submitted by the
Company pursuant to the requirements of Regulations 33 of the SEBI (Listing, Obligations and Disclosure
requirements) Regulations, 2015 (‘Listing regulations’). This statement is the responsibility of the Company’s .
Management and has been approved by the Board of Directors. Our responsibility is to express a conclusion on
these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.
¢

Basis for Qualified Conclusion

During the year ended March 31, 2021, the Company had adjusted in its book the amount receivable from its
US subsidiary, Rolta International Inc. (RUS) arising from deveolvement of Standby Letters of Credit (SBLC) and
interest thereon against long term export advances received. Further, the company had also adjusted amount
payable to step down subsidiary of RUS against the SBLC dues receivable from RUS. The Company had made
necessary applications stating the above facts to Reserve Bank of India for their permission for adjusting the
amount receivable from RUS against the amount payable to them, which is still awaited.

Qualified Conclusion

Based on our review conducted as above, except for the possible effects of matters described in basis for
Qualified Conclusion above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standards (Ind As) and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with circular issued from time to time including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Material uncertainty related to going concern

We draw attention to Note 4 of the standalone financial results. The Company has incurred a net loss of Rs.

¥

152.20 Crores during the quarter ended June 30, 2021 and having accumulated losses of Rs. 3,577.04 Crores as },Jjﬂ_ﬂ_%
on that date. Considering continuing liguidity crunch, applications pending against the Company in NCLT/P:RT“:/‘f

and the significant fall in revenues indicate that presently a material uncertainty exists that may cast signifif Gﬁf s
doubt on the Company’s ability to continue as a going concern. The Management of the CompanyE B
represented that with the Restructuring Services Agreement (RSA) entered into with the Streamcast Gr}:@p'
continuing to be effective, and the Streamcast Group continuing to work on the implementation of the RéA,k

the Company continues to be a going concern.

Jaipur Office : 401, Corporate Park, Near Ajmer Road, Jaipur . 302 006 Tel.: 0141-2365778 Email : adminjpr@jka.co.in

Bengaluru Office : 205, Bindu Galaxy No. 2, 1st Main Road, Rajaji Nagar, Industrial Town, Bengaluru - 560044, Email : adminbnglr@jka.co.in

Ahmedabad Office : E-1205, Titanium City Centre, Near Sachin Tower, 100 Feet Anandnagar Road, Satelite, Ahmedabad - 380015. Mob.: 08652841248 Email : adminahmd@jka.co.in
New Dethi Office : 13/29, First Floor, Subhash Nagar, Near Rajouri Apartments, New Delhi - 110027. Email ; admindeihi@jka.co.in

Kolkata Office  : 23A, Rajendra Mullick Street, 2nd Floor, Girish Park, Kolkata - 700007. Mob.: 09702288969 Email : adminkolkt@jka.co.in

Bhilwara Office  : A-578, Vijay Singh Pathik Nagar, Bhilwara, Rajasthan - 311001, Mob.: 9828478321 Email : adminbhiwr@jka.co.in

Surat Office : 3, Vareli Market, Kadodara, Surat, Gujarat - 394327, Mob. : 9029331250 Email : admin@jka.co.in




Emphasis of Matters:

(i)  We draw attention to Note 3 of the standalone financial results regarding case filed by certain Bond
holders against the Company and its six international subsidiaries at Supreme Court of the State of New
York and status of the same.

Supreme Court of The State of New York, County of New York, has passed an order on September 02,
2020 in favour of certain Bondholders for an amount of US $ 183 million (approx.) plus interest at 9% up
to the date of payment against the Company and six International Subsidiaries of the Company. Further .
a turnover order dated October 20, 2020 on a motion submitted by the plaintiffs was passed by the said
Hon’ble Court in New York in favour of the Plaintiffs, directing the defendants to turn over their cash on
hand and their stock/ membership interest owned in subsidiaries of the company. The international
defendants except the Company filed voluntary Chapter — 11 proceedings in the United States
Bankruptcy Court for the Northern District of Alabama in the U.S. on October 29, 2020. By virtue of this
filing, enforcement of the judgment against the international defendants was stayed. End January 2021,
the Federal Bankruptcy Court have rejected Chapter 11 proceedings. Against this Order, the
international subsidiaries have submitted their application for appeal on February 9, 2021 for
readmission of the Chapter 11 proceedings.

The Company has filed a suit no. 33962020 dated November 10, 2020 in Hon'ble Bombay High Court
with the main prayer to grant interim injunction and declare that the summary judgement dated
September 2, 2020 and turnover order dated October 20, 2020 cannot be executed by the Plaintiffs
against the Company and subsidiaries situated out of USA unless domesticated in various jurisdiction.
The hearing for said suit are ongoing.

Supreme Court of New York appointed a receiver vide its order dated 17th June, 2021 against Rolta
International INC (RUS) and Rolta India Ltd. The said Court of New York further appointed a receiver
against other subsidiaries of Rolta India Ltd vide its order dated August 24, 2021. Such receiver had
also issued a letter dated September 3, 2021 for holding a meeting to remove the Board of RUS on 13th
September, 2021. However, the Receiver has been informed by the Legal Advisor of Rolta India Ltd in US
that the said meeting is not valid as summary judgement dated Sept.,2020 and Turnover Order of
October,2020 against Rolta India Ltd and its subsidiary Rolta Global BV regarding transfer of shares has
not been domesticated in India and Netherland. The matter remains disputed and is now with the
Hon'ble Supreme Court of New York County for taking the decision in the mater.

Based on the advice of Legal Advisor for the Company in US, the company turnovered its shareholding
in Rolta Canada Ltd, Rolta LLC and Rolta America LLC, the subsidiaries of Rolta International Inc, to the
Bondholders who had obtained the Turnover Order dated 20th October,2020 from Supreme Court of
the County of New York. Formalities in this regard were completed by October 2021. However, the
Bondholders did not accept the shares Turnedover in their favour and applied to New York Court for
decision. The Hon'ble Court by its decision on 23rd November 2021 directed the Bondholders to accept
the shares turnovered to them of all the three su bsidiary companies of RUS.

The Court further directed that, Director appointed by Receiver of RUS, by replacing the existing
Directors of RUS is binding and therefore, the Management of RUS is passed on to the Director
appointed hy Receiver and the existing Directors appointed by the Company has ceased to be the
Director of RUS frem November 23, 2021. However, ownership of RUS still remains with the Company
and Rolta Global BV as turnover order for shares owned by the Company and Rolta Global BV has not
been domesticated in local jurisdictions.
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(ii)

(iii)

(iv)

(v)

The Management of the Company is confident of improvement in the business after restructuring as
mentioned in the Note 4 and therefore, notwithstanding ongoing legal dispute, exposure of the
Company by way of investments in equity shares and receivable of Rs 206.94 Crores and Rs. 5.63 Crores,
respectively, continues to be measured and carried forward at book values.

We draw attention to Note 5 of the standalone financial results, during the quarter ended June 30,
2021, the Company has incurred loss of Rs. 238.30 Crores, on which it has recognized an incremental
net deferred tax asset of Rs. 86.11 Crores. The net deferred tax asset as at June 30, 2021 recognized by
the Company amounts to Rs. 1215.35 Crores. The Management of the Company is of the view that for
the reasons mentioned in the Note 4, the Company will be able to generate taxable profits in the future
for its reversal.

We draw attention to Note 6 of the standalone financial results, the Management of the Company has
represented that in respect of long outstanding amounts aggregating to Rs. 274.83 crores receivable
from the Government department, the process for approval is almost at last stage of finalisation and
confident of recovering the entire amount at an early date.

We draw attention to note 7(b) of the standalone financial results, In the absence of operative bank
accounts, the funding and operations are carried through promoter group companies.

We draw attention to Note 9 of the standalone f{jnancial results; as regards the Management's
evaluation to the extent to which COVID-19 pandemic will impact the performance of the Company
dependent on the future developments, which are highly uncertain.

QOur conclusion is not modified in respect of these matters.

Other Matter:

In the Statement, the figures of the financial results as reported for the gquarter ended March 31, 2021 are the
balancing “figures between audited figures in respect of the full financial year and the year-to-date figures,
which were subjected to a limited review.

Our conclusion is not modified in respect of the above.

Jayesh la

Partner
Place: Mumbai Membership No. 101686
Date: December 09, 2021 UDIN: 21101686AAAACV7496

For J. Kala & Associates
Chartered Accountants
ICAI Firm Registration No. 118769W
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ROLTA INDIA LIMITED

Regd. Office : Rolta Tower A, Rolta Technology Park, MIDC, Andheri (East), Mumbai - 400 093 Maharashtra, India.
CIN : L74999MH1985PLC052384

ROLTA Tel. Nos. 91-22-29266666 Fax No. 91-22-28365992 email id: investor@rolta.com, website: www.rolta.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021
(In ¥ Crores)
Quarter Ended Six Months Ended Ye ar Ended |
Er.No: Particulars September 30, (June 30, 2021| September 30, | September 30, | September 30, March
2021 2020 2021 2020 31,2021
(Unaudited) [ (Unaudited) (Unaudited) (Unaudited) (Unaudited) {#Audited)
1 [Income from Operations =
a. Revenue from operations B N s34 6.68 252.83 © 1502| 65250 943,74
b. Otherlncome L o 2.30 131 3.07 4.17 333,86
Total Income - 9.12 8o8 | 29414 | 18.10 656.67 1,277.60
2 |Expenses D s R | . N
L a. Cost of materials and technical sub-c-Unlracts oz |  277| 200.61 ©306| 7-'152.7773 666,28
b. Employee benefits expense e i I ase| 1023 86.38| 1981 18371 270.49
|« FinanceCosts - | 20684 210.29 352.06 417.13 sa649 | 95731
i d._Depreciathn and amortization expense B 11.67 14.43 23.56 26.10 83.04 ____ 125.04
e. _-E);-(.:-h-ang-e Difference (Gain)/Loss ) B 615 6.27 === (29.1&) 12.42 (13.30) 4.72
| f. Otherexpenses i 15.36 (3.01) 16.88 s | 7 65.46
" |Total Expenses i . ) 24939 24059 490.48 128944 |  2,089.30
3 Froiitf;liéss] Fro-r-n_Operations Before Exceptiornral Items and Ta; 7{17-27) (240.78) [231.6-1] L (472.39) [E}i:{?) (811.71)
4 Excep!iunarltem (refer note no 8)" ) - - 11.26 - 11.25 2,165.28 2,857.05
5 Profftf[l._oss) from ordinary activities before tax (3- 47) __-{2_46.7.51 (242.87) a [356.17j . (483.63) (2,798.05) (3,668.76)
6 |Tax {Expense],"b;neﬁts } ) N - R o .
a. Current Tax o o (0.07) ~ (0.00) (0.37) oo (078 (1.46)
" |b. Deferred Tax 1214 40.36 2339 52.50  33568| 40596
- |c. Deferred Taxof Earlier Year - o —owy | 67.36 | - 67.36 -
7 |Net Profit/(Loss) from continuing operations (S + 6) (228.71) (135.15) (333.15) (363.84)|  (2,463.15) (3,264.26)
j Attributable to: . ) ] i 7
b Shareholders of the Company (228.71) (135.15)| (333.15) (363.84) {2,463.15) (3,264.26)
0 _Non ccn:r:gl.ling Interest o =M = s B i - -
8 |Other Comprehensive Income / [Loss) - Net of income tax N (52.12) 189.47 57.49 137.35 _éé.57 (916.67)
9 |[Total Comprehensive incomef[.loss] for the period (7 +78] I (280.82) P 54.32 (275.66) {226:‘8] {2,39675-6) = (4,180.92)
| |attributable to: i ) it N —
| Shareholders of the Company T (280.82)) 5432 (275.66) " (226.48) (2,30658)|  (4,180.92)
B Non ccntré\iing I-merest N - - N = - - :
10 |Paid-up Equity Share Capital (F.V. 710/~ each) o 165.89 165.89 165.89 16589 | 16589 |  165.89
11 |Other Equity o ) o - (6979.36)
iED Ea;nings Per Share (EPS) (of ¥ 10/- each) R i r .
" [BasicEPS(in) (not annualised) ] . (13.79) (8.15) (20.10) (21.93)|  (148.50) (196.80)
"~ |piluted EPS {in ) (not annualised) - o] (12.79) (8.15)  (20.10) (21.93) (148.50) (196.80)
STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES
(In T Crores)
. September 30, | March 31,
Sr.No. Particulars B 2021 2021
1 ASSETS
Non-current assets
a |Property, plant and equipment 1,125.18 1,250.42
b |Right of Use-Leased Assels 317.30 351.35
¢ |Intangible assets 7.96 9.09
d |Goodwill on Consolidation 10.33 10.23
e [Non-current investments 0.00 5.95
f |Other financial asset 18.16 18.26
¢ |Other Non current asset 0.33 0.33
h [Deferred tax assets (net) 2,418.88 1,987.78
i |Income tax assets (net) 8.21 8.20
3,906.36 3,641.62
2 Current assets
a |Financial assets
i) Trade receivables 201.81 367.50
i) Cash and Cash Equivalent 2.27 21.83
iii) Other Bank Balances 944 1.62
1v) Other financial asset 293.81 312.27
v) Other current assets 15.98 31.92
523.31 735.14
TOTAL ASSETS 4,429.66 4,376.76
EQUITY AND LIABILITIES
1 Equity
a |Equity Share Capital 165.89 165.89
b |Other equity (7,203.10) (6,979.36)
Equity atributable to shareholders of the Company (7,037.21) (6,813.47)
2 Non-current liabilities
a |Financial liabilities - Secured borrowings
i) Lease Liabilities 0.30 (0.30)
b |Long term provisions 6.32 6.24
6.62 5.96




}73 Current liabilities ]
- 7.1 Financial liabilities
i) Secured borrowings 5,325.61 5,007.37
i) Inter corporate deposit 571.77 51,11
iii) Senior notes 3,31333 3,279 |
iv) Trade payables 411.75 154,59
v) Lease Liabilities 2.53 6.1 |
vi) Other financial liabilities 1,765.81 1,882.43
b |Other current liabilities 66.60 99,97
¢ |Short term provisions 2.90 290
11,460.30 11,181.32
TOTAL EQUITY AND LIABILITIES 4,429.71 437651
AUDITED CONSOLIDATED STATEMENT OF CASH FLOW
€In T Crores)
Sr.No. Particulars September 31, | Sep tember 31,
2021 2020
L CASH FLOW FROM OPERATING ACTIVITIES:
Nel Loss before tax (483.63) (2,798.05)
Adjustments for:
a | Depreciation and Amortisation Expenses 26.10 83.04
b |Finance Costs 417.13 516,49
¢ |Interest income (0.77) (0.01)
d |License Fees - (1.88)
e |Exceptional Item 11.25 2,165.28
f |Bad debts & Provision for Doubtful Debts - 0.38
g |(Profit)/ Loss an Sale of Asset (net) - (0.08)
h |Employee Stock Option Scheme 0.01 2,17
h |Exchange difference adjustments (net) (48.28) 77.81
OPERATING PROFIT / (LOSS) BEFORE WORKING CAPITAL CHANGES (78.19) 75.15
Adjustments for :
a Trade Receivables, Loans & Advances and Other Assels 191.49 57.80
b |Trade Payables, Other Liabilities and Provisions (435.29) (107.24)
CASH GENERATED / (USDED IN) FROM OPERATIONS (322.00) 25,71
a Direct taxes paid (net of refunds) (0.08) 16.63
NET CASH FROM / (USDED IN) OPERATING ACTIVITIES (322.08) 42,34
2 CASH FLOW FROM INVESTING ACTIVITIES
a | Fixed Asscts (including CWIP & Intangible) (1.98) (3.01)
b | Adjustment of Fixed Assets due to mandatory valuation 5.32
¢ |Sale/ (purchase) of Investment - net 5.95 (1.04)
d | Interest reccived 0.77 0.02
e |License Fees - 1.88
NET CASH FROM / (USED IN) INVESTING ACTIVITIES 4.74 317
3. CASH FLOW FROM FINANCING ACTIVITIES
a | Proceeds/(Repayvments) of short-term borrowings (net) 37239 298.69
b |Interest paid (74.60) (357.65)
¢ | Procecds/(Refund) from issue of Share Capital (includes security premium) - (0.05)
NET CASH FROM / (USED IN ) FINANCING ACTIVITIES 297.78 (59.01)
NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (19.56) (13.50)
CASH & CASH EQUIVALENTS(OPENING BALANCE) 21.83 30.32
CASH & CASH EQUIVALENTS(CLOSING BALANCE) 2.27 16.52
Notes
4 The above results were reviewed by the Audit Commitlee in it is meeting held on December 08, 2021 and approved by the Board of Directors in ils meeting held on
December 08, 2021 and conculcated on December 09, 2021,
s The Company is engaged in the business of Enterprise Geospatial & Engineering Solutions and reviewed by the Chairman and Managing Director to make decisions
about resources to be allocated to the segment and assess its Performance. Accordingly, the Company has only one business segment.
3 a) An order of Supreme Court of The State of New York, County of New York, has been passed on September 02, 2020 in favour of certain Bondholders for an amount of

US $ 183 million (approx) plus interest at 9% upto the date of payment against the Company and six International Subsidiaries of the Company. Further a turnover order
dated October 20, 2020 on a motion submitted by the plaintiffs was passed by the said Hon’ble Court in New York in favour of the Plaintiffs, directing the defendants to
turn over their cash on hand and their stock/ membership interest owned in subsidiaries of the company. The international defendants except Rolta India Lid. filed
voluntary Chapter - 11 proceedings in the United States Bankruptcy Court for the Northern District of Alabama in the US, on October 29, 2020. By virtue of this filing,
enforcement of the judgment against the international defendants was stayed. End January 2021, the Federal Bankruptcy Court have rejected Chapter 11 proceedings.
Against this Order, the International subsidiaries have submitted their application for appeal on February 9, 2021 for readmission of the Chapter 11 proceedings.

Rolta India Ltd. has filed a suit no. 3396,/2020 dated November 10, 2020 in Hon'ble Bombay High Court with the main prayer to grant interim injunction and declare that
the summary judgement dated September 2, 2020 and turnover order dated October 20, 2020 cannot be executed by the Plaintiffs against the Company and subsidiaries
situated out of USA unless domesticated in various jurisdiction. The hearing for said suit are ongoing.

Supreme Court of New York appointed a receiver vide its order dated 17th June, 2021 against Rolta International INC (RUS) and Rolta India Ltd. The said Court of New
York further appointed a receiver against other subsidiaries of Rolta India Ltd vide its order dated August 24, 2021. Such receiver had also issued a lelter dated
September 3, 2021 for holding a meeting to remove the Board of RUS on 13th September, 2021. However, the Receiver has been informed by the Legal Advisor of Rolta
India Ltd in US that the said meeting is not valid as summary judgement dated September 02, 2020 and Turnover Order of October 20, 2020 against Rolta India Ltd and
its subsidiary Rolta Global BV regarding transfer of shares has not been domesticated in India and Netherland. The matter remains disputed and is now with the Hon'ble
Supreme Court of New York County for taking the decision in the mater.

Based on the advise of Legal Advisor for the Company in US, the company turnedover its shareholding in Rolta Canada Ltd, Rolta LLC and Rolta America LLC, the
subsidiaries of Rolta International Inc., to the Bondholders who had obtained the Turnover Order dated 20th October,2020 from Supreme Court of the County of New
York. Formalities in this regard were completed by October, 2021. However, the Bondholders did not accept the shares Turned over in their favour and applied to New
York Court for decision. The Hon'ble Court by its decision on 23rd November, 2021 directed the Bondholders to accept the shares lu121cd9;*gl_to them of all the three

subsidiary companies of RUS. s




w

The Court further directed that, Director appointed by Receiver of RUS, by replacing the existing Directors of RUS is binding and therefore, the Managemen t of RUS is
passed on to the Director appointed by Receiver and the existing Directors appointed by the Company ceased to be the Director of Rolta International Inc,, from
November 23, 2021. However, ownership of Rolta International Inc, still remains with Rolta India Ltd and Rolta Global BV as turnover order for shares ownesd by Rolta
India Ltd and Rolta Global BV has not been domesticated in local jurisdictions. Consideration for transfer of shares of the three US subsidiaries of RUS would be
accounted by RUS as and when assessed and finalised and thereafter, would be adjusted against the liability of the Bondholders. Meanwhile, these subsidiaries: have been
considered for consolidation.

b} In case of International subsidiaries wherein the ‘Senior Notes 2013" (Bond 1) amounting to USD 126.65 million which was due for repayment on May 16, 2018 &
‘Senior Noles 2014" (Bond 2) amounting to USD 372.36 million which was due for repayment on July 24, 2019, both of which continue to be outstanding, the in ternational
subsidiaries have not made any further provision for interest for the period from May 17, 2018 to September 30, 2021 on Bond 1 and from July 25, 2019 to September 30,
2021 on Bond 2, on the grounds that the respective Bond indentures are not specific on payment of interest on the outstanding loan amount beyvond the date of their

malturity.

Pursuant to the execution of a definitive Restructuring Services Agreement (RSA) entered with the Streamcast Group on August 6, 2019, under the terms of which the
Streamcast Group will assist Rolla India Ltd., its group companies and its subsidiaries in repayment and restructuring of its liabilities, the Company expectts that this
along with the valuable IPs that the Company and its subsidiaries possess, would also result in getting more orders in due course, after the investment of Streamcast
Group has been received as per RSA subject to receipt of statutory approval by them. The Streamcast Group has been vigorously following up for the said international
approval but have been delayed due to COVID -19 situation World over. After restructuring of the business, the management of the Company is confidert, that the
business will improve substantially. Under the circumstances, the Management of the Company is of the view that the Company continues o be a going concerm,

The Company has recognized deferred tax asset on the incremental tax losses during the period as the management is of the view that the Company will be able to
generate enough taxable profits in subsequent years for setting the accumulated losses, in view of what is stated in note 4 above,

Unbilled receivable includes an amount of Rs.274.83 crores receivable from a Government Department towards maintenance and support services provided by the
Company, at the request of the user department, pending renewal of the contract. The process for approval of this amount is almost at the last stage of finalisation and the
Company is confident of recovering the amount at an early date.

a) Union Bank of India and certain Bondholders have filed application in NCLT seeking relief under Section 7 of Insolvency and Bankruptcy Code. The said petition is still
to be heard for admission. Union Bank of India, Central Bank of India, Bank of Baroda and Syndicate Bank (now owned by Canara Bank) have filed Securilisation
Application (SA) in DRT Court, Mumbai and the company is contesting the same and the said applications are pending in the DRT-1 Court, Mumbai.

b) One of the properties of the company located at Delhi has been auctioned by Bank of Baroda through e-auction. However, the company has objected 1o this e-
auction and the matter is sub-judiced with DRT,

¢) In absence of operative bank accounts, the funding and operations are carried through companies where promoters promoter Group companies.

Exceptional item comprises of the following:-

(In ¥ Crores)
Quarter Ended Six Months Ended Year Ended
Description Quarter ended |Quarter ended | Six ended Six ended
Sept June Sept Sept March 31,2021
31,2021 31,2021 31,2021 31,2020
Write off of unbilled receivable - -11.26 ~ . -
Write off of Building value of Rolta Tower ‘C’ due to fire in February 2020 - - - 5.64 2,165.28
Write off of Building value of Rolta Tower ‘C”" due to fire in February 2020 - - - - 162.84
Trade Receivable Written Off - - - i 8.32
Excess Provision / Liability No longer Required - Written back & - - - (33.86)
Old Advance Received from Customers — Written Back - “ = - (1.56)
RUS Goodwill Written off - - - - 443.41
Amount payable to Rolta Private Limited no longer payable - - - - (25.72)
Foreign Exchange Difference on account of adjustments of receivable on account of i
devolvement of stand by letter of credit against long term export advances received. 3 i i ) 13834
Total - (11.26) - 5.64 2,857.05

The ongoing COVID-19 pandemic has impacted and continues to impact the operations of the Company. The Management of the Company continues to monitor the
situation closely. However as there is a uncertainty regarding as to when the situation will return to normalcy, it is currently not possible to ascertain complete impact of
the pandemic on the Company,

10 Previous period/year figures are regrouped / rearranged wherever necessary.

On Behalf of Borad of Directors
For Rolta India Limited

Place : Mumbai ‘:‘ N7 %4 Charimarf& Manageing Director

Date : December 09, 2021 f
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Independent Auditor’s Review Report _

To The Board of Directors of
Rolta India Limited

1. We have reviewed the accompanying statement of unaudited cc;nsolidated financial results of Rolta India
Limited (‘the Holding Company’) and its subsidiaries (hereinafter to be referred at “the Group”) for the
quarter and half year ended September 30, 2021 attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulations 33 of the SEBI {Listing, Obligations and Disclosure
reguirements) Regulations, 2015 (‘Listing regulations’). This statement is the responsibility of the Holding
Company’s Management and has been approved by the Board of Directors. Our responsibility is to express
a conclusion on these financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. The Statement includes the results of the following entities:

Name of the Entity Relationship

Rolta International Inc. (RUS) Subsidiary of Rolta India Limited

Rolta Canada Limited Subsidiary of Rolta International Inc.
Rolta LLC Subsidiary of Rolta International Inc.
Rolta America LLC Subsidiary of Rolta International Inc.
Rolta Hungary KFT Subsidiary of Rolta International Inc.
Rolta Global BV Subsidiary of Rolta India Limited

Rolta UK Limited Subsidiary of Rolta Global BY

Rolta Middle East FZ — LLC Subsidiary of Rolta Global BV -
Relta Saudi Arabia Limited Subsidiary of Rolta Middle East FZ — LLC
Rolta Muscat LLC Subsidiary of Rolta Middle East FZ — LLC
Rolta Defense Technology Systems Pvt. Ltd. Subsidiary of Rolta India Limited

Rolta Thales Limited Subsidiary of Rolta India Limited

Rolta Bl and Big Data Analytics Pvt. Ltd, Subsidiary of Rolta India Limited

4. We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

5. Basis for Qualified Conclusion

(a) During the year ended March 31,2021, the Group has adjusted in its book the amount receivable from
its US subsidiary, Rolta International Inc. (RUS) arising from devolvement of Standby Letters of Credit
(SBLC) and interest thereon against long term export advances received. Further, the company has
also adjusted amount payable to step down subsidiary of RUS against the SBLC dues receivable from
RUS. The Company has made necessary applications stating the above facts to Reserve Bank of India,
for their permission for adjusting the amount receivable from RUS against the amount payable

them, which is still awaited.

Jaipur Office :401, Corporate Park, Near Ajmer Road, Jaipur . 302 006 Tel.: 0141-2369778 Email ; adminjpr@jka.co.in

Bengaluru Office : 205, Bindu Galaxy No. 2, 1st Main Road, Rajaji Nagar, Industrial Town, Bengaluru - 560044. Email : adminbngir@jka.co.in
Ahmedabad Office : E-1205, Titanium City Centre, Near Sachin Tower, 100 Feet Anandnagar Road, Satelite, Ahmedabad - 380015. Mob.: 08652841248 Email : adminahmd@jka.co.in
New Delhi Office  : 13/29, First Floor, Subhash Nagar, Near Rajouri Apartments, New Delhi - 110027. Email : admindelhi@jka.co.in T
Kolkata Office  : 23A, Rajendra Mullick Street, 2nd Floor, Girish Park, Kolkata - 700007, Mob.: 09702288969 Emai - adminkolkt@jka.co.in
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Qualified Conclusion

Based on our review conducted as above, except for the possible effects of matters described in basis for
qualified conclusion above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited consolidated financial results prepared in accordance with
applicable Indian Accounting Standards (ind As) and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with circular issued from time to time
inclucing the manner in which it is to be disclosed, or that it contains any material misstatement.

Material uncertainty related to going concern

We draw attention to Note 4 of the consolidated financial results. The Group has incurred a net loss of Rs.
228.71 crores and net loss of Rs. 363.84 Crores, during the quarter and half year ended September 30,
2021, respectively, and have accumulated losses of Rs. 6822.20 as on September 30, 2021. Considering
centinuing liquidity crunch, applications pending against the Holding Company in NCLT/DRT and the
significant fall in revenues indicates that presently a material uncertainty exists that may cast significant
doubt on the Group’s ability to continue as a going concern. The Management of the Holding Company has
represented that with the Restructuring Services Agreement (RSA) entered into with the Streamcast Group,
continuing to be effective, and the Streamcast Group continuing to work on the implementation of the RSA,
the Group continues to be a going concern,

Emphasis of Matters:

(a) We draw attention to Note 3 {a) of the consolidated financial results regarding case filed by certain
Bond holders against the Company and its six international subsidiaries at Supreme Court of the State of
New York and status of the same.,

Supreme Court of The State of New York, County of New York, has passed an order on September 02,
2020 in favour of certain Bondholders for an amount of US $ 183 million (approx.) plus interest at 9% up
to the date of payment against the Company and six International Subsidiaries of the Company. Further a
turnover order dated October 20, 2020 on a motion submitted by the plaintiffs was passed by the said
Hon’ble Court in New York in favour of the Plaintiffs, directing the defendants to turn over their cash on
hand and their stock/ membership interest owned in subsidiaries of the company. The international
defendants except the Company filed voluntary Chapter - 11 proceedings in the United States Bankruptcy
Court for the Northern District of Alabama in the U.S. on October 29, 2020. By virtue of this filing,
enforcement of the judgment against the international defendants was stayed. End January 2021, the
Federal Bankruptcy Court have rejected Chapter 11 proceedings. Against this Order, the international
subsidiaries have submitted their application for appeal on February 9, 2021 for readmission of the
Chapter 11 proceedings.

The Company has filed a suit no. 33962020 dated November 10, 2020 in Hon’ble Bombay High Court with
the main prayer to grant interim injunction and declare that the summary judgement dated September 2,
2020 and turnover order dated October 20, 2020 cannot be executed by the Plaintiffs against the
Company and subsidiaries situated out of USA unless domesticated in various jurisdiction. The hearing for
said suit are ongoing.

Supreme Court of New York appointed a receiver vide its order dated 17th June, 2021 against Rolta
international INC (RUS) and Rolta India Ltd. The said Court of New York further appointed a receiver
against other subsidiaries of Rolta India Ltd vide its order dated August 24, 2021. Such receiver had also
issued a letter dated September 3, 2021 for holding a meeting to remove the Board of RUS on 13th
September, 2021. However, the Receiver has been informed by the Legal Advisor of Rolta India Ltd in US
that the said meeting is not valid as summary judgement dated Sept., 2020 and Turnover Order of




iii.

Our conclusion is not modified in respect of these matters.

October,2020 against Rolta India Ltd and its subsidiary Rolta Global BV regarding transfer of shares has not
been domesticated in india and Netherland. The matter remains disputed and is now with the Hon’ble
Supreme Court of New York County for taking the decision in the mater.

Based on the advice of Legal Advisor for the Company in US, the company turnovered its shareholding in
Rolta Canada Ltd, Rolta LLC and Rolta America LLC, the subsidiaries of Rolta International Inc., to the
Bondholders who had obtained the Turnover Order dated 20th October,2020 from Supreme Court of the
County of New York. Formalities in this regard were completed by October 2021. However, the
Bondholders did not accept the shares Turnedover in their favour and applied to New York Court for
decision. The Hon’ble Court by its decision on 23rd Novembper 2021 directed the Bondholders to accept
the shares turnovered to them of all the three subsidiary companies of RUS.

The Court further directed that, Director appointed by Receiver of RUS, by replacing the existing Directors
of RUS is binding and therefore, the Management of RUS is passed on to the Director appointed by
Receiver and the existing Directors appointed by the Company has ceased to be the Director of RUS from
November 23, 2021. However, ownership of RUS still remains with the Company and Rolta Global BV as
turnover order for shares owned by the Company and Rolta Global BV has not been domesticated in local
jurisdictions. Consideration for transfer pf shares of the 3 US subsidiaries of RUS would be accounted by
RUS as and when assessed and finalised and thereafter, would be adjusted against the liability of the
Bondholders. Mean while these subsidiaries have been considered for consolidation.

The Management of the Company is confident of improvement in the business after restructuring as
menticned in the Note 4 and therefore, notwithstanding ongoing legal dispute, the financial results of the
said subsidiaries have been prepared on 3 going concern basis.

{b) We draw attention to Note 3 (b) of the consolidated financial results which indicates that in respect of
the international subsidiaries wherein the ‘Seniar Notes 2013’ (Bond 1) amounting to USD 126.65 million
which was due for repayment on May 16, 2018 & ‘Senior Notes 2014’ (Bond 2) amounting to USD 372 .36
million which was due for repayment on July 24, 2019, both of which continue to be outstanding, the
international subsidiaries have not made any further provision for interest for the period from May 17,
2018 to September 20, 2021 on Bond 1 and from July 25, 2019 to September 30, 2021 on Bond 2, on the
grounds that the respective Bond indentures are not specific on payment of interest on the outstanding
loan amount beyond the date of their maturity.

We draw attention to Note 5 of the consolidated financial results, during the half year ended September
30, 2021, the Group has incurred a loss of Rs. 483.63 Crores on which it has recognized an incremental
net deferred tax asset of Rs. 119.86 Crores. The net deferred tax asset as at September 30, 2021
recognized by the Company amounts to Rs. 2,418.88 Crores. The Management of the Holding Company is
of the view that for the reasons mentioned in the Note 4, the Company will be able to generate taxable
profits in the future for its reversal.

We draw attention to Note 6 of the consolidated financial results, the Management of the Holding
Company has represented that in respect of long outstanding amounts aggregating Rs. 274.83 crores
receivable from the Government department, the process for approval is almost at last stage of
finalisation and confident of recovering the entire amount.

We draw attention to note 7(c) of the consolidated financial results, in the absence of operative bank
accounts, the funding and operations are carried through promoter group companies.

We draw attention to Note 10 of the consolidated financial results, as regards the Management’s
evaluation to the extent to which COVID-19 pandemic will impact the performance of the Company
dependent on the future developments, which are highly uncertain




9. Other Matters;

The Statement includes the unaudited financial results of 3 subsidiaries, whose financial results reflect total
assets of Rs. 609.88 Crores as at September 30, 2021, total revenue of Rs. 0.00 Crores and Rs. 0.01 Crores,
total net loss after tax and total comprehensive loss of Rs. 1.70 Crores and Rs. 3.49 Crores, for the quarter
and half year ended September 30, 2021 respectively, and cash flows of Rs. 0.00 Crores for the half year
ended September 30, 2021 as considered in the Statement, which have been reviewed by their respective
independent auditors. The independent auditors review report on the financial results of these subsidiaries
have been furnished to us and cur conclusion on the consolidated financial results, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries is based solely on the report of such
auditors and the procedures performed by us as are stated in the paragraph & above.

Our conclusion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

For ). Kala & Associates
Chartered Accountants
ICAI Firm Registration No. 118769W

JayeshKa

Partner
Place: Mumbai Membership No.101686
Date: December 09, 2021 UDIN: 21101686AAAACY3391
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2021

ROLTA

(In ¥ Crores)
Quarter Ended Six Months Ended Year Ended
HiNo; Particulars September June September | September | September March
30, 2021 30,2021 30, 2020 30, 2021 30, 2020 31, 2021

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 |Income from Operations
a. Revenue from operations 153 3.27 4.27 4.78
b. Other Income 0.78 0.96 19,10 1.74
Total Income 2.29 4,23 23.37 6.52
2 |Expenses .
a. Cost of materials and technical sub-contracts 0.13 = 0.92 0.13
b. Employee benefits expense 4.04 4.40 6.79 8.44
¢. Finance costs 221.29 210.61 164.95 431.90
d. Depreciation and amortization expense 10.41 10.40 18.54 20.80
e. Exchange difference (Gain) / Loss 0.68 0.12 (8.36) 0.81
f. Other expenses 2.75 575 5.40 8.50
Total Expenses 23930 231.28 188.24 470.58
3 |Profit/(Loss) from operations before exceptional items and tax (1 - 2) (237.01) (227.05) (164.87) (464.06) (377.48) (85_1_._5_3?!
4 |Exceptional Items (refer note no 8) - (11.26) - (11.26) (2,160.25) (2,417.19)
5 |Profit/(Loss) from ordinary activities before tax (3 + 4) (237.01) (238.30) (164.87) (475.32) (2,537.73) (3,268.87)
6 [Tax (Expense)/ benefits
Current Tax B - - - | -
Deferred Tax 11.47 18.75 (0.41) 30.21 13.65 107‘17_"_
Deferred Tax of Earlier Year - 67.36 - 67.36 - -
7 |Net Profit/(Loss) from continuing operations (5 + 6) (225.55) (152.20) (165.28) (377.75) (2,524.08) (3,161.70)

8 |Other Comprehensive Income / (Loss)

Items that will not be reclassified to profit or loss:

Remeasurement of net defined benefit liability / asset (0.01) (0.01) 0.20 (0.02) (0.20) 1.10
Revualation of Land and Buildings - (129.39) - (129.39) = (1,041.79)
Income tax relating to ahove 0.00 318.88 1.21 318.88 1.06 0.39

Total Other Comprehensive Income / (Loss) (0.01) 189.47 1.41 189.46 0.86 (1,040.30)

9 [Total Comprehensive income / (loss) for the period (7 + 8) (225.56) 37.27 (163.87) (188.28) (2,523.22) (4,202.00)
10 |paid up Equity Share Capital { F.V. ¥ 10/- each) 165.89 165.89 165.89 165.89 165.89 165.89
11 |Other Equity (3,413.95)
12 |Earnings Per Share (EPS) (of ¥ 10/-each) W
Basic EPS (in T) (13.60) (13.24) (9.96) (22.77) (152.15) (190.59)
Diluted EPS (in T) (13.60) (13.24) (9.96) (22.77) (152.15) (190.59)

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2021
(InT Crores)

PR September March
Sr.No. 30, 2021 31, 2021
(Unaudited) (Audited)
1 [Non-current assets
(a) [(i) Property, plant and equipment 1,110.86 1,229.40
(ii) Intangible assets - -

(iii) Right of Use - Leased Assets 316.95 347.74

(b) |Financial assets
(i) Non-current investments 237.49 237.46
(ii) Other financial assets 91.39 81.60
(c) |Other non-current assets 0.33 0.33
(d) |Deferred tax assets (net) 1,313.02 8596.57
(e) |Income tax assets (net) 8.17 8.16
3,078.21 2,801.26

2 |Current Assets

(a) |Financial assets
(i) Trade receivables 82.46 76.24
(i) Cash and cash equivalents 0.11 7.99
(iii) Other Bank Balances 9.44 1325
(iv) Other financial assets 279.77 293.20
(b) |Other current assets 14.69 14.80




Sr.No.

386.47 | 39348
TOTAL ASSETS 3,464.68 | 3,194.72
EQUITY AND LIABILITIES
1 |Equity
(i) Equity Share Capital 165.899 165.89
(if) Other equity (3.602.17)|  (3,413.95)
(3,436.28) (3,248.04)|
2 |LIABILITIES
Non-current liabilities
(i) Financial liabilities
(a) Lease Liablity 0.46
{ii) Long term provisions 6.32 6.24
(iv) Other non-current liabilities 382.96 382.41
389.27 389.11
Current liabilities
(i) Financial liabilities
(a) Secured Borrowings 5,325.61 4,962.65
(b) Inter Corpaorate Deposit 571.77 £51.11
(c) Trade payables 112.30 104,07
(d) Lease Liability - 0.65
(e) Others financial liabilities 461.87 331.46
(ii) Other current liabilities 37.232 100.83
(iii) Short-term provisions 2.90 2.90
6,511.68 6,053.67
TOTAL EQUITY AND LIABILITIES 3,464.67 3,194.74
UNAUDITED STANDALONE CASH FLOW STATEMENT FOR SIX MONTHS ENDED SEPTEMBER 30, 2021
(In T Crores)
Paititiiors September September
30, 2021 30, 2020

(Unaudited)

{Unaudited)

CASH FLOW FROM OPERATING ACTIVITIES:

CASH & CASH EQUIVALENTS (CLOSING BALANCE)

Net Profit before tax (475.31) (2,537.73)
Adjustments for :
Depreciation and Amortization Expenses 20.80 37.89
Finance Cosls 431.90 358.31
Interest Income (1.52) (35.18)
License fees (1.88)
Exceptional Item 11.35 2,160.25
Profit on Sale of Investment (net) - -
(Profit)/Loss on Sale of Asset (net) - (0.08)
Employee Stock Option Scheme 0.00 0.06
Exchange difference adjustment(net) 0.20 (2.24)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (12.57) (20.62)
Adjustments for :
Trade Receivables, Loans & Advances and Other Assets (21.99) (7.47)
Trade Payables, Other Liabilities and Provisions 6.53 25.28
CASH GENERATED FROM OPERATIONS (28.04) (2.80)
Direct taxes paid (net of refunds) (0.02) 112
NET CASH FROM OPERATING ACTIVITIES (28.06) (1.68)
CASH FLOW FROM INVESTING ACTIVITIES
Fixed Assets (including CWIP & Intangible) (1.98) (2.78)
Adjustment of Fixed Assets due to mandatory Valuation 0.08
Loans & Advances to Subsidiaries (38.79)
Interest received 1.52 35.18
License fees = 1.88
NET CASH USED IN INVESTING ACTIVITIES (0.46) (4.42)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds / (Repayments) of Short-term borrowings (Net) 20.66 15.23
Interest paid (0.02) (5.81)
NET CASH FROM FINANCING ACTIVITIES 20.64 9.43
NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (7.88) 333
CASH & CASH EQUIVALENTS (OPENING BALANCE) 7.98 0.67
013 4.00




Notes

1 The above results were reviewed by the Audit Committee in it is meeting held on December 08, 2021 and approved by the Board of
Directors in its meeting held on December 08, 2021 and conculcated on December 09, 2021,

5%}

The Company is engaged in the business of Enterprise Geospatial & Engineering Solutions and reviewed by the Chairman and Managing
Director to make decisions about resources to be allocated to the segment and assess its Performance. Accordingly, the Company has only
one business segment.

3 An order of Supreme Court of The State of New York, County of New York, has been passed on September 02, 2020 in favour of certain
Bondholders for an amount of US $ 183 million (approx) plus interest at 9% upto the date of payment against the Company and six
International Subsidiaries of the Company. Further a turnover order dated October 20, 2020 on a motion submitted by the plaintiffs was
passed by the said Hon'ble Court in New York in favour of the Plaintiffs, directing the defendants to turn over their cash on hand and their
stock/ membership interest owned in subsidiaries of the company. The international defendants except Rolta India Ltd. filed voluntary
Chapter - 11 proceedings in the United States Bankruptcy Court for the Northern District of Alabama in the U.S. on October 29, 2020. By
virtue of this filing, enforcement of the judgment against the international defendants was stayed. End January 2021, the Federal Bankruptcy
Court have rejected Chapter 11 proceedings. Against this Order, the International subsidiaries have submitted their application for appeal
on February 9, 2021 for readmission of the Chapter 11 proceedings.

Rolta India Ltd. has filed a suit no. 3396/2020 dated November 10, 2020 in Hon'ble Bombay High Court with the main prayer to grant
interim injunction and declare that the summary judgement dated September 2, 2020 and turnover order dated October 20, 2020 cannot be
executed by the Plaintiffs against the Company and subsidiaries situated out of USA unless domesticated in various jurisdiction. The

hearing for said suit are ongoing.

Supreme Court of New York appointed a receiver vide its order dated 17th June, 2021 against Rolta International INC (RUS) and Rolta
India Ltd. The said Court of New York further appointed a receiver against other subsidiaries of Rolta India Ltd vide its order dated August
24, 2021. Such receiver had also issued a letter dated September 3, 2021 for holding a meeting to remove the Board of RUS on 13th
September, 2021. However, the Receiver has been informed by the Legal Advisor of Rolta India Ltd in US that the said meeting is nol
valid as summary judgement dated Sept., 2020 and Turnover Order of October,2020 against Rolta India Ltd and its subsidiary Rolta Global
BV regarding transfer of shares has not been domesticated in India and Netherland. The matter remains disputed and is now with the
Hon’ble Supreme Court of New York County for taking the decision in the mater.

Based on the advise of Legal Advisor for the Company in US, the company turned over its shareholding in Rolta Canada Ltd, Rolta LL.C
and Rolta America LLC, the subsidiaries of Rolta International Inc., to the Bondholders who had obtained the Turnover Order dated 20th
October,2020 from Supreme Court of the County of New York. Formalities in this regard were completed by October, 2021. However, the
Bondholders did not accept the shares Turned over in their favour and applied to New York Court for decision. The Hon’ble Court by its
decision on 23rd November, 2021 directed the Bondholders to accept the shares turned over to them of all the three subsidiary companies of

RUS.

The Court further directed that, Director appointed by Receiver of RUS, by replacing the existing Directors of RUS is binding and therefore,
the Management of RUS is passed on to the Director appointed by Receiver and the existing Directors appointed by the Company has
ceased to be the Director of Rolta International Inc., from 23rd November, 2021. However, ownership of Rolta International Inc. still
remains with Rolta India Ltd and Rolta Global BV as turnover order for shares owned by Rolta India Ltd and Rolta Global BV has not been

domesticated in local jurisdictions.

Consideration for transfer of shares of the three US subsidiaries of RUS would be accounted by RUS as and when assessed and finalised
and thereafter, would be adjusted against the liability of the Bondholders. Meanwhile, these subsidiaries have been considered for

consolidation.

4 Pursuant to the execution of a definitive Restructuring Services Agreement (RSA) entered with the Streamcast Group on August 6, 2019,

under the terms of which the Streamcast Group will assist Rolta India Ltd., its group companies and its subsidiaries in repayment and
restructuring of its liabilities, the Company expects that this along with the valuable IPs that the Company and its subsidiaries possess,
would also result in getting more orders in due course, after the investment of Streamcast Group has been received as per RSA subject to
receipt of statutory approval by them. The Streamcast Group has been vigorously following up for the said international approval but
have been delayed due to COVID -19 situation World over. After restructuring of the business, the management of the Company is
confident, that the business will improve substantially. Under the circumstances, the Management of the Company is of the view that the
Company continues to be a going concern.

5 The Company has recognized deferred tax asset on the incremental tax losses during the period as the management is of the view that the

Company will be able to generate enough taxable profits in the subsequent years for setting off the accumulated losses, in view of what is
stated in note 4 above.

6 Unbilled receivable includes an amount of Rs.274.83 crores receivable from a Government Department towards maintenance and support

services provided by the Company, at the request of the user department, pending renewal of the contract. The process for approval of this
amount is almost at the last stage of finalisation and the Company is confident of recovering the amount at an early date.




7 a) Union Bank of India and certain Bondholders have filed application in NCLT seeking relief under Section 7 of Insolvency an<l Bankruptey
Code. The said petition is still to be heard for admission. Union Bank of India, Central Bank of India, Bank of Baroda and Sy-ndicate Bank
(now owned by Canara Bank) have filed Securitisation Application (SA) in DRT Court, Mumbai and the company is contesking the same
and the said applications are pending in the DRT-1 Court, Mumbai.

b) One of the properties of the company located at Delhi has been auctioned by Bank of Baroda through e-auction. However, the
company has objected to this e-auction and the matter is sub-judiced with DRT.

¢) In absence of operative bank accounts, the funding and operations are carried through promoter Group companies.

8 Exceptional items comprise of the following:-
(In T Crores)

Quarter Ended Six months ended
Quarter Quarter Year Ended
Deseription ended ended Sept Sept March
Sept June30, 30, 2021 30, 2020 31,2021
30, 2021 2021
Write off of unbilled receivable - (11.26) - - .
Write off of a‘mount receivable frqm the company’s subsidiary, Rolta Defence i _ B 2160.25 (2,160.25)
Technology Systems Pvt. Ltd. (RDTSPL)
Reduction in cost of purchase of earlier years on account of Reversal of Sales B _ B ~ 35.71
by Rolta Bl & Big Data Analytics Pvt. Ltd .
Write off of Building value of Rolta Tower ‘C’ due to fire in February 2020 - - - - (162.84)
Trade Receivable Written Off - - - - (8.32)
Excess Provision / Liability No longer Required - Written back - - - - 31.00
Old Advance Received from Customers - Written Back - - - - 1.56
Amount receivable from RBDA not recoverable now written off - - - - (41.43)
Amount payable to Rolta Private Limited no longer payable written back = - - E 25.72
Foreign Exchange Difference on account of adjustments of receivable on
account of devolvement of stand by letter of credit against long term export = = = &
advances received. (138.74)
Total - (11.26) - 2,160.25 (2,417.59)

9 The ongoing COVID-19 pandemic has impacted and continues to impact the operations of the Company. The Management of the Company continues to
monitor the situation closely. However as there is a uncertainty regarding as to when the situation will return to normalcy, it is currently not possible to
ascertain the complete impact of the pandemic on the Company.

10 Other Comprehensive Income is not to be considered for the purpose of computation of earning per share as per Ind AS

11 Previous period / year figures are regrouped / rearranged wherever necessary.

On Behalf of Board of Directors
For Roltg India Limited

Place : Mumbai
Date : December 09, 2021
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Independent Auditor’s Review Report I -

" To The Board of Directors of
Rolta India Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Rolta India
Limited (‘the Company’) for the quarter and half year ended September 30, 2021 attached herewith, being
submitted by the Company pursuant to the requirements of Regulations 33 of the SEBI (Listing, Obligations and
Disclosure requirements) Regulations, 2015 {‘Listing regulations’). This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to express a
conclusion on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Basis for Qualified Conclusion

During the year ended March 31, 2021, the Company had adjusted in its book the amount receivable from its
US subsidiary, Rolta International Inc. (RUS) zrising from devoivement of Standby Letters of Credit (SBLC) and
interest thereon against long term export advances received, Further, the company had also adjusted amount
payable to step down subsidiary of RUS against the SBLC dues receivable from RUS. The Company had made
necessary applications stating the above facts to Reserve Bank of India for their permission for adjusting the
amount receivable from RUS against the amount payable to them, which is still awaited.

Qualified Conclusion

Based on our review conducted as above, except for the possible effects of matters described in Basis for
Qualified Conclusion above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standards (Ind As) and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, read with circular issued from time to time including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Material uncertainty related to going concern

The Company has incurred a net loss of Rs. 225.55 crores and of Rs. 377.75 crores, during the quarter and half
year ended September 30, 2021, respectively and having accumulated losses of Rs. 3,802.59 Crores as on that
date. Considering continuing liquidity crunch, applications pending against the Company in NCLT/DRT and the
significant tall in revenues indicate that presently a material uncertainty exists that may cast significant doubt
on the Company’s ability to continue as a going concern. The Management of the Company has represented
that with the Restructuring Services Agreement (RSA) entered into with the Streamcast Group, continuing to be
effective, and the Streamcast Group continuing to work on the implementation of the RSA, the;gr’xj’é'aﬂgy:%:;x
Ao e §
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continues to be a going concern. f Vi
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Emphasis of Matters:

(i)

We draw attention to Note 3 of the standalone financial results regarding case filed by certain Bond
holders against the Company and its six international subsidiaries at Supreme Court of the State of New
York and status of the same.

Supreme Court of The State of New York, County of New York, has passed an order on September 02,
2020 in favour of certain Bondholders for an amount of US $ 183 million (approx.) plus interest at 9% up
to the date of payment against the Company and six International Subsidiaries of the Company. Further
a turnover order dated October 20, 2020 on a motion submitted by the plaintiffs was passed by the said
Hon’ble Court in New York in favour of the Plaintiffs, directing the defendants to turn over their cash on
hand and their stock/ membership interest owned in subsidiaries of the company. The international
defendants except the Company filed voluntary Chapter — 11 proceedings in the United States
Bankruptcy Court for the Northern District of Alabama in the U.S. on October 29, 2020. By virtue of this
filing, enforcement of the judgment against the international defendants was stayed. End January 2021,
the Federal Bankruptcy Court have rejected Chapter 11 proceedings. Against this Order, the
international subsidiaries have submitted their application for appeal on February 9, 2021 for
readmission of the Chapter 11 proceedings.

The Company has filed a suit no. 33962020 dated November 10, 2020 in Hon'ble Bombay High Court
with the main prayer to grant interim injunction and declare that the summary judgement dated
September 2, 2020 and turnover order dated October 20, 2020 cannot be executed by the Plaintiffs
against the Company and subsidiaries situated out of USA unless domesticated in varicus jurisdiction.
The hearing for said suit are ongoing.

Supreme Court of New York appointed a receiver vide its order dated 17th June, 2021 against Rolta
International INC {RUS) and Rolta India Ltd. The said Court of New York further appointed a receiver
against other subsidiaries of Rolta India Ltd vide its order dated August 24, 2021. Such receiver had
also issued a letter dated September 3, 2021 for holding a meeting to remove the Board of RUS on 13th
September, 2021. However, the Receiver has been informed by the Legal Advisor of Rolta India Ltd in US
that the said meeting is not valid as summary judgement dated Sept., 2020 and Turnover Order of
October,2020 against Rolta India Ltd and its subsidiary Rolta Global BV regarding transfer of shares has
not been domesticated in India and Netherland. The matter remains disputed and is now with the
Hon'ble Supreme Court of New York County for taking the decision in the mater.

Based on the advice of Legal Advisor for the Company in US, the company turnovered its shareholding
in Rolta Canada Ltd, Relta LLC and Rolta America LLC, the subsidiaries of Rolta International Inc., to the
Bondholders who had obtained the Turnover Order dated 20th October,2020 from Supreme Court of
the County of New York. Formalities in this regard were completed by October 2021. However, the
Bondholders did not accept the shares Turnedover in their favour and applied to New York Court for
decision. The Hon'ble Court by its decision on 23rd November 2021 directed the Bondholders to accept
the shares turnovered to them of all the three subsidiary companies of RUS.

The Court further directed that, Director appointed by Receiver of RUS, by replacing the existing
Directors of RUS is binding and therefore, the Management of RUS is passed on to the Director
appointed by Receiver and the existing Directors appointed by the Company has ceased to be the
Director of RUS from November 23, 2021. However, ownership of RUS still remains with the Company
and Rolta Global BV as turnover order for shares owned by the Company and Rolta Global BV has not
been domesticated in local jurisdictions.




The Management of the Company is confident of improvement in the business after restructuring as
mentioned in the Note 4 and therefore, notwithstanding ongoing legal dispute, exposure of the
Company by way of investments in equity shares and receivable of Rs 206.94 Crores and Rs. 5.80 Crores

']

respectively, continues to be measured and carried forward at book values.

(i) We draw attention to Note 5 of the standalone financial results, during the half year ended September
30, 2021 the Company has incurred a loss of Rs. 475.32 Crores on which it has recognized an
incremental deferred tax asset of Rs. 97.57 Crores. The net deferred tax asset attributable to loss as at
September 30, 2021 recognized by the Company amounts to Rs. 1313.02 Crores. The Management of
the Company is of the view that for the reasons mentioned in the Note 4, the Company will be able to
generate taxable profits in the future for its reversal.

(i) We draw attention to Note 6 of the standalone financial results, the Management of the Company has
represented that in respect of long outstanding amounts aggregating to Rs. 274.83 crores receivable
from the Government department, the process for approval is almost at last stage of finalisation and
confident of recovering the entire amount at an early date.

(iv) We draw attention to note 7(c) of the standalone financial results, In the absence of operative bank
accounts, the funding and operations are carried through promoter group companies.

{v) We draw attention to Note 9 of the Standalone financial results, as regards the Management’s
evaluation to the extent to which COVID-18 pandemic will impact the performance of the Company
dependent on the future developments, which are highly uncertain.

Our conclusion is not medified in respect of the above.

For J. Kala & Associates
Chartered Accountants
ICAI Firm Registration No. 118769W
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Jayesh Kafa { \{Jﬁ%

Partner i* j ),S

Place: Mumbai Membership No.101686 \?; o f

Date: December 09, 2021 UDIN: 21101686 AAAACX6843



