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BSE Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street
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Scrip Code - 524494

Dear Sirs / Madam,
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dose of life

February 14, 2025

National Stock Exchange India Limited,
Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, Bandra - (East)
Mumbai 400 051

Scrip Code: IPCALAB

Sub: Newspaper notice to the shareholders of the Company

Pursuant to Regulation 30 and Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith copies of the Unaudited
Financial Results for the 3" quarter and nine months ended 31! December, 2024 published
in Business Standard and Nav Shakti on 14" February, 2025.

Kindly take the same on your records.

Thanking you,
Yours faithfully,

For Ipca Laboratories Limited

Harish Pandurang
Kamath

Harish P. Kamath
Corporate Counsel & Company Secretary

Encl: a/a
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J SEPC Limited RAMA PHOSPHATES LIMITED

SEPC Regd Office : 3rd Floor, Boscon Futura SV, Door No.10/1, Venkatnarayana Road, Reqt, Offce: 51152, Froe Pross Hoae, Neamom Boit, Mumbei-400 021

rineering the Future T Nagar,Chennai -600017 | Website: www.sepc.in | CIN : L74210TN2000PLC045167 Tel.No.: 022-2283 3355/6154 5100; Fax: 022-22049946; Email: compliance@ramaphosphates.com;
Website: www.ramaphosphates.com; Corporate Identification No.: L24110MH1984PLC033917

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

(X in Lacs)
The Board of Directors of the Company at its meeting held on Thursday, February 13, i r Sl Fluleiste D e SEgsl | e
2025, approved the unaudited financial results of the Company for the quarter and nine u u Particulars 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024
months ended December 31, 2024. (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
. . . . o . Total Income from operations (net) 17,982.50 | 20,980.80 11,622.61 54,348.23 | 41,746.71 60,417.73
The unaudited f|r!an0|al rgsults along with the L|rr_1|te_,d Review Bepor; have been posted Net Profit / (Loss) for the period 507.35 537.13 | (3,752.10) | 1,205.16 | (3,630.96) | (4,121.06)
on the Company’s website at https://www.sepc.in/investors-financial-results.aspx and E (before Tax, Exceptional and/or Extra
can be accessed by scanning the QR code. ordinary items)
Net Profit / (Loss) for the period 507.35 537.13 | (3,752.10) 1,205.16 | (3,630.96) | (4,121.06)
L. before Tax (after Exceptional and/or
] For SEPC Limited Extra ordinary items)
Place : Chennai N K Suryanarayanan Net Profit / (Loss) for the period after 366.01 30840 | (2,974.41)| 84227 | (2,874.19)| (3,106.71)
Date . Febl’uarv 13, 2025 Managmg DII‘EGIOI‘ & CEO Tax‘ Exceptiona| and/or Extra ordinary
it
Note: The above intimation is in accordance with Regulation 33 read with Regulation 47(1) of the SEBI (Listing Obligation and Disclosure Requirements) rems -
Regulations, 2015 Total Comprehensive Income for 366.27 306.17 | (2,973.05) 1,359.36 | (2,876.63) 4,558.29
the period [Comprising Profit/(Loss)

for the period (after tax) and other
Comprehensive Income (after tax)]

%&Ipca Ipca Laboratories Limited Equity Share Capital 176743 | 1,767.43 | 176743 | 1,767.43| 1,767.43| 1,767.43

dose of life Reserves (Excluding Revaluation 25,845.48 25,845.48 29,133.06 25,845.48 29,133.06 25,845.48
Regd. Office : 48, Kandivli Industrial Estate, Kandivli (W), Mumbai 400 067 Reserve as shown in the Balance

CIN : L24239MH1949PLC007837 .
Tel:+91 22 6647 4444, E-mail : investors@ipca.com Website : www.ipca.com Sheet of previous year)

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED (Ason (Ason (Ason (Ason (Ason (Ason
DECEMBER 31, 2024 @ Crores) 31.12.2024) | 30.09.2024) | 31.12.2023) | 31.12.2024) | 31.12.2023) | 31.03.2024)
Sr. Quarter ended Nine Months Ended Year Ended Earning Per Share (before
No. Particulars Dec 31, Sept 30, Dec 31, Dec 31, Dec 31, March 31, extraordinary items) of ¥ 10/- each
2024 2024 2023 2024 2023 2024 Basic -X 1.03 0.87 (8.41) 2.38 (8.12) (8.78)
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Diluted -X 1.03 0.87 (8.41) 2.38 (8.12) (8.78)
1 | Total Income from operations 2,245.37 2,354.90 2,052.85 6,692.90 5,672.01 7,705.04 Earning Per Share (after
2 | Net Profit / (Loss) for th riod (before Tax extraordinary items) of ¥ 10/- each
et Frofit 7 {-oss) for The period (before fax, Basic - ¥ 1.03 0.87 (8.41) 2.38 (8.12) (8.78)
Exceptional and/or Extraordinary items) 367.92 344.83 220.43 1,003.14 737.10 950.42 Diluted - % 1.03 0.87 (8.41) 238 (8.12) (8.78)
3 Net Profit / (Loss) for the period before tax Notes:
(after Exceptional and/or Extraordinary items) 367.92 344.83 288.89 1,003.14 766.07 842.67 1) The above results have been reviewed by the Audit Committee and were taken on the record by the Board at their Board
4 | Net Profit / (Loss) for the period after tax, meeting held on 13th February, 2025. The Statutory Auditor has carried out a Limited Review of the Unaudited Financial

Results for the quarter and nine months ended 31st December, 2024.

2) The Statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind As)
prescribed under section 133 of the Companies Act, 2013 and the other recognised accounting practices and policies to

after Exceptional and/or Extraordinary items,
share of profit / (loss) of associates and

joint venture and non-controlling interests 248.14 229.48 179.88 669.86 487.76 547.35 R
the extent applicable.

5 | Total Comprehensive Income for the period 3) The above is an extract of the detailed format of financial results filed with the stock exchanges under regulation 33 of
[Comprising Profit / (Loss) for the period the SEBI (Listing obligation and Disclosure Requirements) Regulation 2015. The Quarterly financial results in the detailed
(after tax) and Other Comprehensive Income format are available on the website of BSE and NSE at www.bseindia.com and www.nseindia.com respectively and on the
(after tax)] 263.72 240.87 222.03 704.11 520.62 513.47 company's website www.ramaphosphates.com.

6 |Equity Share Capital 25.37 25.37 25.37 25.37 25.37 25.37 4) Du.rin.g the qgarter, on 13th. November 2024, the Board of Directors of the Company approveq the Sub- division /Split .of

Existing Equity Shares having a face value of Rs. 10/- (Rupees Ten only) each fully paid-up into such number of equity

7 | Other Equity (excluding revaluation reserve) - - - - - 6,306.82 shares having Face Value of Rs.5/- (Rupees Five only) each fully paid-up. Subsequent to the quarter end, post approval of

8 |Earnings per share of ¥ 1/- each shareholders through postal ballot, the Company has completed the sub-division /split of its shares and the new split value

/ price per share has become effective on the both exchange (BSE & NSE) with effect from 7th February, 2025. Hence, as

(not annualised):
prescribed under IND AS, the Company has presented basic and diluted earnings per share on the basis of new number

Basic / Diluted (Before exceptional items) () 9.78 9.05 4.39 26.40 18.08 25.82 i X
) ) ; ) of share for the current as well as previous periods.
Basic / Diluted (After exceptional items) () 9.78 9.05 7.09 26.40 19.23 21.57 X . i
5) Figures of the previous quarter/period have been regrouped/rearranged, where ever necessary to make them comparable.

Notes : 6) The above results can also be accessed by scanning the QR Code.

1 The above is an extract of the detailed format of the Unaudited Consolidated Financial Results for the quarter and nine months ended on 3 ’ By order of the Board
December 31, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) E E For Rama Phosphates Ltd.
Regulations, 2015.The full format of these Financial Results are available on the Stock Exchange websites (www.bseindia.com and *
www.nseindia.com) and on the website of the Company (www.ipca.com). H. D. Ramsinghani

2 Additional information on Unaudited Standalone Financial Results is as follows: [ Crores) Place : Mumbai E . Chairman & Managing Director

-
Sr. Quarter ended Nine Months Ended Year Ended Date : 13" February, 2025 DIN : 00035416
No. Particulars Dec 31, Sept 30, Dec 31, Dec 31, Dec 31, | March 31,
2024 2024 2023 2024 2023 2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1 Total Income from operations 1,662.68 1,810.94 1,506.82 5,039.48 4,655.82 6,166.46

2 Profit before Tax 355.52 339.21 200.15 982.62 694.86 822.16

3 Profit after Tax 267.56 24412 136.94 715.81 465.65 530.41

By Order of the Board
For Ipca Laboratories Limited
Premchand Godha
Executive Chairman
(DIN 00012691)

Place : Mumbai,
Date : February 13, 2025

0SBl

Project Finance & Structuring SBU, Corporate Centre,
Mafatlal Centre, Fourth Floor, Nariman Point, Mumbai— 400021
E-mail - dgm.cmcpfsbu@sbi.co.in, Website: https://bank.sbi/, https://www.sbi.co.in

NOTICE INVITING TENDER

A2Z INFRA ENGINEERING LTD.

CIN: L74999HR2002PLC034805
Registered Office: O-116, 1st Floor, DLF Shopping Mall, Arjun Marg, DLF Phase 1, Gurugram-122002, (Haryana)

GROUP Corporate Office: Ground Floor, Plot No. 58, Sector-44, Gurugram-122003, Haryana GROUP RFPNo.: PF&S SBU/2024-25/01 Dated: 14.02.2025
ot POTER ing the wtion” E-mail: investor.relations@a2zemail.com, Website: www.a2zgroup.co.in, Tel.: 0124-4723383 . POBER ing the wation” Bids are invited by State Bank of India from eligible bidders for
. : N . . Empanelment of Consultant for Designing, Developing & Implementing a
Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended December 31, 2024 Comprehensive Framework for Establishing a Centre of Excellence (CoE)
. for Financing Emerging Sectors by Integrating Global Best Practices,
(Amount in Rs. Lakhs) Addressing Regulatory, Technical & Operational Challenges, Building a
Standalone Consolidated Knowledge Repository and Providing Continuous Training. For details,
Quarter Ended Ni th iod ended|Y ded Quarter Ended Ni th iod ended| Year Ended please visit Procurement News at https://bank.sbi/,
s . uarter Ende ine months period ended | Year ende uarter Ende ine months period ended| Year Ende https://www.sbi.co.in, https://etender.sbil.
No Particulars December | September | December | December | December |  March | December | September | December | December | December | March Commencement of download of RFP:From 14.02.2025 at 15:00 hrs
31,2024 | 30,2024 | 31,2023 | 31,2024 31,2023 | 31,2024 | 31,2024 | 30,2024 | 31,2023 31, 2024 31, 2023 31, 2024 Last date and time for submission ofbbids: 15.03.2025 upto 15:00hrs
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited Place: Mumbai Deputy General Manager (CMC)
1| Total Income from Operations 94043 | 1,014.88 | 106115 | 359530| 5792.16| 8500.77| 8455.90| 7,.840.96 | 044547 | 24561.16| 29,051.55 | 38,848.80 Date: 14.02.2025 Project Finance & Structuring SBU
2 | Profit/(loss) before exceptional items
and tax 33.01 (139.36) | (2,152.26) (105.16) | (1,848.98) | (3,941.57)| (124.41)| (213.49) | (2,116.65) (222.06) | (3,987.30) | (6,222.66) R E P RO I N D IA LI M IT E D
) - ; ©
3 | Profit/(Loss) before tax 33.01 | (2,186.67) (55.39) | (2,152.47) (875.72) (855.96) | (124.41) 282.30 (19.78) 273.73 (336.40) (459.42) \EPRO CIN: L22200MH1993PLCOT1431 - Reg. Offce: 11" Foar, Sun Paradise Business Plaza,
4 _| Profit/(loss) for the period/year 33.01 | (2296.21) | (55.39) | (2.262.36)| (884.42)| (871.27)| (92.89)| 134.05| (184.57)|  (23.15)| (690.14) | (736.48) Lo SERECION, P 08571034001 < Embl Avcan@raprantiatecom o WEbsls: winssaprordalbcom
5 | Total Comprehensive income for the Extract of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2024
period/year 33.01 | (2,296.21) (55.39) | (2,262.36) (884.42) (896.58) (92.89) 134.05 | (184.57) (23.15) (690.14) (863.91) Rs. In Lakhs (Except for per share data)
: - - Particul Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
6 | Equity share capital (Paid-up) Face articulars Quarter Ended| Quarter Ended | Quarter Ended | Nine Months Ended  Nine Months Ended| Year Ended
value of the share - Rs 10/- each) 17,611.99 | 17,611.99 | 17,611.99 | 17,611.99| 17,611.99| 17,611.99| 17,611.99| 17,611.99 | 17,611.99 | 17,611.99 | 17,611.99 | 17,611.99 31-12-2024 | 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 |31-03.2024
7 [Profitioss) vare: (of Rs. 10 oach) Total Income 12,641 10,618 11,598 34,541 35,363 48,161
rofit/(loss) per share: (of Rs. 10 eac Net Profitfor the period 119 (445) 404 (312) 910 1,447
before tax, Exceptional and /
(a) Basic earings per share 0.02 (1.30) (0.03) (1.28) (0.50) (0.49) (0.03) 0.31 (0.08) 0.28 (0.25) (0.32) popiridind ey we
(b) Diluted earnings per share 0.02 (1.30) (0.03) (1.28) (0.50) (0.49) (0.03) 0.31 (0.08) 0.28 (0.25) (0.32) Deore o (oter captonal and " (449) o (12 M
or Extraordinary item)
Notes: Net Profit for the period after tax 119 (445) 404 (313) 902 1,210
1 The above Standalone and Consolidated financial results for the quarter and nine months ended December 31, 2024 have been reviewed by the Audit Committee and on their recommendation have Sﬁfarol:}gﬁ,eap:y'??:r:ﬁnd/or
been approved by the Board of Directors at its meeting held on February 12, 2025. ;I'otetarI]Comprshensive Incomef 116 (447) 408 (321) 920 1,201
i ! ‘
Basic and Diluted Earnings Per Share is not annualized for the quarters ended December 31, 2024, September 30, 2024 and December 31, 2023 and nine months ended December 31, 2024 and fii,hZ ﬁiﬁﬁd Eff?;]f;f;r;%srm
December 31, 2023 other Comprehensive
! ’ Income (after tax)]
2 The above is an extract of detailed format of financial results (Standalone and Consolidated) filed with the Stock Exchange under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Equity share capital 1,432 1430 1,430 1,432 1,430 1,430
Regulations, 2015. The Full format of the quarterly and nine months ended December 31, 2024 financial results are available on Company's website at www.a2zgroup.co.in and also be accessed (EF;fﬁ:a;“se":g;:: each)
on the website of the Stock Exchange at www.bseindia.com and www.nseindia.com. The same can also be accessed by scanning the given QR Code. (not an?,ua"sed);
For and on behalf of A2Z Infra Engineering Limited _’;ﬁfti:d ggg 8% ggg g}g; gg; gég
Sd/- Notes:
The above is an extract of the detailed format of quarterly Unaudited Financial Results filed with the Stock Exchanges under
Amit Mittal Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
Unaudited Financial Results are available on the Stock Exchange websites at www.bseindia.com and www.nseindia.com and on
Place: Gurugram Managing Director & CEO the Company's website atwwwreproindialidcom . et )
. Place : Mumbai L For Repro India Limited
Date: February 12, 2025 DIN 00058944 Dt :F:l?:u::'yﬂ, 2025 EI Mukesh Dhruve
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e)

Where the shares are not frequently traded, the price determined by the
Acquirers and the Manager taking into account valuation parameters per
Equity Share including, book value, comparable trading multiples, and
such other parameters as are customary for valuation of shares

310.00/-$ 357.27/-#

7

The per equity share value computed under Regulation 8(5) of the SEBI
(SAST) Regulations, 2011, if applicable

Not Applicable@

$Kalyanam Bhaskar, Registered Valuer (IBB! Registration No. IBBI/RV/06/2020/12959), having office at 201, Rangaprasad
Encilave, Vinayak Nagar, Gachibowli, Hyderabad, india - 500032; Contact No.: +91 4046041927/ +91 9989 800180; Email
id: valuerkalyan@gmail.com, bhaskarkalyanam@gmail.com, vide valuation report dated February 07, 2024, has certified
that and considered the (i) Net Asset Value method (NAV) (ii) Price Earning Capacity Value (PECV) method and (ii) Market
quotes for shares traded for the purposes of arriving at fair value of equity shares of the Target Company. As per valuation
reportand in terms of SEB! (SAST) Regufations, 2011 the Fair Value of Equity Shares of the Target Company on December 08,
2023, was % 10/- (Rupees Ten only) per Equity Share.

#Kalyanam Bhaskar, Registered Valuer (IBBI Registration No. IBBI/RV/06/2020/12959), having office at 201, Rangaprasad
Enclave, Vinayak Nagar, Gachibowli, Hyderabad, india - 500032; Contact No.: +91 4046041927/ +919989 800180; Email
id: valuerkalyan@gmail.com, bhaskarkalyanam@gmail.com, vide valuation report dated February 07, 2024, has certified
and considered the (i) Net Asset Value method (NAV) (ii) Price Earning Capacity Value (PECV) method and (ii) Market quotes
for shares traded for the purposes of arriving at fair value of equity shares of the Target Company. As per vajuation report and
in terms of SEBI (SAST) Regulations, 2011, the Fair Value of Equity Shares of the Target Company on February 04, 2025, is ¥
57.27/- (Rupees Fifty seven point twenty seven only) per Equity Share.

@ Not applicable since the Offer is not pursuant to an indirect acquisition in terms of the SEB! (SAST) Reguiations, 2011

* Not applicable as the Equity Shares are infrequently traded, within the meaning of explanation provided in Reguiation 2(j) of
the SEBI (SAST) Regulations, 2011.

5.

6.

The Offer Price is higher than the highest of the amounts specified in table, in point 4 above. Therefore, in terms of
Regulation 8(2) of the SEBI (SAST) Regulations, 2011, the Offer Price is justified.

In view of the above parameters considered and in the opinion of the Acquirers along with PAC and Manager to the Offer,
the Offer Price of T 70/- (Rupees Seventy only) inclusive of an interest @10% (ten percent) per annum (for delay in
making open offer) i.e. Z 10*/- (Rupees Ten only), per equity share is justified in terms of Regulation 8 of the SEBI (SAST)
Regulations, 2011.

*The interest is calculated @ 10% (ten percent) per annum for the period of 601 (Six hundred and one) days starting
from December 08, 2023, upto July 31, 2025 (Assuming date of payment to successful Public Shareholders who tender
their Equity Shares in the Offer).

Since the date of the Public Announcement and as on the date of this DPS, there have been no corporate actions by the
Target Company warranting adjustment of any of the relevant price parameters under Regulation 8(9) of the SEBI (SAST)
Regulations, 2011. The Offer Price may be revised in the event of any corporate actions like bonus, rights, split, etc. where
the record date for effecting such corporate actions falls within 3 (three) Working Days prior to the commencement of
Tendering Period of the Offer and Public Shareholders shall be notified in case of any revision in Offer Price and/or Offer
Size.

There has been no revision in the Offer Price or to the size of this Offer as on the date of this DPS.

An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or otherwise, will be
done at any time prior to the commencement of the last one working day before the commencement of the tendering
period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST) Regulations, 2011. In the event of such
revision, the Acquirers and the PAC shall (i) make corresponding increases to the escrow amounts, as more particularly
set out in part V of this DPS; (i) make a public announcement in the same newspapers in which this DPS has been
published; and (iii) simultaneously with the issue of such announcement, inform SEBI, BSE and the Target Company at its
registered office of such revision.

. As on date of this DPS, there is no revision in the Offer Price or Offer Size. In case of any revision in the Offer Price or Offer

Size, the Acquirers along with PAC will comply with all the provisions of the Regulation 18(5) of the SEBI (SAST)
Regulations, 2011 which are required to be fulfilled for the said revision in the Offer Price or Offer Size.

. In the event of acquisition of the Equity Shares by the Acquirers and the PAC during the Offer Period, whether by

subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards to be equal to
or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations, 2011.
As perthe proviso to Regulation 8(8) of the SEBI (SAST) Regulations, 2011, the Acquirer(s) and the PAC shall not acquire
any Equity Shares after the 3rd (third) Working Day prior to the commencement of the Tendering Period and until the expiry
of the Tendering Period.

. Ifthe Acquirers and the PAC acquire Equity Shares of the Target Company during the period of twenty six weeks after the

Tendering Period at a price higher than the Offer Price, then the Acquirer(s) and the PAC shall pay the difference between
the highest acquisition price and the Offer Price to all the Public Shareholders whose Equity Shares have been accepted in
the Offer within 60 (sixty) days from the date of such acquisition.

FINANCIAL ARRANGEMENTS
The Total consideration for the Open Offer, assuming full acceptance under the offer, i.e. for the acquisition of 9,60,000*
(Nine Lakh Sixty Thousand) Equity Shares, at the Offer Price of ¥ 70/- (Rupees Seventy only), inclusive of an interest
@10% (ten percent) per annum (for delay in making open offer) i.e. ¥ 10$/- (Rupees Ten only), per Equity Share is
%6,72,00,000 (Rupees Six crore seventy-two lakh Only) (“Offer Consideration”).

*Public Shareholders hold 9,60,000 (Nine Lakh Sixty Thousand) Equity Shares. However, 26% (twenty six percent) of the
Emerging Voting Share Capital exceeds the existing public shareholding in the Target Company. Hence the Offer Size (as
defined above) is considered as 100% (one hundred percent) of Existing Voting Share capital.
$The interest is calculated @ 10% (ten percent) per annum for the period of 601 (Six hundred and one) days starting
from December 08, 2023, upto July 31, 2025 (Assuming date of payment to successful Public Shareholders who tender
their Equity Shares in the Offer).

In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, 2011, the Acquirers have opened an escrow cash
account bearing Account No: 000405162498 ("Escrow Cash Account") with ICICI Bank Limiteda banking company duly
incorporated under the Companies Act, 1956 and registered as a banking company within the meaning of the Banking
Regulation Act, 1949 and having its registered office at ICICI Bank Tower, Near Chakli Circle, Old Padra Road, Vadodara,
390 007, Gujarat, India and acting for the purpose of this agreement through its branch situated at ICICI Bank Limited,
Capital Market Division, 163, 5th Floor, HT Parekh Marg, Backbay Reclamation, Churchgate, Mumbai - 400020 and made
a cash deposit of ¥ 1,71,99,999 (Rupees One Crore Seventy One Lakh Ninety Nine Thousand Nine Hundred and Ninety
Nine only) in the Escrow Cash Account. The amount deposited in the escrow account is in compliance with the
requirement of deposit of escrow amount as per Regulation 17 of SEBI (SAST) Regulation, 2011, i.e. more than 25% of
the offer consideration payable to the Public Shareholders under this offer. The cash deposit has been confirmed by the
Escrow Agent vide its letter dated February 13, 2025. Further a fixed deposit has been created against the aforesaid
escrow amount and lien has been marked in favour of the Manager to the offer on the said fixed deposit.

The Manager to the Open Offer is duly authorized and empowered to realize the value of the Escrow Cash Account in
terms of SEBI (SAST) Regulations, 2011.

The Liquid Asset of Erramilli Venkatachalam Prasad (“Acquirer 1”) as on December 31, 2024 is ¥ 26,041.99 Lakhs/-
(Rupees Twenty Six Thousand and Forty One Lakhs and Ninety Nine Thousand Only) as certified by CA G. Chandra Sekhar
(Membership No. 214134), Partner of G. Chandra Sekhar & Company, Firm registration Number: 012281S, having their
office at Flat no 401,4th floor, Bhavya'’s splendid towers, Red Hills, Lakdikapul, Hyderabad-500004; Mobile Number: +91
9959100300; Email: gcsekharandco@gmail.com; vide certificate dated January 18, 2025, bearing Unique Document
Identification Number (UDIN) —25214134BMHIMO7146.

The Liquid Assets of Rodrigues Bhagvandas Lily (“Acquirer 2”) as on December 31, 2024 is ¥ 16,257.62 Lakhs (Rupees
Sixteen Thousand and Two Hundred Fifty Seven Lakhs and Sixty Two Thousand Only) as certified by CA G. Chandra
Sekhar (Membership No. 214134), Partner of G. Chandra Sekhar & Company, Firm registration Number: 0122818,
having their office at Flat no 401, 4th floor, Bhavya’s splendid towers, Red Hills, Lakdikapul, Hyderabad- 500004; Mobile
Number: +91 9959100300; Email: gcsekharandco@gmail.com; vide certificate dated January 18, 2025, bearing
Unique Document Identification Number (UDIN) - 25214134BMHIMN1607.

The Acquirers have confirmed that they have adequate financial resources to meet their obligations under the Open Offer
and have made firm financial arrangements for financing the acquisition of the Offer Shares, in terms of Regulation 25(1)
of the SEBI (SAST) Regulations, 2011.

Based on the above, Saffron Capital Advisors Private Limited, Manager to the Open Offer, is satisfied that firm
arrangements have been put in place by the Acquirers to implement the Open Offer in full accordance with the SEBI
(SAST) Regulations, 2011.

In case of any upward revision in the Offer Price or the size of this Offer, the value in cash of the Escrow amounts shall be

=

computed on the revised consideration calculated at such revised offer price or offer size and any additional amounts
required will be funded by the Acquirers, prior to effecting such revision, in terms of Regulation 17(2) of the SEBI (SAST)
Regulations, 2011.

STATUTORY AND OTHER APPROVALS

As on the date of this DPS, except for the approval of BSE in accordance with Regulation 28 of SEBI (LODR) Regulations,
2015 in respect of proposed preferential issue, there are no statutory or other approvals required to complete the
underlying transactions and the Open Offer. However, if any statutory or other approvals are required or become
applicable prior to completion of the Offer, the Offer would be subject to the receipt of such statutory or other approvals
and the Acquirers, and the PAC shall make the necessary applications for such approvals.

In terms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the reasonable
control of the Acquirers and the PAC, the approvals specified in this DPS as set out in this Part or those which become
applicable prior to completion of the Open Offer are not received or refused or any of the conditions precedent under the
SPA are not met, then the Acquirers and the PAC shall have the right to withdraw the Open Offer. In the event of such a
withdrawal of the Open Offer, the Acquirers and the PAC, through the Manager to the Open Offer, shall, within 2 (two)
Working Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in
accordance with Regulation 23(2) of the SEBI (SAST) Regulations, 2011.

Non-resident Indians (“NRIs”), erstwhile overseas corporate bodies (“OCBs”) and other non-resident holders of the
Equity Shares, if any, must obtain all requisite approvals/exemptions required (including without limitation, the approval
from the Reserve Bank of India (“RBI”), if any, to tender the Equity Shares held by them in this Open Offer and submit such
approvals/ exemptions along with the documents required to accept this Open Offer. Further, if the Public Shareholders
who are not persons resident in India (including NRIs, OCBs, foreign institutional investors (“Flls”) and foreign portfolio
investors (“FPIs”) had required any approvals (including from the RBI or any other regulatory authority/ body) at the time
of the original investment in respect of the Equity Shares held by them currently, they will be required to submit copies of
such previous approvals that they would have obtained for acquiring/holding the Equity Shares, along with the other
documents required to be tendered to accept this Open Offer. If the aforementioned documents are not submitted, the
Acquirers and the PAC reserve the right to reject such Equity Shares tendered in this Open Offer.

Public Shareholders classified as OCBs, if any, may tender the Equity Shares held by them in the Open Offer pursuant to
receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the regulations made thereunder.
Such OCBs shall approach the RBI independently to seek approval to tender the Equity Shares held by them in the Open
Offer.

Subject to the receipt of the statutory and other approvals, if any, the Acquirers and the PAC shall complete all procedures
relating to payment of consideration under this Offer within 10 (ten) working days from the date of closure of the tendering
period to those Equity Shareholders whose share certificates and/or other documents are found valid and in order and are
accepted for acquisition by the Acquirers.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers and the PAC
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other approvals are
required in order to complete this Open Offer.

In case of delay/non receipt of any statutory approval and other approval referred in points above, the SEBI may, if
satisfied that delayed receipt of the requisite approvals was not due to any willful default or neglect of the Acquirers and the
PAC or the failure of the Acquirers and the PAC to diligently pursue the application for the approval, grant extension of time
forthe purpose, subject to the Acquirers and the PAC agreeing to pay interest to the shareholders as directed by the SEBI,
interms of Regulation 18(11) of the SEBI (SAST) Regulations, 2011. Further, if delay occurs on account of willful default
by the Acquirers and the PAC in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations, 2011
will also become applicable and the amount lying in the Escrow Account shall become liable for forfeiture.

VII. TENTATIVE SCHEDULE OF ACTIVITY

Activity (Day and Date)"

Date of Public Announcement
Date of publication of Detailed Public Statement in the newspapers

Friday, February 07, 2025
Friday, February 14, 2025

Last date for filing of the Draft Letter of Offer with SEBI Monday, February 24, 2025

Last date for public announcement of competing offer(s) Tuesday, March 11, 2025

Last date for receipt of comments from SEBI on Draft Letter of Offer
(in the event SEBI has not sought clarifications or additional information
from the Manager to the Open Offer)

Wednesday, March 19, 2025

Identified Date(2) Friday, March 21, 2025

Last date by which the Letter of Offer to be dispatched to the Public
Shareholders whose name appears on the register of members on the
Identified Date

Friday, March 28, 2025

Last date for upward revision of the Offer Price and/or Offer Size Thursday, April 03, 2025

Last Date by which the committee of the independent directors of the
Target Company is required to publish its recommendation to the Public
Shareholders for this Open Offer

Thursday, April 03, 2025

Date of publication of Open Offer opening Public Announcement in the
newspapers in which the DPS has been published

Friday, April 04, 2025

Date of commencement of the Tendering Period (“Offer Opening Date”) Monday, April 07, 2025

Date of closure of the Tendering Period (“Offer Closing Date”)

Last date of communicating the rejection/acceptance and completion of
payment of consideration or return of Equity Shares to the Public
Shareholders of the Target Company

Wednesday, April 23, 2025
Thursday, May 08, 2025

Last date for publication of post Open Offer public announcement in the
newspapers in which the DPS has been published

Friday, May 16, 2025

“The above timelines are indicative (prepared on the basis of timefines provided under the SEBI (SAST) Regulations, 2011)
and are subject to receipt of refevant statutory/reguiatory approvals and may have to be revised accordingly. To clarify, the
actions set out above may be completed prior to their corresponding dates subject to compliance with the SEB! (SAST)
Regulations, 2011.

®The Identified Date is oniy for the purpose of determining the Public Sharehoiders as on such date to whom the Letter of Offer
would be sent in accordance with the SEB! (SAST) Regulations, 2011. It is clarified that all the Public Shareholders equity
shareholders of the Target Company (registered or unregistered) (except the Acquirers, PAC, Transferor Company) are
eligible to participate in this Offer at any time prior to the closure of the Tendering Period.

VIII. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-

1.

RECEIPT OF LETTER OF OFFER

All the Public Shareholders holding Equity Shares, in dematerialized or physical form, are eligible to participate in this
Open Offer at any time during the period from Offer Opening Date and Offer Closing Date (“Tendering Period”) for this
Open Offer. In accordance with the circular issued by SEBI bearing reference number
SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 21, 2020, Public shareholder holding securities in physical form are
followed to tender shares in an open offer. Such tendering shall be as per provision of the SEBI (SAST) Regulations, 2011.
Accordingly, Public shareholding holding Equity share in physical formats will be eligible to tender their Equity Share in
this open offer as per the provision of the SEBI (SAST) Regulation, 2011.

Public Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their original
documents as will be mentioned in the LOF to the Registrar to the Offer so as to reach them no later than the Offer Closing
Date. Itis advisable to first email scanned copies of the original documents as will be mentioned in the LOF to the Registrar
to the Offer and then send physical copies to the address of the Registrar to the Offer as will be provided in the LOF. The
process for tendering the Offer Shares by the Public Shareholders holding physical Equity Shares will be separately
enumerated in the LOF.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target
Company on the Identified Date i.e., the date falling on the 10th (tenth) Working Day prior to the commencement of
Tendering Period, or unregistered owners or those who have acquired Equity Shares after the Identified Date, orthose who
have not received the Letter of Offer, may also participate in this Open Offer. Accidental omission to send the Letter of Offer
to any person to whom the Open Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such
person will notinvalidate the Open Offerin any way.

4. The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or obtain a

16.
17.

copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity
Shares and their folio number, DP identity-client identity, current address and contact details.

The Open Offer will be implemented by the Acquires and the PAC through Stock Exchange Mechanism made available by
BSE in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST) Regulations, 2011 and
Chapter 4 of the SEBI Master Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023 (*SEBI Master
Circular”).

BSE shall be the Designated Stock Exchange for the purpose of tendering Equity Shares in the Open Offer.

The Acquirers and the PAC have appointed Choice Equity Broking Private Limited (“Buying Broker”) for the Open Offer
through whom the purchases and the settlement of the Equity Shares tendered in the Open Offer during the tendering
period shall be made. The contact details of the Buying Broker are as mentioned below:

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India

Contact Person: Jeetender Joshi

Telephone: + 91 22-67079832

E-mail ID: jeetender.joshi@choiceindia.com

Website: www.choiceindia.com

Investor Grievance Email id: ig@choiceindia.com

SEBI Registration No: INZ000160131

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their respective
stock broker (“Selling Broker”) during the normal trading hours of the secondary market during the Tendering Period. The
Selling broker can enter order for dematerialized as well as physical Equity Shares.

A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker would be
required to place an order/ bid on behalf of the Public Shareholders who wish to tender Equity Shares in the Open Offer
using the Acquisition Window of the BSE. Before placing the order / bid, the Selling Broker will be required to mark lien on
the tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account of the Public Shareholders
shall be provided by the depository to the Indian Clearing Corporation Limited (“Clearing Corporation”).

. The cumulative quantity tendered shall be displayed on BSE’s website (www.bseindia.com) throughout the trading

session at specific intervals by BSE during the Tendering Period.

. Inthe event Seller Broker of shareholder is not registered with BSE then that shareholder can approach the Buying Broker

as defined above and tender the shares through the Buying Broker after submitting the details as may be required by the
Buying Brokerto be in compliance with the SEBI (SAST) Regulations, 2011.

. The marketable lot of Target Company for physical mode and for dematerialized mode is 1 (One).
. Upon finalization of the entitiement, only accepted quantity of Equity Shares will be debited from the demat account of the

concerned Public Shareholder.

. The Equity Shareholders will have to ensure that they keep a Demat Account active and unblocked to receive creditin case

of return of Equity Shares due to rejection or due to prorated Open Offer.

. As perthe provisions of Regulation 40(1) of the SEBI LODR Regulations, 2015 and SEBI's press release dated December

03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless the
securities are held in dematerialized form with a depository with effect from April 01, 2019. However, in accordance with
the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020,
shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as
per the provisions of the SEBI (SAST) Regulations, 2011. Accordingly, Public Shareholders holding Equity Shares in
physical form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST)
Regulations, 2011. Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their
original documents as will be mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them not later than
the Offer Closing Date. It is advisable to first email scanned copies of the original documents as will be mentioned in the
Letter of Offer to the Registrar to the Offer and then send physical copies to the address of the Registrar to the Offer as will
be provided in the Letter of Offer. The process for tendering the Offer Shares by the Public Shareholders holding physical
Equity Shares will be separately enumerated in the Letter of Offer.

Equity Shares once tendered in the Offer cannot be withdrawn by the Shareholders.

Equity Shares should not be submitted / tendered to the Manager to the Open Offer, the Acquirers, the PAC or the Target
Company.

. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE AVAILABLE IN

THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF SEBI (www.sebi.gov.in).
EQUITY SHARES ONCE TENDERED IN THE OPEN OFFER CANNOT BE WITHDRAWAN BY THE SHAREHOLDERS.
OTHER INFORMATION

The Acquirers and the PAC accept full and final responsibility for the information contained in the PA and the DPS and for
the obligations of the Acquirers and the PAC laid down in the SEBI (SAST) Regulations, 2011 in respect of this Open Offer.
All the information pertaining to the Target Company contained in the PA and this DPS or the Letter of Offer or any other
advertisement/publications made in connection with the Open Offer has been compiled from information published or
provided by the Target Company or the Sellers, as the case may be, or publicly available sources. The Acquirers, the PAC
and the Manager to the Open Offer have not been independently verified such information and do not accept any
responsibility with respect to information provided in the PA and this DPS or the Letter of Offer pertaining to the Target
Company.

Inthis DPS, all references to “X” or “Rs.” or “Rupees” or “INR” are references to the Indian Rupee(s).

In this DPS, any discrepancy in any table between the total and sums of the figures listed is due to rounding off and/or
regrouping.

Unless otherwise stated, the information set outin this DPS reflects the position as of the date hereof.

The PA and this DPS and the Letter of Offer are expected to be available on the website of SEBI at www.sebi.gov.in.
Pursuant to Regulation 12 of the SEBI (SAST) Regulations, 2011, the Acquirers and the PAC has appointed Saffron
Capital Advisors Private Limited as the Manager to the Open Offer and Cameo Corporate Services Limited has been
appointed as the Registrar to the Open Offer. Their contact details are as mentioned below:

MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER

* o 0 o o energising ideas CEATARIC>
Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J.B. Nagar,
Andheri (East), Mumbai — 400059,
Maharashtra, India;

Tel No.: +91-22-49730394;

Email id: openoffers@saffronadvisor.com;
Website: www.saffronadvisor.com;

Investor Grievance email id:
investorgrievance@saffronadvisor.com;

SEBI Registration Number: INM000011211
Validity: Permanent

Contact Person: Satej Darde/ Saurabh Gaikwad

Cameo Corporate Services Limited
Subramanian Building, No. 1,

Club House Road,

Chennai- 600002, Tamil Nadu, India
Tel: +91 44 4002 0700;

E-mail: priya@cameoindia.com;
Investor Grievance:
investor@cameoindia.com;
Website: www.cameoindia.com;
SEBI Registration No.: INR000003753
Validity: Permanent

Contact Person: Sreepriya K

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS ALONG WITH PAC

ACQUIRER 1 ACQUIRER 2 PAC
Erramilli Venkatachalam Prasad Rodrigues Bhagvandas Lily* Erramilli Rishab
Sd/- Sd/- Sd/-
Email Id: Email Id: Email 1d:
prasad@cupidalcobev.com stocklilly9@gmail.com rishabh2erramilli@gmail.com

*Pursuant to Special Power of Attorney dated February 06, 2025, Erramilli Venkatachalam Prasad (Acquirer 1) will be singing

on

behalf of Rodrigues Bhagvandas Lily (Acquirer 2).

Place: Telangana

Date: February 13,2025

Sunjeet Comm.
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