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Rabi sowing has commenced
in Uttar Pradesh, a key State
which is the top wheat pro-
ducer, with mustard cover-
age being lower after defi�cit
rainfall during the kharif sea-
son. The lack of rainfall has
resulted in sowing opera-
tions being aff�ected in many
districts. However, excess
rains in September and get-
ting more area under irriga-
tion are likely to help the
State to overcome any defi�cit
during the rabi season.

According to latest data
from the Ministry of Agricul-
ture and Farmers’ Welfare,
the sowing of rabi crops has
reached 25.15 lakh hectares
(lh) as of October 21, up by
46 per cent from 17.22 lh a
year ago. The area under
mustard has reached 15.11
lh, an increase of 40 per cent
from 10.79 lh a year ago.
Chana acreage has increased
by 86 per cent to 3.97 lh from

2.13 lh. Offi�cials attribute
the higher acreage to the
earlier retreat of monsoon
than last year. Wheat sowing
is yet to start.

Out of total acreage at
2.93 lh as of October 21 in
Uttar Pradesh, mustard has
been covered on 2.8 lh as
against 3.21 lh a year ago, ac-
cording to the preliminary
update released by the

Union Agriculture Ministry.
Rajasthan farmers continue
to take the lead with a jump
of 60 per cent at 11.91 lh
from 7.46 lh year-ago.

MANDI PRICE UP
Average mandi price of mus-
tard this month was ₹�5,785/
quintal in Rajasthan and
₹�6,174/quintal in Uttar Pra-
desh until October 20 and

the government has raised
the minimum support price
(MSP) of the crop by 8 per
cent at ₹�5,450/quintal from
₹�5,050 in the previous sea-
son. Average retail price of
mustard oil too remains high
at ₹�174.38/litre in October,
though it has declined from
₹�191.6/litre in March.

Mustard crop starts arriv-
ing in mandis around March

and in three months max-
imum arrivals take place.
Mustard and chana are the
two main rabi crops which
are sown early from fi�rst
week of October, whereas
wheat planting normally be-
gins from fi�rst week of
November.

As Rajasthan farmers have
taken a lead with higher acre-
age under mustard, some ex-

perts fear that wheat may be
the casualty. This may be due
to farmers being aware of the
export ban on the cereal.
There is an apprehension of
prices being depressed next
year. The government has in-
creased the MSP of wheat by
5.5 per cent, against 8 per
cent in mustard, in line with
its policy to promote oil-
seeds cultivation.

However, reports from
central India say farmers
could switch over to wheat
this year from chana as the
latter’s price has ruled below
the MSP. Oilseed prices are
ruling lower than last year.
According to the Solvent Ex-
tractors Association, their
prices could drop to MSP
levels next week in view of a
decline in global edible oil
prices.However, Rampal Jat,
president of Kisan Mahapan-
chayat, said the sowing of
mustard is in progress and
the preparation of chana has
been done, whereas, wheat
always starts late compared
to these two crops.

STEADY PROGRESS. Chana acreage up 84 per cent, Rajasthan shows the way as mustard area gains 40 per cent

Prabhudatta Mishra
New Delhi

SLUGGISH GROWTH: In UP, mustard has been covered on 2.8 lh against 3.21 lh a year ago 

Rabi area tops 25 lh as sowing starts in UP

After dropping to a 14-year
low last season, India’s cot-
ton crop is estimated at 344
lakh bales for the season
starting October 1, 2022,
higher by 36.95 lakh bales
from last year’s crop size.

The cotton trade body,
Cotton Association of India
(CAI), announced its fi�rst es-
timate for 2022-23 (October-
September period) following
the committee meeting held
on October 15.

CROP IN GUJARAT
The crop estimate arrived at
a time when raw cotton (ka-
pas) prices hovered at
around ₹�9,000 per quintal,

and spot rates for ginned cot-
ton 29 mm variety stood at
₹�68,700 per quintal.

Cotton output in Gujarat,
the largest growing State, is
estimated at 91 lakh bales,
against 76.30 lakh bales es-

timated last year. At CAI’s
Centenary Celebrations,
Atul Ganatra, President,
CAI, said India’s cotton crop
for the 2022-23 season is es-
timated at 344 lakh bales.
“This year so far, sowing has

been completed on 128.35
lakh hectares, which is about
10 lakh hectares more than
last year,” he said.

Considering last year’s
carryover stock of 31.89 lakh
bales, estimated imports of
about 12 lakh bales and the
344 lakh bales of crop, the
total cotton availability in
the country would be at
387.89 lakh bales for the year,
which is about 5 lakh bales
lower than last year. 

According to CAI estim-
ates, exports for the year are
projected lower by about
eight lakh bales or about 20
per cent at 35 lakh bales as
against 43 lakh bales. The
closing stock for the season
is projected at 32.89 lakh
bales (31.89 lakh bales) for
the year. 

Our Bureau
Ahmedabad

GOOD GOING: The crop production is estimated at 344 lakh
bales for the season, higher by 36.95 lakh bales from last year

Cotton crop seen higher in 2022-23 season 

Conditions are favourable
for the withdrawal of the
South-West monsoon from
the entire country during the
next two days. This will set
the ground ready for the
North-East monsoon or the
monsoon in reverse. On Fri-
day, India Meteorological
Department (IMD) said the
withdrawal line linked Kak-
inada, Ramagundam and
Buldana with Dahanu, ad-
vancing deeper into Peninsu-
lar India.

FAST EVOLUTION
Also on Friday, the IMD said
the transformation of the
low-pressure area over the
South-East Bay of Bengal to a
cyclone would be fast-paced
to become a depression on
Saturday, a deep depression
on Sunday and a cyclone (to
be named Sitrang, suggested
by Thailand) on Monday. It
will approach the near West
Bengal-Bangladesh coast the

very next day. The time and
location of the landfall have
not been disclosed yet. 

The existing ‘low’ will
bring fairly widespread to
widespread light to moder-
ate rainfall with isolated
heavy falls, thunderstorms
and lightning over Tamil
Nadu, Puducherry, Karaikal,
Kerala and Mahe until
Sunday. Scattered to fairly
widespread rainfall with isol-
ated heavy falls is likely over
Odisha from Sunday to Tues-

day as the cyclone steams in.
Similar weather is forecast
for the plains of West Bengal
from Monday to Wednesday. 

WET SPELL FOR N-E
It is to be yet seen whether
the frenetic pace will allow
the would-be cyclone to stay
long enough to intensify
multiple rounds as has
happened in both the Bay
and the Arabian Sea in the re-
cent past. The sea surface to
the northern half of the Bay

is suitably warm, and the cyc-
lone has enough distance to
travel before making land-
fall. The waters are warmer
towards the Sunderbans-
Bangladesh coast, where it is
ultimately headed. Two
factors that could cap the
cyclone’s intensifi�cation are
its fl�eet-footed nature and
wind shear values. 

The shear values (change
in wind speed and direction
with height) are marginally
favourable at the current loc-
ation but neutral towards the
northern Bay except in the
Head Bay and closest to the
coast. Tracker models expect
these conditions to turn
favourable.

Meanwhile, the IMD said
in an extended forecast that
a second cyclonic circulation
is likely to develop over East-
Central Bay during the week
from October 27 to Novem-
ber 2. Also, an easterly wave
will trigger the light to mod-
erate to scattered to fairly
widespread rainfall over
most parts of the South
Peninsula.

Vinson Kurian
Thiruvananthapuram

SQUALLY: Numerous thunderstorms developed over the entire
southern half of the Bay of Bengal on Friday evening.

Bay’s low-pressure to soon become cyclone 

Gold set for weekly 
loss on rising yields 

London: Gold prices eased on
Friday and were on track for a
second straight weekly drop, as
prospects of higher interest
rates and rising bond yields
challenged bullion’s safe-haven
appeal. Benchmark 10-year
Treasury yields scaled a fresh
peak since June 2008, while the
dollar index gained, making
gold a less favoured bet for
investors.REUTERS

QUICKLY.

The crop advisory body, the
Commission for Agricultural
Costs and Prices (CACP),
has recommended increas-
ing public spending on re-
search and development
(R&D) in agriculture to sus-
tain growth.

In its non-policy recom-
mendations for the rabi mar-
keting season 2023-24, the
CACP reiterated its earlier
guidance of enhancing the
public spending on R&D in
agriculture to a modest level
of 1 per cent of the agricul-
tural gross value added
(GVA). The country’s public
expenditure on agricultural
research and education to
agricultural GVA is very low
at about 0.6 per cent. 

DECLINING TREND 
A conducive ecosystem
should be made possible for
fostering investment from
the private sector, which
presently is only at two per
cent of total investment,

CACP said. “Investments
play an important role in
achieving sustained agricul-
tural growth and farm profi�t-
ability. However, ratio of
gross capital formation
(GCF) in agriculture relative
to GVA from agriculture ex-
cluding forestry and logging
showed a declining trend
during 2011-12 to 2015-16
and has been gradually rising
since then. The share of in-
vestment by both public and
private sector has slowed
down in the last three years,”
CACP said. 

Further, the crop advisory

body said the pace of con-
struction of silos in the coun-
try is languid. It recommen-
ded that the construction of
silos may be expedited. The
government has approved an
action plan to construct silos
for foodgrains in public-
private partnership mode for
a capacity of 10 million
tonnes. To increase procure-
ment in the North-Eastern

The Commission said the
performance of PDPS (price
defi�ciency payment scheme)
and PPSS (Private Procure-
ment & Stockist Scheme)
needs to be strengthened.

Vishwanath Kulkarni
Bengaluru

VITAL ROLE: CACP has proposed that FPOs be encouraged to
take up aggregation, sorting and direct marketing of produce 

Hike public spending on agri
R&D to sustain growth: CACP 

The Abu Dhabi Investment
Authority (ADIA), Brook-
fi�eld, KKR and TPG will sep-
arately invest ₹�4,040 crore in
agri-related platforms
owned by UPL.

While a wholly-owned
subsidiary of ADIA, Brook-
fi�eld and TPG will invest
₹�1,580 crore for a 9.09 per
cent stake in UPL SAS – India
Agtech Platform at an equity
valuation of ₹�17,380 crore,
KKR will invest ₹�2,460 crore
for a 13.33 per cent stake in
Advanta Enterprises –
Global Seeds Platform at an
equity valuation of ₹�18,450
crore. A wholly-owned subsi-
diary of ADIA and TPG will
hold a 22.2 per cent stake in
UPL Cayman.

These investments are in-
dependent transactions for
which separate pacts have
been negotiated between
each investor and UPL. 

UPL’s four agri
platforms raise
₹�4,000 cr from
PE investors
Our Bureau
Mumbai

Oil swung between gains and
losses, following broader
equity markets, as concerns
over a global economic slow-
down continue to hang over
the market.

West Texas Intermediate
futures traded around $85,
trading in a volatile $2 range
on Friday. Investors are jug-
gling slowdown fears against
signs of oil market tightness,
while fl�uctuating risk senti-
ment in broader markets
whipsaws crude prices.

Oil has a lost a third of its
value since early June due to
slowdown concerns and ag-
gressive monetary policy
from central banks to tame
infl�ation, However, the mar-
ket is facing a period of sup-
ply uncertainty in coming
months as OPEC+ cuts out-
put and the European Union
implements sanctions on
Russian fl�ows. 

Crude oil
struggles to 
hold gains

Bloomberg

The Arabian Sea acts as a
memory bank of the summer
monsoon, according to a
study conducted by re-
searchers at the University
of Hyderabad (UoH).

The study, published in
the Journal Nature, hypo-
theses that the signal of the
Indian summer monsoon
winds over the Arabian Sea.
Findlater Jet (FJ), the low-
level atmospheric jet in the
Arabian Sea, is trapped in the
Arabian Sea for almost till
the next March. That is, the
Arabian Sea, to some extent,
acts as a memory bank of the
summer monsoon. The sea-
sonal cycle of the Upper
Ocean and air-sea interac-
tion plays a major role.

FINDLATER JET
The Indian summer mon-
soon, also known as the

south-west monsoon, is a
well-known ocean-atmo-
spheric phenomenon char-
acterised by organised
south-westerly winds and
enhanced rainfall from June
to September. 

The cross equatorial
south-westerly winds from
the East African coast to-
wards India develop by the
end of May, intensify into a
low-level jet during July and
collapse by the end of

September. This low-level
atmospheric jet in the Ara-
bian Sea (AS) is known as
Findlater Jet (FJ). 

In general, strong FJs are
associated with more active
spells (more rainfall days) of
the monsoon rainfall, while
weak FJs are associated with
breaks (fewer rainfall days). 

THERMOCLINE 
The current study shows
that all these results in a

deep thermocline in the
central Arabian Sea region
during the monsoon, which
traps a high magnitude of
heat. 

In winter monsoon
months, with the change in
the wind direction, the wind
stress curl is positive over
large parts of the Arabian
Sea. Interestingly, we fi�nd
that the thermocline does
not shoal and reduce the up-
per ocean heat content in the
central Arabian Sea, as
expected. 

REASONS
This is due to two reasons.
Firstly, winds are weaker and
spread over a larger area over
the Arabian Sea, making the
magnitude of the wind stress
curl low. 

Secondly, the wind stress
in the eastern Arabian Sea
triggers what are known as
westward propagating
downwelling Rossby waves,
which deepen the thermo-

cline and prevent the
trapped heat from coming
up again. During the follow-
ing spring, the collapse of the
Rossby waves leads to the
shoaling and mixing of un-
derlying waters with surface
waters, thereby resurfacing
the trapped heat. The resur-
facing of the trapped heat
makes the Arabian Sea sort
of a memory bank of the FJ-
induced signal generated
during the previous summer.
This memorised signal in the
Arabian Sea may also pre-
condition the local sea sur-
face temperature to infl�u-
ence the next monsoon in a
certain way. 

“Therefore, fi�ndings from
this study have signifi�cant
implications for not only un-
derstanding the upper
ocean’s dynamics and ther-
modynamics in the Arabian
Sea but also the summer
monsoon and its predictabil-
ity,’‘ the UoH said in a
release.

G Naga Sridhar
Hyderabad

PLAYING RAINMAKER. Resurfacing of trapped heat in the
sea makes it a memory bank of the Findlater Jet-induced signal

Arabian Sea, a memory bank of S-W monsoon: Study 

Brazil 2022/23 coff�ee crop
estimate lowered 

Sao Poalo: Brazil’s 2022/23
coff�ee crop was projected at
57.3 million 60-kg bags
compared to a September
estimate of 58.2 million bags,
consultancy Safras & Mercado
said on Friday. It was the
second downward revision in
two months by the
consultancy. REUTERS

Palm oil prices to climb 
as demand strengthens

Mumbai: Palm oil prices are
likely to strengthen further as
excessive rain in key producing
countries curbs output, while
demand increases for its use in
food and biofuels, industry.
Palm oil prices have climbed by
around a fi�fth this month but
are still trading far below an
all-time high set in this
March.REUTERS
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1 Revenue from operations

2 Net profit before tax

3 Net profit after tax

4 Total comprehensive income (comprising net profit after tax and other

comprehensive income after tax)

5 Equity share capital

6 Other equity

7 Earnings per equity share (par value 10 per share)

Basic (

Diluted ( 43.27 17.96

35,198.20 69,310.62 28,692.27

5,550.52 10,879.17 4,596.62

4,184.64 8,203.43 3,414.57

4,105.46 8,079.55 3,616.12

1,881.47 1,881.47 1,873.05

67,889.64 67,889.64 58,699.26

22.25 43.63 18.23

22.10

`

`)

`)

Particulars
Quarter ended

30 September 2022

Quarter ended

30 September 2021

Six months ended

30 September 2022

Extract of Statement of Consolidated Audited Financial Results for the quarter and six months ended 30 September 2022

As at 30 2022September As at 31 March 2022Consolidated Balance Sheet

ASSETS

Non - current assets

Property, plant and equipment

Capital work-in-progress

Right-of-use assets

Goodwill

Other intangible assets

Intangible assets under development

Financial assets

Investments

Trade receivables -

Other financial assets

Deferred tax assets (net)

Income tax assets (net)

Other assets

Total non-current assets

Current assets

Financial assets

Investments

Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalents

Loans

Other financial assets

Other assets

Total current assets

TOTAL ASSETS 111,472.47

EQUITY AND LIABILITIES

EQUITY

Share capital

Other equity

Total equity 69,431.31

LIABILITIES

Non-current liabilities

Financial liabilities

Lease liabilities

Other financial liabilities

Employee benefit obligations

Deferred tax liabilities (net)

Income tax liabilities (net)

Total non-current liabilities 9,029.93

Current liabilities

Financial liabilities

Borrowings

Lease liabilities

Trade payables

- outstanding dues to micro and small enterprises

- outstanding dues to creditors other than micro and small enterprises

Other financial liabilities

Other liabilities

Employee benefit obligations

Provisions

Income tax liabilities (net)

Total current liabilities

TOTAL EQUITY AND LIABILITIES 111,472.47 107,561.44

2,408.92 2,456.54

26.09 109.84

6,091.07 6,236.31

29,182.12 27,348.06

1,475.86 1,695.39

113.84 -

4,185.18 3,778.01

982.55

595.81 998.46

2,728.03 1,616.11

5,498.28 5,309.34

1,131.90 849.66

54,419.65 50,397.72

9,746.07 14,352.11

25,209.24 22,269.36

9,830.29 8,268.47

689.63 1,225.90

168.88 318.21

2,179.86 2,644.56

9,228.85 8,085.11

57,052.82 57,163.72

107,561.44

1,881.47 1,878.25

67,889.64 67,553.06

69,771.11

5,769.77 5,840.48

1,849.47 1,059.52

1,348.87 1,183.82

852.10 718.22

210.57 227.89

10,030.78

3,359.57 5,272.42

1,320.31 1,406.42

24.96 18.41

9,445.67 8,477.51

7,468.91 6,131.36

4,517.63 2,961.69

1,319.04 1,188.23

1,125.37 1,083.77

3,089.12 2,560.39

31,670.58 29,100.20

3 The Board of Directors at their meeting held on 28April 2022 had proposed a final dividend of 46 per equity share for the year ended 31 March 2022 which was approved by

the shareholders at theAnnual General Meeting held on 21 July 2022 and has been paid during the current quarter.

4 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015. The full format of the Quarterly Financial Results is available on the Stock Exchange websites, www.nseindia.com and

www.bseindia.com and on the Company’s website www.mphasis.com.

`

1

2 Audited Financial Results of Mphasis Limited (Standalone information).

Notes:

The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) 34, Interim Financial Reporting, specified under Section 133 of the

Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, as amended from time to time. These results have been reviewed by the Audit Committee

and approved by the Board of Directors at its meeting held on 20 October 2022. The statutory auditors have expressed an unmodified audit opinion on these results.

Particulars
Quarter ended

30 September 2022

Quarter ended

30 September 2021

Six months ended

30 September 2022

Revenue from operations

Profit before tax

Profit after tax 2,984.73

23,705.72 45,939.74 17,803.08

4,456.04 9,012.58 4,033.66

3,333.09 6,662.76

Mphasis Group
Registered Office : Bagmane World Technology Center, Marathalli Outer Ring Road,

Doddanakhundi Village, Mahadevapura, Bengaluru - 560 048.
Telephone: 91 80 6750 1000, Fax: 91 80 6695 9943,

Website: www.mphasis.com, E-mail: Investor.relations@mphasis.com

CIN: L30007KA1992PLC025294

Amounts in ` million except share and per share data, unless otherwise stated

New York

20 October 2022

By Order of the Board,
Mphasis Limited

Sd/-
Nitin Rakesh
Chief Executive Officer & Managing Director

Place: Mumbai

1 The above is an extract of the detailed format of quarterly / annual financial results filed with the Stock Exchange under Regulation 52 of the Securities and
Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly / annual financial
results are available on the website of the National Stock Exchange of India Limited (www.nseindia.com) and the website of the Company
(https://www.tatacapital.com/tccl/investor-relation/financials.html).

2 For the other items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures
have been made to the National Stock Exchange of India Limited (www.nseindia.com) and the website of the Company (https://www.tatacapital.com/
tccl/investor-relation/financials.html).

Notes: -

Extract of Financial Results for the quarter ended September 30, 2022

Manish Chourasia

For Tata Cleantech Capital Limited

Managing Director
(DIN: 03547985)Date : October 20, 2022

Sd/-

Website: www.tatacapital.com
Corporate Identity Number: U65923MH2011PLC222430

Registered Office : 11th Floor, Tower A, Peninsula Business Park, Ganpatrao KadamMarg,
Lower Parel, Mumbai - 400013

* (Not annualised for quarter ended September 30, 2022 and September 30, 2021)

1 Total Income from operations 24,023 16,868 70,418

2 Net profit/ (loss) for the period 8,943 6,229 26,865
(before tax, exceptional items)

3 Net profit / (loss) for the period before tax, 8,943 6,229 26,865
(after exceptional items)

4 Net profit / (loss) for the period after tax 6,737 4,692 20,381
(after exceptional items)

5 Total Comprehensive Income for the period 6,788 4,608 20,319
[comprising profit / (loss) for the period (after tax)
and other comprehensive income (after tax)]

6 Paid-up equity share capital 45,929 45,929 45,929
(Face value: Rs. 10 per share)

7 Reserves, excluding revaluation reserves 1,34,606 1,10,962 1,21,753

8 Securities Premium Account 45,903 45,905 45,903

9 Net worth 1,79,529 1,55,664 1,66,664

10 Paid up Debt Capital / Outstanding Debt 8,27,074 5,74,581 6,74,385

11 Outstanding Redeemable Preference Shares - - -

12 Debt Equity Ratio 4.61 3.69 4.05

13 Earnings Per Share (of Rs. 10/- each)
(for continuing and discontinued operations)

- Basic * 1.47 1.20 4.81

- Diluted * 1.47 1.20 4.81

14 Capital Redemption Reserve - - -

15 Debenture Redemption Reserve - - -

16 Debt Service Coverage Ratio NA NA NA

17 Interest Service Coverage Ratio NA NA NA

Quarter ended Year ended

(Audited)(Unaudited)(Unaudited)
20212022 2022

September 30, September 30, March 31,

(Rs. in lakh)

Particulars

10 1
>
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