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ORIENT TRADELINK LTD.
Regd. Office: OFFICE ADDRESS: 801.A. 8TH FLOOR. MAHALAYA COMPLEX,
OPP: HOTEL PRESIDENT, BH. FAIRDEAL HOUSE
SWASTIK CROSS ROADS, OFF: C.G.ROAD
NAVRANGPURA. AHMEDABAD: 380 009. Tel:30025866
E-Mail: orient tradelink@gmail com, Website: www.orienttradlink.ir
Date: 31.05.2023
To,
The Manager,
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street Mumbai- 400001.

Company Symbol: ORIENTTR
Script Code: 531512

Subject: Newspaper advertisement titled statement of standalone Audited Financial Results for
the Quarter and vear ended on 31st March, 2023

Dear Sir/Madam,

Pursuant to Regulation 30 and 47(3) read with Schedule III of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find herewith attached copies of Newspaper
advertisement for the statement of Standalone Audited Financial Results for the Quarter and Year
ended on 31st March, 2023, published on 31st May, 2023 in following newspapers:

e Financial Express (English) having nationwide circulation;
e Financial Express in Gujarati (Regional) language.

Further, this will also be hosted on the Company’s website at www.orienttradelink.in
This is for your information and records.

Thanking you,

Yours faithfully,

For and on behalf of
Orient Tradelink Limited

Digitally signed by
AUSHIM AUSHIM KHETARPAL

KHETARPAL 2200551

Aushim Khetarpal
Managing Director & CFO
DIN: 00060319

Encl: As above

ORIENT TRADELINK LIMITED

CIN: L65910GJ1994PLCD22833
Corporate Office: 141 - A. Ground Floor,
Shahpur Jat Village, New Delhi-110049. Tel: 9999313918
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FINANCIAL EXPRESS

ORIENT TRADELINK LIMITED
) CIN: Le5910GJ15984PLO022833
P—— - m— i = : ! » ' Regd. Office: 801-A, 8th Floor, Mahalay Building,Behind Fairdeal House, Off: €. G
i : — . — — — 4|9 TATA CAPITAL HOUSING FINANCE LTD o | rdeal House, Off: C
B izmee, uesiyros| | 33 Adani Housing Finance Private Limited WIW 700, ffce: 11th Floor, Tower A, Poinsula Business Park, Ganpatrao | [ %o Swastlk Cross Rods Nawangpurs Ahmedabad, Gujarat - 360008 Indi
g = pxzm Branch, Rajkot Registered Office : Shikhar, Nr. Mithakhali Circle, Navrangpura, Ahmedabad-380009, Gujarat, India TATA yagam Marg, Lower Parel, Mumbai-400013. CIN No. UST190MH2008PLC 187552 Letibn N iR il e
I'I:I_uusmg E{zﬁ;;t:&ggiﬁ h;ng:ﬁ;::’;;; 1004/5, 10th Floor, Bandra Kurla Complex, Bandra (East), POSSESSION NOTICE (FOR IMMOVABLE PROPERTY) E-mall: ofisnttradelink@gmail.com . Website: wenw.orienttradelink.in
Please refer "POSSESSION NOTICE" of kit CIN: UB5550G.1201TPTCOD8960, Website : wenw.adanihousing.in (A per Agpendix IV read with rule 8(1)of the Security Interest Enforcement Rules, 2002) [l EXTRACT OF STATEMEN OF AUDITED STANDALONE FWNANCIAL | (g, 11 iy
. Mis. tion | i : —— : SIS ST — , ek - , : : LESULTS UARTER AND YEAR END 032023 s ;
o et || POSSESSION NOTICE (FOR IMMOVABLE PROPERTIES) Womas, sy na e T Ak e i TS Gt Heins o Vear 1o Date | Comesponding
30.05.2023. in this connection please read Wik the undersigned being the Auihorissd Officer of e Adani Housing Finance Privade Lid. under the Securilisalion and L nance Limite e 1 _Er e quhl-ﬂtﬂfl o .Eﬂ:ﬂﬂr.uﬂ‘llﬂlf'l ol Financial Assels and 5 Cuarter fﬂlﬂl‘! 3 months
£k, ; : S Reconstruction of Financial Assets & in compliance of Rule B(1) of Enforcement of Security Interest Act, 2002, and in exercise of Enforcement of Security Interest Act. 2002 and in exercise of powers confermed under Mo Particulars ended (12 months | ended in the
the Comect Descriplion Honourable District| | nowars confarrad under section 13(12) read with Rule 3 of the Sacurity Interast (Enforcament) Rules 2002, ssuad demand noticarson | | section 13(12) read with rule 3 of the Security Interest (Enforcement) Rules, 2002, issued & % ended) | previous year
VagstatelCM-Rafot, Reised Orte 25| i e mertoed agin anch acountcalingupon he repectv borovsr o repeythe amount 2 mentioned sgainst <2 | | demand notces. s mnione below caling upon the Bomovers( tpay the amoun [ i0az0n | 3n0sa00 | 310302
mr;t-entsnsemain unr«h&qh ad h ' The borower's having Tailed bo repay Bhe amount, nodice is hereby given e the borrowes’s and the public in genesad that (ha menlioned in the notice within 60 days fram the date of the sad nalice. 1 Total 'n':':'!"'"? from operations W_E‘:] 21016 119503 .{?3_@1
: ' LD ) ) undersigned has aken possession of the propertylies described herein below in eoercise powers confermad on himher under The borrower, having failed fo repay the amount, notics is hereby given ta the borrower, in 2. |Met Profitf(Loss) for the period 5696 1257 507
Date : 31"!5"2023. Authorized Officer, Seclion 134 ) of thi said Act read wilh Rule B ofihe said Rules on the dates menbioned against each account, particular and the public, in general, that the undersigned has taken possession of the [before  Tax, Exceptional andfor
Place : Rajkot Bank Of Baroda The borrowers in particular and the public in general |s hareby cautioned not to deal with the propertyfies and amy dealing with the , D e A e - PR Extracedinary items)
propertyfies will be subject to the charge of Adani Housing Finance Private Lid., for the amaunt and interest therean ag per loan property described herein below in exercise of powers confermed on him under secticn 3. [Net Profit/iLoss) for the period 5696 Tza7 5017
agreerent. The borrowers' attention is invited 1o provisions of Sub-section (8} and (2) of Section13 of the Act, in respec of bme 1304} of the said Act read with rule 8 of the said Rules. ! ki e tax faltos i:’s-an:eptrém.al andyar : L
KAHRON A3 P LIV SICURH S840 ! : . _ : The boerower, in particular, and the publicin general, are hereby cautioned not o deal with Extracedinary items)
By ol ecis i ustabd i it U it bl SRR E R o the property and any dealings with tha property wil be subject 1o the charge of the TATA 4 |Net ProfitjiLoss) for the period .79 8576 19.79
e = e Sl OO Lt il b soaa i Capital Housing Finance Limited, for an amount refered io below along with interest after tax [after Exceptional and/or
VLGN :z:'ﬂ“gg#“m“” E:"‘m“‘g R’;gjs'ﬁ? - .ET‘I":_“"'“ ) theneon and penal interest, charges, costs edc. from date mentioned below. Extracrdinary tems) | | ;
Morlgage Address- All That Peace And Farcel Of Immo a:IE ﬁn:;:t:p' of |-L=I|:-1 Mo, Bidd Of 'r::p;am;::z::: As The bommower's attention is invited to provisions of sub- section {3) of Section 13 o the Act, : :ﬁul Efﬂnlliﬁhmw I:E;nﬁ I‘n; S Ra e
] . : U] | o =1 ] H : H £ o] . W0 Pt amprsing Pratitiloss
Madhav Residency Vibhag -2, Situated Mota Borsara Bearing Revenue Survey No, 31001, Block Mo, 25008 [As Per Kjp New | inrespect of time avaable, to redaam the secured assets. m— for .-ie period |a|;=ter ti'a;. and Othet
Block No. 250/B/44 Afler Promulgation Block Mo, 701, Admeasuring Aboul 44,32 Square Meter) OF Village - Mota Borsara, Loan Name of Obligons) Amount as per | Date of Comprahensive Income {after Tax)]
Eﬂkaﬁ- Mla;g;uhl::igljmrg'ﬂ‘{&ﬁurat.wmch Is Bounded As Under :- East: Society Road West: Block Mo, 248 Marth : Plot Mo | Account Lagal Heir{s)Legal Damand Notice |Possession B | Equity share capital 765 11765 10965
outh : PlotNo. B¢ ‘ No. Representative(s) Date of ___|{Face value Rs. 10/- each}
For Adani Housing Finance Private Limited Demand Notice 7. [Reserves jexcluding  Revaluation
Place : SURAT Sell- | ‘ - Recerve) as shown in the Audited
Date :31.05.2023 Authorised Officer TCHHLOZT400 | MR. RAJUBHAI GOVINDBHAI| Rs 1736619 | 26-May-23 Balance Sheet of the previous year
(100085243 & | RATHUD as | Borrower) and 472072 Symbalic 8. |Eamings per share [of Rs. 10, each)
TCHINO2T4000 | MRS, SMITABEN RAJUBHAI Possassion {for continuing and discontireed
100085342 RATHOD [';:Crh-EE‘TD'ﬂE.fJ operations)
Description of Securad Assetsfimmovable Proparties: All tha rghts, place & parcel of T,: IE:E:'[H,I ?::; ":jg ': :g
; Immevable property bearng Flat No. 303 an the therd fioor admeasuring 44.23 sg. mis, a3 Notes: '
(i | _ . M Carpet area along with approx. 13.36 5q. mis. ':alt':ftal of apgrox. §3.19 Eq-t mis. including 1. Tha above is an extract of the detailed format of guarterly/annual financial results
. — — Carpat plus unsold land of common plot) of undivided share proportionate share in the filed with the stock exchange under Regulation 33 of the SEBI (Listing Obligation
_ _ [ ; undernaath land of the buiding and all nternal and extemal rights therslo of the and Disclosure Requirements) Regulations, 2015 The full format of the quarterly
' | F o | zm : ‘ premisesicampus known a5 Prarthna Flals”, constructed on non-sgricutbura? land for & year to date financal results are available on the Stock Exchange website
, : - residential use bearing Final Plot No. 85ipaiki admeasuring 1500 Sq. mis. of Town | | (www.bseindia.com) and the company’s website iwwiorienttradelink.iml.
Euwey Nn. 2?3? w"age: Athnla? 5"“35’53, F'lEII"Ir‘IIng Seharng ne 13 bearing Revanue E-HF'J'E:f Mo, 378 Silualed at MI:I_}E' i'.l'Li.‘:'lgE': 2. Tlf:';E ahqfﬁ.-.-lesquH ﬂrE I-E'-qu‘."hEﬁ hyz‘:'hE' A I_L.:.|.|‘!-,!n|LlEﬂ and appraved by the Board
(Dt il sk Hicrall il Do awid D Chhani, In the Registration District of Vadodara & Sub Disirict of Viadodara City (Vibag-7, TR ATERRIE A 3 eI DEle .o ey ———
CIN : L993999DN1982PLCO00128 Chhani) of Gujarat. Bounded as follows: East by: Final Plot no. B5, West by: Flat Mo 302, Ocient Tradelink Limited
‘ , | Morthby TS 18 mis. wide Road, South by: Flat Mo 304,
EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS S TS, it
FOR THE QUARTER/YEAR ENDED 31" MARCH, 2023 Place: - Vadodar For Tata Capital ousing Finance Limte el
v Q ) Date: 29th May, 2023 Managing Director and CFO
Place: Ahmedabad D 60319 |
Rs in Lakh
| Standalone ! Regd. Off.: 99/2/1 & 9, Madhuban Industrial Estate, Madhuban Dam Road, Rakholi Village,
Particulars Quarter Ended Year Ended Quarter Ended f . U. T. of Dadra & Nagar Haveli, Silvassa - 396230 Tel : +91 22 4672 5506, Fax : +91 22 46725555;
| 31-03-2023 31-03-2023 31-03-2022 o emmbi CIN : L17120DN1994PLC000387 Email : info@emmbi.com, Website : www.emmbi.com
Total income from operations 139 1,09,717 74,572 Statement of Audited Financial Results For the Quarter and Year Ended 31~ March, 2023
Loss for the period . ) (10,704) (28,305) (2,084) Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(pefore Tax, Exceptional and/or Extraordinary items) m— — Se— o
. art- n Millions (Except per share data
Loss for the Period before tax (10,581) (1,78,664) (1,09,811) CUKKTERENDED ( YEAF; EROED )
(after Exceptional and/or Extracrdinary items) ST | PARTICULARS
: ‘ No. 31.03.2023 31.12.2022 31.05.2022 31.03.2023 31.03.2022
Loss for the Period after tax (17,263) (1.85,348) (1,09,827) (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
(after Exceptional and/or Extracrdinary items) T Tncome from Operations
Total Comprehensive Income for the period / year (17,771) (1,85,854) {1,09,858) Gross Value of Sales 1,176.97 900.74 1,277.34 4,353.25 5,103.69
(Comprsingprof or e prd  yea e ) a 52 TR er gmnl el el
{ kA a) Net Sales/ Income from Operations ,001. . ,090. ,710. ,356.
G’E“I"IlE.tr Siidd DFEI"IEI"I%WE e {ElﬁEI' ’[Ei}l:}} (b) Other Income 0.60 0.26 0.24 1.22 1.05
Equity Share Capital 8,187 8,187 B,187 Total Income from Operations (a+b) 1,002.46 765.76|  1,091.18 3,712.05|  4,357.26
Other Equity (Excluding Revaluation - - 2 | Expenses
[Egarya 375 shown in Balance Eh&et} ES; gOSthOf materi?Is I::gnﬁ_urr:jed 670.63 533.36 659.44 2,420.51 2,819.14
ra T SR ; . z urchase of Stock-in Trade - - - - -
Earning per_equn;}f Share. Basic & Diluted (21.09) (226.39) (134.15) () Changes in inveritoriss of firished gaods,
(Mot Annualised)”(of Rs 10/- each) and work-in-progress and stock in trade 35.90 (52.90) 5.07 (64.85) (51.93)
Motes : (e) Employee Benefit Expenses 37.31 44.79 54.25 169.32 197.35
1. The above is an extract of the detailed format of quarterly ended financial results, filed with the Stock Exchange on 30" May, (f) Finance Cost o 41.39 39.47 38.87 157.01 146.62
2023, under Regulation 33 of the SEBI (Listing Obligations and Other Disclosure Requirements) Regulations, 2015. The full (9) Depreciation & Amortisation Expenses 24.52 25.10 22.72 98.97 87.38
format of the said quarterly ended financial results are available on the company's website L.e.www.jbfindia.com under _(If‘)tolt:‘zer Expenses ;g;'gg ;i’g-gg 1 ggj-gi 3 g;;-fg 4 ggg-?g
investor information section and stock exchange websites i.e. www.bseindia.com and www.nseindia.com. 3 P::):;t b:f:r';sgicepﬁonal and Extra ordinary : : oes i -
2. The consortium of bankers led by Bank of Baroda had filed an application with the National Company Law Tribunal (NCLT), items and Tax (1-2) 25.24 16.07 66.74 119.86 25808

Ahmedabad for recovery of their dues in September 2018 under the Insolvency and Bankruptcy Code, 2016, The said 4 | Exceptional ltems i i i I
application has been dismissed and disposed off by the Court in April 2021. Subseqguently, the lenders had filed an appeal 5 | Profit before Extra ordinary items and Tax (3-4) 25.24 16.07 66.74 119.86 25808
before the NCLAT in May 2021. The appeal before NCLAT was consequently withdrawn by Bank of Baroda in November 2021, 6 | Extra ordinary items
7
8

Net Profit from Ordinary Activities before Tax(5-6) 25.24 16.07 66.74 119.86 258.08

On 13" August, 2021, all the lenders {except Tamilnad Mercantile Bank Ltd) had assigned the debts along with all the rights

and interests on the secured assets to CFM Asset Reconstruction Private Limited (CFM) under the Securtization and Tax Expenses

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI) by executing two . Current Tax 4.66 2.08 16.08 24.34 52.82
Assignment Agreements both dated 13" August, 2021_Atotal of 14 fourteen lenders aggregating approximately 99% of the Il. Deferred Tax 3.35 347 4.74 12.86 14.93
total debt of the Company had assigned their debt to an Asset Reconstruction Company called CFM as on 13" August, 2021, 9 | Net Profit for the Period (7-8) 17.24 10.53 45.92 82.66 190.33
The Board of Directors' are no longer in the helm of affairs of the Company w.e.f - 13" August, 2021. CFM was closely 10 | Other Comprehensive Income

maonitoring and managing the day to day plant and corporate office operations through Deloitte Touche Tohmatsu India LLP, Remeasurement of Defined Benefit Plans 2.30 (0.50) 0.56 0.80 (0.94)
Mumbai who had been appointed as the nodal agency by CFM. Further, to the intimation of the said assignment, CFM had Income Tax ] ] i X ' 1 I
alsoissued a demand notice under Section 13(2) of the SARFAESI Act, 2002 and the rules framed there under ta recover the 11| Total Comprehensive Income for the period (9+10) 19.53 10.03 46.47 83.46 189.39
entire dues including principal and interest. In response to the said notice, the Company had given an “In principle consent” 12 | Paid up Equity Share Capital (F. V. of ¥ 10/- Each) 17630 176.90 176.30 176.30 176.90
to handover the secured assets which includes land, building, movable assets, inventory, sundry debtors, investments in 131 Other Equity excluding Revaluation Reserve - - - 142004 1,957.09
subsidiaries & step-down subsidiary, intangible assets (including the SAP accounting software) and other current and non- 14 Ea"“"‘?'s per Share (of X 10/- each) :

current assets of the Company to CFM. On 11" November, 2021, CFM took physical possession of the secured assets of \al) Bt <. 9.37 040 450 g 1676
JBF. Further the Company was in receipt of Intimation for sale of secured assets by way of private treaty under the ; o] DimEse. dd wed —— hia | 1.5
SARFAESI Act, 2002 on 11" May, 2022 and thereafter, proceaded to sell the same by way of private treaty under the | Notes: _ _ _ _ o _
SARFAES| Act to Madelin Enterprises Private Limited (MEPL). 1 TheAudited Financial Results have been reviewed and recommended by Audit Committee and approved by the Board of Directors in its meeting

held on 30" May, 2023. The above results have been audited by the Statutory Auditors of the Company. Figures of the quarter ended 31* March,
2023 and 31" March, 2022 are the balancing figures between audited figures in respect of the full financial year and published year-to-date figures
upto the third quarter of the relavant financial year.
2 Thisresults have been prepared in accordance with the Companies (Indian Accounting Standards) Rule, 2015 (Ind AS) prescribed under Section|
133 of The CompaniesAct, 2013 and other recognised accounting practices and policies to the extent applicable.

Further to the above mentioned points, we would like to bring to your kind attention that the part secured assets including
land, building, sundry deblors, investmenlts, cash and bank balances, deposits, intangible assets {including the SAP
software) and other movable assets have been sold to the MEPL by CFM on 8" June 2022 and balance assets were sold by
CFMto MEPL on 20" December, 2022. In addition, MEPL has also taken over the affairs and operations of all the three plants

1 = i ! al
and the corporate DH'F"E ar!d Ihe EUFFEI‘IT‘BDE_II'd of le:mm have s control over the same.With effect from 1" December, 3 The Board of Directors have recommended dividend of X. 0.30 (3.00%) per fully paid up equity share of ¥ 10/- each for the financial year 2022-23
2022 “_1‘_3““ facturing operations fmm all locations ha’fre been dls'm_“h” ued. o e subject to the approval of the shareholders in the ensuing Annual General Meeting.
In ﬂdm“m’_l-_lhﬂ'_ Company has rEGEIf‘-"Ed ‘demaﬂ‘j notice from Tamilnad Mercantile Bﬂﬂf_': Lid, (TMBL ) under Section 1:?{2]' of 4 The entire operation of the Company relate to only one segment viz. Polymer based multiple products. Hence, as per the Management approach|
the Secuntization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 ("Sarfaesi Act’) under Ind AS - 108, the company has a single operating segment.
and the Rules framed thereunder for recovery of their dues vide letter dated 23 November, 2021. amounting to Rs. 32.94 5 Figures for the Previous Period / Year have been re-grouped /re-worked / re-arranged wherever necessary, to make them comparable.
Crores plus future interest as applicable thereon in terms of loan agreement. TMBL has denied to release the charge on ‘
assels of the company. However, the remaining 14 lenders have assigned their debts to Asset Reconstruction Company STATEMENT OF AESETS AND LIABILITIES AUDITED STANDALONE CASSTH FLOW STATEMENT
CFM on dated 13.08.2021 and on 11" November 2021, CFM took physical possession of the secured assets of JBF.CFM  Part- Il AS ON 31 MARCH, 2023 Z In Millions]| Part- 11 FOR YEAR ENDED 31> MARCH, 2023. z |, millions
has sent intimation for sale of all the secured assets of the company to Madelin Enterprises Private Limited (MEPL) for total As At As’At As At AsAt
PARTICULARS PARTICULARS

consideration of Rs. 881 Crores on dated 11.05.2022. However, TMBL has not agreed to the decision of remaining 14 3k°3-_§°§3 31A03"t20d22 31.03.2023 | 31.03.2022
lenders, therefore, it has in principal charge over the secured assets of the company on pro-rata basis, which have been (Audited) | (Audited) |"(A) CASH FLOW FROM OPERATING
subsequently transferred to CFM and finally to MEPL. Thereafter TMBL approached NCLT Ahmedabad for recovery of their A ASSETS ACTIVITIES :
dues from the Company and CFM. The matter is now pending before the NCLT Ahmedabad and it is subjudice, 1> Nan Currant.Assets Net Profit Before Tax 119.86  258.08
In light of the above facts, it is evident that the Company’s secured assets including the manufacturing plants situated in Property, Plant & Equipment L1469.58) 1,369.49 E_epreua(t:lont& Amortisation 1:?2: 1%22
Sarigam, Athola and Saily are no longer in the possession of the Company. Further, the management is also of the view that Capltall Work In Progress 46.20 i Pie\r]i?jr:‘(r:sm I?’Srovision For Gratuit o ge N '10)
under the above mentioned circumstances, the operations of the Company without the manufacturing plants will be severely Intangible Assets 149.39 149.72 : y ' '

x g i o , Ei ial A Interest Received on Bank FD (0.84) (0.80)
affected. The Company's ability to sustain itself and generate revenues has been critically dented. Further, there could be a inancial Assets Dividend Received (0.01) (0.01)
significant and material impact on the "going concern” status of the Company and its future operations. The company has Investments 0.13 0.23 ; ) '

‘ - P : e d : Rent received (0.37) (0.24)
also transferred MAT credit entitlement of Rs. 6,409 Lakhs to Statement of Audited Financial Results under the head Tax Loans - 1.08 | intersst or [mesms Tax 0.78 0.25
Expenses "Short/(Excess) Provision of Tax of Earlier Years (Net)". The Company will find it difficult to meets its financial Other Financial Assets 15.30 18.14 | (Profit)/ Loss on Sale of Asset 0.20 0.14
commitments. The same has been referred by the auditors in their report on results and was also referred by the auditors in Deferred tax Asset - MAT Credit Entitlement - - 378.55 49133
their reports on the financial statements & results for the earlier years/ quarters, Income Tax Asset 73.56 101.88 | Operating Profit Before Working

3. The Company has provided interest @ 9% p.a. on monthly compounding basis on Term Loans and simple interest in Cash Other Non-Current Assets 1.41 1.84 | Capital Changes

Credit Limits and Cumulative Hed eemable F'{EI’erE.ln::e Shares (CRPS) on its borrowings aggregating _I:n:a Rs. 2,47 379 lakh Sub Total - Non Current Assets 1,754.55 1,642.32 | Adjustments for Working Capital Changes:

(Term Loan Rs. 64,121 lakhs and Cash Credil Rs. 1,71,862 lakhs and CRPS Rs. 11,396 lakh) as against the documented 2. Current Assets = | Trade Payables & Other Current Liabilities 28.57 26.66
rate as required as per IND AS -23 "Borrowing Costs” read with IND AS-108 on "Financial Instruments” since Company linBntanas 1,039.80 976.95 | Inventories (62.85)  (74.70)
expects that ulfimate interest liability will not be more than 9% p.a. Aggregate amount of interest not provided for as at Fivanaia] Assats Trade Receivables 69.57|  (121.18)
31" March, 2023 is Rs.82 091 lakh. Accordingly, finance costs for the quarter ended 31" March, 2023, for the quarter ended Trade receivables 689.78 759,35 CASH FLOW FROM OPERATIONS

31st December, 2022, for the quarter ended 31" March, 2022, for the year ended 31° March, 2023 and 31st March 2022 is Cash & Cash Equivalent P 3' 15 9'5 5 _ 413.84 322.11
lower by Rs. 2,104 lakh, Rs. 1,915 lakh, Rs 7,468 lakh, and Rs. 11,668 lakh and Rs.28,320 lakh respectively. The same has ' ' Taxes Paid (Net) (29.16)  (47.69)

Bank balances other then above 2.80 0.34 | NET CASH FLOW FROM OPERATING

been qualified by the auditors in their report on the results and was also qualified by the auditors in their reports on the

financial statements & results for the earlier year/ quarters. LANGE L O RLAREAIS 16242 157.52 | ACTIVITIES (A) 384.68 274.42
4. The Company as on 6" June, 2022 has an aggregate exposure of Rs.47,125 lakhs (excluding corporate guarantee as Sub Tofal - Garrent Assets 1,90845] 1.205.72 § (B) XA'?II;IIII':FII-S W FROM INVESTING

mentioned in nole no. 5 above) in its subsidiaries namely JBF Global Pte Ltd ("JGPL") by way of investment in equity of TOTAL ASSETS 3,663.000 _3.546.04 g 3 :

Rs.39,617 lakhs, loans including interest of Rs 6,828 lakhs and interest thereon of Rs.680 lakhs. B EQUITY & LIABILITIES purchase of Property, Plant & Equipment | (198.78)  (197.53)
: ; : Lol : _ T : Addition to CWIP (46.20) -

JBF RAK LLC's plant located at Ras al-Khaimah in U_A.E, a subsidiary of JGPL partially resumed commercial operations in 1.Equity _ I —y 0.10 i

month of Aprl 2021. JBF RAK is working closely to resolve and address outstanding financial issues with its lenders. Equity Share Capital 176.90 176.90 | viovement in Loans and Advances 3.81 (7.65)

Uncertainty is also faced in respect of PTA project at Mangalore, being executed by JPL, due to suspension of operalion as Other Equity 1,429.94) 1,357.09 | o\ "5¢ Fixed Asset 0.85 120

planned and default in servicing of its borrowings towards principle and interest. The lenders of JPL have also invoked the Sub Total - Share Holders' Fund 1,606.84| 1,534.00 | (pyrchase)/ Redemption of Term Deposits (2.99) 5.76

pledged equity shares of JPL held by JGPL and corporate guarantee of the Company. One of the lenders of JPL has made an 2. Non Current Liabilities Interest Received on Bank FD 0.84 0.80

application with Mational Company Law Tribunal (NCLT) under Insolvency and Bankruptcy Code, 2016, No audited Financial Liabilities Dividend Received 0.01 0.01

consclidated financial statements of JGPL are available frem March 18. (a) Borrowings 544.14 500.88 | Rent received 0.37 0.24

Further, the Company had discontinued recognition of interest income on Inter- corporate deposits amounting to Rs. 78,139 Other Non Current Liabilities - - | NET CASH (USED IN) INVESTING

lakhs given by it to JPL w.e.f. 17 April 2018 and accordingly interest income for the quarter ended 31" March, 2022, for the Employee Benefit Provisions 16.13 13.98 | ACTIVITIES (B) (241.98)  (197.16)

year ended 31" March, 2023, for the year ended 31" March, 2022 is lower by Rs.2, 408 lakhs, Rs.1,793 lakhs and Rs.9,548 Deferred Tax Liabilities 128.55|  115.70 | (C) CASH FLOW FROM FINANCING

lakhs respectively. Liabilities for Income Tax 74.06 106.42 ROTIVITIES ==

5. One of the operational creditors of JBF RAK LLC, situated at UAE (JBF RAK), had made an application with National Sub Total - Non Current Liabilities Rt oa] | ToceeSy (REpEYMATL) e Long

Company Law Tribunal (NCLT) under Insolvency and Bankruptcy Code, 2016 against the Company, for supply of raw 3. Current Liabilities ;erm B°"°W|'Q”9 . X 4329 {591

materials to JBF RAK and claimed for a debt of Rs. 12,848 lakh (US$ 19,899,091.53) as per notice dated 17" February, 2020, Financial Liabilifiss Spaegsy (repagmehly Fem Sho

Management is of the view that in view of negofiation with the above creditor by JBF RAK and based on past settlement by : Term Bomowing (15:77) 19610
: : : : ; ; : A Borrowings 924.32 940.09 | (Loan)/ Repayment to Subsidiary & LLP 1.03 (0.00)

the Company with above creditors in respect of raw material purchased by the Company, there will be no liability on account Trade Payables 346.90 313.23 | Interest paid on Loan (157.01)  (146.62)

of it_m the Company and hence no provision is req uired_ mwards a_bmre claim. The same has been referred by the audilﬂrs_ in Other Financial Liabilities 2205 2175 | Dividend Paid

their report on results and was also referred by the auditors in their report on the financial statements & results for the earlier . ] | (Including Dividend Distribution tax) (10.61) (7.08)

YRElI= QUAIETS.. Sub Total - Current Liabilities | 1,203.28] 1,275.07 | NET CASHFLOW USED IN FINANCING

B Izzgl?ay‘r:ym;jggs have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held TOTAL LIABILITIES 3,663.00| 3.546.04 ﬁgt'l'l|r\]/;':(|a§:e($zDecrease)  cash and (139.11) (76.90)
By order of the Board of Directors FF::E‘I’Ldnfgi ?ﬁﬂﬁ&?ﬁ?iﬁ?ﬂ?& Cash Equivalents (A+B+C) 3.59 0.35
‘ SEETHARAM N SHETTY Cash & Cash Equivalent at the beginning 9.56 9.21
Place : Mumbai 'DIRECTOR Placs : Eilvasss. BNH Makrand Appalwar| Cash & Cash Equivalent at the end 13.15 9.56
\ Date : 30" May, 2023 DIN-07962778 )  Date : 30" May, 5023 (Mare)e;ﬁllr:l%g{r%céosg 1. This statement is prepared as per Ind AS-7 (Indirect method)
oS >® @ o>® @ @r@» @ Ahmedabad

financialexp.epapr.in
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