
Date: 11'11 '2019 

To, 
Department of Corporate Services 
BSE Limi ted 
Phiroze J eejeebhoy Towers , Dalal St reet 
Mumbai ' 400001 

Deru' Sir! Madam, 

o 
SHAH FCiCiDS LIMITED 

Corporate Office: 
·SARAYU-
1611, Kalyan Society, 
Near Nagri Hospital. Mithakhali, 
E1Iisbridge. Ahmedabad-380 006. INDIA 
Telefax : 91-79-26420273 

91 -79-26448371 
Mobile : 91 -99040 03700 
E-mail : shahfoods.ahmedabad@gmail.com 
CIN - L 15419GJ1982PLC005071 

Sub: Outcome of Board Meeting held on November 11, 2019 

Scrip Code: 519031 

This is to inform you that, the Board of Directors of the Company at its meeting 

held on Monday, 11<h November , 2019 at the Registered Office of the Company 

inter alia considered & approved the following: 

1. Pursuant to Regula tion 33 of SEBI (Listin g Obligations & Disclosure 

Requi.rements) Regulations. 2015, Unaudited Financial Results 

(Standa lone) for the quarter I half year ended on September 30, 2019 as 

reviewed by audit committee. The statutory auditors have also carried out 

a limited review on Unaudited Financial Results for the quarter I half year 

ended on September 30, 2019. 

2. Resignation of Ms. Drasht i Laxmika nt Solanki (ACS: 42697) from the post 

of Company Secretary and Compliance Officer. 

IGndly take it on your record. 

Thanking you 

Yours faithfully, 

For, Sh'ah Foods Limited 

Nil"av\.h 
Managing Director 
DIN: 01880069 

Regd. Office & Factory 
Kalol.Mehsana Highway, Chhalral Ta. Kalol. Dis!. Gandhinagar, North Gujaral-382 729 Tele: 91-2764-2339311932 

• 



Suresh K. Shah & Associates 
Chartered Accountants 

':1 

Independent Auditor's Review Report On the quarterly Unaudited Standalone Financial Results 

pursuant to the requirements of the Regulation 33 of the SESI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended 

Review Report to Board of Directors 

Shah Foods Limited 

We have reviewed the accompanying statement of Standalone unaudited financial results of Shah 
Foods Limited for the quarter ended 30th September 2019 prepared by the Company pursuant to the 

requirements of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended read with SEBI circulars ClR/CFD/CMD1/44/2019 March 29, 2019. 

This statement is responsibilities of the Company's Management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review 

of Interim Financial Information performed by the independent Auditor of the Entity" issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the financial statements are free of material misstatement. 

A review is limited primarily to inquiries of company personnel and Analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with applicable 

accounting · standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Place: Ahmedabad 

Date: 11/11/2019 

• 

For, Suresh R Shah & Associates 

Chartered Accountants 

FRN:110691W 

~Jr-S tA--. 

Mrugen Shah 

Partner 

M.No 117412 

UDIN: 19117412AAAARK8564 

• 

1st Floo~ Ghanshyam Chambers, Opp. Mithakha/i Rly. Crossing, Mithakhali, Ellisbridge, Ahmedabad-380 006. 
Phone: (0) 26464303 eM) 8347916565 E-mail: casrs222@gmail.com 
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SHAH FOODS LIMITED 
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SHAH FOODS LIMITED 
Registered Office: Block No. 453/ 1, Chhatral, Kalol·Mehsana Hl8hway, Taluka Kalol, Gandhlnagar-382129, e-

, 

mail:5hilh foodHhmeda~d@tgmail .com. 

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON SEPTEMBER 30 201 9 , 

For III, forllle 

Hal' year Hal' yeu 
ended on ended on 
]0-09·2019 10-09·2018 

C.utl flow from opera!!", Ictlvities 

Profil/(lou] before U x ·130.99 21.99 

Adlllltme"1 For: 

o."rlt6at,on 6.0 1 ' .09 
Interest and other fl Mnu e.pense 0 O.IS 

!nl~'"t Income -1.98 ·261 

OMdend InCOme -0.11 .(l,B 

\.ou on u le of Assets 6.13 0 

Ope'l lln, profil before worklnr: upltal t hl n,es (120 .94) 33.19 
MewemenU In fund I upll al : 

jtlU,~ (d«rustjln Ol~ eurrentllabllit ln ·20.66 -1.96 

Ol erUH I r""'"'_11n Trade 'K .. lvlobin 22 .63 

~nH I (lncteIH) In I n~nlorln 44.92 -10.5 

Deanse I IlnauH) In shon.·term ~ns I nd Idv~nces 20.72 -29.1 

Olt;lUse IllnerUSI' In other curren t IIHtS -48.66 

Inetnw/ldKru~l ln Tr~e PaVlbles t.29 

Incrnselldurult) In Shon. lerm Prov>slOl"lS ., 
c.sh lenet;1ll~ from I{used in) oper. llons 195.80) 18.17) 

P"ec1: Tal Plid 0 J 

Net Ullh now froml Iusl d In) oper~tlnc actlvlt lls • 19S.80) 111.17) 

Osh flows from Invlu tlnCld!vitJes 

S.le of non-current InYestmenu 

PlIll:ha~/sale of fi. ed asseu '" ·6 .18 

In terest Recelv~ 1.98 2.61 

DIVidend Receiv~ 0.11 0.23 
Loans & Advances liven 0 -0.38 

ikH"rowinlS " -0.65 

Net (Ish flo,", from/lu sed In) Invest lnCI(tlvltres , 12.13 (5.07) 

Cnh flows from fl nandn, act ivit ies 

lIepao,rment of Ve~le Loan 

OMdend Paid lind. OOTI 0 

Interest ~id -0.15 

Unel;o lm dividend p;oVment 0 

Net cash flow Irom/ ilised In) In flnancln, iCllvllles C . 10.15) 

NelIncrnw/ tdecrnsel In ush and ush aqllNalents A .. B+C (IU1) (16.39)1 

Cash and cash equlyalents a t the bellnnlnl of the period 62.89 92.58 

Cnh and cash equ lvllen ts I t the end of t~ period 49.92 76.19 

Components of ush and cash equivalen ts 

c.sh In ll.ind 0.' 0 .14 

Wrth blnU- in (Urrent aCCount -1.18 3.36 

FI. ed Deposits plus KCn.I~ Interes t 50.4 72.09 
Totll cash and cash equ ivalent! 49.92 76.19 

PreYlQUs ~1r'1 fll\lrH have been rtirOl.lped or recliSsifled whereyer necessary to conform to current vur', ,roup1t\f1 
dH$lflQt on. 

(RI. Lakhs ) 

FO'lhe 
yea. 

e"dlnl On 
31-0)·2019 

15.9 

16.07 
0.57 

-5.18 

-0.82 
0 

26.54 

2.43 
-22.93 
-10.54 

3.71 

(0.79) .. , 
15.69) 

-8 .84 

5.18 

0.82 

-12.75 

0 

(1S.59) 

-7.19 

-0.57 

-0 .65 

(8.41) 

(29.69) 

92.58 

62.89 

0 .06 
-0.94 

63.77 

62.89 
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