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an LNJ Bhilwara Group Company 

RSWM/SECTT/2023 
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BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, 
MUMBAI - 400 001. 
Scrip Code: 500350 

National Stock Exchange oflndia Limited 
Listing Department, 
Exchange Plaza, C-1, Block - G, 
Bandra-Kurla Complex, 
Bandra (East), 
MUMBAI - 400 051. 
Scrip Code: RSWM 

Sub: Outcome of Board Meeting held on 261h May, 2023. 

Dear Sir, 

PROUD TO BE INDIAN 
PRIVILEGED TO BE GLOBAL 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board of Directors of the Company at its Meeting held today, i.e., 26th May, 
2023 have inter alia approved and taken on record the following: 

1. The Audited Financial Results of the Company for the quarter and year ended 31st March, 2023, 
Statement of Assets and Liabilities and Statement of Cash Flow as at 31st March, 2023. A copy of 
Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31st 
March, 2023, Auditors' Report (Standalone and Consolidated) and Declaration of Unmodified 
Opinion pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Standalone and Consolidated) are enclosed herewith as 
Annexure - I. 

2. Recommendation of dividend on Equity Shares @ 50% i.e. <5 .00 per share of the face value of < 
10/- each amounting to< 23.55 crores for the financial year 2022-23, which shall be paid within 
30 days from the conclusion of the Annual General Meeting, subject to the approval of the 
shareholders of the Company. 

The meeting of the Board of Directors commenced at 2.30 P.M. and concluded at 05.45 P.M. 

Kindly take the same on records. 

Thanking you, 

Yours faithfully, 
For RSWM LIMITED 

SURENDER GUPTA 

VICE PRESIDENT- LEGAL & COMPANY SECRETARY 

FCS - 2615 

Encl.: As above 
rswm.investor@lnjbhilwara.com 

(Formerly Rajasthan Spinning & Weaving Mills Limited) 

Corporate Office : 
Bhilwara Towers, A-12, Sector-1 

Naida - 201 301 (NCR-Delhi), India 
Tel: +91-1204390300 (EPABX) 

Fax: +91-120-4277841 
Website: www.rswm.in 

GSTIN: 09AAACR9700M1Z1 

Regd. Office : 
Kharigram, P. 8. No. 28, P ost Office Gulabpura - 311 021 
Dist!. Bhilwara, (Rajasthan), India 
Tel. : +91-1483-223144 to 223150, 223478 

Fax : +91-1483-223361, 223479 
Website: www.lnjbhilwara.com 
GSTIN: 08AAACR9700M1Z3 

Corporate Identification Number: L 1711SRJ1960PLC008216 



Lodha & Co 
Chartered Accountants 

12, Bhagat Singh Marg, 

New Delhi - 110 001 

S S Kothari Mehta & Company 
Chartered Accountants 

Plot No-68, Okhla Industrial Area, Phase Ill, 

New Delhi -110020 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of RSWM Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, (as amended) 

To 

The Board of Directors of RSWM Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone financial results of RSWM Limited (the 
"Company") for the quarter and year ended March 31, 2023 (the "Statement') attached herewith, being 
submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

a. are presented in accordance with the requirements of the Listing Regulations in this regard: and 

b. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive loss and 
other financial information of the Company for the quarter and year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Company Act, 2013, as amended ("the Act"). Our responsibilities under those SAs are further 
described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion on the Standalone financial results. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been prepared 
on the basis of the standalone annual financial statements. 



and other irregularities; selection and application of appropriate accounting policies, making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or the 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is the high level of assurance but, is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatement can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 
skepticism throughout the audit We also: 

• Identify and assess the risk of material misstatement of the Statement, whether due to fraud of error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentation, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section l 43(3)(i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of standalone financial 
statements on whether the Company has adequate internal financial control with reference to 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report However, future events or conditions may cause the Company to 
cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

· 

We also provide those charged with governance with a Statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended 31st March, 2023 being the balancing figure between 
the audited figures in respect of the full financial year and the published unaudited year to date figures up to 
the third quarter of the current financial year which were subject to limited review by us, as required under 
the Listing Regulations. 

For Lodha & Co. 
Chartered Accountants 
FRN: 301051E 

Gaurav Lodha 
Partner 
M. No. 507462 
UDIN: '2.350i-l-f b2B6ivbJS 900� 

Place : Noida 
Date : 26-05-2023 

For S S Kothari Mehta & Company 
Chartered Accountants 
FRN : 000756N 

�� 
Vijay Kumar 
Partner 

Place : Noida 
Date : 26-05-2023 
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· Lodha & Co. S S Kothari Mehta & Company 
Chartered Accountants 

12, Bhagat Singh Marg, 

New Delhi - 110 001 

Chartered Accountants 

Plot No-68, Okhla Industrial Area, 

Phase 111, New Delhi -110020 

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated 

Financial Results of RSWM Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors of RSWM Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of RSWM Limited 

(herein after referred to as "the Company") and its associates for the quarter and year ended March 31, 

2023 ("the Statement"), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of reports of other auditors on separate audited financial statements /financial 

information of the associates referred in Other Matters paragraph below, the aforesaid consolidated 

financial results: 

a) include the results of the following entities: 

Associates 

1. Bhilwara Energy Limited (BEL) 
11. LNJ Skills & Rozgar Private Limited (LNJ SKILLS) 

b) are presented in accordance with the requirements of Listing Regulations in this regard; and 

c) give a true and fair view in conformity with the recognition and measurement principal laid 

down in applicable Indian Accounting Standards and other accounting principles generally 

accepted in India of the consolidated total comprehensive income (comprising of net profit and 

other comprehensive loss) and other financial information of the Company and its associates 

for the quarter and year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143( 10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those SAs are 

further described in the "Auditors' Responsibilities for the Audit of the Consolidated Financial Results" 
section of our report. We are independent of the Company and its associates in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 



evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter" 

paragraph below, is sufficient and appropriate to provide a basis for our opinion on the consolidated 

financial results. 

Material Uncertainty Related to Going Concern of a Subsidiary of an Associate 

In case of Chango Yangthang Hydro Power Limited (CYHPL), a subsidiary of an associate "Bhilwara 
Energy Limited (BEL)", the board of directors of CYHPL had decided and surrendered the Chango 
Y angthang HEP ( 180 MW) project to Directorate of Energy, Government ofHimachal Pradesh (Go HP) 
due to delay and uncertainty in project execution and long delay in Government approvals and licenses 
lapse the ,CYHPL has written off Capital Work in progress during the year 2017-18 amounting to � 
27.13 crores (Company indirect share of� 2.05 Crores). These events or conditions, along with other 
matters, indicate that there exists material uncertainty that may cast significant doubt on the CYHPL's 
ability to continue as a going concern since the CYHPL's was incorporated as a Special Purpose 
Vehicle for this particular project. This matter was reported under heading "Material uncertainty related 
to Going Concern" in the auditor's report on Consolidated Financial results of an associate (BEL). 

Our opinion is not modified in respect of this matter. 

Emphasis of matter: 

Attention is drawn to: 
a) In case of Chango Yangthang Hydro Power Limited (CYHPL), a subsidiary of an associate 

"Bhilwara Energy Limited (BEL)", the CYHPL has surrendered Chango Yangthang HEP 
(180MW) project in Himachal Pradesh and asked for the refund of Upfront premium of� 37.89 
Crores (Company indirect share of � 2.86 Crores) and Security Deposit of � 1.80 Crores 
(Company indirect share of � 0.14 Crores) with interest since the project is not executable 
purely on account of various social-legal issues neither in the control of the CYHPL nor in the 
control of local administration/authorities. 

GoHP has formed a committee to deal with the issues of various projects which includes 
Chango Yangthang Hydro Power Limited (CYHPL). On the direction of GoHP, a public 
meeting was conveyed, in which the villagers categorically refused for development of any 
Hydro Electric project in the Hangrang valley including 180 MW Chango Yangthang HEP and 
refused to co-operate on the issue of development of any project. During the meeting called for 
by the committee, CHYPL categorically refused to execute the project in view of severe local 
issue and lapse of clearances for the project. Committee has noted the same. 

In View of this, CYHPL has reiterated its demand for refund of money along with the Interest 
and the management of CYHPL is confident of recovering the Upfront Fees and Security 
Deposit paid on account of surrender of project, in full. 

b) In case of Malana Power Company Limited (MPCL), a subsidiary of an associate (BEL), the 
below matter which describes the uncertainty relating to the effects of outcome of litigation 
with Himachal Pradesh State Electricity Board (HPSEBL): 

demand of � 80.69 Crores 



Commission (HPERC), ,which in the opinion of management of MPCL, is not in accordance 
with the agreement entered between the MPCL and HPSEB (now HPSEBL) in August 1999. 

In this regard the MPCL has paid under protest an amount of� 28.17 Crores (Company indirect 
share of � 1.09 Crores). Based on the legal opinion obtained, the MPCL is of the view that 
demand is not legally tenable and would not result in any material liability on the MPCL for 
the period on or before March, 2019 and accordingly has filed an appeal before Appellate 
tribunal (APTEL), Electricity at New Delhi, which is pending adjudication with APTEL. 

During the current year, HPERC vide Order dated 30th November 2022 determined the voltage 
wise wheeling charges for the period July 01, 2019 to October 31, 2022. Based on the legal 
opinion obtained, the MPCL is of the view that APTEL will adopt the same analogy for 
determination of wheeling charges for the period April 1, 2008 to March 31, 2019, considering 
the same, there might be high likelihood of final orders with wheeling charges at least in the 
range of tariff rates announced for the period July 01, 2019 to October 31, 2022, the MPCL has 
created additional provision amounting � 3. 77 Crores (indirect share of Company � 0.15 Crores 
) during the year related to wheeling charges on or before June 30, 2019. 

Based upon the legal opinion, the MPCL is of the view that the demand for the period April 01, 
2008 to March 31, 2019 is not legally tenable and would not result in any further material 
liability on the MPCL. 

c) In case of BG Wind Power Limited (BGWPL), a subsidiary of an associate (BEL) Pending 
execution of the renewal of PPA expired on March 31, 2019, till previous year the BGWPL has 
recognised revenue @�3.14/kwh (previous PPA@�3.69/kwh) based on the order issued by 
RERC vide its third amendment regulation dated 5th March 2019 for execution of the PPA to 
DISCOM for entire balance project life. GBI also taken at applicable rate@50 Paise/kwh. In 
the meantime, BGWPL has filed writ petition with Rajasthan High Court at Jaipur in this regard. 

During the year, effective 1st April'2022 the BGWPL has recognised revenue @2.44/- kwh 
based on the RRECL letter approving the change of mode of sale of power of the project from 
REC Mechanism to captive use, which also referred the decision taken by the Co-ordination 
committee in its meeting held on 31 December 2021 for adjustment of power injected after 
expiry of PPA till change of mode. 

Due to above, the differential amount of � 4.38 Crores (Company indirect share of � 0.33 
Crores) from n .14/kwh to �2.44/kwh recognise from 01 April 2019 to 31 March 2022 and GBI 
recognised for the above period has also been reversed during the financial year and charged to 
the statement of Profit and loss in the books of BGWPL. 

d) In case ofNJC Hydro Power Limited (NHPL), a subsidiary of an associate (BEL), the project 
ofNHPL is on hold for quite some time due to suspension of environment clearance by Hon'ble 
National Green Tribunal and thereafter Wildlife Institute of India (WII) in its report has 
mentioned that project could not be undertaken at the project site. 

As per directions of Hon'ble Supreme Court, arbitration notice was sent to Go AP and have also 
indicated the name of arbitrator. Simultaneously, efforts were initiated to settle the issue by 
mutual negotiations. 



Crores) from GoAP invoking the clauses of MoA and presently the matter is under litigation 
with GoAP. 

Accordingly, the Board of Directors of NHPL on dated 15th June 2022 decided to write-off 
Capital Work-in-Progress (CWIP) including pre-operative expenses net of waiver of loan from 
its Holding Company (Bhilwara Energy Limited (BEL)) and charged to the statement of profit 
& loss (shown under exceptional items in the books of NHPL) during the financial year 2022-
23 except the upfront premium paid. 

The above Emphasis of matters were reported in the audit report of consolidated financial 

statements of an associate (BEL). Our opinion is not modified in respect of above matters. 

Management's & Board of Directors' Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to date consolidated financial results have been 

prepared on the basis of the consolidated annual financial statements. The Company's Board of 

Directors & Management are responsible for the preparation and presentation of the consolidated 

financial result that gives a true and fair view of the consolidated net profit and other comprehensive 

loss and other financial information of the Company including its associates in accordance with the 

recognition and measurement principles laid down in applicable Indian Accounting Standards 

prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulations 33 of the Listing Regulations. 

The respective Board of Directors & Management of the Company and its associates are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and its associates and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies, making 

judgements and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Statement that give a true and fair view and are free from material misstatement, whether due to 

fraud or error, which have been used for the purpose of preparation of the Statement by the Board of 

Directors & Management of the Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors & Management of the Company and its 

associates are responsible for assessing the ability of the Company and its associates to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the respective Board of Directors either intends to liquidate the Company or 

the cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors & Management of the Company and of its associates are also 

responsible for overseeing of financial reporting process of the Company and of its associates. 

Auditor's Responsibilities for the Audit of Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 



Misstatement can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risk of material misstatement of the Statement, whether due to fraud of 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentation, or the override of 

internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion through a separate report on the complete set of 

Consolidated financial statements on whether the Company and its associates (based on the 

auditor's report ofrespective companies) has adequate internal financial control with reference 

to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management's and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on ability of 

the Company and its associates to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company and its 

associates to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the Company and its associates to express an opinion on the Statement. We are 

responsible for the direction, supervision and performance of the audit of the financial 

information of such entities included in the Statement of which we are the independent auditors. 

For the other entities included in the Statement, which have been audited by other auditors, 

such other auditors remain responsible for the direction, supervision and performance of the 

audits carried out by them. We remain solely responsible for our audit opinion. Our 



responsibilities in this regard are further described in para ( 1) of the section titled "Other 

Matters" in this audit report. 

We communicate with those charged with governance of the Company regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl /44/2019 dated 

March 29, 2019 issued by the Securities Exchange Board oflndia under Regulation 33 (8) of the Listing 

Regulations, to the extent applicable. 

Other Matters 

1. The Consolidated financial statements include the Company's share of net profit/(loss) of � 2.09 

Crores and � 13.24 crores and total comprehensive Income of � 2.05 Crores and � 13.20 crores for 

the quarter and year ended 31st March 2023 respectively as considered in the consolidated financial 

statements in respect of two associates, whose financial statements have been audited by other 

auditor whose reports have been furnished to us by the management and our opinion on the 

consolidated financial results, in so far as it relates to the amounts and disclosures included in 

respect of these associates, is based solely on the reports of the other auditors and the procedures 

performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 

reliance on the work done and the reports of the other auditors. 

2. The consolidated financial results include the results for the quarter ended 31st March 2023 being 

the balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year, which 

were subject to limited review by us. 

Our opinion on the same is not modified in respect of above matters. 

For LODHA & CO. 

Chartered Accountants 
Firm's Registration No. 301051E 

Place: Noida 
Date: 26-05-2023 

Place: Noida 
Date: 26-05-2023 
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RSWM LIMITED 
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Audited Financial Results for the Quarter and Year Ended March 31, 2023 

St•adaloac Qu•rtu Eadcd St1ad1loot: Fio1aci1I Year Coa1olid1tcd Quarter Eodcd 
Eod<d 

Sr. 
Particulan March 31, December March 31, March 31, March 31, March 31, Otttmbu JI, March 31, 

No. 2023 31, 2022 2022 2023 2022 2023 2022 2022 
Audited t.Jn.ucmed Audited Audited Au<frted Aud�e<I Un11.1dited Audited 

la tome 

I all Revenue &om nnf':ml:lon.s 956.23 855.05 1,121.36 3,788.90 3,817.42 956.23 855.05 1,121.36 
b) Ocher income 40.79 9.81 I 1.17 91.44 32.12 40.79 9.81 I 1.17 

jTotal lacomc C• .+- b) 997.02 864.86 I ,JJ2.S3 3,880.34 3,849.54 997.02 364.86 1,131.53 
Exr><n.sts 

al Cose of marerilk consumed 519.13 509.79 607.83 2,224.84 2,107.99 519.13 509.19 607.83 
b) Purchase of traded goods 49.57 25.94 40.89 131.75 88.72 49.S7 lS.94 40.89 

c) Change in 1nventories offuushed goods, stock in trade and work in 46.SI 6.96 15.53 (43.14) (60.73) 46.SI 6.96 15.53 
Pf()OJCSJ 

2 d) Emolov<e benefits cxom<H 94.66 105.16 100.62 411.'8 401.40 94.66 105.16 100.62 
e) Fin1ncc c.ost 16.12 20.12 17.06 73.95 67.61 16.12 20.72 17.06 
f) Dawu:iatioa and amor11urion ex� 32.50 32.59 27.15 12UO 113.08 32.50 32.59 27.15 
g) Powa& fud 111.04 99.84 104.06 424.78 387.83 111.04 99.14 104.06 
b) Other expenses 87.33 88.86 121.47 384.10 460.16 87.33 88.86 121.47 

Total [1MDUS 95U6 889.86 1,034.61 3 742.06 3,566.06 956.36 889.86 1,034.61 

3 
Profit(+Yl..oss (-)before Tex. Exccptiooal itan.s & Share of Profit(+)/Loss ( 40.16 (25.00) 97.92 138.28 283.48 40.16 (25.00) 97.92 
) of ASSOClllCS (I • 2) 

4 Exeeprion1l i1ems - - - -
s 

Profit(+Yl..oss (.)before'"" & Shore of Profit(+)ll..oss (-)of Associates (3 40.16 (25.00) 97.92 131.28 283.48 40.16 (25.00) 97.92 +/-41 
6 Share of Pro61(+)1Loss {-)of Associates - - - - 2.09 0.65 2.96 
7 Profit (+)/Loss (-) before tax {5-6) 40.16 125.001 97.92 138.28 283.48 42.25 (24.35) 100.88 

Leu: TIX t-_lmil':RK 

8 Currtnt Tax 7.34 !4.37! 11.22 24.48 49.37 7.J4 (07) 11.22 
Tix of earlier vc• oroV1dcdf(wnncn back) (20.66 - (20.661 {11.78) 120.661 -
Dtfcrr<d Tax 10.87 (6.64) (23.24) 24.85 5.91 10.87 (6.64, (23.23) 

9 Ne< Pro6t (+)ILoss{-) for thc Period(7·8) 42.61 (13.991 109.94 109.61 239.98 44.70 (13.34} 112.89 
Other CompcchcnSlvc lnc:omc 
a)i hem that will nOI be reclassified to profit or loss 12.071 10.38} 113.44) 112.44} 13.231 12.07) I0.38l 113.44} 

1i 
[ncomc tax relating ro ltem that will nor be reclassified ro profit oc (0.64) I.JS (0.64) 0.32 (0.64) 1.35 

10 In« 
iii 

Sh"" "' OCI of Associatts 1b11 win no< be reclassified 10 prof• or - - (0.04) - (0.03) Ion 
b)i Item that will be reclassified to profit or loss 0.39 2.35 (0.11) 10.08) 0.48 0.39 l.35 (0.11) 

1i Income i.x r<laling to han 1hat will be rcclassi5ed to profit or loss (0.13) (G.82) 0.04 0.03 (0.17) (0.13) (0.82) 0.04 
II 01hcr Comprehe11S1vc: lncomc/(Loss) for the period (2.45) I.IS (12.16) (13.13 (2.60) 12.49) I.IS 112.19) 
12 Total Comprdlcnsivc Income for the period (9 +/. 11) 40.16 112.841 97.78 96.48 237.38 0.21 112.191 100.70 
13 Paid up f<luily Share Capital (Face Value: · � I 0 /. pa Share) 47.10 23.SS 23.SS 47.10 23.SS 47.10 23.55 23.55 
14 Olhcr Equily 1,221.32 974.99 - -

Eaminu Per Share (off 10 each) inf (for the ouatters nor IMualised) 
IS al JBasi < 9.90 (3.81) 29.91 28.13 65.28 10.26 (3.'3 30.71 

bl !Diluted - 9.90 13.811 29.91 28.13 65.28 - 10.26 13.63 30.71 
-� T' 1' .. ........ 

(rln Cror<) 
Coosolidalcd Fimocial Vear 

Uidtd 

March 3 I, 2023 March 31, 2022 

Audle<I Audited 

3,788.90 3,817.42 
91.44 32.12 

3,880.34 3,849.54 

2 224.84 2,101.99 
J31.75 88.72 

(43.14) (60.73) 

418.48 401.40 
73.95 67.61 

127.30 JJJ.08 
424.78 387.83 
384.10 460.16 

3,742.06 3,566.06 

JJ8.28 283.48 -
138.28 28J.48 

13.24 6.24 
ISl.52 289.72 

24.48 49.37 
(20.66) (11.78) 
24.85 S.91 

122.85 246.22 

112.44) IJ.23 

(0.64) 0.32 

(0.04) (0.01) 

(0.08) 0.48 
0.03 (0.17) 

(13.17) (2.61) 
109.68 243.61 

47.10 23.S5 
1.269.89 1,011.90 

31.52 66.98 
31.52 66.98 

( ) ( ) � 
��/ 
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RSWM LIMITED 
ON:lln15RJ1960PlC008216 

Re¢. Ofrn. Kllll"9twrt, P.O. Gulllbpuro, Oistt /lhiW•ll, R•}HiMn • 3110'21 

Phone .g1.lf6.J.2231U 10123150. Fu: .g,.1413.nJ.U1. n347g 

co,_.,. Olfict an;i.,.,. r.....,.,,.,.12, -· 1. Noido-2013011uPJ 

PhotH: · �1- 12Q .. 4JIOJOO (EPABX). Far· •91-,2041nl4 r, Web�.te:www.1iwm.ln. E·mal:rswm.lnYeSIOl@lnjbhllwafl com 

Audited Fin•nclal Results for the Qu8'ter and Ye•r Ended M8'ch 31, 2023 
SEGMENTWISE REVENUE. RESULTS, ASSETS AND LIABILITIES - - -

Se:aodalooc Qu1rtcr Eadcd Scaadalooc Fia1odal Ye1r Consolidated Quute.r Eoded 

Sr. 
£adrd 

No. 
Parricula" M•rcb JI, Ot('c.mbu March 31, March 31, March JJ, lllarch JI, Outmbcrll, 1\11rch JI, 

202) 31 2022 2022 202) 2022 20lJ 2022 2022 
Audited Un•ud1ted Aud Md Audited Audited Audited Unaudited Aud ited 

Sqmtol Rcvtaut 
•) y.,,, 847.44 7J3.57 965.88 J,J 13.74 J,3JH5 847.44 73J.57 965.SI 
b) Fabnc 206.36 201.JI 224.35 156.91 7Jl.74 206.36 201.31 224.J5 

I Total 1,053.SO 934.SI I 190.23 4,170.72 4,066.39 l,OSJ.10 934.18 1,190.23 
Less : • ln!cr Segment Revenue 97.57 79.8J 68.17 lll.12 241.97 97.57 79.IJ 68.87 
Nee Sales /Income from Opc.ratioos 956.2) ass.os 1,121.36 3,781.90 3,117.42 956.lJ SSS.OS 1,121.36 

�me.otResuh 
Profi1 (+>'Lon H before iax end Interest from each Sc11ncn1) 

a) Yam ll.92 15.911 111.0l 136.93 J59.4l 13.92 (5.91) 118.03 
b) Fabnc I0.41) (5.84) 14.281 (6.69) 122.391 10.41' IS.841 14.28 

2 Total ll.51 111.751 1 ll.75 IJ0.24 3J7.04 ll.51 (11.751 lll.75 
Less · i. l nlcrc.st 16.12 20.72 17.05 7J.95 67.60 16.12 20.72 17.0S 

11 Olhcr un-•lloable c.pcnditure nd off unallouble income 142.771 17.471 11.22 181.99) (14.04' 141.771 f7.47\ fl .22l 
Profit(•Ylon(-) before Tax&. Profit(+)ILoSl(-) of Associ11u 40.16 125.00) 97.92 138.28 213.41 40.16 (25.00) 97.92 
Slwc of Profi(+)/Loss(-) of A'50Ciates . 2.09 0.65 2.96 
Profit(+YLos>(-) bcfor< Tu 40.16 (25.00) 97.92 IJl.ll 213.41 42.lS (205) 100.!I 

Sa!racot Amts 
al Yam 2 165.38 1,860.85 1,892.09 l 165.81 1,192.09 2 165.88 1.860.85 1,892.09 

) (•) b) f1bnc 449.IJ 4)6.43 434.97 449.IJ 04.97 449.IJ 436.43 4)4.97 
Total 2,615.01 2,297.28 2,l27.06 2,615.01 2,l27.06 2,615.01 2.297.28 2,317.06 

Un-•llocated 225.96 212.33 209.75 225.96 209.75 274.5J 251.85 246.66 
Total �mtol Assets 2,140.97 2,509.61 2.536.81 2 140.97 2,536.11 2 119.54 2.556.IJ 2,S7J.72 
S.unmt Liabilities 
a> Yam 1,270.66 1,112.15 1,171.64 1,270.66 1,171.64 1,270.66 1,112.25 1,171.64 

3 (b) 
bl Fabric 172.51 194.57 222.16 172.51 222.16 172.SI 194.57 222.16 

Total 1,443.17 1.)76.82 1,393.80 1,40.17 1,393.80 1,443.17 1.376.82 1.393.80 
Un-allocated 129.38 1)6.81 UU7 129.31 144.47 129.38 IJ6.81 144.47 

Totat Sttmtnt hbilities 1,572.55 l,51J.6J 1,538.27 1,572.SS l.5Jl.27 1,571.55 l,51J.6l l,SJl.27 
3 (cl Capi11I tmployed 1,261.42 995.91 998.S4 1,261.42 991.54 1,)16.99 1,042.SO 1,035.45 

(l'in Crore) 
Coosolid1ttd fioancial Vear 

£adrd 

Morch JI , 202J Moreb 31, 2022 

Audited Aud�ed 

l,Jl3.74 J,334.65 
156.91 731.74 

4,170.72 4,°'6.39 
311.82 248.97 

J 7!1.90 3.817.42 

136.9) 359.4J 
16.691 1'22.391 

IJ0.24 JJ7.04 
73.95 67.60 

111.991 114.041 
138.ll 283.41 

ll.24 6.24 
ISl.52 119.72 

2,165.18 I 892.09 
449.ll 434.97 

2 615.01 2.327.06 
274.53 246.66 

2,119.54 2 573.72 

1,270.66 I 171.6-4 
172.SI 222.16 

1,443.17 1.393.10 
129.31 144.47 

1,572.SS I SJl.27 
1,316.99 l,OlS.45 

~ 



Notes: 
I TI1e above finanetal resvlu have been ,.,newed by !he Audit Committee and subsequently oppro'ed ind taken on reco<d by the Board of Directon 11 iu meeung held on May 26, 2023. 

The Other Comprehensive lnc.omcA..oss (OCUOCL) cha< will not be reclassified 10 profit or loss in me Statement of Profit and Loss, includes uN"cali1ed loss on f&U' v1Juat1on of equity invcstmencs 1mounting to f 14.27 Crorc 

(previous year ' 2.31 Crore) and go in of rcmeasuremenu of the defined benefit plans of! I 82 Crore (previous year loss of! 0 92 Crore). 

On January 13, 2023, the Company allonod 2,35,50,842 fully paid-up equity shares havrng a face value of! IOI- each• a price of! 100/- per Right cqurty share (includmg premium of! 90/- per right equity share) awegaling to! 
235.50 Crores on a nghts basis 10 the exrsling equity shareholders of !he COf!1W!Y in the ra110 of 1·1 nght equity shares i.e. I (one) equity shares for every I (one) equity shares held by !he eligible oqurty shareholdcn on the record 
dale. The basic 1J1d ddulod eamrngs per share for the year ended Marcl13 I, 2023 Marci! 31,2022 and previous quartets have been ad;ustcd appropn11e:y for the bonus e!emenl in respect of rights issue. Dunng the quattcr ended 31st 
March, 2023, the Righ1S lssve proceeds has been unhsod rn line wuh the objects of the issue u SU!cd in the Offer Document 

The Board had approved for the purchase of 100% equity st&l:e (2,20,50,000 equity shares of the face value of! 10/- dleh) m MS BG Wmd Power l.rmitcd (BGWPl.) havrng gencnlion capacity of 20 MW 6orn Bhilwara Energy 
Limited, an associate for a total considerarion of! S Crore in i!S meeting dated 27th May 2022. Post Balance Shed Dote, the Company has completed the ocquisition on 6th April, 2023 and has made payment of purchase 
conS1dcraoon BGWPl. has become wholly owned subS1diary of the Comp•ny w e.f 6th Apnl, 2023 

(a) Other Income includes t 13.60 Crorc being amount o( insuraoc:e daim on reinstatement basis on ccrtam Plant and M1chmcry llems. 

{b) Rever..t of tax prov1S1on of earlra years of! 20 66 Crores (Previous Y e11 ! 11. 78 Crores). rn1cres1 of! 13.34 Crores (Previous Year ! 2 42 aorcs) on refund receivable and MAT aedu reversal of! 6.98 Crores (Previous Year 

MAT Credu generated of! 49.87 Crorcs) based on similar judgcmcr11 hdd in favour of the Company by the tneome Tax Aulhorrties and 1lso same his been endorsed by views of 1n expert on tncorne tax maucn. 

The Board of Direetors of the Company has recommended 1 dividend@ SO% 10 Equity Shareholders i e ! S per Equity share amounting 10 ! 23 55 Crore subject to !he opproval of the shareholdcn of the Company• the Annual 

General Meeong. 

The figures for the quarter ended March 31, 2023 and March 31, 2022 ore the balanang 6gures between the aud11ed figures 1n respect 10 the foll financial year and the pubhshed figures of nine monthendrng December 31, 2022 and 

December 3 l ,  2021 respec1:ively, which were subject to l1mited review by the statutory audltors. 

By Order of th< Bo1rd 
For RSWM Limited 

~ 
Place: Noida (U. P ) 
Date. Moy 26, 2023 

Chairman It. M1n1cioc Director aad CEO 
DIN: 00061060 
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RSWM LIMITED 
CIN:Lln15RJ1960PLC008216 

Re<Jd. Offret: Kha11gram. P.O. Gulabpura, Dis/I. Bhi/wara, Rajasthan • 311021 

Phone. •91-1483-223144 to 223150. Fu: •91-1483-223361, 223479 

ColJ)Of'lte Olfice· Bhi�Nata Towe�. A-12. Sector- 1, Nokia. 201 301 (U.PJ 
PhoM. •91-f20-4J.90300 (EPABX), Fai •9,· 110421764 r, INab&ff www r�wtn.#'I, E..maN nwm lnvt.stor@lnjbhiM111• com 

STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH 31, 2023 

Partl(ul•rs 

ASSETS 

Non Current Assets 

Propeny, Plant & Equipment 

Capital Work in Progress 

ln"i'>tment Propeny 

Other Intangible Assets 

Financi� As�ts 

I Investments 

II Other Financial Assets 

Other Non Current Assets 

Cvrrent Anets 

lnventones 

Financial Assets 

I Trade Rece1vablts 

ii Cash & Cash Equivalents 

Ill Bank Balanc e Other than (ii) Above 

IV Loans 

v Other Finoncool Assets 

Current Ta Assets (Net) 

Other Current Assets 

Assets Classified as Held for Sale 

TOTAL ASSETS 

EQUITY & LIABILITIES 

Equity 

(a) Equity Share Capital 

(b) Other EqlMty 

liabilities 

Non Current Liobil1tits 

Finanoal Uabihties 

i Lon9 term Borrowin9s 

ia Lease Liabilities 

1i Other Financial Liabilities 

Deferred tu. Liabilities (net) 

Dtferred Government Grants 

Cuuent liabilities 

fi"4tnoal liabilities 

i Borrowings 

la Lease liabilities 

1i Trade Payablts 

a Total Outstandi"9 dues of micro enterprises and 

srmll enterpriws 

b Total Outstanding dues of creditors other than 

micro enterprises and small enterprises 

ni 0th" Financial Liabilities 

Prov;sions 

Deferred Government Grants 

Current Tax Liabilities (Net) 

Other Current Liabilities 

l1ab1lit11�sClassified as Held for Sale 

TOTAL EQUITY AND LIABILITIES 

Sund•IOM 

As •I March 31, As at M•rch 31, 

2023 20ZZ 

Audited Audited 

1.08157 924.66 

182.80 143.31 

30.lS 10.90 

3.71 7.S5 

7S,01 89.27 

7.49 12.11 

68.34 Sl.07 

677.25 S09.07 

454.40 S36A6 

3.21 S.88 

1.90 2.80 

2.00 0.87 

61.24 60.35 

20.26 -

171.64 136.04 

46.47 

za.0.91 2536.81 

47.10 23.SS 

1.221.32 974.99 

499.74 461.68 

4.81 0.13 

1.6S S.94 

89.23 63.77 

9.51 0 42 

6S0.93 640.84 

1.13 0 32 

17.04 25.34 

117.75 139.37 

7817 74.62 

0.24 0 30 

0.62 0.53 

4,07 

101.63 120.91 

0.03 

2,840.97 2,536.81 

('in Crore) 

Consolid•ttd 

A• 11M1rch31, A• at March 31, 

2023 2022 

Audited Audited 

1.081.S7 924.66 

182.80 143.31 

30.1S 10.90 

3.71 7.55 

123.sa 126.18 

7.49 12.11 

68.34 S l.07 

6771S S09.07 

4S4.40 536.46 

3 .2 t S.88 

1.90 2.80 

2.00 0.87 

61.24 60.35 

20.26 

171.64 136.04 
46.47 

2119.54 2573.72 

47.10 23.SS 

1.269.89 1.011.90 

499.74 461.68 

4.81 0.13 

1.65 S.94 

89.23 63.77 

9.51 0.42 

650.93 640.84 

1.13 0.32 

17.04 25.34 

117.75 139.37 

78.27 7 4.62 

0.24 0.30 

0.62 0.53 

4,07 

101.63 120.91 

0.03 

2.889.54 2,573.72 

By Order or tht B""rd 

- � 

Rlju Jhunjhunwala 

Pl•ce: Nold•, (U.P .) 
Dato: Moy 2', 2023 

lrman & Managing Director an d CEO 

DIN: 00061060 



RSWM LIMITED 
CIN:L1711SRJI960PLC008216 

Regd. Office Khangram, P 0 Gulabpura, Dlsll. Bhilwora, Ra}aslhon ·JI 1021 

Phone· •91·1483-223144 to 223150, Fax: •91-1483-223351, 223479 

Corporate Office Bhtlwara Tower5, A·12. Sector- 1, Nokia- 201 301 (U.PJ 

Phomr +�t·'20�43!i0300 (EPABX), Fu •91· '204171841, Webtite: www /'$Wm in. E-tn11il.nwm l1we1tot@ttVbhilware com 

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, ZOZ3 

ParticuJ�rs 

A. Cash Flow From Operating Activitiu 
Profit I (Lon) Before Tax 
Adjustments lor: 
Depreciation and Amortization Expenses 
Net Gain I Loss on Sale of Propeiw, Plant & Equipment • 

Provisions Written 8ack 

�llowances for Impairment Loss Allowance 
Finance Costs 
Interest Income 
Dividend Income from Investments 

Forex Fluctuation on translation of Assets and liabilities 
Operatlno Profitt(Loss) before Working Capital Chanqes 
(lncrease)/Oecrease in Trade Receivables 
(lncrease}IOec:rease in Current Financial Assets • loans 

(increasel/Oecrease in Other Current Financial Assets 
(lncrease)/Oecrease in Other Non Current Financial Assets 
(lncrease)/Oecrease in Other Current Assets 
(lncr .. se)IOecrease in Other Non Current Assets 
(lncrease)/Oecrease in Inventories 
lncreasel(Oecrease) in Trade Pavables 
lncrease/(Oecrease) in Other Current Financial liabilities 
lncrease/(Oecrease) in Other Non Current Financial liabilities 
tncrease/(�crease) in Other Current Liabilities 
lncrease/(Oecrease) in Other Non Current liabilities 
Cash generated from/( used in) Operation• !Mlore Tax 
Net Direct Taxes paid 
Net Cash Flow from/(used in) OperatinQ Activities 
B. Cash Flow From lnvesllna ActMtl11 
Acquisition or Property. Plant & Equipmentllntangible AiSets including Capital Advances 

Proceeds from Sale of Prooertv, Plant & Eauioment 

Proceeds rrom/(lnvestment in) Term Deoosit 
Interest Received 
Dividend Received 
Net Cash Flow from /(used in) lnvestino Activities 
Ntt Cash fTom/(ust'd in) Operatinq and lnvestina Activities 
C. Cash Flow From Flnandna Activitiu 
Reoayment of Borrowinas 
Proceeds from Borrowings 
Proceeds I (Repayment) or Short Term Borrowinqs 
Proceeds from Allotment of Riaht Eauitv Shares 
Transaction costs for Rioht Eauitv Shares issve 
Pavment of Dividend 
Reoavment or lease Liabilities 
Finance Costs 
Net C.sh from/(used in) F inanclna Activ ities 
Net Cash from/(used in) Operating, lnvestina & Financlna Activities 
Oponlna �lance of Cash and Ca•h Eauivaients 
Closing �lance of Cash and Cash Equivalents 

ash and Cash Equivalent• included in the Statement or Cash Flow comprise of the 
followino: 
I) Cashon Hand 
Ii) Balance with Banks : 

• On Current Accounts 
Total 
• Includes the gaon of ' 19.93 Crore on sale of Freight Terminal 8usmess on Slump Sale baS<s. 

Plac•: Nolda, (U.P.) 

Date: May 26, 2023 

For the Year ended 
March 31, 2023 

Audited 

138.28 

127.30 

(37.36) 
(6.9Sl 

1.26 
74.19 

(22.48) 
(1.29) 

(0.0S) 
272.90 

82.06 
(1.22) 

4.17 
4.62 

(23.52) 
(12.18) 

(168.18) 

(29.93) 
3.22 

(4.30) 
(12.39) 

1.82 
117.07 

C28.1S) 
88.92 

(333.73) 
88.54 

1.01 

4.02 
1.30 

(238.86) 

(149.94) 

(237.36) 
244.74 

40.77 
235.51 

(3.22) 
(S8.88l 

(0.53) 
(73.76) 

147.27 

(2.67) 
S.88 

3.21 

0.08 

3.13 
3.21 

l' in Crore) 
For the vor ended 

March 31, 2022 

Audited 

283.48 

113.08 
(6.6t) 
(3.11) 

(1 .91) 
68.07 

(6.75) 
(0.11) 
(0.09) 

446.05 

(157.S4) 
(002) 
(3.16) 
(2.31) 

(47.78) 

0.52 
(60.09) 
27 .48 

3.17 
2.03 

31 .49 

(1.95) 
237.89 

(28.20) 
209.69 

r35S.81) 
26.88 

1.39 

9.87 
0.11 

(317.56) 

(107.87) 

(1S8.79) 
242.85 

9603 

-

(0.77) 

(68.51) 
110.81 

2.94 

2.94 

5.88 

0.09 

5 79 
S.88 

By Order of tho Board 
For RSWM Limited 

� �u Jhunj;un�a l a 
CllAinnan & Managing Director and CEO 

DIN: 00061060 



RSWM LIMITED 
CIN:L17115RJ1960PLC008216 

Regd. Office: Kharigram, P.O. Gufabpura, Disrt. Bhitwara, Ra}uthan • 311021 

Phone: •91-HB3-223144 to 223150, Fax: •91·HB3·223351, 223479 

Corporate Off1<:e. Bhltwara Towers, A·12, Sector· 1, NOida • 201 301 (U.P) 

Phon. +91·1'10-43f0300(EPASX), Fax •91-1204211141, W•bait•: www.1twm.in, E-mall:1awm.iMestot@lfl/bMw.,...com 

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE VEAR ENDED MARCH 31, 2023 

Partlculors 

A. Cash Flow From Operatlng A<tivities 
Profit I (loss) Before Tax 
Adjustments for. 
Share in (Profitl/loss of Associatts 
Depreciation and Amortization Ex�nses 
Net Gain I loss on Sale of Pro,,..nv, Plant & Eauioment • 

Provisions Written 8ack 
Allowances for Impairment Loss Allowance 
Finance Costs 
Interest Income 
Dividend Income from Investments 
Fore>c Fluctuation on translation of Assets and Liabilities 
Ooeratina Profit/(loss} before Working Caoital ChangM 
(lncreasel/Oecrease in Trade Receivables 
(lncreasel/Oecrease in Current Financial Assets · Loans 
(lncreue)IOecrtase in Other Current Financial Assets 
(lncr•ase)!Oecrease in Other Non Current Financi•I Assets 
(lncreasel/Oecrease in Other Current Assets 
(lncrease)!Oecrease in Other Non Current Assets 

Klncrease)!Oecrease in Inventories 
lncrease/(Oecrease) in Trade Pavables 
lncrease/(Oecrease) in Other Current Financial Liabilities 
lncrHse/(OecreaseJ in 01her Non Current Financial Liabilities 
lncrease/{Oecrease) in Other Current liabilities 
lncreas•/(Oecr•ase) in Other Non Current Liabilities 
C1sh generated fromt(used In) Ooeratlons before Tax 
Net Oirect Ta•es paid 
N� Cash Flow from/(used in) Ooeratina Activities 
B. Cash Flow From Investing Activities 
Acquisition of Propeity. Plant & EquipmenVlntangible Assets including Capital Advances 

Proceeds from Sale of Prooertv. Plant & Equipment 
Proceeds fror1V(lnvestmen1 in) Term Deposit 
Interest Received 
Dividend Received 
Net Cuh Flow from/(used In) lnvesti na Activities 
Net Cash From/(used In) Ooeratlno and lnvesllna Acllvltl" 
C. ush Flow From Financing Activities 
Repayment of Borrowincis 
Proceeds from BorrowinQs 
Proceeds I (Repayment) of Short Term Borrowinas 
Proceeds from Allotment of Riaht Eauitv Shares 
Transaction costs for Rioht Eouitv Shares issue 
Pavment of Oividend 
Repayment of Lease Liabilities 
Finance Costs 
Net C1sh from/(und In} Financing Activities 
Net ush from/(used In) Ooeratlnq, lnvestlnq & F lnanclno Activities 
Ooanina balance of u•h and Cash Eaulvolents 
Less: Transfer of Cash due to loss of control of Subsidiary 
Closing balance of Cash and Cash Equivalents 
Cash and Cash Equivalents included in the Statement of Cash Flow comprise of the 
followino: 
i) Cashon Hand 
ii) Balanc• with Bank• : 

- On Curr•nt Accounts 
Total 

• Includes the 9ain of' 19.93 Crore on sale of Fre19ht Terminal 8uS1ness on Slump Sale basis. 

Place: Naida, (U.P.) 
Date: Moy 20, 2023 

I' in Crore) 
For Iha VNr ended For lh• yNr anded 

Morch 31. 2023 March 31. 2022 

Audi led Audi led 

151.52 289.72 

(13.24) (6.24) 

127.30 113.08 
(37.36) (6.61) 

(6.9S) (3.11) 
1.26 (1.91) 

74.19 68.07 
(22.48) (6.7S) 
(1.29) (0.11) 
(0.0S) (0.09) 

272.90 446.05 

82.06 (1S7.S4) 
(1.22) (0.02) 
4.17 (3.16) 
4.62 (2.31) 

(23.5Z) (47.78) 
(12.18) 0.52 

(168.18) (60.09) 
(29.93) 27.48 

3.22 3.17 
(4.30) 2.03 

(12.39) 31.49 

1.82 11.9S) 
117.07 237 .89 

(28.1S) (28.20) 
88.92 209.69 

(33 3.73) (3SS.81) 
88.54 26.88 

1.01 1.39 
4.02 9.87 
1.30 0.1 1 

(238.86) (317.56) 

(149.94) (107.87) 

(237.36) (1S8.79) 
244.74 242.8S 

40.77 96.03 
23S.S1 

(3.22) 
(58.88) 

(0.S3) (0.77) 

(73.76) (68.Sl} 
147.27 110.81 

(2.67) 2.94 

5.88 2.94 

3.21 S.88 

0.08 0.09 

3.13 S.79 
3.21 5,88 

By Order of the Board 

For RSWM Limited 

�. 
Chalnnan & Managing Director and CEO 

DIN; 00061060 
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PROUD TO BE INDIAN 

PRIVILEGED TO BE GLOBAL 

Annexure I 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, 

National Stock Exchange of India Limited 
Listing Department, 
Exchange Plaza, C-1, Block - G, 
Bandra-Kurla Complex, 
Bandra (East), 

MUMBAI - 400 001. MUMBAI - 400 051. 
Scrip Code: 500350 Scrip Code: RSWM 

Sub: Declaration pursuant to Regulation 33(3)( d) of the Securities & Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir, 

I, Avinash Bhargava, Chief Financial Officer of RSWM Limited (CIN: 
Ll 7115RJ1960PLC008216) having its Registered Office at Kharigram, P. 0. Gulabpura, Distt. 
Bhilwara, Rajasthan - 311 021, hereby declare that, the Statutory Auditors of the Company, 
Mis. Lodha & Co. (Firm Registration No.301051E) and Mis. S. S. Kothari Mehta & Co. (Firm 
Registration No.000756N) have issued an Audit Report with unmodified opinion on Audited 
Financial Results (Standalone & Consolidated) of the Company for the year ended 31st March, 
2023. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended from time to time. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For RSWM LIMITED 

·�D>Q 
A VIN ASH BHARGA VA 

CHIEF FINANCIAL OFFICER 

rswm. investor@lnjbhilwara.com 

(Formerly Rajasthan Spinning & Weaving Mills Limited) 

Corporate Office : Regd. Office : 
Bhilwara Towers, A-12, Sector-1 Kharigram, P. B. No. 28, Post Office Gulabpura - 311 021 

Naida - 201 301 (NCR-Delhi), India Dist!. Bhilwara, (Rajasthan), India 
Tel: +91-120-4390300 (EPABX) Tel. : +91-1483-223144 to 223150, 223478 

Fax: +91-120-4277841 Fax : +91-1483-223361, 223479 
Website: www.rswm.in Website: www.lnjbhilwara.com 

GSTIN: 09AMCR9700M1Z1 GSTIN: 08AMCR9700M1Z3 

Corporate Identification Number: L 17115RJ1960PLC008216 
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