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PSPL/SE/PC/2021-22 14tk August, 2021
Onmnline filing at www lsting, bseindia.com

To,

The General Manager
DCS-CRD

BSE Ltd.

Rotunda Building

P.J. Tower, Dalal Street, Fort
Mumbai - 400001 :

‘Scrip Code: 541347 Symbol: PARVATI ISIN: INE295Z01015

Dear Sir/Ma’am,

Sub: Outcome of Board Meeting held on 14th August, 2021 under Regulation 30 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Further to our letter no. PSPL/SE/PC/2021-22 dated 7th August, 2021 and in accordance with
Regulation 30 read with Schedule III of the SEBI Listing Regulations, we wish to inform you
that the board of directors (“Board”) of Parvati Sweetners and Power Limited (“Company?), at its
Meeting held on Saturday 14t August, 2021, inter alia approved the following matters:

. Considered, Approved and taken on record the Unaudited Standalone financial results of

the Company for the Quarter ended June 30, 2021 (Ql of Financial year 2021-2022
along with the Limited Review Report (s) of the Statutory Auditors on the same). A copy
of the Unaudited Financial Results (Standalone) along with the Limited Review Report (s)
issued by the Statutory Auditors is enclosed.

Aﬁproved the Increase of authorised share capital of the Company and consequent
alteration of Capital Clause V of Memorandum of Association of the Company.

“Subject to approval of the shareholders, the Board has approved the increase of authorized
share capital of the Company from INR 55,00,00,000 divided into 11,00,00,000 equity shares
of INR 5 eacli to INR 75,00,00,000 divided into 15,00,00,000 equity shares of INR 5 each and

consequent alteration in Clause V of the Memorandum of Association of the Company relating
to share capital of the Company.”

Co‘:nsidered and Approved the 10t Board’s Report along with Annexures for the Financial
Year 2020-21.

Finalizatior_x of the Annual Book Closure of the company for the 10t Annual General
Meeting (AGM) to be held on Wednesday, 22nd September, 2021 at the Registered office

of the Company situated at Hall No. 2. Shopping Complex, Gomantika Parisar, Jawahar
Chowk, Bhopal- 462003 {MP); ‘
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Finalization of cut-off date & remote e-voting period for the ensuing 10" Annual General
Meeting (AGM); ;

The Board has approved to conduct Annual General Meeting (AGM) of the Company on
Wednesday, 2274 September, 2021 at 11:30 A.M. at Hall No. 2. Shopping Complex,
Gomantika Parisar, Jawahar Chowk, Bhopal- 462003 (MP) along with the draft notice
convening the meeting to be issued to the shareholders for secking their approval on the
above mentioned matters. _ _

Appointment of CS Piyush Bindal, Practicing Company Secretary as Scrutinizer for the
process of remote E-voting as well as voting at the 10t Annual General Meeting (AGM).

Considered and approved the appointment of CDSL for E-voting purpose of 10th Annual

General Meeting. ‘

Considered and Approved the Re-appointment of M/S. Prateek Jain and Co. as Internal
Auditor, M/s. Sanjay Kasliwal & Co. as Cost Auditor, and M/s. Piyush Bindal & Associates
as Secretarial Auditor of the Company for Financial Year 2021-22. '
Considered and approved the setup of Ethanol Plant of 45 Kilo Litre Per Day (KLPD)
Regulation 30 of the SEBI Listing Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated 9th September 2015 is enclosed herewith as an Annexure-I.
Considered and approved the setup of Co-gen Power Plant of 19.80 ‘Megawatt (MW)
Regulation 30 of the SEBI Listing Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated 9th Septemher 2015 is enclosed herewith as an Annexure-II.
Considered and approved the capacity expansion for Sugar preduction from 2500 Tons of
Cane per Day (TCD) to 4500 Tons of Cane per Day (TCD) Regulation 30 of the SEBI
Listing Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th
Septémber 2015 is enclosed herewith as an Annexure-III.

the Board has recommended following items to shareholders for their approval:

"I Approval of Remuneration of Cost Auditor of the Company.

II Regularisation & Appointment of Shri Rohit Bhatnagar (DIN: 08232760) us Non-Executive Independent Director of the
company.

I Borrowing timit under Section 180 (1) {c) of the Companies Act, 2013
1V Securing the borrowings of the Company under Section 180(1){a) of the Companies, Act, 2013

V To make loan and investment exceeding the ceiling prescribed under Section 186 of the Companies Act, 2013,
VI Related Party Transactions under section 188 of the Companies Act, 2013.

VIl Remuneration to Mrs. Poonam Chouksey, Chairperson & Managing Diréctor of the company even in case of
loss/inadequacy of profit. ‘

The Board Meeting commenced at 03:30 P.M. (IST} & conbluded at 06:30 P.M. (IST).

You are requested to please take on record our above said information for your reference and

place the same on the website of the BSE for information of the investors/members of the
Company. '
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Thanking you.

Yours faithfully _

For, Parvati Sweetners And Power Limited by .

For Parvati Sweetners and P6wer Ltd.

Director/Authorise tory
MANAGING DIRECTOR

DIN NO.:02110270

Enel. :- a/a
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Limited Review Report on Interim Financial Results

Review report to the Board of Directors of Parvati Sweetners & Power Ltd,

We have reviewed the accompanying statement of Unaudited Financial Results of Parvati Sweetners &
Power Ltd. for the Quarter ended on 30" June 2021 This statement is the responsibility of the
Company’s Management and has been approved by the Board of Diréctars, Our responsibility is to issue
a report on these financial statements based on our review. '

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of india. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial. statements are free of
material misstatement excent for the matter showling in EOM paragraph. A review is limited primarily to
inquiries of company personne! and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an’
audit opinion. ' '

Emphasis of Matier Paragraph

We draw attention to the following matters in the quarterly financial results,

We are unable to obtain direct/indirect confirmation w.e.l closing balances as well as transactions if any
in 7 Bank accounts totaling to Rs, 9,29,127.32/-

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices -and policies has not disclosed the
information required to be disclosed in terms of Repulation 33 of the SER! {Listing Obligations and
Disclosure Requirsments) Regulations, 2015 including the manner in which it is to be disclosed or that it
containg any material misstatement. ‘

For Khare Pamecha & Co. (FRN 005067¢)
Chartered Accogntants /W ey

H
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Pa rtner

M.No. 409124
Place; Bhopal
Date: 14-08-2021
UDIN: 214091 24AAAAGFR352
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Annexure - I

Details of Proposed Ethanol Plant

Ethanol Plant L
17. Capacity 45 Kilo litre Per Day (KLPD)

C-Molasses, B-Heavy Molasses and Sugar Cane

2. Raw Material Syrup

3. Prodiicts 45 Kilo litre Per Day (KLPD) of Absolute Alcohol with

Maximum Strenght of 99.8%
Estimated Ppwer : 750-1200 KWH
Consumption

Effulgent Discharge | - 0%

Period within which

the proposed October 2023

e Ethanol Plant is to

be setup ‘
7. | Investment required Rs. 5938.00 Lakhs
8. | Mode of financing Borrowings

The Government of India has mandated 20%
ethanol blending in fuel by 2025 against a current
9 Ration. ale blending of 6%. Considering this, the Company sees

. a huge untapped demand for ethanol for the ethanol
blending program of the Government of India which
can be of benefit to the Company in the future.

For, Parvati Sweetners And Power Limited For Parvati Sweetners and p Ltd
v _ . ‘ n rLtd.

e ' Direc ]
POONAM CHOUKSEY rector/Authorise tory

MANAGING DIRECTOR
DIN NO.:02110270

Factory: Village Sankhini, Tehsil Bhitarwar, Distt. Gwalior - 475220 (MP) Ph. No. 07524 -405005
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Annexure - II

Details of Proposed Co-gen Power Plant

1. New Co-gen Power Plant Capacity 19.80 Megawatt (MW)

2 ‘ Type Biomass

3. Boiler Capacity k30 TOIZ}I%;Z})DBI‘ hour

S. Working Pressure 110 KG/Cm?2
Turbine Capacity 19.80 Megawatt (MW)

Fuel Used Bagasse :
6. Period within which -the proposed Co-gen Power December 2023
Plant is to be setup
7. Investment required Rs. 11651.00 Lakhs
8. Mode of financing Borrowings

For, Parvati Sweetners And Power Limited

POONAM CHOUKSEY
MANAGING DIRECTOR
DIN NO.:02110270

For Parvati Sweetners and p ritd.

Director/Authorise tory

Factory: Village Sankhini, Tehsil Bhitarwar, Distt, Gwalior - 475220 (MP) Ph. No. 07524 -405005
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Annexure - IIT

Capacity expansion for Sugar Plant

i, Existing Capacity 2500 Tons (OTE_‘, (]))aine per Day
2. . . . il e 80% and may vary subject to
Ex1st11‘1g caprglty, utilizauon raw material availability

3, _ Proposed Capacity addition <000 Tans (?chcllja)ne pEF Dagr
4. Period within which the proposed .

‘ product1on capacity is to be added December 2023
5. Investment required Rs. 5925.00 Lakhs
6. Mode of financing Borrowings

For, Parvati Sweetners And Power Limited - .
For Parvati Sweetners and Péver Ltd.

Director/Authorise tory

MANAGING DIRECTOR
DIN NO.:02110270

Factory: Village Sankhini, Tehsil Bhitarwar, Distt. Gwalior ~ 475220 (MP) Ph. No. 07524 -405005
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