
MEHTA HOUSING FINANCE LIMITED 
Regd. Off: Plot No. 1A, Revenue Survey No 203, Savarkundla Road, Taveda, Mahuva 

Bhavnagar, Gujarat - 364290 

CIN: L15100GJ1993PLCO020699 M: 98989 08652 

Email: mehtahousingfinanceltd@gmail.com Website: www.mehtahousing.com 

June 7, 2023 

To, 

General Manager, 

The Department of Corporate Services - CRD, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai — 400 001 

Dear Sir/Madam, 

Scrip Code: 511740 

Sub: Audited Standalone Financial Results for the Quarter and Financial Year ended 

March 31, 2023, along with the Declaration pursuant to Regulation 33 (3)(d) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
  

We refer to our communication dated May 29, 2023, for the submission of Outcome of Board 

meeting and Audited Standalone Financial Results for the Quarter and Financial Year ended March 

31, 2023. 

In this regard, we would like to inform that declaration required pursuant to Regulation 33 (3)(d) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (including 

amendments made thereunder) w.r.t Audit Report with unmodified opinion was inadvertently 

missed. 

Accordingly, we are resubmitting said Financial Results along with the declaration. 

We further declare that there is no revision in the Financial Statements and Audit 

Report submitted earlier on May 29, 2023. 

Apologies for the inconvenience caused. 

Kindly take the above on record. 

Thanking you. 

Your faithfully, 

For Mehta Housing Finance Limited 

Kinjal Kothari 

Company Secretary & Compliance officer 

Membership No: A60997 

Encl: a/a



  

Mahesh Gaudani Gaudani Associates 

  

    

To, 

The Board of Directors 

Mehta Housing Finance Limited, 

Mahuva 

Opinion ~ 
We have audited the accompanying standalone annual financial results of Mehta Housing 
Finance Limited (hereinafter referred to as 'the Company’) for the quarter and year ended March 31, 
2023 (‘the Statement’), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘Listing Regulations’), including relevant circulars issued by the SEB] 
from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Statement: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give atrue and fair view in conformity with the applicable accounting standards prescribed 
under Section 133 of the Companies Act, 2013 (lithe Act") read with Companies (Indian 
Accounting Standards) Rules, 2015,as amended, and other accounting principles generally 
accepted in India,. of Net Loss and other comprehensive income and other financial 
information of the Company for the year ended March 31, 2023. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

  



      

Board of Directors' Responsibilities for the Standalone Financial Results 
This Statement have been prepared on the basis of the standalone annual financial statements. 
The Company's Board of Directors are responsible for the preparation and presentation of this 
Statement that give atrue and fair view of the net loss and other comprehensive income in 
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read 
with Companies (Indian Accounting Standards) 'Rules, 2015, as amended issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Board of Directors of the Company are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a true and 
fair view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the Statement by the Directors of the Company, as aforesaid. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the 
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 



  

Mahesh Gaudani 

  

Be Com? FC. AC A Che 

  

  

e Qbtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 

responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors: 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast Significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate,’ to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events ina 
manner that achieves fair presentation. 

e Wecommunicate with those charged with governance of the Company of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies In internal control that we 
identify during our audit. 

e We also provide those charged with governance with astatement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

e The Statement include the results for the quarter ended March 31 , 2023 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to 
date figures up to the third quarter of the current financial year prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" which were subject to limited review by us. 

Place: Mahuva, Dist. Bhavnagar For, M/s. Gaudani Associates 

Date: 29-05-2023 Chartered Accountants 

UDIN : 23102488BGUONB4702 FRN: 117217W . 

Npraprerth G A DANIASSOGES 
    

  

Mahesh H, Gaudani & M.No. 102486 ie 
Proprietor =} ‘es 
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MEHTA HOUSING FINANCE LIMITED 
Registered office: PLOT NO. 1A. REVENUE SURVEY NO. 203, P1, SAVARKUNDLA ROAD, TAVEDA, MAHUVA, DIST. BHAVNAGAR 

Gujarat 364290, India 

CIN:L15100G]1993PLC020699 
Email address :_ mehtahousinhfinanceltd@gmail.com & website: www.mehtahousing.com 

Statement of Standalone Audited Financial Results for the Quarter and year ended 31st March, 2023 

3 Preceding 3 | Corresponding | Year ended Previous Year 
ended months ended 3 Months 31/03/2023 | ended 31/03/2022 

31/03/2023 | 91.10.2022 to | Ended in the 
31,12,2022 previous year 

01.01.2022 to 

Total Income 

in inventories goods, Stock-in- 

Expense item exceeding 10% of the total 
expenses relating to continuing operations to be 

Profit/(Loss) from discontinued operations (after 

the + 

net 

Items that will not be to profit or 

Income tax relating to items will not be 

or 

Income tax relating to items that re 

‘otal Income for the period 

Comprising Profit (Loss) and Other 
Income for the 

Equity Share (Face value of Rs.10/- 

Diluted   
Notes: 

1) The above standalone Audited Financial results have been reviewed by Audit Committee and thereafter approved and 
taken on record by the Board in its meeting held in 29th May, 2023 

2) The company operates in one segment, hence no separate reportingis given. 
3) Previous years/ Quarters figures have been regrouped/ rearranged wherever necessary to make them comparable. 

    

4) The above financial results are on standalone basis. 

For and on behlf of Board of Directors 

MEHTA HOUSING FINANCE LIMITED 

Date ; 29.05.2023 

Place : Mahuva wt EE SE 

Vishal Rupare]l 

Chairman and Managing Director 
(DIN: 00077767)



MEHTA HOUSING FINANCE LIMITED 
Registered office: PLOT NO. 1A, REVENUE SURVEY NO. 203, P1, SAVARKUNDLA ROAD, TAVEDA, MAHUVA, DIST. BHAVNAGAR 

Gujarat 364290 , India 

CIN:L15100GJ1993PLC020699 
Email address: mehtahousinhfinanceltd@gmail.com & website: www.mehtahousing.com 

Audited Cash Flow Statement 

Particulars (Amt In Lacs 

As on 31/03/2023 As on 31/03/2022 

Net Profit Before Tax : 19.43 9.41 
ustments for: 

Prelimina w/off 

Deferred Revenue nditure 

Profit)/loss on sale of Assets 

Interest & Finance 

Interest Income 

Dividend Income 

Profit before Wo 

ustments for: 

Decrease/(Increase) in Receivables 

in Provisions 

Increase in 

Cash from 

Income Tax paid 

Net Cash flow from activities 

B 

Purchase of Fixed Assets 

Mutual Fund 

Increase in Investments 

Increase in Advances & others 

Interest Income 

Dividend Income 

Cash (used in activities 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from term Bo 

Interest 

et Cash (used in activities 

et in cash & Cash A+ 

Cash and Cash as at 01.04.2022 

Cash and Cash as at 31.03.2023 

Cash & Cash 

Cash in Hand 

Cash at Bank 

Cash & Cash nts as stated   
For and on behalf of Board of Directors 

Date:29/05/2023 Mehta Housing Finance Limited 
Place: Mahuva 

Vishal Ruparel 

Director 

DIN:00077767 
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Standalone Statement of Assets and Liabilities (Rs. In Lacs) 
; As at As at 

eee 31/03/2023 | 31/03/2022 
Audited Audited 

: ASSETS Rs. Rs. 
Non-current assets 

a. Property Plant and Equipment 0.11 0.00 
b. Capital work in progress 0.00 0.00 
c. Investment property 0.00 0.00 | 
d. Goodwill 0.00 0.00 
e. Other intangible assets 0.00 0.00 
f. Intangible assets under development 0.00 0.00 
g. financial assets 

i. Non-current Investments 200.00 200.00 
ii. Trade receivables, non-current 0.00 0.00 
iii. Loans, non-current 0.00 0.00 
iv. Other non-current financial assets 0.00 0.00 
Total non-current financial assets 200.11 200.00 

Current assets 

a. Inventories 0.00 0.00 
b. Financial Asset 

i. Current investments 0.00 0.00 
ii. Trade receivables, current 46.13 46.13 
iii, Cash and cash equivalents 0.07 0.07 
iv. Bank balance other than cash and cash equivalents 20.45 47.30 
v. Loans and advance current 1.41 0.13 
vi. Other current financial assets 0.00 0.00 

c. Current tax assets (net) 0.00 0.00 
d. Other current assets 254.11 253.63 

Total current assets 322.17 347.26 
Total Assets 522.28 547.26       

  

 



  

  

Equity and liabilities 
  

  

  

  

  

  

1 |Equity 

Equity share capital 308.20 308.20 | 
Other equity 197.85 217.28 
Total equity attributable to owners of parent 506.05 525.48 
Non controlling interest 0.00 0.00 

Liabilities 
  2  |Non-current liabilities 
  

a. Financial liabilities 
  

  

  

  

  

  

  

  

  

i. Borrowings, non-current 0.00 0.00 
ii. Trade payables, non-current 0.00 0.00 
iii, Other non-current financial liabilities 0.00 0.00 
Total non-current financial liabilities 0.00 0.00 

b. Provisions, non-current 0.00 0.00 
c. Deferred tax liabilities (net) 0.00 0.00 
d. Deferred government grants, Non-current 0.00 0.00 
e. Other non-current liabilities 0.00 0.00 

Total non-current liabilities 0.00 0.00 
  

3 |Current liabilities 
  

a. Financial Liabilities 
  

  

  

  

  

  

  

    
      

i. Borrowings, current 0.00 5.78 
ii. Trade payables, current 0.00 0.00 
iii. Other current financial liabilities 16.02 16.00 

b. Other current liabilities 0.00 0.00 
c. Provisions, current O21 
d. Current tax liabilities (Net) 0.00. 0.00 
e. Deferred government grants, Current 0.00 0.00 

Total current liabilities 16.23 21.78 
Total equity and liabilites 522.28 547.26     

For and on behlf of Board of 
Mehta Housing Finance Limited 

   

  

  Date: 29.05.2023 Vishal Ruparel 

    

Place : - Mahuva Chairman and Managing Director 
DIN: 00077767



MEHTA HOUSING FINANCE LIMITED 
Regd. Off: Plot No. 1A, Revenue Survey No 203, Savarkundla Road, Taveda, Mahuva 

: Bhavnagar, Gujarat - 364290 

CIN: L15100GJ1993PLC020699 M: 98989 08652 

Email: mehtahousingfinanceltd@gmail.com Website: www.mehtahousing.com 
  

May 29, 2023 

To; 

General Manager, 
The Department of Corporate Services - CRD, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai — 400 001 

Dear Sir/Madam 

Sub: Declaration pursuant to Regulation 33 (3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (including amendments made 
thereunder) w.r.t Audit Report with unmodifie inion    

We, Vishal Ruparel, Chairman & Managing Director and Ramjibhai Kanjariya, Chief Financial Officer of 
Mehta Housing Finance Limited (CIN: L15100GJ1993PLC020699) having its Registered office Plot No 
1A, Revenue Survey No 203, Pl, Savarkundla Road, Taveda, Mahuva, , Bhavnagar, Gujarat, 364290, 
hereby declare that, the statutory Auditors of the Company have issued the Audit Report with 
unmodified opinion on the Annual Audited Financial Results of the Company (Standalone) for the 
financial year ended March 31, 2023. - 

This declaration is given pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016 vide Circular no. CIR/CFD/CMD/56/2016 
dated May 27, 2016. 

Kindly take the above on record. 

Thanking you. 

Your faithfully ~ 
For Mehta Housing Finance Limited 

      
Vishal Ruparel 
Managing Director Chief Financial Officer 
DIN:00077767
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