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3pt January, 2019 

To, 
Manager (Listing), 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor 
Plot No. CIl, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai 

Manager (Listing), 
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001. 

Dear Sirs, 

Sub.: - Outcome of Board Meeting dated 3pt January, 2019. 

Pursuant to Regulation 30 & 33 ofSEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its 
Meeting dated 31 st J anuary,20 19 has inter-alia approved and took on records the Unaudited 
Financial Results for the Quarter and Nine months ended 31 st December ,2018 and has also: 

1. Noted the cessation of Shri Vallabh Ghate, Company Secretary & Compliance Officer 
of the Company who has tendered his resignation citing personal reasons and will cease as 
the Company Secretary & Compliance Officer of the Company with effect from the end of 
the day of 3 l " January, 2019. However, Shri Vallabh Ghate will continue to remain in the 
employment of the Company. 

2. Approved the Appointment of Shri Vikash Kumar Agarwal, as the Company Secretary 
& Compliance Officer of the Company w.e.f O}" February, 2019. 

Brief profile ofMr. Vikash Kumar Agarwal is attached herewith for records. 

The meeting commenced at 12.30 p.m. and concluded at 06.40 p.m. 

This is for your kind information and records. 

Thanking You, 

Yours Faithfully, 
wal Neco Industries Limited 

ayaswal 
Managing Director and CEO 
DIN: 00249864 

BRANCH OFFICES: 
"NECO HOUSE" D-307, Defence Colony, 
NEW DELHI - 110 024. (INDIA) 
PHONES : 0 1 1 - 4 9 0 7 0 5 4 8 

301, TULSIANI CHAMBERS 
NARIMAN POINT, MUMBAI 400 021 (INDIA) 
PH. (022) 4213-4813, 
(022) : 22832381 Ftv.. : (022) 22832367 

TRUST HOUSE, 5th FLOOR, 
32-A, CHITTARANJAN AVENUE, 
KOLKATIA- 700012 INDIA Ftv..: 033-22122560 
PHON ES: 033-22122368. 22120502 

THANOD ROAD, ANJORA-491001. 
PHONES : 0788-2623410 
FAX: 0788-2623410 



Brief Profile of CS Vikash Kumar Agarwal 

Vikash Kumar Agarwal, aged 38 years, is a Commerce Graduate from St. Xavier's College, 
Kolkata. He is a qualified Company Secretary (CS) and Chartered Accountant (CA) with more 
than 15 years' experience in the areas of Company Secretary ship, Corporate Laws, Company Law, 
Corporate Restructuring, Corporate Governance, Mergers & Acquisitions, Legal cases etc. 

For Jayaswal Neco Industries Limited 

ArbiJ.!al 
Managing Director and CEO 
DIN: 00249864 



·- 

PATIIAK H. D. & ASSOCIATES 
Chartered Accountants 
814-815, Tulsiani Chambers, 
212, N ariman Point, 
Mumbai - 400021 

NARESHPATADIA& CO. 
Chartered Accountants 
Opposite Ram Mandir, 
Tilak: Road, Mahal, 
Nagpur - 440002 

INDEPENDENT AUDITORS' REVIEW REPORT 

To, 
The Board of Directors 
Jayaswal Neco Industries Limited 

1. We have reviewed the accompanying statement of Unaudited Financial Results ("the statement") 
of Jayaswal Neeo Industries Limited ("the Company") for the quarter and nine months ended 
31't December, 2018, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with SEBI Circular No. CIRJCFD/FAC/62/2016 dated 5th July, 2016. This statement is the 
responsibility of the Company's Management and approved by the Board of Directors. Our 
responsibility is to issue a report on the statement based on our review. 

2. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the statement is free of material misstatements. A review is limited primarily to 
inquiries of company personnel and analytical procedures, applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

3. Emphasis of Matter 

We draw your attention to the: 
a) Note no. 3 to the statement regarding the attachment of the properties of the Company to the 

extent of Rs. 30758 lakhs by the Directorate of Enforcement, which has been contested by the 
Company. 

b) Note no. 4 to the statement regarding preparation of financial results of the Company on going 
concern basis, notwithstanding the fact that the Company has been incurring cash losses, it's net 
worth has been eroded as on 31s1 December, 2018, loans have been called back by few of the 
secured lenders, application has been made to National Company Law Tribunal (NCLT), 
Mumbai, under section 7 of the Insolvency and Bankruptcy Code 2016 by State Bank of India, 
the erstwhile lead secured lender, which has been contested by the Company, for the reasons 
stated in the said note. These conditions indicate the existence of a material uncertainty that may 
cast significant doubt on the Company's ability to continue as going concem. During the quarter, 
Banks holding 76.14% (by value) of the total principal debt, equivalent to Rs. 273688 Lakhs, 
assigned all their rights, title and interests in financial assistances granted by them to the 
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Company in favour of Assets Care & Reconstruction Enterprise Limited (ACRE) acting in its 
capacity as Trustee of four different Trust as referred in note no. 2 to the statement. The 
appropriateness of assumption of going concern is critically dependent upon the Company's 
ability to raise requisite finance I generate cash flows in future to meet its obligations and 
approval of its resolution plan. 

Our conclusion is not modified in respect of these matters. 

4. Based on our review conducted as stated above, read with our comments in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying statement, 
prepared in accordance with the recognition and measurement principles laid down in the applicable 
Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting practices and policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI 
Circular No. CIRICFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For PathakH. D. & Associates 
Chartered Accountants 
Firm Reg. No. 107783W 

~ 

For Naresh Patadia & Co. 
Chartered Accountants 

ego No. l06936W 

. Mukesh Mehta 
Partner 
Membership No. 43495 

Proprietor 
Membership No. 35620 

Mumbai 
Date: 31't January, 2019 

Nagpur 
Date: 31st January, 2019 
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