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Date: February 18, 2021

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza,
Dalal Street, Fort Bandra-Kurla-Complex, Bandra (East)
Mumbai 400 001 Mumbai — 400 051
E-mail: corp.relations@bseindia.com E-mail: takeover@nse.co.in
(Scrip code: 532748) (Symbol: PFOCUS)

Dear Sir,

Reg.: Open Offer to the Public Equity Shareholders of Prime Focus Limited (“Target
Company”)

This is with reference to the captioned subject, In terms of Regulation 26(7) of SEBI (SAST)
Regulations, 2011 a meeting of Committee of Independent Directors of the Company was
held on February 12, 2021 to provide a reasoned recommendation on the open offer to the
public equity shareholders of the Company.

We wish to inform you that “Recommendation of the Committee of Independent Directors
(IDC) on the Open Offer” in terms of Regulation 26(7) of SEBI (SAST) Regulations, 2011, has
been published today in Financial Express (English National Daily), Jansatta (Hindi National
Daily), Navshakti — (Regional Language Daily at the place of the registered office of the Target
Company and the place of Stock Exchange where the maximum volume of trading in equity
shares of Target Company are recorded).

We are enclosing herewith a copy of IDC as published in the newspapers in terms of
Regulation 26(7) of the SEBI (SAST) Regulations, 2011.

Should you require any further information we shall be pleased to furnish the same.
Thanking you and assuring you of our best co-operation at all times.

Yours Sincerely,
For Prime Focus Limited

e &

Parina Shah
Company Secretary and Compliance Officer

Encl.: a/a

Prime Focus Limited. Corporate ldentity Number (CIN): L92100MH1997PLC108981
Prime Focus House, Linking Road, Opposite Citibank, Khar (West), Mumbai 400 052, India. T:+91 22 6715 5000 www . primefocus.com



WWW.FINANCIALEXPRESS.COM THURSDAY, FEBRUARY 18, 2021

o~ MideastIntegrated Steels Limited
o CIN: L74899DL1992PLC050216
FI NANC I AL EXPRESS rS’ Regd. Off: H-1, Zamrudpur Community Centre, Kailash Colony, New Delhi - 110 048
MSCO STER Website: www.mescosteel.com; Ph. No. 011-29241099 & 40587085
THE ADMINISTRATION OF UNTON TERRITORY OF LADAKH : T qome : :
OFFICE OF THE DIVISIONAL COMMISSIONER, UT LADAKH
Tel/Fax: 01982-255567, E-mail: divcomladakh@gmail.com
NS- Particulars ——30-dun-20——30-Jun-19—|—31-Mar-20— | 31-Mar-20— —30-Jun-20——30-Jun-19———31-Mar-20—
s . UZ. 0. -
For and on behalf of Lt. Governor, UT Ladakh, e-Tenders are invited from the | RecinMn— L RecinMn—
Registered Government/Semi Government Department/Original _ = e ) ol s S
SML ISUZU LIMITED Manufacturer/Authorized Distributors/Dealers and those Firms/Dealers who are “Z"“W{fm}"?ﬁaﬁmﬁw e B Exvechoden AR 159527 257-00 447322 4.84 +607:47 4,508:281
_ ; : : either registered by those who are dealing with the supply of “Disaster and ER TR NNDES] 1ar VIE, PETON (DEIRIE i LACORUONRLANIE
Aoy Office : Village Aaron, Disit. Shahid Bhagat Singh Nager (Nawanehahr) 144 £33, Rescue Equipments” which are required by UT Administration Ladakh. Extraordinary items) (157.81) (219.43) (104.50) (537.69) (223.04) (36298)  (936:69)
Phong: (91)-1881- 270248, Fax: (91)1881-270223. CIN : LS0101PRYSAIPLCDOSS1E, : ) d fi 3 f ;
e : Sinllaien. anns Shos < Aelodto el The tender will come in force with effect from 02.02.2021 by 04.00 P.M. 3 | NetProfit / (Loss) for the period before tax (after Exceptional and/or
WRDSES Mives: W, HQT'CE rs{ds s The detail of items Is as under: Extraordinary items) (157.81) (219.43) (104.50) (537.69) (223.04) (362.98) (936.68)
S-Ne- ; e PR : » 4 | Net Profit/(Loss) for the period after Tax (after Exceptional and/or
S:No: Name-of the-item Specification|-Period-of Contract; i
Nt sy g hat v crficat o, por detl g ek hs b o e o ispiacad _ _ | Extraordinary items) (167.81) (239.43) (119.50) (597.69) (233.04) (38298)  (996.68)
Lraubacerioan: v v : W = s = f “Disaster-and Rescue Equipment One Year ' 5 | Total Comprehensive Income for the period [Comprising Profit / (Loss)
| Follono. | Name of sharehoider | Share Cerlficats no. | Distinctive nos. | No, of shares (Can be exte”ded)l for the period (after tax) and Other Comprehensive Income (after tax)] (167.26) (238.68) (118.93) (596.37) (232.49) (382.23) (996.19)
L, Shetla Dalt 116768 BA30408-80305056 100 1. The bidding documents, Bill of quantities (BOQ), set of Terms & Condition: 6 | Equity Share Capital (Face value Rs.10/- per Equity Share) 1,378.75 1,378.75 1,378.75 1,378.75 1,378.75 1378.75 1,378.75
: ,_ — - y _ of the contract and other details can be seen/downloaded from the website 7 | Reserves (excluding Revaluation Reserve as shown in
e Teﬂiﬁ‘;ﬁ WS 10479601- 10479050 a0 www.tenders.ladakh.gov.in as per the schedule of dates given below: balance sheet of previous year)
scon W — PR 8 | Earning per share (of Rs.10/- each)( for continuing and
:95“5 Eh‘ﬂ-'if 5 S-F':bﬂ 'ﬁ‘f?"‘?ﬁ FEiEBH- J"?‘I(ll‘a?ﬂ 5{' 1) Date orissue or-tenaer iNotice Ua. Us.eVa'l diSCUntinUed Operations)
Sasjay 5. Shah B8 1006- 8481055 5 iy ublishi i 03.02:2021 (400 PNI) Basic (Rs.) (1.22) (1.74) (0.87) (4.34) (1.69) (2.78) (7.23)
827421 GEZ74T0 % Diluted (Rs.) (1.22) (1.74) (0.87) (4.34) (1.69) (2.78) (7.23)
THOGTT1- THOBB 50 i) | Period of Downloading of Bidders 03.02.202T (4.00 PM.) 0
10422851 10420950 | 0 Document 24.02.2021 (3.00 PM.)
Ay person wha has & clam of interest in the above shares and having any objection ta the lssue | || vy —Online Bid Submission Date of Start | 03.02:20271 (4:00 PM)
of duplcale shane carlificate in keu of the above is raquired fo nolify the same to the company &t R
its registered office wathin 15 days fromy the date of this notice indicating the nature of the daim or V) | Unline Submission End Date 24.02.2021 (3.00 F.M.)
hi;-" of interest of his oBRClon i the sa-c issue of dupu-:ate share ceftificate 'Ihfmgh an aﬂfh_iav’rl Vi) | Date of receiving the Hard Copies of | 03.02.2021 (4.00 PM.) to S, Particiilars —Quarter Ended T Quarter Ended|—Half YearendedT—Quarterended|—Quarterended|—Half yearended
Ouly amesed Ese he company will proceed o issue duplicate share oertificale without CDR, DD and Affidavit in original & 24.02.2021 (3.00 PM.) No. ——30-6ep-20—T—30-Sep-18——30-8ep-26——30-Sep-26—1—30-Gep-19 30-Sep-20—]|
entertaming any ten damage whatsoever il may be For SML ISUZU LIMITED attested copies of other documents. : '
Place: Chandigarh (PARVESH MADAN) vii) | Date of Opening of the lender 25.02.2021, 12.00 FM. or any 4—+—Totat-income-from-Operations 35359 1-520:8 356843 353:59 52445 356:43
Date: 17.02 2021 Company Secretary other date convenient to commit- 2 | Net Profit/ (Loss) for the period (before Tax, Exceptional andlor Extraordinary iterms) 59,68 (206.48) (98.15) (5.55) (276.74) (228.61)
tee members. 3 Net Profit / (Loss) for the period before tax (after Exceptional and/or
Extraordinary items) 59.68 (206.48) (98.15) (5.55) (276.74) (228.61)
o Sd/- 4 | NetProfit/(Loss) for the period after Tax (after Exceptional and/or
LEH-636 Divisional Commissioner, UT Ladakh. Extraordinary items) 54,68 (216.48) (113.15) (10.55) (286.74) (24361)
5 Total Comprehensive Income for the period [Comprising Profit / (Loss) for
the period (after tax) and Other Comprehensive Income (after tax)] 54.88 (216.38) (112.40). (10.35) (286.64) (242.86)
= 6 Equity Share Capital (Face value Rs.10/- per Equity Share) 1,378.75 1,378.75 1,378.75 1,378.75 1,378.75 1,378.75
This is only an advertisement for information purposes and is not a prospectus announcement. 7 | Resenes (excluding Revaluation Reserve as shown in
' balance sheet of previous year) - - - - - -
8 Earning per share (of Rs.10/- each) (for continuing and discontinued
i operations)
Basic (Rs.) 0.40 (1.57 (0.82) (0.08) (2.08) (1.77)
' Diluted (Rs.) 0.40 (1.57 (0‘82)1 (0.08) (2.08) (1.77)
PaKTY CBITaLRS LMITED CIN: U63040MH1994PLC083438

Our Company was oniginally incorporated as Parly Criisers Private Limited on December 02, 7894 under the Companies Act, 1956 vide certificate of incomaration
issued by the Registrar of Campaniés, Maharastitra. Subsequently, the name of the company was changed from "Party Crinsers Privale Limifed" to “Parly Cruisers

R ; 28 ; - : ; . Standalone Consolidated
Limited™ under the Companies Act, 2013 pursuan! to a special resolution passed by our sharehoiders at the EGM hefd on September 03, 2013 and had oblained
. —Quarter Ended T Quarter EndedT Nine Months Ended T Quarterended T Quarterended] Nine Months Ended |
fresh cerlificate of incorporation dated November 13, 2013 issued by the Registrar of Companies, Maharashira. For further defails of our Company, see "General S. Particulars 34-Dec-20- 34-Dec19 34-Dec-20 34-Dec-20 31-Dec:19 31-Dec20
Information ™ and "History and Certain Other Corporate Matters™ on pages 46 and 117, respectively. e ——Unaudited———Unaudited———tUnaudited————bUnaudited———Ynaudited———tnaudited——
Registered Office: 303/304/305, Simran Plaza, Khar 4th Road, Next to Regal Enclave Hote!, Khar (West), Mumbai - 400 052, Maharashtra, India . S - ek EIC o S O L L ) e
. » : ; X ] 2 B { = * A 1 Total Tncol m G]‘JEIH“U 1S D040 1, TUU TS 1 1TU.00 JIL.40 1, 10U TS 1U.00
Tel. No.; +91 22 #9?‘3935? | Emaﬂ_ cu:}mph;ﬂte@gg:t}mfussws_lndaa.c?m | Website: vrw:{.party-nr&flsersinﬂla-cum 2 || NatProfty (Loss) for e perios: eiors ik, Exeptionalaiidir
Contact Person: Ms. Namrata Subhash Slﬂgh New. Eﬂmﬁlan!’ S&Cm{ar}’ & Cf}ﬁ'lpitiiﬂﬂe Dfficer Extraordinary items) 4175 (7.30 (56.40) (25.41) (7.29) (254.02)
PPROMOTER OF THE COMPANY: MR. ZUZER HATIM LUCKNOWALA & MRS. RACHANA ZUZER LUCKNOWALA 3 | NetProfit/ (Loss) for the period before tax (after Exceptional and/or
Extraordinary items ) 41.75 (7.30 (56.40) (25.41) (7.29) (254.02)
! . 4 Net Profit/(Loss) for the period after Tax (after Exceptional and/or
THE FSSUE Extraordinary items] _ 36.75 (22.30 (76.40) (30.41) (22.29) (274.02)
PUBLIC ISSUE OF 15,20,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (“EQUITY SHARES") OF PARTY CRUISERS LIMITED (“OUR COMPANY" OR “THE g IgfiL?p“;ﬁﬁ’;ﬁJgf‘;ﬁg g;hg‘fcfff:;‘;{gﬁ;‘v@'fr'l‘;%r;’fg{e&;fg]) - i o o 5 s
ISSUER COMPANY™) FOR CASH AT A PRICE ¥ 51/- PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF ¥ 41/- PER EQUITY SHARE) (“ISSUE PRICE™) 6 | Equity Share Capital (Face value Rs.10/- per Equity Share ) 1,378.75 1,378.75 1,378.75 1,378.75 1,378.75 1,378.75
AGGREGATING TO T 775.20 LAKHS ("THE ISSUE”). OF WHICH 76,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/ EACH FOR A CASH PRICE OF ¥ 51/- PER 7 Efese;‘:;:uie":’:r?mg Revaluation Reserve as shown in balance sheet
EQUITY SHARE, AGGREGATING TO ¥ 38.76 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). 8 Eaf;ing per ihare (of Rs.10/- each)( for continuing and
THE 1SSUE LESS THE MARKET MAKER RESERVATION PORTION 1.E. ISSUE OF 14,44,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT AN ISSUE PRICE discontinued operations)
OF ¥ 51/- PER EQUITY SHARE AGGREGATING TO ¥ 736.44 LAKHS (IS HEREINAFTER REFERRED TO AS THE "NET ISSUE"). THE ISSUE AND THE NET ISSUE WiLL [B)ijgd ((F;‘z)) gg Eg;g Eggg ES% Egg 8%
CONSTITUTE 27.14 %AND 25.79 %, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE
REFER TO SECTION TITLED “TERMS OF THE ISSUE” BEGINNING OM PAGE NO. 209 OF THIS PROSPECTUS. 1 Theabove results have been reviewed and recommended by the Audit Committee and have been approved and taken on record by the Board of Directors atits meeting held on February 17, 2021

2 Inpursuance tothe Judgementdated 2nd August, 2017 of Honorable Supreme Courtof India, in the matter of Writ Petition (Civil) No. 114 of 2014 (Common Cause v/s Union of India & Others), an amount of Rs
924.75 crores has been imposed on the Company towards 'Compensation’ as determined in the said Judgement which was to be paid by 31st December 2017, eventhough the Government Taxes and
i : 0 P E N S 0 N g M 0 N D AY F E B R U A RY 2 2 2 U 2 1 Royalty was paid on the ores extracted. Since the amount was not paid by the stipulated date, the Honorable Supreme Court ordered to stop mining operations with effect from 1st January 2018.The Company
N w = ' ] 1 had filed a 'Curative petition' (Civil) before the Honorable Supreme Courtof India challenging the Judgementin March 2018 however the petition has been dismissed by the Supreme Court during the reporting
| s s U E quarter. Provision for the above compensation along with interest has not been made in the books of accounts. Further the realization amount from said sale should be deposited with the State of Odisha
a ‘ ' c L 0 S E S 0 N . T H U H S D AY F E B R U A RY 2 5 2 U 2 1 towards partial satisfaction of the Compensation demand raised by Demand Notice dated 02.09.2017. The Company is in process to sell the iron ore and to comply with the norms, itis further fo be noted tha
: 5 3 : 1 - Company managed to get an extension of further six months vide last order dated 24th November, 2020. The Company has deposited with the Government Rs. 51.19 crores including GST till Secptembe
2020, Rs. 78.32 crores including GST till December 2020 and Rs. 116.39 crores including GSTtill 15th February 2021 under protest towards Compensation amount.

THE FACE UALUE GF THE EQUITY SHAHES ls ? 10.00 EACH AND THE ISSUE PRIEE UF 3 There wasamitration award received in June 2019 for Rs. 718 crores. The Company has already appealed to this Award. The appeal has been admitted in the High Court. The Company is confident to win thej

award and hence not making any provision in the books.

? 51 Bu Is 5 1 T'M ES DF THE FACE UALUE 4 The aboveis an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations
2 5 2015. The full format of the Quarterly/Annual Financial Results are available on the websites ofthe Stock Exchange(s) and the listed entity. www.bseindia.com.
MINIMUM APPLICATION SIZE OF z'ﬂﬂﬁ EQUITY SHARES AND IN MULTIPLES DF 2,0‘““ EQUITY SHARES THEREAFTER 5  Previous periods figures have been regrouped/ rearranged wherever necessary to conformto the current period's classification(s).
: ' ' ' e F d on behalf of the Board of Di
FOR FURTHER DETAILS, PLEASE REFER TO THE “SECTION XII- ISSUE RELATED INFORMATION” O or Mieast Ingratod Stoels Liite
BEGINNING ON PAGE 209 OF THE PROSPECTUS. " S_SDf
: ita Sing
p *Applications Supporled by Blocked Amount (ASBA) is a better way of applying lo issues Place : New Delhi Chairperson cum Managing Directo
« | Simple, Safe, 3mart way of by simply blocking the fund in the bank account, investors can avail the same. For details, Date : 17.02.2021 DIN:00082263
ASBA’ | pppiication - Make use of it 11 | check section on ASBA below.
Mandatory in Public issues from January 01, 2016. No cheque will be accepted.

Applicants to ensure PAN is updated in Bank Account being blocked by ASBA Bank. List of Banks supporting UPT i5 also available
on SEBI at www.sebi.gov.in

! ’ F I ’ UP ﬁnu'.'_av'aiiab!e in ASB{L for retail %r_umwidual Envesions gpnl-yéng through Registered B_rokre.:s_. DPs, & RTA-s_‘ : : P R I M E F 0 C U S L I M IT E D

For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospecius &nd also please refer to the section “Issue Procedure”

beginning on page 218 of the Prospectus. The process s also available on the website of SEBI and Stock Exchange in the General Information Document. ASSA lorms Recommendations of the Committee of Independent Directors (“IDC") of Prime Focus Limited on the Open Offer Lo the Public Shareholders of the Prime Focus Limited,
can be downdoaded from the website of NSE and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in. under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI (SAST) Regulations”).

The Application Forms which do not have the details of the Applicant’s depository account inchuding DP 1D, PAN, UPI 1D (in case of RiBs using the UP mechanism) Aﬂﬂﬁfﬂ’fﬂd terms used herein, but not specifically defined hereln, shall have the meanings ascribed to them under the Letter of Offer dated February 8, 2021 ("LOF').
and Beneficiary Account Number shall be treated as incompiete and rgjected. In case DP 1D, Client 1D and PAN mentioned in the Application Form and entered into the . Dateof meehmg Februamz 2021

electronic system of the stock exchange, do not match with the DF ID, Cient ID and PAN available in the depository database, the application is liable fo be rejected. 2 Mame ofthe Ta;ge! Cormpany (TC) Prifme Focus L:mulem“l‘argewumpany |

Applicants will not have the option of getting allofment of the Equity Shares in physical form. The Equity Shares on allotment shall be traded only in the dematerialised 3. Defailsofthe Dffer pertainingto TG+ A2R Holdings (*Acquirer”) along with ARR, Studio Private Limited (“PAC 1"} and Mr. Namit Malhotra ("PAC 2°, together with PAC 1|
segment of the Stock Exchange. “PACS") acting In thelr capacily as persans acting in concert with the Asquirer, have made an open offer for acquisition of up to |
PROPOSED LISTING: The Equity Shares offared through the Prospectus are proposed to be listed on the EMERGE platformy of NSE Limited (*NSE®) in terms of the 8,23.,71 046 {Exght Crares Twanty Three Lakh Seventy One Thousand Forly Six) fully paid up equity shares of face value of INR 1
Chapter IX of the SEBI (ICOR) Requlations, as amended from time to time. GQur Company has received an approval letter dated February 03, 2021 from NSE Limited {(Rupee One) each of the Target Company (“Equity Share"}, representing 26% of the Expanded Voting Share Capital of the Target |
{*NSE") for using its name in the Offer Document for listing of our shares on the EMERGE platform of NSE Limited. However investors may refer 1o the entire Disclaimer Company, from the Public Shareholders, in terms of Regulation 3(2) and other appiicable regulations of the SEBJ (SAST) Regulations |
Clause of NSE beginning on page 202 of the Prospectus. For the purpose of this Issue, the Designated Stock Exchange will be the NSE Limited, ("Offer").

DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter X of the SEB1 {ICDR) Reguiations, 2018, the Draft Prospacius was furnished to SEBI « The Acquirer has entered into a share purchase agreement. dated December 24, 2020 (*SPA"), wherein the Acquirer has agreed to |
in soft copy. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document, Hence, there is no such specific disciaimer ciause of acquire 10.49,3%,381 (Ten Crore Forty Nine Lakh Thirty Nine Thousand Thwee Hundred and Sixty One) Equity Shares of the Targst |
SEBL However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 198 of the Prospecius. Company, representing 33.12% of the Expanded Voling Share Capital (“Sale Shares™), from IDBI Trusteeship Senvices Limited |
DISCLAIMER CLAUSE OF NSE: It is to be distinctiy understood that the permission given by NSE Limited (NSE) should not in any way be deemed or construed that {acting Inils capaeity as debenture trustes on behalf of and for the bienefit of Credd Suisse AG, Singapore Banch], in 2 {two Irsnches, |
the contents of the Prospectus or the price at which the equity shares are ofiered has been cleared, solicited or approved by NSE, nor does it certify the comectness, at INR 44,15 {Rupees Forly Fourand Fifteen paisa) per Sale Share, subject i, and in accordance with the terms of the SPA.

accuracy or completeness of any of the contents of the Prospecius. The investors are advised to reler to page 202 of the Praspectus for the full fext of the Disclaimer + The Aciguirer is a part of the promoter and promoter group of the Tasget Company, As on the date of the Public Announcement for the |

Offer, the promoter and promoter group of the Target Company hekd 10,46,07,641 (Ten Crore Forty Six Lakh Seven Thousand Six |

| Clause pertaining to NSE™,
Hundred and Forty One) Equity Shares aggregating to 33.02% of the Expanded Voting Share Capital. Since the Acquarer entered into |

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER the SPA to acquire the Equity Shares in excess of 5% of the Expanded Voting Share Capital, in this financial year, the Offer has been
ﬁ G | . made by the Acquirer a;u:i_ the PACs under Regulation 3(2) and other applicable pu:_w"vsims of the SEBI SAST Regulations.
{ _ o \ e _ 4 Nameis) of the acquirer and PAC ~ Name of the Acquirer:
ﬂj K r l N T C C H with the acquirer A2ZR Holdings
S s o : st e ; y Persons Acting in Congert with Acquirer:

First Overseas Capital Limited KFin Technologies Private Limited Ms. Namrata Subhashsingh Negi 1. AR Studin Private Limited: and

1-2 Bhupen Chambers, Ground Floor, Selenium Building, Tower-B, Plot Mo 31 & 32, Party Cruisers Limited 2 Mr. Mamit Malhoira

Dalal Street, Mumbai-200 001 Gachibowli, Financial District, Nanakramguda, 303/304/303, Simran Plaza, Khar 4th Read, Next to 5 Name of the Managsr to the offer  Keynote Financial Services Limited

Tel. No.: +91 22 40509999 Serilingampally, Hyderabad, Regal Enclave Hotel, Khar (West), Mumbai - 400 052, =y A SR ey

Fax No.- N.A. Telanganalndia - 500 032, Mazharashira, India | Tel.No.: +912249739352: i s e et e L, i

Emall: sunu@ioclinmala@foclin Tel. No.: +91 40 6716 2222 Email: compliance@partycruisersingia,com AT IO

investor Grievance Email: Fax Mo.: +91 40 2343 1551 Website: Ww.ﬂ&flyﬂ.fﬂis}&fﬁpiﬂﬂiﬂ.ﬂﬂm Fax: +01-22-6826 5088

wghgi;e; www foclin Invaﬁl_'or Eerieuam;e Email; einward.ris@kfintech.com or the Registrar to the Issue in case of any Pre-lssug or Contact Parson: Ms, Pooja Sanghavi / #r. Shashank Pisat

Contact Person: Mr.Sunu Thl}mf{s J Website: W“"F'”mcn-m'm‘ Post-lssue refated problems, such as non-receipt of L Email mb:j@keypotemd.;net, Wghs’:lem\wkaynutemdm_net

Ms. Mala Soneji Contact Person: Mr. M Murali Krishna Aliotment Advice or credit of allofted Equity Shares in the 8 | Members of the Carmites ol Mr. Samu Devarajen (Chaiman)
SEBI Registration No.: INMOOODD3E71 SEBI Registration No.: INRDODOCO221 resoective beneficiary account or unblocking of funds stc - e e ' :
SPEeCciive. ry g - Independent Directors (Please M, Rivkaran Chadha
BANKER TO THE ISSUE AND SPONSOR BANK: HDFC BANK LIMITED indicate the chairperson of the M. Kodi Raghavan Srinivasan
AVAILABILITY OF APPLICATION FORMS: The Application Forms and copies of the Prospectus may be obtained from the Registered Office of Party Cruisers Limited, _{Eomuiitne Shparly) R S i B o B R e i s b
L.ead Manager: First Overseas Capital Limited, Application Forms will be available at the selected location of registerad brokers, Banker to the Issue, RTA and Depository 7 | IDC Member's relafionship with the  The members of the !Dl; [ ID(_:' Members”) are Indepe_l:{dent and nm--exgcum duremfs _of the Target Company. .Fur!.t_!gr the IDC
Participanis. Application Forms can also be obtained from the Designated Branches of SCSBs. the list of which is available on the website of SEB| at www.sebi.gov.in. TC (Director, Equity shares awned,  Members do not hold any Equity Shares or ciher e of the 13"‘??33 Company, and cther than their position as a director of the
Ap;}]icatmn Forms can alsa be downloaded from the website of Stock Exchaﬂge al veww nseindia.com. Hﬂﬂ}' other conlract | I‘ﬂlElﬂEll"!Shlﬂ:l. Target Cﬁm{:ﬂ\'ﬁ' thera is no other contract or !'E'B.Iﬂﬂﬁhip between the IDC Members and the TEII"QE'? Eﬂmﬂaﬂf-.
any

| AVAILABILITY OF PROSPECTUS: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer e - : Y . . PR e . e——
to the Prospectus and the Risk Factor contained therein, before appiving in the Issue. Full copy of the Prospectus shall be available at the website of SEBI at & Trading in s?ath#mty sr%révsr:;lhw Mone of the IDC hMBEm?E r;a;;‘a 1;;3::19-:? ug meEqu.jny Sharas or other securities of the Targel Company, since their respective
www.sebi.govin the website of Stock Exchange at wunw.nselndia.com, the website of Lead Manager at www.foclin and the website of the Issuer Company at __ Securilles of the TC by 10C Members appoisiment an the board of the Target Company,

www partycruisersingia,com, 9 1DC Mamber's reiahnnshlp with the - None of the IDC Members are directors of Acquirer and PAC 1,
GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this |ssue unless they acquirer {Director, Equity shares - None of the IDC Members hold any equity shares of Acquirer and PAC 1. and
can afford to take the risk of fosing thelr investment. Invesiors are advised to read the risk factors carefully before taking an Investment decision In this lssue. For owned, any other contract / -None of the 1DC Members have any contractual relalionship with Acquirer and the PACS,
taking &n investment decision, investors must rely on their own examination of the Issuer and this fssue, including the risks involved, The Equity Shares have noi refationship), if any
been recommended or approved by the Securities and Exchange Board of india {"SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the 10 Faﬁzng in the Equity sharesiather  None of the IDC Members have Iraded in the shares/other securities of the Acquirer and PAC 1,
Frospectus. Specific attention of the investors is invited 1o the section, “Risk Factors” on page 21 of the Frospectus, securifies of the acquirer by
| ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT. 2013 _IDC Members
MAIN OBJECTS OF THE COMPANY AS PER MOA: For information on the main objects and other objects of our Comipany, see "History and Certain Corporate Matters” 11 Recommendation on the open offer, Tre IDC Members befieve thal the Offer is fair and reasonable, and in fine with the SEBI (SAST) Regulations
on page 117 of the Prospectus and Clause Il of the Memorandum of Association of our Company. The Memarandum of Association of our Company is a material as to whether the offer is fair and
dogument for inspection in velation to the Issua. For further details. see the section *Material Contracts and Documents for Inspection” on page 307 of the Prospecius. reasonabla
LIABILITY OF MEMBERS AS PER MOA: The Liahility of the members of the Company is Limited. ER Summea'g.rﬂf reasons for T:"‘:E 4[],'5? Members have reviewed a) the public announcerent dated December 24, Zﬂﬁ.’ﬂ {"PA"), b) Detailed Public Staterment
GAPITAL STRUCTURE: Authorized Capital of the Company is T 5,00,00.000 consisting of 50.00.000 Equity Shares of T 10 each. Pre lssue Capital: Issued, PR [ RPS) publishied dn-danieryd; RLCH ) Sieil Stano Cercoiet Januan, AL FOLOFY anddiloe.
Subscribed and Paid-up Capital ¥ 4,08,00,000 consisting of 40,80 000 Equity Shares of T 10 each. Post Issua Capital: Issued, Subscribed and Paid-up Capital The members of IDC considered fhe foliowing 'factls‘ al Ehe_'-_mllume-we?ghteﬁ average price paid o payabie for acquistions, by the |
¥ 5,60,00,000 consisting of 56,00,000 Equity Shares of ¥ 10 each. For details of the Gapital Structure, please refer to the chapter titled "Capital Structure” baginning Aoquirer, during the 52 (Fifty Two) weeks and 26 | Twenty Six) weeks immedialely’ preceding the dale of the Public Announcement

was ¥ 44,00/, b} the Acquirer and the PACs have made the Gffer pursuant to execution of the SPA for purchagze of the Sale Shares |
from 1DBI Trusteeship Services Limited (acting in its capacity as debenture trustee on behalfl of and for the benefit of Credit Suisse |
AG, Singapore Branch), in Z (twoj tranches, at INR 44,15 (Rupees Forly Four and Fifieen paisa) per Sale Share; ¢ Since the Equity |
Shares of the Target Company are infrequently traded (within the meaning “infrequently traded shares™ under clause {j) of sub- |

on page 56 of the Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memarandum of Association of the Company and the number of Equity Shares subscribed for by them at the time

of signing of the Memorandum of Association of our Company: Mr. Zuzer Lucknowala (10 Equity Shares) and Mr. Joji George (10 Equity Shares). reguiafion (1) of Regulafion 2 of the SEBI (SAST) Regulationg}, the fair vaiue of the Equity Shares of Tasget Company, as amived by |
Al capitalized terms used herein and not specifically defined shall have the same meaning as ascribed 1o them in the Prospectus dated February 12 , 2021. Ms. R_B. Pandya & Co, Chartered Accountant {Valuar') vide their valuation report dated December 23, 2020, was ¥ 40.50 (Rupees Forly
Investors should read the Prospectus carefully, including the Risk Factors on page 21 of the Prospectus before making any investment decision. and Fifty paisa) per equity share
For PARTY CRUISERS LIMITED Based on the above facts and review of the PA, DP5, DLOF and LOF the IDC is of the oginion that the Offer Price of ¥ 44.15 (Rupees |
O behalf of the Board of Dicectors Forly F!:mrand Fiﬁlem paisa) per equity share oﬁef&db_ry the Acquirer and the PACs prima facie appaars to be: (a) in accordancs with the |
S regulations prescribed under the SEBI{SAST) Regulations; and {b) fair and reasonabie,
Place: Mumbai Rachana Lucknowala Hc*_m:-:':ner, the: shamhqlt_!ie_fs of .the Ta:rgm Ci'.‘lmls‘ﬁa.f‘l}f are advised to independantly evaluate the Offer and take an informed docision |
Date: February 17, 2021 Managing Director T ——— | Bbout tendering the Equily Shares held by thetnin the Gffer,
13 Details of Independent Advisors, Mg
For Party Cruisers Limited subject to market conditions, public issee of its Equity Shares and has fited the Prospecius with the Registrar of Companies, Mumbai, The if any.
Prospectus shall be available on the website of SEBI &t www.sebi.govin, the website of the Lead Manager at www foclin the website of the NGE i.&. wiww.nseindia.com, BT J“'-ﬂﬁ' other ma*tertsr to he h;gh]igj'zggr_:j None
and website of the Issuer Company at www.parfycruisersindia.com. Investors should note that investment in Equity Shares involves a high degree of risk. For details o e b of G Gncalad ;
! _ : : : SR SRR ? ! : ge and belief, after makmg propes enquany, the information contained in or acmmp&nwng this iaatemerstm in all material respect, irue and comect and
investors should refer to and rely on the Prospecius including the section fitied "Risk Factors™ beginning on page 21 of the Prospectus, which has been filed with ROC. nat miskeading, whether by omission of any information or othenwise, and includes all the information required 1o be disciosed by the Target Company under the SEBI
The Equity Shares have not been and will not be registered under the US Securities Act (the *Securiies Act’) or any state Securities law in United Stales and may not (SAST) Regulations. s
be Issued or sold within the United States or to, or for the account or benefit of, "U.S. persons” (as defined in the Regulations under the Securities Act), except pursuant For and on hehalf of the IDC of Prime Focus Limited &
10 4n exemption from, or in a transaction not subject to the registration requirsments of the Securities Act of 1933, Blaca Murnhai ' ., |
= = = Diate: February 17, 2021 Authorised Signatery 3
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{“Offer”).

4 “Nameﬂsj' of the acguirer and PAC

with the acquirer AZR Haoldings

fumbai, Maharashira, 4(

Recommendations of the Committee of Independent Directors (“IDC") of Prime Focus Limited on the Open Offer to the Public Shareholders of the Prime Focus Limited,

under Regulation 26(7) of Securities and Exchange Board of India {Substantial Acquisition of Shares and Takeovers) Regulations, 2011 {(“SEBI (SAST) Regulations™).

Allcapitalized ferms used herein, bufrmtspemf caﬂbrdvﬁ'nan‘ frerein, shall have the meanings ascribed o them under ihe Leffer of Offer dated February 9, 2021 ("LGOF').

| Fet >ruarf ?E 021

F’nme Focus Limited | (“Target Company”)
. AZR Hc%dmgs g“A{:qulrer | aleng with ARR Siudic Private Limited (“PAC 1"} and Mr. Namit Malhcira ("PAC 2%, togetier with PAC 1,

“PACs") acting in their capacity as persons acling in concert with the Acquirer. have made an open offer for acquisition of up fo

823,171,048 (Eight Crores Twenty Three Lakh Sevenly One Thousand Forly Six) fully paid up equity shares of face value of INR, 1
(Rupee One) sach of the Target Company (“Equity Share"), representing 26% of the Expanded Voling Share Capital of the Target
Company, from the Public Sharehoiders in terms of Regulation 3(2) and other applicable regudations of the SEBI (SAST) Regulabions

* The Acquirer has entered into & share purchase agreement, dated December 24, 2020 (“SPA™), wherein the Acguirer has agreed to
aciuire 10,48,39.361 (Ten Crore Forty Nine Lakh Thirty Nine Thousand Three Hundred and Sty One) Equity Shares of the Target
Company, represanting 33.12% of the Expanded Voling Share Capital (“Sale Shares™), from D81 Trusteeship Services Lirnited
(acting inits capacity as debenture irustes on behall of and for the benafit of Credif Suisse AG, Singapare Branch), in 2 (two) tranchas,
alINR 44 15 {Rupees Forly Four and Fifteen paisa) per Sale Share, subject to, and in accordance with the terms of the SPA,

« The Acquirer is a part of the pramater and pramoter group of the Target Company. As on the date of the Public Announcement for the
Offer, the promoter and promoter group of e Target! Company heid 10,46.07 641 (Ten Crore Forty Six Lakh Seven Thousand Six
Hundred ardd Forty Onej Equity Shares aggregating 1o 33.02% of the Expanded Voting Share Capital, Since the Acquirer entered into
the SPA to acquire the Equaty Shares in excess of 5% of the Expanded Vioting Share Capital, in this financisl year, the Offer has been
mada ! by the .-\sqmmr and the PACs under Regulation 3(2) and other applicable provisions of the SEBI SAST Requlations.

'Name of the A-;qu;rer

Persons Acting in Concert with Acquirer;

‘Name of the Manager to the offer

o

 Mambers of the Committes of
Indepandent Direclors {Plaase
tindicate the chairpersen of the

_Ccsfnm{tlae separately)

7 1 1DC Memter's relationship with the
TC {Director, Equity shares owned,
an; ather confract / relationship),

| ifany

8 |Trading in

':?3.

M. Rivkas

i the Equity sharesiother

:DI

TIDC Member's relationship with the
Fatguiter {Qirector, Equity shares

i owniad, any olher confract /

| relationshipy, if any

10| Trading in the Equity sharesiother
securities of the acqueser by

I0C Members

a5 to whether the offer is fax and
regsonable

12 Sumimary of reasons for
recommendation

1, ARR Studio Privale Limiled; and
12, Mr, Namit Malhotra;
i Keynote Financial Sesvices Limited
Thie Buby, Bth Fioor, Senapati Bapat Marg, Dadar (Wesg), Mumbai - 400023
Ted: +91-22-6826 6000-3
Fax: +51-22-6026 6083
SEBI Registration No. INM 000003806
i Contact Person: Ms. Pooja Sanghavi | Mr. Shashank Pisat
| Email; mbd@keynoteindia.net, Websie: www keynoteindia.nel
Mr. Samu Devarajan | "‘halrmam

kaean Chadha
Mr, Kodi Raghavan Srinivasan

| The members of the IDC { “IDC Members”) are independant and non-executive directors of the Target lf?s:-m;*any Further the IDC
Members do not hold any Equity Shares or other securities of the Target Company, and other than their position as a director of the
Target Company, there is no other contract or relationship between the fDC Members and the Target Company.

lN-:;-'-e of the lDC Mermbers have fraded in ﬁe Eﬁurty Shares or other securities of the Earﬁﬂi Company, singe their r&spectéve
sacurities of *he 1C b\ IDC Membc-rs appmn ment on the board of the Targcl Cumpan Y-

- None of the IDC Members are directors of Pa.u:quwer and PAC 1
- None of the IDC Members hold any equity shares of Acquirer and PAC 1; and
- Wane of the IDC Members hiave any contraciual relationsigg with Acquirer and the PACE,

| Nene of the IDC Members have fraded in the shares/other securities of the Acquires and PAC 1.
11 Recommendation on the cpen offer, | The IDG Members bebeve that the Offer s fair and reasonable, and in ine with the SERI (SAST) Regulations,

| The IDC Members have reviewed a) the public announcerent dated December 24, 2020 (“PA”), b) Detailed Public Statement
("DPS™) publishad on January 1, 2021, o) Drafl Letler of Offer dated January &, 2021 ("DLOF™) and d) LOF,

; Website: www prim
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13' Details of Independent Advisors,
if any Y.

[SAST) Regquistions.

Flace: Mumhsi
Date: February 17, 2021

The members of IDC considered the following facts: a) the volume-weighted average price paid or payable for acquisitions, by the
Acquirer, during the 52 [Fifty Two) weeks and 26 (Twenty Sik) weeks immediately preceding the date of the Public Announcement
was T 44.00/-; b) the Acquirer and the PACs have made the Offer pursuant to execution of the SPA for purchase of the Sale Shares

i from IDBI Trusteaship Services Limited (actng in it capacity as debenture frustea on behalf of and for the benefit of Credit Suisse
'AG, Singapore Branch), in 2 (two) tranches, at INR 44.15 (Rupees Forty Four and Fifteen paisa) per Sale Share; c) Since the Equity
| Shares of the Target Company are mfrequenlly traded (within the meaning n!rewanlly iraded shares” under clayse (j) of sub-

regulation (1) of Regulation 2 of the SEBI [SAST) Regulations), the fair value of the Equily Shares of Target Company. as arrived by
Ms. R.B. Pandya & Co, Chartered Accountant ('Valwer') vide their valuation report daled December 23, 2020, was € 40,50 (Rupees Farty

\and Fifty paisa) per equity share.

Based on the above facts and review of the PA. DPS, DLOF and LOF the IDC is of the opénion that the Offer Price of T 44.15 [Rupees
Festy Four and Fifteen paisa) per equity share offered by the Acquirer and the PACs peima facie appears to be: (a) in accordanca with the
regulations prescribed under the SEBI {SAST) Requlations; and (b fair and reasonable.

Howiever, the shareholders of the Target Company are advised to independently evaluaie the Offer and fake an informed decision

: about tendering the Eguity Shares held by them in the Offer.
Nome

‘ 14 ﬂ.n; n}her ma*terlst tohe hlghllghted Nn::f'e _

T:s he bhist -:-! aur !mw!e:!g,e and belief, after making proper enqusr, the *furmatwn R ﬂntalned in o acr.mlrwmng I*'*s stalement . in aﬁ ma!enaf respecd,
not miskeading, whether by omission of any information or otherwise, and includes all the information reguired fo be disclosed by the Tangst pran;e under the SEBI

brize and correct and

BT

For and on behalf of the 1DC of Prime Focus Limiled
S’l-‘tl‘"
Authorised. Signatory

CONCE

IR 7. S TA.-21047/03-05, SIRTANE 7. 42819/83, T4 38, 31k 93, FaTs J[oh : Thol-Ud T, gam'ér—%rr{w TIR-T FIC AR 421 Th TIU

2R Hor R, TR R, 910, STETGY IMB SR A

. 2 feoeii-110002 § 9eRIRIE | BH: (0120) 2470700/2470740, $-He: edit.jansatta @ expressindia.com, %eg: (0120)
TR HaTEe W‘uﬂaﬁr "“q"rama'r aﬁqﬁw%aﬁ@aﬁ%wﬁsﬁtﬁamcmwsd %aswmﬁum%ﬁ%mmﬁwmm%ﬁ@ﬂaﬂﬁ%mﬁwﬁmmmmw 3791 KT GeRT9A AT AR &1 TR T Hehal |




&, TEAR, 8¢ AT 2032

0 FITET SHTETEA: FAE I 5 ., FEied %, 20y -9, 3 1 w9,

’13? %, TATe 3. - 313, TREE A uTh, AT sEEE R, 3,
ICICI Bank
g,
Freemerfmm s 9 ffrrzs i afmd mop e sivg e 9% waariEEe iz
v TeRERe AT Tt foi 3, Yoo S ST Fem 1 3( %) HEaTHar foagfiEl e (EEEE) %6, ooy =41
o 3 s wgm et AfEnEn AT e TE HEA T ST anEE Go fEatd geen ang e we Gt
FATHE Wt A7 FewA (SEm s w9, g ety S gvam we sfasea sai)
FuETETE 1V FER T SEE e F5 FIE STHE e giaa T Fvar] H2 9 R SueasEviea
Frerenafimr Eveii g aREiET et Atufren Fem 1 3(y) searET wete FavEeien e ¢ o= e /fae
WEH Fefed] ST AR FE wets afiiee e we daeen o, fFeme: weEn sfn sdame s agi
FEH FEWT A, FH HETE Hewd e saHdiE SaEn 5% a6 10 gt ewd e garEEn ®EE e 8

#. | wAGHTH A A T i (FrEnEE 5 | e vl wis s st amoft gEA | s FIOTETE S B T W
. | wEmm swf st T vema ) el Arire favrdft aE AR eI A R
et e (3.) Fmarh o AT AR, o
4. [H@AS gEEW wEn ofn wEvl HAM wEE- (W . 303, 3 U HEEN, 9 F. %, 7| SRR 03, 3070 | AW Forefr weden @ fomewdTen wakime
FHEEA M0 a0 ko030 (FUATHIR ez |fagm s, 99 9, Feim ¥ F9m snfn 5 FETE 2 w98 R, avEEes,
TH- o MeccatiRY M AEHAEE T 7 T4 |(AEE A T9w, T8 TEEn, TEUE,| £, ek - Haw, iy, TR, e, awonfiEm,
FHTHTEA 00004003 2018) B o4 30%/ HFAM 44, 2037 AT, =, A R F e T
3. | sTET EG iR I A FEE GEEH (L %, T~ of, TEen gerar, wm| hgEnl 36, 2eve | s T ok el Wet g R e i
- FFEIHAToccokooyyol (FURURIR iz [Had, wie #. ox A v, By A wE, MR % TR et w1 T f-ce-
F-YoroaooTotl WM APHIAEEIAT = FA- |F. 4R¢, TAWE, IEUSA, TWE,| ¥R L44.00/- ¢4, g e, S 0w, O, geE Fed,
TIHET AN ccolo oy ol ) ATTETE - Y3033/ TEAn 14, 303 qoE (9.), H9E ¥ooes? AY T T
3. |formdr Trme wewe i fas fands won- [Yelz &, of, U TR S, W2 F. | SR R, toRe | St FITRTATE §e SAIAE ST St 1
FHETATc ool 0t Lods (EITHUHRTS TFs S~ |¥s 30 we, T2 F. 3, WA Homans, : = srﬁqg“l?m ACTRE 4 %.;am—m
ToyoaoofieRe M IS =g w9~ |- ¥3te0d/ TEAT 24, 2038 | 8,34,¥%0,00/- AT FB AEF AR, FHL FAH,
TG A0 c00kot Loll) am =aw fEan =gty wEAEg w9,
¥, |TEn s g i ofawmr ey di- |[JEEe F wfi-ue, e . 2ued, TE| W R, 2e¥e | afhmEs Ww%ﬁaaq m;amhmwrrrﬁ
TSI ARe 0 00wt S Ly (EIUHUHUR e FA- (%, g, #ud Pm, HeEd, amg %, mwﬁmﬁm.wﬁﬁwu— I
fo¥0000¥sRy WM ATEAAEEIAE = o4 |- ¥30e0s/ HgaTll 24, 2038 | 5,34,884.00 /- et el Ao e 3o A
FIHTT0 00 0% %284 %% TR S I ATE.
=(ftel 7 A e A T g wrarEt A o Rt g B i wng, s i dde (uepdiz) e, 3603 fais 3¢ Fgardh, 2ot
=1 fomm ¢ i < sieviE AEATAET He gEA wihed anETRs $o fEEmen wnEE e i e fm e . /-
fami : TmaTh te, T07% wifirga srferrit Yo G
FeenTon @ adiTTETE FrHIATTH AT #e s ) ECac

W, FHAE eI g Al 59
gfaz %, 1, T TefEe e, =
At ’\:IB gdz—w%u, E?fg—\roo odo
AT T e see #. ¢ fmEy
Fi-sriwieeg wwEd fafres, = wn
AT 92, gHE e, g9 yeools AY
i AesHaaTEle 3 %, b, dEnfm
%o%o . T2 aETE T
e §, Tt gsfEEe wive Smee
HTTHI S0 TR U AT, FERE
va. Jafm aremHE Fefa fm o
fedim, t7w3 i wE A2 W W
e L B T I A o | M P o

dw 30w asier
Bank of Bamda

T T
THL R

_;";. Yoo %07, m E

|

recovery.mmnr@bankofbaroda.com F9 :www.bankofbaroda.com

HTEUA IV-U, (Fram (&) s &(3) awadiea)

ﬁm_;ﬁﬁm {mﬁﬂz)m ?on?ﬁﬂﬁ'ﬂ (5 ) i &(2) e wed agaTe fegferagme o fergeum Jiw wraes s sive v aie feegie e ofwe, oo
s T oo Tt §- ferema fosht m=m.
AR AT ST S e Feam s gen e Ame dvam 3 A wredie g e ey st s adeees wem i g e s s dw i asee st st
Ar=ATFE A 1wt TR e st H A W ', " e W e anfr R e g A ey wearen faee) S, ween / aefEn A gen ) weed et e - feema
Trten arifin S, gam i saw s wR e
. e | g = T, S AT A R AW W | ww e | F oo | (¢) e e ot | e Tt | fameden
. Frfor g W ST At s | (%) e sn | (A Tfuamrrft
L 3) FEht arefrah = TEEH) At anfn &=
| ot Far wm Prarft.- Wiz F. vod, v wEe, A (TR vy, R T W A 8, | B AW 3G | 48033094 $}%, 95 of FE
fam, somA @, %, o o siemm dvavas, dfe | s, 2 e A, v s v, v wEA, | 99083088 [ Lteodnd 3} % *se
AT, AT S e, T - we 4303 fa e, | A, A, ¢, ot s dann, | a9 i Raco T, 3) %, 0.7y AW
difea A, amerd s wws, Fen - i
¥o¥3ed i, oo, famam dm s Al g, EEIEEC R E]
AT T ATE s g T
3 | R, e TR T . 413, LEl S, T . $-%, | & hol.%e @G | 4%.03.90%Y 1) % 3813 STesi ecoxieny
st e - 4. 1f A R e, ME-A, aeE-E, | $hetiedt | fteodnd EREREE. 8. 4%.000
A AR S e F 4o, T T, S, - | amowan 3o 3 ez am-meyy o, | T A oo T, 3) %, 0.3 @ 3 o0
H-395330 . - FefEe man, | i e
TR - ) o1 T R, @) o Fae T rog — = T ST -
e, 3) . 3 A e, ) o, P g e, | O 2 MR, RO AR, ARG B MG | o e i *_].“_' 3_7"_“_'_"“3
T R . 4o, T BATR 3, W i, dfrach | TN FICR, -1, A - P, il
offan-voooks ' 1. awi-w3 303 Fezama d-gosu i, 5, 3) % o.%4 FHT
) 4, Wt v, S e, - 20 %, qun fery | T - gEfEE e,
3, W T, WA ooty T~ W A
TargrTean T e S 11 hitp b da.inle-auction.htm ST https:/ibapl.in. T5d fowrem fomean wed wmn, 7w areenE mitwa sfeeem 5. %, 033-
435 ILEY W . Woauz‘ea e e e
T ; fu.07.7078 i i
Faarw : Hwd e A T2

PRIME FOCUS LIMITED

Registered Office: Prime Focus House, Linking Road, Opp. Citi Bank, Khar (West), Mumbai, Maharashtra, 400 052;
CIN: L92100MH1997PLC108981; Tel. No: 022-67155000; Fax No: 022-67155001 / 67155100; Website: www.primefocus.com

Recommendations of the Committee of Independent Directors (“IDC”) of Prime Focus Limited on the Open Offer to the Public Shareholders of the Prime Focus Limited,
under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI (SAST) Regulations").

All capitalized terms used herein, but not specifically defined herein, shail have the meanings ascribed to them under the Letter of Offer dated Fehruary 9, 2021 ("LOF').

1. [ Date ofmesting February 12, 2021

2. |Name of the Target Company (TC) | Prime Focus Limited (“Target Company™)
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PUBLIC NOTICE
Notice is hereby given to the public at
large that my client Bipin Himatlal

Sanghavi residing at B-1,301/302,
Breezy Corner,Opp. Panchsheel
Heights, Mahavir Nagar, Kandivali West.
Mumbai - 400067. Intent to purchase
Shop premises bearing Shop No. 07,
Ground Floor, Sundaram, Vasant
Complex co-operative Housing Society
Limited, Sector A, Near Mahavir Nagar,
Behind Dahanukar wadi, Kandivali {W),
Mumbai - 400067, (hereinafter called and
referred to as “The Said Shop") from Mr.
Pravinchandra C Doshi & Mrs. Divya P.
Doshi. And if any person/s having or
claiming to have any rights, title, interest
to the said Shop or under or in the nature
of any for the same etc. should
inform/Contact me at my following
address within 14 days from the date of
publication of this notice with necessary
supporting evidence of his/her/their
claim/s, failing which it shall be deemed to
have waived their objection and claim
without any further intimation.
sd.-
DlLlP P. BEDI, Advocate
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3, | Details of the Offer pertaining o TC

* AZR Holdings (“Acquirer”) along with ARR Studio Private Limited (“PAC 1) and Mr. Namit Malhotra ("PAC 2", together with PAC 1,
“PACs") acting in their capacity as persons acting in concert with the Acquirer, have made an open offer for acquisition of up to
8,23,71,046 (Eight Crores Twenty Three Lakh Seventy One Thousand Forty Six) fully paid up equity shares of face value of INR 1
(Rupee One) each of the Target Company (“Equity Share”}, representing 26% of the Expanded Voting Share Capital of the Target
Company, from the Public Shareholders, in terms of Regulation 3{2) and other applicable regulations of the SEBI (SAST) Regulations
(“Offer”).

The Acquirer has entered into a share purchase agreement, dated December 24, 2020 (“SPA”), wherein the Acquirer has agreed fo
acquire 10,49,39,361 (Ten Crore Forty Nine Lakh Thirty Nine Thousand Three Hundred and Sixty One) Equity Shares of the Target
Company, representing 33.12% of the Expanded Voting Share Capital {“Sale Shares"), from IDBI Trusteeship Services Limited
(acting in its capacity as debenture trustee on behalf of and for the benefit of Credit Suisse AG, Singapore Branch), in 2 {two) tranches,
atINR 44,15 (Rupees Forty Four and Fifteen paisa) per Sale Share, subject to, and in accordance with the terms of the SPA.

The Acquirer is a part of the promater and promoter group of the Target Company. As on the date of the Public Announcement for the
Offer, the promoter and promoter group of the Target Company held 10,46,07,641 (Ten Crore Forty Six Lakh Seven Thousand Six
Hundred and Forty One) Equity Shares aggregating to 33.02% of the Expanded Voting Share Capital. Since the Acquirer entered info
the SPA to acquire the Equity Shares in excess of 5% of the Expanded Voting Share Capital, in this financial year, the Offer has been
made by the Acquirer and the PACs under Regulation 3(2) and other applicable provisions of the SEBI SAST Regulations.

.

4 | Name(s) of the acquirer and PAC
with the acquirer

AZR Holdings

Persons Acting in Concert with Acquirer:
1. ARR Studio Private Limited; and

2. Mr, Namit Malhotra;

5 | Name of the Manager to the offer

Keynote Financial Services Limited

The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (Wesf), Mumbai - 400028
Tel: +91-22-6826 6000-3

Fax; +91-22-6826 6088

SEBI Registration No. INM 000003606

Contact Person; Ms. Pooja Sanghavi / Mr. Shashank Pisat

Email: mbd@keynoteindia.net, Website: www.keynoteindia.net

6 |Members of the Commitiee of

Mr. Samu Devarajan {Chairman)

Independent Directors (Please Mr. Rivkaran Chadha
indicate the chairperson of the Mr. Kodi Raghavan Srinivasan
Committee separately)

7 |IDC Member's relationship with the | The members of the IDC (“IDC Members”) are independent and non-executive directors of the Target Company. Further the IDC
TC (Director, Equity shares owned, | Members do not hold any Equity Shares or other securities of the Target Company, and other than their position as a director of the
any other contract / relationship), | Target Company, there is no other contract or relationship between the IDC Members and the Target Company.
if any

8 | Trading in the Equity shares/other

securities of the TC by IDC Members appointment on the board of the Target Company.

None of the IDC Members have traded in the Equity Shares or other securities of the Target Company, since their respective

9 |IDC Member's relationship with the
acquirer {Director, Equity shares
owned, any other contract/
relationship), If any

- None of the IDC Members are directors of Acquirer and PAC 1;
= None of the IDC Members hold any equity shares of Acquirer and PAC 1; and
- None of the IDC Members have any contractual relationship with Acquirer and the PACs.

1

(=]

Trading in the Equity shares/other
securities of the acquirer by
IDC Members

None of the IDC Members have traded in the shares/other securities of the Acquirer and PAC 1.

11|Recommendation on the open offer,
as to whether the offer is fair and
reasonable

The IDC Members believe that the Offer is fair and reasonable, and in line with the SEBI (SAST) Regulations.

12| Summary of reasons for
recommendation

The IDC Members have reviewed a) the public announcement dated December 24, 2020 (“PA®), b) Detailed Public Statement
{“DPS") published on January 1, 2021, ¢) Draft Letter of Offer dated January 8, 2021 (“DLOF") and d) LOF.

The members of IDC considered the following facts: a) the volume-weighted average price paid or payable for acquisitions, by the
Acquirer, during the 52 {Fifty Two) weeks and 26 (Twenty Six) weeks immediately preceding the date of the Public Announcement
was ¥ 44,00/~ b) the Acquirer and the PACs have made the Offer pursuant fo execution of the SPA for purchase of the Sale Shares
from IDBI Trusteeship Services Limited (acting in its capacity as debenture trustee on behalf of and for the benefit of Credit Suisse
AG, Singapore Branch), in 2 {two) tranches, at INR 44.15 (Rupees Forty Four and Fifteen paisa) per Sale Share; c) Since the Equity
Shares of the Target Company are infrequently traded (within the meaning “infrequently fraded shares® under clause (j) of sub-
regulation (1) of Regulation 2 of the SEBI (SAST) Regulations), the fair value of the Equity Shares of Target Company, as amived by
Ms. R. B. Pandya & Co, Chartered Accountant {*Valuer') vide their valuation report dated December 23, 2020, was T 40.50 (Rupees Forty
and Fifty paisa} per equity share.

Based on the above facts and review of the PA, DPS, DLOF and LOF the IDC is of the opinion that the Offer Price of ¥ 44.15 (Rupees
Forty Four and Fifteen paisa) per equity share offered by the Acquirer and the PACs prima facie appears to be: (a) in accordance with the
regulations prescribed under the SEBI (SAST) Regulations; and (b) fair and reasonable.

However, the shareholders of the Target Company are advised to independently evaluate the Offer and take an informed decision
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NOTICE

All unitholders are hereby informed about the declaration of dividend under the dividend option of the

following scheme. The record date for the same is 23 Feb, 2021.
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abouttendering the Equity Shares held by them in the Offer.

13| Details of Independent Advisors,
ifany.

14| Any other matter(s) to be highlighted| None

(SAST) Regulations.

Place: Mumbai
Date: February 17, 2021

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct and
not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI

For and on behalf of the IDC of Prime Focus Limited

sw.
Authorised Signatory

CONCEPT

Schemes - Plan / Option Name Gross Dividend Amount | Face value |NAV (Rs.) as on A G, Sl (i), gag-
per unit (Rs)** per unit (Rs) | 16 Feb, ‘21 ¥oo%ed AATHZA of 03 /3e%Y

Tata Equity P/E Fund - Regular Plan 1.75 10.00 69.6241 Treiten Fsheftaren wE GERLL
(Dividend Trigger Option B - 10%) * T F. wee, ¥he, ¥/%, WeR/%
*Trigger hit for January - March 2021 Quarter. %3, A e, w@Ed(ed), gui-
Pursuant to the payment of dividend, the NAV of the scheme would fall to the extent of the payout & ¥oooE % U Maadiala fAud faerm

statutory levy (if applicable).

** Payment of dividend is subject to Tax deducted at source (TDS) at applicable rates and other statutory
levies if any. Dividend distribution is subject to availability & adequacy of distributable surplus on the record
date.

All unitholders holding units under the above mentioned dividend option of the schemes as at close of
business hours, on the record date shall be eligible for dividend.

Considering the volatile nature of markets, the Trustees reserves the right to restrict the quantum of dividend
upto the per unit distributable surplus available on the record date in case offall in the market.

Applicable for units held in non-demat form: Dividend will be paid to those Unitholders whose names

F. 3 OHie] FHIEE FEETF. Lo,
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appear in the Register of Unitholders under the Dividend Option of the aforesaid plan as on record date. SE, FeAN T &
These payouts would be done to the last bank/address details updatedin our records. et __nw
Applicable for units held in demat form: Dividend will be paid to those Unitholders / Beneficial Owners : sk
maintained by the Depositories under the Dividend Option of the aforesaid plan as on record date. These A I
payouts would be done to the last bank/address details updated in Depository Participant(s) records. T3, ‘E’T‘ﬁ FIEE,
Mutual Fund Investments are subject to market risks, read all scheme related 5 i T st
eEg g, AT (AE),
documents carefully. b gdEd




