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August 29, 2022 
 
BSE Limited,     National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers,  Exchange Plaza, C-1, Block G 
Dalal Street    Bandra Kurla Complex, Bandra East 
Mumbai-400 001    Mumbai, Maharashtra – 400 051 
Scrip Code: 542729   Symbol: DCMNVL 
 
Dear Sir/ Madam, 
 
Sub: Intimation in respect of Credit Rating under the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI 
Listing Regulations”) by DCM Nouvelle Limited (“Company”) 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015 read with Schedule III of Part B, we hereby inform you that the rating agency CRISIL Limited, 
through its letter dated August 29, 2022 as mentioned below: 
 
Total Bank Loan Facilities Rated  Rs. 210 Crore 
Long Term Rating  CRISIL BBB+/Stable (Upgraded from ‘CRISIL BBB/ 

Positive’) 
Short term Rating CRISIL A2 (Upgraded from ‘CRISIL A3+’) 
 
A copy of the letter No. RL/DCNOLI/300664/BLR/0822/41769 dated August 29, 2022, as received 
from CRISIL in this regard, is enclosed herewith. We request you to take the above on record and 
the same be treated as compliance under the provisions of the SEBI Listing Regulations and any 
other provisions as applicable in this regard. 

Thanking you, 
Yours faithfully, 
 
For DCM Nouvelle Limited 
 
 
 
Mohd Sagir 
Company Secretary & Compliance Officer 
ICSI Membership No: F11061 
 
Encl: a/a
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Ratings 
RIJDCNOLI/300664/BLR/0822/41769 
August 29. 2022 

Mr. Sandeep Jain 
Chief Financial Officer 
DCM Nouvelle Limited 
407, 4 Vikram Tower, 
Rajendrn Place, 
New Delhi 
Central Delhi - 110008 
9650804547 

Dear Mr. Sandeep Jain. 

COJ\'FIDENTIAL 

Re: Review of CRISIL Ratings on the bank facilities of DCM Nouvelle Limited 

All ratings assigned by CRISIL Ratings are kept wider continuous surveillance and re\frw, 

CRISIL 
An S&P Global Company 

Please find in the tabk below the ratings outstanding for the debt instruments/facilities of the company, and the rating 
actions by CRISIL Ratings 011 the ratings as on date. 

Total Bank Loan Facilities Rated Rs.210 CJ:ore, 
Long Tenn Rating CRISIL BBB+/Stable (Upgraded from 'CRISIL BBB/Positive') 
Short Term Rating CRISIL A2 (Upgraded from 'CRISIL A3+') 

( Ba11k-wi.se details as per A11ne.rnre I) 

As per our Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, through its 
publications and other mt"dia, and keep the ratings. along with the outlook. under surveillaua over the lifr of the 
iu.c;trumrnt/fadlity. CRISIL Ratings rcse1ws the right to withdraw. or revise the ratings, along with the outlook. at any time. 
on the basis of new infomrntiou. or mrnvailability of information, or other circmnstance.~ which CRISIL Ratings believes 
may have ru1 impact on the ratings. Please visit <w·w,v.crisilratings.corn and search with the name of the rated entity to access 
the latest rating/.,. 

In the event of the company not availing the propoSed facilities within a period of 180 days from the date of this letter. a 
fresh letter of revalidation from CRISIL Ratings will be necessaiy. 

This letter will remain valid till March 31, 2023. After this date, please i11c;ist for a new rnting letter (dated later than March 
31, 2023). Please visit ,vww.crisilratings.com to confirm that the rating coutinues to be under surveillance imd the rating is 
still valid. 

Should you require any clarification. please frel free to get in touch \\oith us. 

With wa1m regards, 

Yours sincerely. 

GauravArora Nivedita Shibu 
Associate Director - CRISIL Ratings Associate Director - CRISIL Ratings 

Dlffialmar: A rDt/ng by CR/SIL Rating& ref/eel& CR/SIL Rarings' currenr opinion on me lil<e/i/1oocf of lfmely payment or llle ot>flgarions under me rated in&rrumenr, ana roes nor 
constitute an audit of me r.iled entily by CR/SIL Rating& our ralings are based on information provided by /he issuer or obtained by CRfSIL Ratings from source& II considers 
reliable. GR/SIL Ratings does not guarantee the complereness or accuracy of the informalion on which /he rating Is based. A raring by CRfSIL Raring& is not a 
recommendalion to buy I sell or hold the raled Instrument,- It does not comment on the market price or suitat>ility tor a particular Investor. GR/SIL Rarings ha& a practice of 
keeping all /Is ratings under wrvei/Jance and ratings are reVised as and when circumstances so warrant. CR/SIL Ratings is not responsible for any errors and especially states 
that It has no financial liabilily whatsoever JO the subscribers I users J rransmlners I dl&TTlbutors of irs ratings. CR/SIL Ratings' Cllteria are available without charge w lhe public 
on the web site, www.rrl$ilratinguom. CR/SIL Ratings or /ts associates may have other commercial rransactions with the company/entity. For the latest rating informalion on 
any Instrument of any company rated by CR/SIL RaNngs, please visirwww.crlsllratings.com or contact Customer Service Helpdesk at GRJS/Lratingdesk@crisil.com or at 1800· 
267-1301 

CRISIL Rllllngs Limited 
(A ,ub,idiary of CRJSIL Umiud/ 

Corpon,re Identity Number: U67100MlL'>Ol9PLC326247 

Registered Offic<': CRISIL House, C~tral Avenue, Hirnnandani Business Park. Powal, Mumbai- 400 076. Phooe: +91 22 3342 3000 I Fa.~ +91 22 3342 3001 
WWW cnsilratingS.COlll 



Ratings CRISIL 
An S&P Global Company 

Anne:i..,ue 1- Bank-wise details of Ya1ious facility classes (outstancling facilities) 

S.No. Bank Facility Bank 
Amount (Rs. 

Outstanding Rating 
in Crore) 

1 Oish Credit Pun jab Narional Bank 30 CRISIL BBB+/Stable 

2 I:nland/hnpmt Letter of Credit Punjab National Bank 8 CRISILA2 

3 Letter Of Guarantee Punjab National Bank 2 CRISILA2 
4 Lone: Tenn Loan Punjab National Bank 48 CRISI:L BBB+/Stable 

5 Post Shipment Credit Punjab National Bank 70 CRISI:LA2 

6 Pre Shipment Credit Punjab National Bank 52 CRISI:LA2 
Total 210 

Dlfflslmer: A rating by CRISIL RatlngS reTiects CR/SIL Rartngs· currenr opinion on me 1/kefthoo<f of rime})' paymenr of me obi/gallons under me rared tnsmJmenr, and doeS nor 
con&liture an audlr or the rated entity by CR/SIL Ratings our ratings are based on Information provl<Jed by 1he Issuer or obtained by CR/SIL Ratings from souroes it considers 
rel/able. CR/SIL Ratings does not gUcJrantee the complereness or accuracy or the Information on whJch the rating Is based. A rating by CR/SIL Ratings is nor a 
recommendation to buy I &ell or hold the rated Instrument; It does nor comment on the ma!1(et price or su//ablllty /or a particular Investor. CR/SIL Ratings has a practice of 
keeping a/I Its ratings under survelllaoce and ratings are reVised as and when drcumsrances so warrant. CR/SIL Ratings is not responsible for any errors and especially stares 
that II has no finandal liability Whatsoever 10 the subscribers I users I transmitters I d/S1Tlbu!ors of irs ratings. CR/SIL Ratings' criteria are available wil/Jour charge ro The public 
on the web site, v,,ww.rri&ilrntings.com. CR/SIL Ratings or Its associares may have other commetcial transacoons with tile company/entity. For The Jarest rating lnfonnat/on on 
any Instrument of any company rated by CR/SIL Ratings, please visltwww crisilratlngs.com or contact Customer Service Helpdesk at CRIS/Lrarinqdesk@crls/1.com or at 1800-
267-1301 

CRISIL Rntlngs Limited 
(A subsidwy of CRJS/L Limis,d) 

Corporate Identity Number: U67100MtL?019PLC3Ui247 

RRglstered Office: CRISIL House, ~ntral Avenue, Hl.mnandani Business Park. Powal, Mumbai- 400 076. Phooe: +91 22 3342 3000 I Fax: +91 22 3342 3001 
WV.-W.cJisilrntings.C<1111 
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