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Dear Sir/Madam,

Sub: Standalone and Consolidated Un-audited Financial Results and Limited Review
Report for the second quarter and half year ended 30t September, 2022

In compliance with the requirements of Regulations 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™), we
have enclosed herewith the Standalone and Consolidated Un-audited Financial Results
together with Segment wise Revenue and Results, Segment wise Assets and Liabilities of the
Company for the second quarter and half year ended 30" September, 2022 along with the
Statement of Assets and Liabilities and Cash Flow Statement for the half year ended
30" September, 2022, duly recommended by the Audit Committee and subsequently
considered and approved by the Board of Directors in their meeting held on Monday,
14™ November, 2022 together with the Limited Review Report of the Statutory Auditors
thereon.

The Meeting of Board of Directors commenced at 12:30 p.m. and concluded at 16:00 p.m.

Further, pursuant to Regulation 30 of the Listing Regulations, we have also enclosed
herewith a copy of the Press Release pertaining to the financial performance of the Company
for the quarter and half year ended 30™ September, 2022.
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HINDWARE HOME INNOVATION LIMITED

 » (FORMERLY SOMANY HOME INNOVATION LIMITED)
REGD. OFFICE: 2, RED CROSS PLACE, KOLKATA-700 001
WEBSITE: WWW.HINDWAREHOMES.COM | CIN : L74999WB2017PLC222970 | TEL: 033-22487407/5668 | EMAIL: INVESTORS@SHILGROUP.COM
PART 1
STATEMENT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2022
® in crore)
| Consolidated Standalone
| Three months period ended Halfyear ended | Three months period ended Half year ended
S. No. Particulars 30th September | 30th September | 30th September | 30th Sep |y earended - eptember 30th September | 30th September | 30th Septem Year ended
2022 30th June 2022 2021 2022 2021 Ot March 202 2022 30th June 2022 2021 2022 2021 3lse March 2022
| (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 Revenue from operations H 714.80 67809 616.69 1,392.89 958.99 | 2293.63 138.80 142.66 130.90 281.46/ 205.55 491.28
i |Otherincome (Refer note ) 8.62! 8,1()| 8.+ 16.78| 1495 29.30 3.86 31.88 26.50 35.74 29.-41 3493
111 | Total income (1+1I) 723.42 686.251 625.13 1,409.67 973.94 2,322.93 142.66 l74.54h 157.40 317.20 234.96 526.23
IV |Expenses | |
) Cost of materials consumed 190.11 197.-H4 387.55
|b) Purchases of stock-mn-trade 222.382) 287.73 41931 5310.35 664.31 1,645.11 56.89 125.08 75.81 181.97 138.99 343.90
I?(frr?:gl: ;)g;:mmm of finished goods, stock-in-trade and (1.76) (102.78) 5.46 (104.54) (11.33) (80.56) 2894 (G114 546 @2 (11.20) (27.50)
d) Employvee benefits expensce 103.70 97.79 58.11 201.49 107.92 231.03 16.08 14.78 14.03 30.86 26.77 534.35
¢) Finance cost 18.65 13.33 5.58 3218 10.78 | 2042 478 469 423 9.47 8.13 1622
f) Depreciation and amortization expense 25.16 2232 10.02 +47.48! 18.75 39.33 442 +15 343 8.57 6.67 1411
) Other expenses 14430 139.40 8+.33 283.70 138.13 | 323.23 29.14 30.09] 26.49; 59.23 +45.39 10)7.88
| Total expenses (IV) 702.98 655.43 582.81 1,358.41 928.56 2,178.56 140.25 147.65| 129.45| 287.90 214.95 508.96
V'  |Profit/(loss) before exceptional items and tax (I1I-1V) 20.44 30.82 42.32 51.26 45.38| 144.37 2.41 26.89| 27.95| 29.30 20.01 17.27
Vi |Exceptional Items . | [ 100.86| 100.86 | ! .
Vil |Profit/(loss) before tax | 20.44 30.82| 42.32| 51.26| 146.24| 245.23 241 26.89)| 27.95 29.30 20.01 17.27
V1l |Tax expense | | \
) Current tax \ 546 13.69 1474 19.15 19.24 | +4.62 0.53 +.69 3.78 3.22 3.78 345
b) Minimum alternative tax entitlement/ (chacged) 0.64] (+69) (3.78) (-+03) (3.78) (3.4) 0.6+ (4.69) (3.78) (-+03) (3.78) (343)
) Deferred tax charge/(benefit) | (1.17)) 9:32) 7.49 8.15| 3.4 \ 0.57 012 | 9.65 9.2+4 9.77 6.48 +39
|Tax expenses (VILI) | 4.93| 18.32 18.45 23.25/ 18.86| 41.74 1.29) 9.65 9.24| 10.94] 6.48 4.59|
IX |Profit/(loss) for the period (VII - VIII) 15.51| 12.50[ 23.87 28.01 127.38| 203.49 1.12| 17.24| 18.71) 18.36 13.53 12.68I
N [Sharc in profit/(loss) aftee tax of joint venture 0.74] (1.72)] 1 ©98)] 113 ] (1.81) - | |
sl AR T ST O SR S T 16.25 1078, 24.88 27,03, 128.51 201.68 1.12 17.24 18.71 18.36 13.53 12.68
|ventures from continuing operations (IX + X) | | | 1
XIl | Other comprehensive income (net of tax) I | I [ |
(1) Items that will not be reclassified to profit or loss 0.18 0.18 ©.23) 0.36 011 0.72 0.03 0.03] 0.12) 0.06 0.04) 012
(i) Income tax relating to items that will not be reclassified to (©.03) (©.03) 0.08 ©.10) ©.02) ©.19) ©.01) ©.01) 0.04 ©.02) 0.01 ©.04)
|(iii) Exchange difference on translation of foreign operations ©.01) (©.00) (0.01) (1.00) ©.00) - i
S})t:\hm in other comprehensive income of joint venture (net | ((\.(K))| 0y (().(l())| ©.00) ©.00) | J
| Total other comprehensive income (XII) _1 0.12 0.13 (0.15) 0.25 0.09 0.53 0.02] 0.02, (0.08) 0.04 (0.03) 0.08
XIII |Total comprehensive income for the period (XI+XII) | 16.37, 10.91 24.73 27.28 128.60| 202.21 1.14 17.26/ 18.63 18.40 13.50 12.76
_... |Eamings before interest, tax, depreciation and | |
hVAY amonif:tion (EBITDA) [V+IV(l:)+IV(f)] 64.25l 66.67 57.92 130.92' 74.91I 204.12 11.61 35.73 35.61‘ 47.34 34.81 47.60]
I , . l
XV [Paid-up equity share capital (face value 3 2/- per share) | l4.46| 14.46, 14.46 14.46\ 14.46! 14.46 14.46 14.46 14.46 14.46 14.46 14.46
XV1 |Other equity (excluding revaluation reserve) | | - | | 511.91 | | 101.54/
X VIl |Eamings per share : (of ¥ 2/- each ) (not annualized) ‘ | | | | [
(@) Basic (3) 225/ 149 344 374 17.78 27.90 0.16 38 259 176
Diluted (3) | 225 1.49 3 3.74 17.78 27.90 0.16 38 259 1.76
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g wise r , results, assets and liabilities

(€4 in"_crore)
Se Consolidated
Three months period ended Half year ended
30th September | 30th S ber | 30th S ber | 30th S ber | 31 Y;;I‘ el;,dze(;lzz
Particulars [ 2022 30th June 2022 20r2 0 20r22 20r2 . st Marcl
‘ (Unaudited) (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Segment revenue from operation: |
a) Consumer appliances business ‘ 12529 129.14 111.99 25443 17954 431.07
b) Retail business 13.71 13.99 20.88 27.70 30.33 67.1¢
¢) Building products (Refer note 2) 575.86 53496 483.82 1,110.82 749.13 1,795.46
d) Others
Total 714.86 678.09 616.69 1,392.95 959.00 2,293.63)
Less : Inter segment revenue 0.06 0.06 0.01
Total income from operations 714.80 678.09 616.69| 1,392.89 958.99 2,293.63)
2 Segment results: Profit(+)/ loss(-) (before tax and interest from each segment):
a) Censumer appliances business .20 | 231 6.99 951 1.88 5.70)
b) Retail business (0.23) 0.12 204 (011) 1.05 417
<) Building products (Refer note 2) 3293 27 39.72 7564 5472 157.9¢
d) Others 0.02) (0.03) 0.20) ©0.07) ©.24) (0.32)
Total Profit before unallocable expenditure 39.88 45.09 48.55 84.97 5741 167.54
Less : Finance costs 18.65 13.53 5.58 32.18 10.78] 20.42]
Less: Other unallocated expenditure net of unallocable income 0.79 0.74 0.65 1.53 125 273
Add: Exceptional item - 100.86 100.86
Total Profit before tax 20.44! 30.82 42.32 51.26 146.24 245.23
3 |Segment assets
a) Consumer appliances business 409.52 39439 375.60 409.52 375.60 +25.14
b) Retail business 61.34 39.92 39.34 61.34 39.34 48.66
¢) Building products (Refer note 2) 1,68+.03 | 1,612.69 586.29 1,684.03 586.29 1,577.76
d) Others 0.51 0.34 047 0.51 047 0.39
¢) Unallocated 88.26 117.49 98.12] 88.26 98.12 93.74
Total 2,243.66 2,185.03 1,099.82 2,243.66 1,099.82 2,145.69
Segment liabilities
) Consumer appliances business 300.26 312.62 23752 300.26 257.52 33349
b) Retail business 35.76 3489 39.09 35.76 39.09 39.90
©) Building products (Refer note 2) 1,349.82 1,293.28 340.87 1,349.82 34).87 1,24.36
d) Others 0.00 0.00 0.08 0.00 0.08 0.01
¢) Unallocated 417 6.96 ) 5.88 +17 5.88 1.36]
| Total | l,690.(ﬂ 1,647.75 643.44 1,690.01 643.44 1,619.32




HINDWARE HOME INNOVATION LIMITED
(FORMERLY SOMANY HOME INNOVATION LIMITED)

R in crore)

STATEMENT OF ASSETS AND LIABILITIES Consolidated Standalone
As at As at As at As at
Particulars 30th September 2022 31st March 2022 30th September 2022 31st March 2022
(Unaudited) (Audited) (Unaudited) {Audited)
A |ASSETS
1|Non-current assets
a) Property, plant and equipment 535.95 490.19 26.24 24.24
b) Right of usc assets 273.68 248.19 63.32 61.97
c) Capital work in progress 61.91 57.91 9.07 5.99
d) Goodwill 1.91 1.91
¢) Other intangible asscts 2.75 2.73 0.49 0.19
f) Other intangible asscts under development 0.41 0.58 0.10 0.45
¢) Iinancial assets
1) Investments 95.37 87.35 38.47 29.47
if) Loans - 1.02 0.98
i) Other financial asset 8.89 9.32 3.09 2.68
h) Income tax asscts (net) 0.88 - 1.72
1) Deferred tax assets (net) 34.04 38.24 16.89 22.63
j) Other non-current assets 17.60 20.06 5.06 5.34
Total non-current assets 1,032.51 957.36 163.75 155.66
2[Current Assets
a) Inventories 722.47 675.31 146.26 143.05
b) Financial asscts
i) Investments 0.09 27.09
i1) T'rade recetvables 328.99 305.89 142.43 140.18
iii) Cash and cash equivalents 6.13 26.48 0.81 2.60
iv) Bank balance other than (iii) above 0.08 0.07 0.08 0.07
v) Other financial assets 15.20 17.69 4.37 5.41
c) Other current asscts 138.19 135.80 44.49 59.66
Total current assets 1,211.15 1,188.33 338.44 350.97
TOTAL ASSETS (A=1+2) 2,243.66 2,145.69 502.19 506.63
B [EQUITY AND LIABILITIES
1{liquity
a) Flquity share capital 14.46 14.46 14.46 14.46
b) Other equir 539.19 511.91 119.94 101.54
Total equity 553.65 526.37 134.40 116.00
2(Non-current liabilitics
a) Financial liabilitics
i) Borrowings 278.50 10.50 34.38 27.50
i) Lease liabilitics 230.39 208.88 60.45 58.66
iif) Other financial liabilities 45.95 39.29 291 2.69
b) Other non-current liabilities 4.16 3.87 0.85 0.69
¢) Provisions 12.32 11.92 1.82 1.77
Total non-current liabilities 571.32 274.46 100.41 91.31
3| Current liabilities
a) I'inancial liabilitics
i) Borrowings 455.93 132.72 103.72 132.40
if) Lease liabilitics 31.05 21.89 7.72 6.37
i) T'rade payables
- Duc to micro and small enterprise 69.67 68.84 13.97 30.61
- Due to others 185.43 183.55 56.78 50.75
iv) Other financial liabilitics 292.51 846.28 66.24 58.66
b) Other current liabilitics 77.22 83.53 15.83 17.87
¢) Provisions 6.85 8.05 2.93 2.66
d) Current tax Liabilities(net) 0.03 - 0.19
Total current liabilities 1,118.69 1,344.86 267.38 299.32
Total liabilities (2+3) 1,690.01 1,619.32 367.79 390.63
TOTAL EQUITY AND LIABILITIES (B=1+2+3) 2,243.66 2,145.69 502.19 506.63




Statement of Cash Flows for the half year ended 30th September 2022

HINDWARE HOME INNOVATION LIMITED
(FORMERLY SOMANY HOME INNOVATION LIMITED)

(% in crore)

Consolidated Standalone
Half year ended Half year ended Half year ended Half year ended
Particulars 30th September 2022 | 30th September 2021 | 30th September 2022 | 30th September 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax as per statement of profit and loss * 50.28 147.37 29.30 20.01
Adjustments for: = =
Finance costs 3218 10.78 9.47 8.13
Dividend income = - (29.40) (24.50)
Interest income 0.19) (0.16) (0.18) (0.18)
Gain on disposal of property, plant and equipment 0.15) 0.02) 0.00) 0.00)
Loss on disposal of property, plant and equipment 0.07 - 0.00
Impairment of investments - 0.20
Net (gain) arising on current investments (0.01) (0.45) =
Sundry balances and liabilitics no longer required, written back (12.10) (4.73) (1.67) 0.05)
Provision for expected credit loss 5.35 6.17 0.62 1.37
Provision for doubtful advances 0.17 0.20 -
T.ease concession /liabilitics written back 0.16) (2.11) (0.01) (1.31)
Share of profit / (loss) of joint venture 0.98 (1.13) = =
lixceptional items - (100.86)
Depreciation and amortisation expenses 47.48 18.75 8.57 6.67
Forcign currency translation (gain)/loss on consolidation 0.01) - - -
Net forcign exchange (gain)/loss 0.90 0.65 0.53 0.15
124.79 73.16 17.23 10.19
Movements in working capital:
(Increasc)/decreasc in trade and other receivables (25.36) 70.49 (2.13) 26.14
(Increase)/decrease in inventories (47.16) (15.63) (3.21) (12.90)
(Increasce)/decrease in other asscts (172) (5.29) 15.16 (6.66)
Increase/ (decreasce) in trade and other liabilitics (34.85) 215 (4.36) (28.75)
Increase/ (decrease) in provisions 0.80 1.75 0.32 0.06
(109.89) 53.47 5.78 (22.11)
I[ncome taxes paid (18.24) (33.08) (3-31) (11.12)
Income taxes refund 0.00 - 0.00 -
Net cash generated/(used in) by operating activities (3.34) 93.55 19.70 (23.04)
CASH FLOW FROM INVESTING ACTIVITIES
Payments to acquire financial asscts (127.65)
Proceeds from sale of financial assets 27.01 113.19 - -
Investment in subsidiary, associate and joint venture 9.00) 9.00) (27.66)
Loan to related party 6.20
Interest received 0.02 0.08 0.03 0.07
Payment against slump sale (508.54)
Dividend income 29.40) 24.50
Receipt against slump sale - 52.20 52.20
Payments for property, plant and equipment (72.34) (8.15) (8.06) (4.61)
Proceeds from disposal of property, plant and cquipment 0.52 0m
Movement in other bank balances 0.01 1.97 0.01 1.97
Net cash flows generated from (used in) investing activities (562.34) 27.70 12.37 48.73
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings 350.00
Repayment of borrowings (20.02) (34.02) (1.13) (0.75)
Loan from related party 8.00 7.00
Movement in short term borrowings (net) 261.23 (64.58) (28.67) (19.36)
Principal payment of leasc liability (14.43) (4.57) (3.44) (2.08)
Interest on lease liabilicy (9.22) (2.92) 0.00)
Dividend paid 0.m 0.01 -
Interest paid 22.24 10.56 5.71) 8.17
Net cash flows generated from (used in) financing activities 545.33 (113.73) (33.86) (23.36)
Net increase (decrease) in cash and cash equivalents (A+B+C) (20.35) 7.52 (1.79) 2.33
Cash and cash cquivalents ar the beginning of the year 26.48 7.60 2.6() 1.96
Cash and cash cijuivalents at vear end 6.13 15.12 0.81 4.29
* Including rofit/ loss) of joint Venture

~




| Notes:

Place : Gurugram
Date: 14th November, 2022

The above unaudited consolidated and standalone financial results of Hindware Home Innovation Limited |
(“HHIL” or "Company") for the quarter/period ended 30th September 2022 have been reviewed by Audit
Committee and approved by the Board of Directors at their respective meetings held on 14th November 2022. ‘

The impact of purchase on slump sale basis of Building Product Division (the “BPD”) was accounted for on 31st
March 2022 for one of the subsidiary Hindware Limited. Hence, the consolidated results for the quarter/period
ended 30th September 2022 and quarter ended 30th June 2022 are not strictly comparable with the quarter/period

ended 30th September 2021.

The Board of Directors of one of a subsidiary company, Hindware Limited in their meeting held on 04th August
2022 issued and allotted bonus shares of ¥4.90 crore, i.e. 2,45,00,000 nos. equity shares of ¥2/- each fully paid up
(in the proportion of 1 equity shares for every 1 equity share held) out of balance available in the Securities Premium
Account. Accordingly, the paid up share capital of the subsidiary company and company’s holding has increased
from %4.90 crore to 29.80 crore (from 2,45,00,000 nos. fully paid up equity shares to 4,90,00,000 nos. fully paid up
equity shares). Further, the authorized share capital of Hindware Limited has increased from %6.00 crore to ¥15.00
crore i.e. 3,00,00,000 nos. equity shares of ¥2/- each to 7,50,00,000 nos. equity shares of ¥2/- each respectively.

The Other income for the period ended 30th September 2022 on standalone basis, includes dividend received by
the Company from Hindware Limited amounting to 329.40 crore.

The statutory auditors of the Company have carried out a limited review of the above unaudited results.

The previous quarter/period/year figures have been rearranged/regrouped, wherever considered necessary ‘

Rakesh Kaul
Whole Time Director & CEO
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Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Hindware Home Innovation Limited

(Formerly known as Somany Home Innovation Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Hindware Home Innovation Limited (Formerly known as Somany Home Innovation
Limited) (the "Company") for the quarter ended 30t September 2022 and year-to-date
results for the period from 01st April 2022 to 30th September 2022 ("the Statement")
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (the "Listing Regulations™).

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of Listing
Regulation. Our responsibility is to express a conclusion on the Statement based on our

review.,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of

..{
interim financial information consists of making inquiries, primarily of persons

W
e i
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responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of

the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For LODHA & CO.
Chartered Accountants

Firm Registration No: 301051E

- il
Shyamal Kumar \77/
Partner

Membership No. 509325

UDIN- 22.60922C BDAYFY 3007+
Place: Delhi

Date: 14th November 2022
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Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Hindware Home Innovation Limited
(Formerly known as Somany Home Innovation Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Hindware Home Innovation Limited (Formerly known as Somany Home
Innovation Limited) ("the Company"/ “Holding Company”), and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) and its share
of net profit/ (loss) after tax and total comprehensive income/(loss) of its joint venture
for the quarter ended 30t September 2022 and year-to-date results for the period from
01st April 2022 to 30t September 2022 ("the Statement") attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(the “Listing Regulation”).

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of Listing Regulation. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion. We also performed
procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8)

of the Listing Regulations, to the extent applicable.

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur -



4. The Statement includes the results of the following entities:

Subsidiary companies

i. Hindware Ltd. (Formerly Brilloca Ltd.)

ii. Evok Homes Private Limited (Formerly known as Hindware Home Retail Private
Limited)

iii. Luxxis Heating Solutions (P) Ltd.

iv. Truflo Pipes Limited $ w.e.f 17th June 2022

V. Halis International Limited.$ (HIL)

Vi. QUEOQ Bathroom Innovations Limited*

$ Subsidiary of Hindware Limited.
* Subsidiary of HIL

Joint venture
i. Hintastica (P) Ltd. (HPL)

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013, (as amended), read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

6. We did not review the unaudited interim financial results and other financial
information in respect of five (5) subsidiaries included in the consolidated unaudited
financial results, whose interim financial information reflect total assets of Rs.7.13 crore
as at 30th September 2022, total revenues from operations of Rs. 1.47 crore and Rs.2.83
crore for the quarter and six months ended 30t September 2022, respectively, total net
profit /(loss) after tax of (Rs.0.72 crore) and (Rs.1.21 crore) for the quarter and six
months ended 30t September 2022 respectively, total comprehensive income of
(Rs.0.72 crore) and (Rs.1.22 crore) for the quarter and six months ended 30t September
2022 respectively and net cash inflow of Rs.0.20 crore for six months ended 30t
September, 2022, as considered in the Statement. According to the information and
explanations given to us by the Management, these interim financial results which are
approved and certified by the management and other financial information are not

material to the Group.

7. Certain of these subsidiaries are located outside India whose financial results and other
information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been provided by the management
of subsidiary under generally accepted auditing standards applicable in their respective



countries. The Company‘s management has converted the interim financial
results/information of such subsidiary located outside India from accounting principles
generally accepted in India is based on the management certified financial statements &
Financial information in case of the subsidiaries is unaudited and conversion
adjustments prepared by the management of the Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For LODHA & CO,
Chartered Accountants

Firm Registration No. 301051E

R
Shyamal Kumar i

Ay
X AN

Partner

Membership No: 509325
UDIN: 22509322 S BDAZLX 65 2Y
Place: New Delhi

Date: 14th November 2022
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Hindware Home Innovation Limited delivers strong topline growth
Q2FY23 clocks revenue growth of 16%; H1FY23 revenue expands 45%(Y-0-Y)

EBITDA Margin expansion of 159bps in H1FY23 despite increased input prices

Gurugram, 14" November 2022: Hindware Home Innovation Limited (formerly Somany Home Innovation
Limited), the Consumer Appliances and Building Products Company; today announced its financial results for the
quarter and half year ended September 30, 2022.

In H1 FY23, Hindware Home Innovation Limited Consolidated Revenue from Operations stood at 1,393 crore,
registering a growth of 45%. EBITDA grew 75% to X131 crore during H1 FY23 as against X75 crore in H1 FY22.
For the quarter, Consolidated Revenue from Operations came in at X715 crore, up 16%. EBITDA grew 11% to 364
crore compared to 58 crore in Q2 FY22.

For the Consumer Appliances business, Revenue from Operations came in at 3254 crore in H1 FY23, registering a
healthy growth of 42% Y-o-Y. EBITDA grew by 119% on a Y-o-Y basis to 316 crore. EBITDA Margins also
expanded by ~226 bps during H1FY23 over the corresponding period last year. For Q2 FY23, the segment registered
a revenue growth of 12% on a Y-o-Y basis, with EBITDA at X11 crore during the quarter despite subdued consumer
demand amidst an inflationary environment.

The Building Products business which comprises Sanitaryware, Faucets, and Plastic Pipes & Fittings reported
Revenue from Operations of X1,111 crore, registering a growth of 48% Y-o-Y in H1 FY23. EBITDA stood at X114
crore, up 72% on a Y-0-Y basis. For Q2 FY23, the Building Products business, reported Revenues from Operations
worth X576 crore higher by 19% on a Y-0-Y basis, while EBITDA grew 16% on a Y-0-Y basis to ¥53 crore. The
sanitaryware and faucets business continues to post industry-leading growth on the back of its innovative product
mix, new product launches, and strengthened distribution and retail network despite rising input prices, such as gas.

The Company’s Plastic Pipes and Fittings business with revenue growth of 50% Y-o-Y in H1 FY23, continues to be
the fastest-growing brand in the industry. With a greater emphasis on CPVC products, the company has been able to
continue its growth momentum despite the steep decline in PVC prices over the past few months.

Commenting on the Company’s performance, Mr. Sandip Somany, Chairman, Hindware Home Innovation
Limited said, “Hindware Home Innovation Limited delivered an encouraging performance during the first half of
the financial year despite inflationary pressures and input price volatility. Our topline increased by 16% and 45% on
a year-over-year basis in Q2 & H1 FY23, highlighting the resilience of our business model. We have sought to offset
rising input prices by implementing price hikes in sync with the market and also improving operational efficiencies.”

He further added, “We will continue to leverage the strength of our business capabilities, brand, and distribution to
create value for all our stakeholders.”




About Us:

Hindware Home Innovation Limited (formerly Somany Home Innovation Limited) is the fastest growing player in Indian
Consumer Appliances and a leader in the Building Products segment. The company is focused on servicing consumers and
is involved in manufacturing, branding, marketing, sales & distribution, and service of various product categories.

The Consumer Appliances business consists of a selection of household appliances such as kitchen appliances: kitchen
chimneys, cooker hoods, built-in hobs, cooktops, built-in ovens, and sinks. The business also houses water purifiers, air
coolers, and ceiling fans. Hindware Home Innovation Limited also has a strategic marketing tie-up with a leading Italian
company, Formenti & Giovenzana in the furniture and kitchen fittings segment. Hintastica Private Limited is a joint venture
between Hindware Home Innovation Limited and Groupe Atlantic housing the manufacturing, marketing, and distribution
of the water heater business under the brand Hindware Atlantic.

Hindware Home Innovation Limited through its wholly owned subsidiary (Hindware Limited) (formerly Brilloca Limited)
has a versatile range of best-in-class sanitaryware, faucets, and tiles products with brands catering to a wide pricing
spectrum of customers. Hindware Limited also houses the plastic pipes and fittings business under the brand Truflo by
Hindware,” one of the fastest growing brands in the country in this segment. ‘Truflo by Hindware’ also has a presence in
overhead water storage tanks and column pipes.

*Formerly Somany Home Innovation Limited

For further information on the Company, please visit www.shilgroup.com and www.brilloca.com

Meenakshi Oberoi: +91-986056994, meenakshi.oberoi@hindware.co.in

Naveen Malik Gavin Desa / Jenny Rose Kunnappally
Hindware Home Innovation Limited CDR India
Tel: +91 124 477 9200 Tel: +91 98206 37649 / 91 86899 72124

Email: Investor@shilgroup.com Email: gavin@cdr-india.com /jenny@cdr-india.com
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