
SHESHADRI INDUSTRIES LIMITED 

Date: May 28, 2024 

To 
The General Manager 

Department of Corporate Services 

B.S.E. Limited 
15t Floor, Rotunda Building 

B.S.Marg, Fort 

Mumbai - 400 001 

Dear Sir, 

Sub: Outcome of Board Meeting held on Tuesday, May 28, 2024 

Ref: Regulation 30 and 33 of SEBI (LODR) Regulations, 2015. 

Scrip Code: 539111 

With reference to the above cited subject, we would like to inform you that the Board of Directors of 

the Company at their meeting held on Tuesday, 28" May, 2024 at the Registered Office of the 

Company have inter-alia, approved the following: 

1. Approved the audited financial results along with Balance Sheet , Cash flow statement and 

Auditors Reports of the company for the quarter and year ended 31 March, 2024. 

2. Approved the appointment of M/s. LANS & CO., Chartered Accountants as the internal auditors of 

the company for the financial Year 2024-25. 

3. Any other routine business with the permission of chair. 

The meeting commenced at 05: 30 PM and concluded at 07.00 PM. 

We request you to take the above information on record and acknowledge the receipt of the same. 

Yours faithfully, 

For SHESHADRI INDUSTRIES LIMITED T 

Ny /1 

Managing Director 

DIN: 00041946 

Registered Office : 
Surya Towers, 6th Floor, 105, S.2. Road, 
Secunderabad - 500 003, 

T | (91) 40 30512700 

| (9140 305 
info@sheshadri.in 

‘elangana, India 

F 
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SHESHADRI INDUSTRIES LIMITED 

Statement of Assets and Liabilities as at March 31, 2024 
(@ in Lakhs) 

Asat Asat 
Particulars March 31,2024 | March 31,2023 

(Audited) (Audited) 

ASSETS 
Non-current assets 

2) Propetty, plantand equipment 297720 331525 

o) Intangible assets 013 013 

d) Financial assets 
- Loans 2841 33.36 

Total Non- Current Assets 3,005.73 331874 

Current assets 

a) Inventories 46,63 16597 

b) Financial assets 
i) Trade receivables 5951 

) Cash and cash equivalents 1541 

iv) Other financial assets 4384 

€) Income Tax Assets (net) 13.67 

d) Other current assets 3164 

Total Current Assets 490.69 

Total Assets 39642 

FQUITY AND LIABILITIES, 
EQUITY 

a) Equity share capital 495.96 495.96 

b) Other equity (242346) (217055) 

Total Equity (1,92750) (1,67459)| 

Non current liabilities 
a) Financial liabilities 

“Borrowings 2,803.67 25534 

b) Provisions 917 917 

Total Non - Current Liab 2513.04 256241 

Current liabilities 
a) Financial liabilities 

i) Borrowings 633 20844 

i) Trade payables 
2) Micro, Small and Medium enterprises 1190 - 

b) Other than MSME 143639 276044 

iii) Other financial liabilities 7257 77.96 

b) Other current liabilities 1,083.68 266.77 

©) Provisions - - 

Total Current Liabilities 2,610.89 331361 

[ Total Equity and liabilities 349642 420142 

Place : Secunderabad 
Date : 28th May, 2024 

For and on behalf of Bo; 

_— 

¢ 

Jeetender Kuma 
Managing Direftor 

Agary g ered Offfice : 
_irya Towers, 6th Floor, 105, SP. Road, 

Secunderabad - 500 003, Telangana, Indi 

T | (91) 40 30512700 
F | (91) 40 30512725 
E | info@sheshadri.in 



SHESHADRI INDUSTRIES LIMITED 

Audited Financial Results for The Quarter ended on 31/03/2024 
(Rs.in Lakhs. except EPS) 

Quarter ended Tor the Year Ended 
Particulars 31032024 | 31122023 | 31.03.2023 | 31.03.2024 31.03.2023 

(Audited) | (Unaudited) | (Audited) | (Audited) (Audited) 

I Revenue from operations 60584 387.92 52142 3,151.20 
Il Other income 2417 1827 309.78 32316 
111 Total Income (I+11) 840.01 406,19 831.20 3,474.36 

IV Expenses 3 
Cost of materials consumed 344.66 23284 38184 1,578,690 1,886.76 
Purchase of Stock in Tarde E E , 
Change in inventories of finished goods, stock in trade 5 e Wy e 
and work in progress 
Employee benefit Expenses 80.81 5578 6426 172.63 
Finance costs 5189 39.68 66.63 24084 
Depreciation and amortisation expenses 43.04 47.69 2857 16869 
Other expenses 2374 21148 180,59 80086 
Total Expenses(IV) 820.08 509.02 70438 3,583.52 

[V Profit before exceptional items and tax (I11-IV) 1993 (192.83) 12682 (383.20) (109.16) 
VI Exceptional items (712) 143 (0.08) 14617 1,085.01 
VII Tax expense: E . 

Current tax P 5 . 
Tax for Prior Period 1588 g 1588 - 
Deferred tax = - - - 

VIl Profit for the period (V-V1) (33.07) (179.40) 12674 (252.90) 97585 

IX OTHER COMPREHENSIVE INCOME 
A-{i) Items that will be reclassified to the profit or loss - - B z B 

(ii) Income tax on items that will be reclassified to the profit or loss - - - - - 

B-(i) Items that will not be reclassified to the profit or loss - 
a) Remeasurement of Defined employee benefit plans - - = s - 

(ii) Income tax on items that will not be reclassified to the profit or loss = - - - 
Total Other Comprehensive Tncome (net of taxes) = = z 3 . 

Total Comprehensive Income for The Period (33.07) (179.40) 12674 (252.90) 975.85 
X Earnings per Equity share-Basic and diluted (not annualised) 0:67) 256 (5.10) 1968 

Weighted average number of equity shares (In No's) 49,50,577 4959577 49,59,577 

Place : Secunderabad 
Date : 25th May, 2024 

www.sheshadri.in 

Registered Office : 
Surya Towers, 6th Floor, 105, S.P. Road, 
Secunderabad - 500 003, Telangana, India 
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SHESHADRI INDUSTRIES LIMITED 

Notes: 

1. The above audited financial results for the quarter and year ended 31st March' 2024 were reviewed by the Audit committee and approved by the 
Board of directors of the company at their meetings held on May 28th, 2024 

2. These financial results have been prepared in accordance with Companies Indian Accoounting Standards Rules 2015 (Ind AS) prescribed under 
Section 133 of the Companies Act, 2013 and other recongised accounting practices and policies to the extent applicable. 

3.The company's business activity falls within a single business segment ie. Textile products in terms of IND AS 108 on operating segments, Hence 
segments reporting is not applicable 

4. The Company has recorded accumulated losses of Rs.2762.29 Lakhs as at 31st March,2024. Resulting in negative net worth of Rs.1927.50 Lakhs and 
current liabilities exceed current assets by Rs.2120.19 Lakhs. 
5. Excpetional gain of 146.17 Lakhs amounts to profit on sale of land 

6. Interest on unsecured loans from Directors and Related Parties have not been provided in the books of accounts 
7. Provision for interest and penalties payable on account of statutory dues were not provided in the baoks of accounts 

~ 

Place : Secunderabad Jeetender Kumag Agarwal 
Date : 28th May, 2024 Managing Direftor 

Registered Office 
Surya Towers, 6th Floor, 105, S.P. Road, 

Secunderabad - 500 003, Telangana, India. 

T | (91) 40 30512700 
F | (91) 40 30512725 
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SHESHADRI INDUSTRIES LIMITED 

Cash flow Statement for the year ended on 31 March, 2024 

I Cash flow from operating activities: 
A. Profit before tax (237.02) 975.85 

8. Adjustment for: - 
a. Depreciation and amortisation expense 179.36 168.69 
b, Interestincome (4.48) (11.12) 
¢ (Profit)/Loss on sale of fixed assets (Net) 28.71 (6.02) 
d. Provisions Written back (162.63) (91.60) 
e Finance cost 37.10 1175 
f. Debit balance written off 36.98 580 
& Exceptional Tax Expenses = 7 
h.  Loan repayment - - 
i Interest on Unsecured Loans 138.86 129.08 

16.87 1,282.43 
€. Adjustment for movements in Working capital 

3. Increase/ (Decrease) Trade payables, (1,149.50) 148.24 
b. Increase/ [Decrease) Other liabilities and Provisions 83435 (1,606:53) 
¢ (Increase)/Decrease Trade receivables 632 (94.37) 
d. (Increase)/Decrease Inventories 11934 336.85 
e (Increase)/Decrease Financial and other current assets 20883 36.60 

D. Cash generated from Operations 3620 103.23 
Less: Direct taxes Paid (6.75) (5.01) 

Net cash flow from operating activities (1) 2945 97.22 
E. Net cash flow from operating activities before Exceptional Items 

Effect of Extraordinary / Exceptional Item (146.17) (1,085.01) 
Il Cash flows from investing activities 

a. Purchase of fixed assets, including CWIP (163.77) (1.02) 
b, Proceeds from sale of fixed assets 439.87 2120 
¢ Maturity of security deposits - 331 
e, Proceeds from redemption/maturity of bank deposit - - 
f. Interest received 448 1112 

Net cash flow from/ (used in) investing activities (11) 134.40 (1,050.40) 
il Cash flows from financing activities 

a. Interest paid (175.95) (131.02) 
b. Repayment of loans and borrowings 2570 1,068.18 
Net cash flow from/ (used in) financing activities (il1) (150.25)] 937.16 

IV Net (decrease) in cash and cash equivalents (I + 11 + 1] 1360 (16.02) 
Cash and cash equivalents at the beginning of the year 181 17.83 

V. Cash and cash equivalents at the end of the year 15.41 181 
VI Components of cash and cash equivalents: 

a. Cash on hand 165 110 
b. With banks - 

i._on current account 1376 071 
Total cash and cash equivalents (note no.10) 1541 1.81 

Place: Hyderabad 
Date : 28th May,2024. 

www.sheshadri.in 

1K. Agarwal 
Managing Diredtor 

s, 6th Floor, 105, S.2. Road, 

©1) 40 30512725 
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SHESHADRI INDUSTRIES LIMITED 

ANNEXURE | 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with 

Annual Audited Financial Results - (Standalone and Consolidated separately) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31.03.2024 [See Regulation 

33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

I Sl. No. Particulars Audited Figures (as Adjusted Figures 

reported before (audited figures 

adjusting for after adjusting for 

qualifications) qualifications) 

Al Turnover / Total income 2928.41 2928.41 

2 Total Expenditure 3165.44 3165.44 

3 . Net Profit/(Loss) 252.90 252.90 

2 Earnings Per Share o (5.10) (5.10) 

5 Total Assets 3496.42 3496.42 

6 Total Liabilities h 3496.42 3496.42 

7 Net Worth . (1927.50) (1927.50) 

8 Any other financial item(s) (as felt NA NA 

appropriate by the management) 

n Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification 

Qualification are not quantified 
Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: Repetitive from the Four years 

For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: Management considered above qualifications 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: 

(i) If management is unable to estimate the impact, reaso the same: 

iii) Auditors' Comments on (i) or (ii) above: INDy e 
K5 9 . Signatories: 

©  CEO/Managing Director 

e Audit Committee Chairman / Member 

* StatutoryAuditor  For R 8. RAO & Co. 
Chartered A 

Place: Hyderabad ccountants 
Date: 28.05.2024 

Partner 

Registered Office : 
Surya Towers, 6th Floor, 105, SP. Road, 
Secunderabad - 500 003, Telangana, India. 

(91) 40 30512700 
(91) 40 30512725 
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OX K.S. RAO & Co 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on the Quarterly and year to date financial results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015, as amended. 

TO THE BOARD OF DIRECTORS OF SHESHADRI INDUSTRIES LIMITED. 

Report on the audit of the Standalone Financial Results 

Qualified Opinion: 

We have audited the accompanying standalone quarterly results of SHESHADRI INDUSTRIES LIMITED 

(the “Company") for the quarter ended 31st March 2024 and the year-to-date results for the period 

1st April 2023 to 31st March 2024 attached herewith, being submitted by the Company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 

Except for the effect of the matter described in the basis for Qualified opinion section of our report 

the aforesaid standalone financial results: 

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

i give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 

accepted in India of the net profit and other comprehensive income and other financial 

information for the quarter ended March 31, 2024, as well as the year to results for the period 

from 1st April 2023 to 31st March 2024. 

Basis for Qualified Opinion: 

i The company has not provided any interest on outstanding unpaid statutory dues. 

The company has not provided for interest on Unsecured Loan’s from Directors and Related 

parties 

jii.  Thecompany has not provided any liability for long term employee benefits i.e., Gratuity and 

Leave encashment. 

iv. Asthe company has not provided required information with regards to Debtors, creditors, 

loans, advances and other current assets, we could not ascertain the amount of payable or 

receivable. 

Consequent to the above, profit for the year ended is overstated and Liabilities as on 31t March 2024 was 

understated and Shareholders funds are overstated to this extent. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified undersection 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the “Auditor’s Responsibilities for the Audit of the Financial Results” section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit 

of the financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our opinion. 

) 
ool o \O\c‘\} o 
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Management’s Responsibilities for the Financial Results: 

These quarterly financial results as well as the year-to-date financial results have been prepared on 
the basis of the annual financial statements. The Company’s Board of Directors are responsible for 
the preparation and presentation of the statement that give a true and fair view of the net profit and 
other comprehensive income and other financial information in accordance with applicable 
accounting standard prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation of the financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Results: 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

i.  Identify and assess the risks of material misstatement of the statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

ii. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 
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fii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors, 
iv. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

s report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern. 
V. Evaluate the overall presentation, structure, and content of the statement, including the disclosures, and whether the statement represents the underlying transactions and events in a manner that achieves fair presentation, 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter: 

The results for the Quarter ended 31st March 2024 and Quarter ended 31st March 2023, are the balancing figures of audited figures in respect of the full financial years and the unaudited published figures up to the third quarter of the releva nt financial years which were subjected to limited review by us. 
-_— O -  rrr4om 

For K.S. Rao & Co. 
Chartered Accountants 

Firm’s Registration Number: 0031095 

V Venkateshwar Rao 
Partner 

Membership Number: 219209 
UDIN: 24219209BKATRT9854 

Place :Hyderabad 
Date :May 28, 2024 
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