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KIRLOSKAR INDUSTRIES LIMITED Enriching Lives
A Kirloskar Group Company

5 May 2021

BSE Limited The Manager

Corporate Relationship Department Listing Department

Ist Floor, P. J. Towers, National Stock Exchange of India Limited

Dalal Street, Fort, Exchange Plaza, C -1, Block G,

Mumbai 400 001. Bandra-Kurla Complex, Bandra (E),

Mumbai 400 051.
BSE Scrip Code: 500243 NSE Scrip Code: KIRLOSIND
Dear Sir,

Sub.: Updates of material subsidiary

We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material
subsidiary of the Company, has submitted to the stock exchange, where the shares of KFIL
are listed, vide letter no. 2644/21 dated 5 May 2021, pursuant to Regulation 30 and 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, following

documents:

I. Statement of Audited Financial Results for the quarter and the year ended 31 March 2021;
Statement of Assets and Liabilities as on 31 March 2021; Cash Flow Statement for the
year ended 31 March 2021, along with notes thereto, as approved by the Board of

Directors of KFIL.

2. Audit Report thereto from Kirtane & Pandit, LLP, the Statutory Auditor.

3. Declaration in respect of Audit Report with unmodified opinion.

A copy of the intimation submitted by KFIL is enclosed for your ready reference.
You are requested to take the same on your record.

Thanking you.

Yours faithfully,
For Kirloskar Industries Limited

ke 14210505

Vijay Mali i 0590°

Ashwini Mali
Company Secretary &
Compliance Officer
Encl.: As above

Regd. Office : Office No. 801, 8" Floor, Cello Platina Fergusson College Road. Shivaji Nagar, Pune — 411 005, INDIA

Phone : +91 020 29704374 | Fax No. : +91 020 29704374 | Email : investorrelalions@kirloskar.com | Website : www.kil.net.in
CIN No.: L70100PN1978PLC088972



Enrichig Lives

KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirloskar Group Company

Ref No. 2644/21 5 May 2021

The Department of Corporate Services
BSE Limited

P. J. Towers, Dalal Street, Fort,
Mumbai 400001

(Scrip Code : 500245)

Kind Attention : Mr. Abhay Mungekar / Mr. Amol Hosalkar / Mr. Mangesh Tayde

Dear Sir,
Subject : Audited Financial Results and the Audit Report

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015; we submit following documents :

1. Statement of Audited Financial Results for the quarter and the year ended
31 March 2021; Statement of Assets and Liabilities as on 31 March 2021; Cash Flow
Statement for the year ended 31 March 2021 alongwith notes thereto, as approved by
the Board of Directors of the Company.

2. Audit Report thereto from Kirtane & Pandit LLP, the Statutory Auditor.

3. Declaration in respect of Audit Report with unmodified opinion.

The meeting of the Board of Directors of the Company commenced at 10:00 a.m. and
concluded at 2:10 p.m.

You are requested to take the same on record.
Thanking you,

Yours faithfully,
For Kirloskar Ferrous Industries Limited

MAYU RESH Digitally signed by

MAYURESH VINAYAK

VINAYAK GHARPURE

Date: 2021.05.05

GHARPURE  1418.08+0530"

Mayuresh Gharpure
Company Secretary

Encl : a/a

Registeredd Office 113, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashira
Telephone : +91 (20) 66084664 Telefax 491 (20) 26813208 Email : investor«kfil.com Website : www kirloskarterrous.com
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;EI_RLOSKAR FERROUS INDUSTRIES LUMITED

1A Knioskar Group Company

Registered Office : 13, Laxmanrao Kidoskar Road, Khadk), Pune 411053, Maharashue, india
Telaphona No : (020) 85084545 Fax No : (020 25813208 Emall : kliinvisiorghkinoskarcom Website  wew kidosaarterous, euin
CIN : L27101PN1981PLC06322)

Statwmant of Audited Financlal Rusults for the quarter and the yaar ended 31 March 2021

(Rupees in Crores)
8¢ Particulars Quarter snded Year snded |
No 3170312021 | 31/12/2020 | 31/05/2020 | 310302021 | 31/0%/2020

Audited Unaudited Audited Audited Auditod
| Revenue hom Operations 746 70 580 10 44814 | 2.036.08 1,84838
2|0ther Income 0.4 .59 14.27 2.83 18 84
3| Total income (1+2] a 745 486 590,66 46240 304091 1.lu.a_e_4
4| Expenses
(a) Cost of Msterisis consumed 369.02 202,14 251.30 1,048.78 1.43140
(b} Purchase of stock-intnade . . . . .
{oy Changes in inventories of finished goods. ‘
Stock-in -Frade snd work--progress (8.02) (1 04) (1182 345 1.67
(8} Employee benefits aupanse 26,94 st 24,33 108,52 v6.40
{9) Finunce costs 583 6.28 324 2618 1728
() Depreciation and amortisalon expenso 2000 1922 14,88 7588 67.89
(g Other axpensss 14308 11831 108 23 gw,rg 404 88
Total Expetises 678.73 470,88 381.16 18772 1,708.92
8 Profit bafore exceptional lterms and tax (3.4) 17097 | 118,78 7138 36319 188,18
B|E; ltems . - - - 3
7 beforv tax (5-6) 170497 110,78 71.29 FTEET) 186,18
2| Tax exponse '
(@) Current tax 4180 3178 243 0749 2836
(5} Defaned fax 541) (30.32) pe 25.57)| 209
{3} Short / (Extess) provision of euther years 0.84) - . (0.84) (668}
‘otal Tax expense 35.64 1,46 13,80 81.68 4181
§Profit for the period (18} 138.33 11882 8740 0241 11237
10610ther Comprahensive Incoms
A) {) ftema thd wi not be reclasiified o proft or ioes 018 (1.85) (0.386) t1.0% .82
w ,.mch",m.‘ m:,:"“' R 5 b (0.04) 0.45 0.13 [:¥a4 087
{13 ) ome thet wit be reciasetted 1o pro or lons | ~
(i} incoma Lax réating 1o #nms hat wil ba
reciassfied o ol or loss . A . . .
Tokal Othar Comprahantive income (XK (1.20) 23) 0.62) ~ (1.6
1" ﬁf«-l Camprehansive tncoms [comprising Profit (shier tax) end 13644 1742 57.28 0128 1.2
Other Comprehansive Income {after tasx) for the pariod] (9+10}
12| Paid-up squity shars capital (Face vaiua of s, 6 each) 6047 §9.01 8891 5837 66,91
13{Eamings Per Share {in Rupees) (not annualived)
(n) Basic 278 3.57 17 2188 B.18
(%) Giluted 9.78 8.54 447 2182 8,15

4
2

3

F

-

Notes :

The Company oparies only in one segment, namely iron Castings
Ths stalemont has bean preparad in dence wih the Companies (Indian Aucounting Slandards) Rules, 2016 (IND-AS') proscribed under
Section 133 of the Campanas Act. 2013 ond uppicalielacognised accounting (racices and poscies,

Tha Soanclsl figures of last quarter ended 31 March 2027 are the dalancng figures between the wudiled Snancal fgures in respect of the financs!
yoar ended 31 Macch 2021 and the published yosr lo date figures upta 31 Decembar 2020, which were subject to the Limilec Review

Consequent 10 allotmen) of 328360 Equity Sharss of Re. & sach fully pald pursuand to 'KFIL Employee Stock Option Scheme 2017 durfig the,
quadter; the issued, Subscabod and Paid-up equity shive capiel of (he Company has increased lo Re. 891,743,408 comprising of 138,346,681
equity shares of Re S each

The abave results have been mviewed and nended by the Autt Commifize of da meeting heid on 4 May 2021 and approved By the Boord of|
Dyeciors st its meeting bedd on 5 May 2021

The Board of Cirecions al Hs meeting hald on 2 March 2021 had dociared the interim Dividend of Re. 2 per equify shars of Ra. 8 eech {io. 40
percant) for the financial yoar 2020-2021. The Interim Dividend hes been pald fo eligible membars on 25 March 2021

The Board of Direclors @t 4s meeting held on & May 2021 has recommended the Final Dividend of Re. 3 per equity share of Re. § each (ie 60
percent} for the financisl yoar 2020-2021 for approval of the Membars at the ensuing andual genetal moeting

The Ceontrai Board of D¢t Tunes (CBDT) has introduced new Section 1158AA i the fnancai year 2015-2020. As per s section, an opéon has
teen given 10 a4 existing companies eithar 10 pay Income 1ax M msting rates (i & 25 peruant or 30 pavcent; plus apPRCEIE SUTCTIINgE And Coss of
al conceanianal rate of 22 percent plus apphtatie surcharge and coss Ci &l rate of lax can ba aviied only # 8 company lomoes|
cartain examplions and dedusiions.

The Company hes ovaled ihe bensld of concessional rae of come tax at the mio of 25 168 percent incluaive of surchages and cesy (o
compulation of income taK ang dedened tax for the yoar ended 21 March 2021, {Incoma (ax rate for (he financial year ended 31 March 2020 was
34.944 percent npusive of sunchange and cons)

Consoquently, the Provison 105 Income Tax has reduced by Re 10 16 Crores and Ry 13 &1 Croved foc fhe quanar and the yeal ended 3¢ lh\n:h,
202% respectively and the Deforred Tax LMy has been created 1o the extoni of Re 2,09 Crores for (he quarise ended 3t March 2027 and|
reversad io lhe oxtent of Re 34 35 Crones Tor the yenr ended 33 Maren 2021

Figures have been agroupsd wharever necesanry _Bm«:\ them compable

A\US s 3
s Y For Kiefbakar Farrous Industries Limited
: . *1 ‘.f_""y’"- — N
Pace : Koppal . W v Gumaste o

Date 8 Moy 2024 : Monaging Director tNDIN | DEIBIETY)




KIRLOSKAR FERRQUS INDUSTRIES LIMITED
A Kirloskar Group Company
Registered Office : 13, Laxmanrao Kiroskar Road, Khadki, Pune 411003, Maharashtra, India

Telephone No : (020) 66084645 Fax No : (020) 25813208

Email : kfilinvestor@kirloskar.com Website : www.kirloskarferrous.com
CIN : L27101PN1991PLC063223

Statement of Assets and Liabilities

(Rupees in Crores)

Particulars As on As on
31/03/2021 31/03/2020
Audited Audited
ASSETS
(1) [Non-current assets
{a) Property, Plant and Equipment 1,010.31 852.01
(b} Capital work-in-progress 149.08 137.89
(c) Other intangible assels 151 210
(d) Intangible assets under development 13.14 6.08
(e) Financial Assets 0.00 0.00
(i) Investments 0.55 0.50
{ii) Loans 10.50 10.78
(i) Other Financial Assets 0.09 0.08
(f) Other non-current assets 24.64 10.94
Total non current assets 1,209.82 1,020.16
{2) |Current Assets
(a) Inventories 284.38 236.44
(b} Financial Assels
{l) Trade receivables 360.72 292.59
(i) Cash and cash equivalents 10.07 6.96
(i) Bank balances other than (ji) above 5.96 4,08
(iv) Loans 1.01 0.69
{v) Other Financial Assets 061 3.48
(¢} Current Tax Assets (Net) 20.33 20.65
{d) Other Current Assets 39.67 34.23
Total current assets 722.75 599.10
Total Assets 1,932.57 1,619.26
EQUITY AND LIABILITIES
Equity
(@) Equity Share Capital 89.17 68.91
{b) Other Equity 930.20 653.07
Total Equity 999,37 721.88
Liabilities
{1) [Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 128.83 187.73
(b) Provisions 3.55 2.85
(c) Deferred Tax Liabilities (INet) 88.44 114.28
Total Non Current Liabilities 220.82 274.86

(asrirn~——
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KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirloskar Group Company
Registered Office : 13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra, India
Telephone No : (020) 66084645 Fax No : (020) 25813208
Email : kfilinvestor@kirloskar.com Website : www kirloskarferrous.com
CIN : L27101PN1991PLC063223
Statement of Assets and Liabilities
(Rupees in Crores)
Particulars As on As on
31/03/2021 31/03/2020
Audlted Audited
(2) |Current Liabilities
(a) Financial Liabilities
(1) Borrowings 85.00 83.00
(i) Trade payables 0.00 0.00
- Total ouistanding dues of micro enterprises 19.69 14,62
and small enterprises
- Total outstanding dues of creditors other than 349.56 360.97
micro enterprises and small enterprises
(ili) Other Financial Liabilities 218.186 145.96
(b) Other Current Liabilities 31.41 10.54
(c) Provisions 8.57 7.32
Total Current Liabilities 712.38 622.41
Total Liabilities 933.20 897.27
__Total Equity and Liabilities 1,932.57 1,619.25
S .
(7 \+\ For Kirloskar Ferrous Industries Limited

- f'
(1" A\l
x | &
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JwE oy RV Gumaste

: 5 May 2021

Creast) Managing Director (DIN : 00082829)




KIRLOSKAR FERROUS INDUSTRIES LIMITED

A Kirlogkar Group Company

Registerad Offlce : 13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra, India
Telephone No : {020} 860846845 Fax No : (020) 25813208

Emall ; kfllinvestor@kirloskar. com Webslie : www.kirloskarferrous,com

CIN : L27101PN1981PLC063223

Cash Flow Statement

(Rupees in Crores)

Particulars For the year ended
31/03/2021 31/03/2020
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES :
Nat Profit before iax 363.19 156.18
Add :
Depreciation 75.98 57.61
{Profit) / Loss on sale of assets {0.20) 0.72
Provision for doubtful debts 274 -
Bad debis written off 0,12 -
Unrealised Foreign exchange (Gain)/Loss (5.41) 8.684
Emplayee share-based payment expense 1.00 1.64
Remeasurements of post-employment benefit obligations (1.14) (1.92)
Fair value changes on equity Instruments 0.05 .
Fair value changes in derivalive financlal instrument 1.88 {2.70}
Finance Cosis 25.16 17.26
: 100.27 81.35
463.46 237.53
Less:
Interest income (0.79) (1.22)
Dividend Income - -
Provision no longer required writien back (1.29) (0.58)
Sundry Credit balances appropriated {0.13) {0.20.
(2.21) {2.00}
Qperating profit before working capilal changes 461.25 236.53
Movements in working capilal:
Decrease / (increase) in inventories (47.94) 8.83
Decrease / (Increase) in trade receivables (70.09) 87.82
Decrease ! (Increase) in non-cument Joans 0.28 (2.08)
Dacrease / {Increase) in other non-current assets (3.85) (0.58)
Decrease / (Increase} in current loans (0.32) 017
Bank balance other than cash and cash aguivalenl = .
Decrease / {Increags) in other financial assets 0.82 -
Increase / (Decresse] in non-current provisions 0.70 03¢
increase / (Decrease) in other non currant financial liabilities - -
Increase / {Dacrease) in other curnant financial liabililies 16.39 {3.48)
increase / {Dpcreass) in other current liabliities 20,66 (8.10)
Increase / (Decrease) in current provisions 1.24 1.18
(89.87) {1.75)|
Cesh generated from Operatians 371.58 233.78
Taxes paid {86.33) (30.15)
Net cash from Operating Activities (A) 285.26 203,63




KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirloskar Group Company

Telephone No : {020) 66084645 Fax No : (020) 25813208
Emall : kfillnvestor@kirloskar.com Website : wyw.Kirloskarierrous.com
CIN : L27401PN1951PLC063223

Registered Office : 13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra, India

Cash Flow Statemsnt

(Rupees In Crores)

Particulars For the year ended
31/03/2021 31/03/2020
Audited Audited
8. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of property, piant and equipment including CWIP and Capital {214.15) (319.64)
Advances
Purchase of Investments - (0.49)
Fairvalue changes in Investments (0.05) -
Proceeds from sale of property, plant and equipment 0.70 3.04
Investment in Other Financial Assets . (0.02)
Interest Recaived 0.95 123
Dividend Received * -
Net Cash from Investing Activities (B) (212.865) (315.88)
C. CASH FLOW FROM FINANCING ACTIVITIES :
Interest paid (24.79) (17.08)
Other Borrowing Costs (0.35) (0.21)
Increase/(Decrease) in Short Term Venders' Bill Discounting - -
Increase/(Decrease) Share Options Outstanding Account - .
Increase/(Decrease) on [ssue of equity shares 270 0.83
Dividend Paid (27.67) (41.33)
Tax on Dividend Paid - (8.50
Net Cash from Financing Activities (C) (69.59) 118.18
Net Increase/{Decrease) in Cash and Cash Equivalents (A+8+C) 3.1 6.84
Cash and Cash Equivalents at the beginning of the perlod 6.96 1.02
10.07 6.86

Cash and Cash Equlvalents at the end of the period

S0 ForKirloskar Ferrous Industries Limited
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Date : 5 May 2021 '~~~ Managing Director (DIN : 00082829)




KIRTANE (\, PANDIT LLP

INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF ANNUAL FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF KIRLOSKAR FERROUS INDUSTRIES LIMITED

Opinion

We have audited the accompanying annual financial results of Kirloskar Ferrous Industries Limited
(“the Company”) for the year ended 31%' March, 2021, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
annual financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

il. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the year ended 31* March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financio! Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the annual financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.
Management’s Responsibilities for the Annual Financial Resuits

These annual financial results have been prepared on the basis of the interim financial statements.
The Company’s Board of Directors are responsible for the preparation of these annual financial results
that give a true and fair view of the net profit and other comprehensive income and other financiai
information in accordance with the recognition and measurement principles lzid down in Indian

|}
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Kirloskar Ferrous Industries Limited Independent Auditor’s Report on the Audited Annual Financial Results

Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the annual
financial results that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

In preparing the annual financial resuits, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Annuat Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but Is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e I|dentify and assess the risks of material misstatement of the annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control,

Kirtane & Pandit LLP e r,f,;p';o» ; Page 2 of 3
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Kirloskar Ferrous industries Limited independent Auditor’s Report on the Audited Annual FInancial Results

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with 3 statement that we have complied with
relevant ethical requirements regarding independence, and to commupnicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matter

The annual financial results include the results for the quarter ended 31% March 2021 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject

to limited review by us.

For Kirtane & Pandit LLP
Chartered Accountants

Firm Registration No.105215W/W100057
Digitally signed by SUHAS
SUHAS GAJANAN GaJANAN DESHPANDE

Date: 2021.05.05 13:11:35
DESHPANDE s

Suhas Deshpande
Partner
Membership No.: 31787

UDIN: 21031787AAAAAP3429

Pune, May 5, 2021

Kirtane & Pandit LLP
Chartered Accountants
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Enriching Lives

KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirloskar Group Company

5 May 2021

The Department of Corporate Services
BSE Limited

P. J. Towers, Dalal Street, Fort,
Mumbai 400001

(Scrip Code : 500245)

Kind Attention : Mr. Abhay Mungekar / Mr. Amol Hosalkar / Mr. Mangesh Tayde

Dear Sir,
Subject : Declaration regarding Audit Report with unmodified opinion

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with the SEBI Circular No. CIR/CFD/CMD/56/2016 dated
27 May 2016; we state that Kirtane & Pandit LLP, the Statutory Auditor has issued the Audit
Report with unmodified opinion on the Audited Financial Results of the Company for

the quarter and the year ended 31 March 2021.
You are requested to take the same on record.
Thanking you,

Yours faithfully,
For Kirloskar Ferrous Industries Limited

MAYURESH Digitally signed by

MAYURESH VINAYAK

VINAYAK GHARPURE

Date: 2021.05.05
GHARPURE 141725 +0530
Mayuresh Gharpure
Company Secretary

Registered Office 13, Laxmanrao Kirloskal Road, Khadki, Pune 411003, Maharashtra

Telephone 1491 (20) 66084664 Telelax  +91 (20) 2581 Emai westor@kfil com Website : www kirloskarferrous com




