N R AGARWAL INDUSTRIES LTD. M

December 21, 2020

To,

The General Manager

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001
Srip code @ 516082

NSE symbol: NRAIL

To,

Asst. Vice President,

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G, Bandra
Kurla Complex, Bandra (E), Mumbai,
Maharashtra 400051

Sub: Intimation under Regulation 30 of LODR

Dear Sir,

Pursuant to Regulation 30 and other applicable provisions of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to
inform that ICRA Limited has upgraded the Entity Rating of the Company from A- to A
with long term stable outlook. The instrument rating is awaited.

Thanking you,

Yours faithfully,

email: admin@nrail.com, website: www.nrail.com
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