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12th November, 2020

To,

General Manager- DCS

BSE Ltd.

Floor 25, P.J. Towers

Dalal Street

Mumbai 400 001

Scrip Code- 531381

The Manager Listing Department

National Stock Exchange of India Ltd.

"Exchange Plaza", C-1. Block-G Bandra

Kurla Complex Sandra (East)

I
Mumbai 400 051

Symbol- ARIHANT
???????--?

Arihant Foundations

& Housing Limited

New #3 Old #25

Ganapathy Colony, 3rd Street

Off Cenotaph Road. Teynampet

Chennai 600 018

Sub: Outcome of board meeting held on 12.11.2020

This is to submit that the meeting of Board of directors of M/s. Arihant

Foundations & Housing Ltd was commenced today at 4 ?Ot) PN). (IST) and

concluded at 5 '.3D....Qm(1ST) at the registered office of the company and has inter

alia approved the following:

1. Approved the unaudited financial results for the second quarter ended

30.09.2020 along with the Statement of Assets and Liabilities for the half

year ended September 30, 2020.

2. Limited Review Report of the Statutory Auditors of the Company on the

unaudited financial results for the quarter and half year ended 30.09.2020.

Kindly take the same on your record and oblige.

Thanking you.

Yours Sincerely,
For ARIHANT FOUNDATIO,NS & HOUSING LIMITED

' .-

SHAR NJOSH
COMPANY SECRETARY

CIN # L70101TN1992PLC022299 Email : info@arihantspaces.com Tel
.

044 42244444 arihantspaces.com



(f In l.akhs)

Standalone

Quarter ended Half Year ended Half Year ended Year ended

30-09-2019 30-09-2020 30-09-2019 31-03-2020

(Unaudited) (Unaudited) (U11audited) (Audited)

875 159 1,017 1,720

191 317 1,340 2,506

1,066 476 2,357 4,226

390 1,092 1,305 2,745

404 (1,092) (31) (1,132)

34 127 78 230

74 89 478 1,497

9 15 19 36

116 213 361 649

1,026 444 2 209 4 024

40 32 148 202

-

-

-
-

40 32 148 202

10 5 37 40

-

10

30 27 tit 152

-

( 18)

-

-

-

-

-

-

118)

30 27 111 134

860 860 860 860

0.35 0.32 1.29 1.77

0.35 0.32 1.29 1.77

0.35 0.32 1.29 1.56

0.35 0.32 1.29 1.56

Quarter ended Quarter ended

30-09-2020 30-06-2020

(Unaudited) (Unaudited)
92 67

179 139

270 206

213 879

(213) (879)

74 53

39 50

8 8

130 83

250 194

20 12

-

20 12

3 2

17 10

-

-

II Other comprehensive income for the period, net of tax
L--

-

-

12 Total comprehensive income for the period (9+11) 17 10

12 Pardup equity share capital (Face value f 10/- each) 860 860

13 Earnings per equity share (profit/ (loss) after tax?

Basic (in?) (Face value on JO each) (Not annuatiscd) 0.20 0.11

Diluted (in?) (Face value on 10 each) (Not annualised) 0.20 0.11

Earnings per equity share (total comprehensive income)

Jlasic (in?) (Face value on !O each) (Not annualised) 0.20 0.11

Diluted (in?) (Face value on 10 each) (Not annualised) 0.20 0.11

I Revenue from operations
2 Other income

3 Total revenue (1+2)

4 Ex1ienses

(a) Construction and project expenses

(b) Changes in inventories of Finished goods, Work in

Progress and Stock-in-trade

(c) Employee Benefit Expense

id) Finance costs

(e) Depreciation and amortization expenses

( n Other expenses

Total Ex1ienses (a)+(b)+(c )+(d)+( e) +(f)+{g)

5 Profit/ (loss) before tax and excetJtional item

6 Exceptional item

7 Profit/ (loss) before tax (5-6)

8 Tax expense:

a) Current tax

b) Deferred tax

9 Profit/ (loss) for the period (7-8)

10 Other comprehensive income

i) Items that wil/ 110t be reclassified to profit or loss

Re-measurement gains (losses) on defined benefit plans

Net gain on FVOCI equity instruments

income tax relating to items that will not be reclassified to

profit and loss

S.No Particulars

ARIHANT FOllNDA TIONS & HOUSING LTD.

Regd Office: No.3. Old N0.25, Ganapathy Colony, 3rd Lane, Off.Cenetoph Road, Teynampet, Chennai -
600018

CIN No. L70101TN!992PLC022299

Statement of Unaudited Standalone Financial results for the Quarter and Half Year Ended 30 September, 2020

5 The CEO and CFO Certificate in respect of the above results in terms or Regulation 17(8) of the SEBl (Listing Obligations and Disclosure Requirements)Regulations,

2015 has been placed before the Board of Directors.

4 The ('OVID-19 outbreak continues to spread rapidly in India and across the globe. Various measure taken by Government to contain the spread of virus including

lockdowns have effected economic activity and caused disruption to regular business operations of the company. The extent to which COVlD-19 will impact

Company's result depend on future developments, which remain highly uncertain. The company has made initial assessment of recoverability of assets like

receivables. inventories, property, plant and equipment and also on the future performance of the company and is reasonably certain that these assets need not be

impaired. However impact assessment ofCOVID-19 is a continuous process, given the uncertainities associated with its nature and duration. The impact ofCOVID-

19 may be different from that of those associated as the date ofapprovaal of these quarterly statements. Management will continue to monitor any material changes

arisinu due to the imoact of this oandemic on financial and ooerancnal oerformance of the Comoanv and take necessarv measures to address the situation.

3 The Statutorv Auditors have oerfonned a limited review of the financial results on standalone basis for the quarter and half vear ended 30 Seotember, 2020.

I The above unaudited financial results for the quarter and half year ended 30 September, 2020 were reviewed and recommended by the Audit Committee at their

meeting held on November 12, 2020 and approvedby the Board of Directors at their meeting held on November 12, 2020.

2 The above unaudited financial results has been prepared in accordance with the (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribedunder section 133 of

the companies Act, 2013 and other recognil'.edaccounting practices and policies to the extent applicable.

Notes

7 Pursuant to the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 201 S, the above financial result rs being forwarded to the Stock Exchanges

(BSE and NSE) for uploadingon their respective websites and the same are also available on the Company's website www.arihantfoundations.com
6 The Company has only one Segment ,

Construction.

8 Provision of Deferred Tax has not been considered on qua11erlybasis but the effect would be given in the annual finan?ial results.

Place: Chennai
For Arihant.if:"o-un

ations and

Housing.::::;?LS)im?it_1e0dN-S
cf'tDate: November 12, 2020.

.

Vimal Lunawa I
O I C 1\

Director {DIN:00586269)
u, CHEN NA C/l II



ARIHANT FOUNDATIONS& IIOVSING LTD.

Rcgd Ofucc No 3, Olli NO ?5. Ganupathy Colonv 3rJ I .me, OffCene,0r!i Road Teynampet. Chenna. - 600018

CIN No L70101TNl992PI C02229Q

Statement of Unaudited Consolidated Financial results for the Quarter and Half Yer.?'!!_30Septemb.?•:..•?20:::2:..:0:,._ ?

(( in /.akhs)

SIN« Particulars

1-------4------------------?-?i---------t--'-----
1 Revenue Ii om operations ( "Jet)

2 Other .ncornc

3 Tot:11 revenue (1+2)

1.353 5,932

259 (578)

153 382

568 1.608

29 213

392 780

2,753 8,337

(7)

165 (546)

165 (546)

37 152

10

128 (708\

(18)

(0\ /18\

127 (726)

(239) (674)

366 (34)

(2) (18)

(240) (692)

368 (34)

1.48 (8 23)

I 48 (8.23)

(Cl

(2391 b71 (790)

(198) 309 •,266)

(41) >t,'2 1s:4J

I
\?)\I

I

( 19811,ool<'?I(41) 364 (524)

(2 7S:\7 so (? 10)

(2 78) 7 80 (9 19)

(69)

( 183)

(uq)

14:<?)l

I

27?. 1.665 617 1.938

:'31 (870) 108 (3461

90 86 71 176

(1%) 2?? 145 26

13 13 12 26

187 143 132 330

L--a9q l,lSl 1,084 2.150

I (3) 93 5

I (474) (2!i) 681 (701)

,------
?-f?41 (227) 681 (7111)

-T77 12 10 89

?·--

_(5-51)
(239) 671 (790)

rotal crmrprehensivc incumc anrihut.thh• 10·

()wncrs of the Comuanv

J\un-cumroll1n\.! mretc -, 1

Other r,,mprt"hr11si1.·(' i,u·oml' :tttribot:lhlc to:

Owners tlf the ( 'onipuny

Ncm-controll1ng 11,1e1c::.1

11 Other comprehenswe incornr. for the pcriuJ. net or tax

12 Totnl comprC'hensiv" income for th(' period (9+ 11 '-·-----------+------'\c::5.:.5"'1 )'+-- ..:.c.;_1-----__:..-'-l------'---'-4----- _
__;,_:_+-----'-'---4

13 Profit attf'ihutnhll 10:

Owners ot the r 0mpany

-I Expenses

Construe.ton and pro_:c::1exucr.ses

Changes 111 1m entones ot F111t..,1,cd goods. \V\1rl, 111 Progress and ?tm:k-m-trade

Share of profit I (loss) from equity accounted inveslments

Employee benefits expense

Finance costs

Dcprectanon and a.nornzanon expense

Other expenses

To1:1I expenses

? Profii/ (loss) before tax and "'reptional item

U [xcept1onril uem (also. refer note 7 .utd q hc!owl

7 Pro lit/ [loss} before tax(?-,,)

S Tax c:,..pcn.,L

a) Current IJx

<.1)Deferred tax

?J Profit/ (loss) for the p('riu,l (7-Rf

10 Other comprehensive inC"•••u<•

Items tlwt will 1101 ht' rectos .. ifin1 to ,;r1ifit or lo,,·

- Re-measurement g?1.mc;.rlosscs) on dcl?c!?rl bcm:fit plans

- Net (\oss/,?alll on 17\ 0( I cquuv sccunncs

- Income tax relating In ucms that ,,.1\J not be reclassified to profit and loss

I? Earnin?s p('r t'q11ity !<.hare

8as1(; (in {) (l"dce value of? I lJ eJch) (Not annllahc.cd) (6 41)

Diluted (in?) (Face value on 1_0each) ('lot annu•?...;,e:.:d"-)
. _

__,?----'-i.::.6...c4-'-I)'"------=-=-'-----'-''-'·

"loll?s to Consolidatl'd:

I The ab,we unaud11ed consolidated linanr,JI rcsuhs were rcvl(·wed by the Audn Comm:ttec of the Board on O\ember 12 ,2020 and apporved by the Boarci of 0,rectors of the Company at their

mcct,ng, held on Novcmhc1 12 .:.:f(W

2 The unm,d1ted finan(;ial results ,,1 die ..:omp.in" hmc bcrri prcpJrcd 1n acLordance with th? lnd1ari i\ccv,mting ?rnndarcls I Ind •\S) notified by the Mm1stry ofCcr"porate Affairs

.l The consl'li<latcd linanc,al resuhs co1npnscs the lmancial r,;sulh of the Co<T,osny and ns ssbstd1ar1cs ""d a J<•int ventsre l'he financials of subS1d1anes and JOlnt ,entures arc approved by the Board

0f 011'Cl:IOrs or the rcspcctnc compa111•!S and 110: aud1tcd l-,\ :h.?n ,cspect1·•e statutory auditors

.. \ The COVID-19 1)11thrcak l'Ont111ue"l, to srnc?,J (<1p1rtl·.in 1,i<l,? ar.d 2cro'.-S th<. glolJe Vanous measure !aken bv Governmem to contain the spread of virus mcludmg lockdowns have effected economic

acll\'1ty and caused d,;rupuon t,1 regular hi,incs_; ovcr,n•on., ,,t the company. rhe extent to "h1ch CO\iiD-19 w,11 ur.pact Company's result depend on future developments, which remain highly

11ncc11a111 n,e comp.,ny has made uutial asscssmenl ot 1ecovcrab1htyofasscis i1ke r•:ce,vables. 11r,entones, propcny. planl and eqmpment and also or the future performance of the company and 1s

reasonably cena,n 1hat these asseis need 11ut be impaired Hu,, c, c, ,mpa<'i assessment of COY! 0-19 os a e<,ntTnuoss process, g"en the uncertaim!lcs associated with its nature and duration The impact

-,r CO\ I D-1 <J ma\' be d,ITercnt from that of those aswc,atcJ as the dale of apprv-aal nf these quarted) statcmcnls Management w,11 c?ntinue10 mumtor any material changes ansmg due to the impact

of this pandemic on financial ·md operational performance of the Company and take nt.-ces:;ary measure? to ?:'idress the s1tur.Uon

.5 Pm, 1s10n of Dcfern:d Tax has not been cons1dercJ on qua."terly bJS1::. but I he effect wo:ild he g.1,..:n m the ann?al fmanc1al results

For Arihant Foundations? · llousing Limited

Place: Chennai

Date : Novcmb<'r 12, 20!0.

Vim.ti l.unawath

Oirt"ctor (DIN:005862



Arihant Foundations and I-lousing Limited

RcgJ Office : No 3. Old N0.25. Cianapathy Colony. 3rd Lane. Off.Cenetoph Road. Tcynampct, Chennai -
600018

Cl N No L70 IO I TN I 992H.CU2'2299

Statement of Assets and Liabilities
Rs. In Lakhs Rs. In Lakhs

Particulars

Standalone Consolidated

As on 30-09-2020 As on 31-03-2020 As on 30-09-2020 As on 31-03-2020

l'nauditcd Audited Unaudited Audited

ASSETS

Non-current assets

Property. plant and equipment
667 682 723 749

Intangiblc assets .

9 9 9 9

Financial assets

- Invcsuncnts
1,053 1,053 3,964 3,248

- Trade receivables
2,892 2,891 3,600 4,503

- Loans
3,156 3,229 8,205 3,216

- Other financial assets
3,416 3,419 5,557 10,075

Deferred tax assets (net)
843 843 3.276 3,277

12,035 12,126 25,333 25,076

Current assets

Invcntorics
11.035 9,944 85,554 11,283

Financial assets

- Current Investments
14 12 14 12

-
Trade receivables

8,122 7,973 8,443 4,132

- Cash and cash equivalents
247 1,283 1,649 1,979

- 13ank balances other than those mentioned in cash and cash 1,068 69 1,068 74

equivalents
- l.oans

2,319 1,013 8,502 1,014

- Other financial assets \
524 524 524 817

Current tax asset t Net)
43 197 6 289

Other current assets
3,196 3,296 3.602 20,734

I 26,569 24,312 1,09,361 40,334

Total assets
38 604 36,438 1,34 694 65.410

rourrv AND LIABILITIES

Equity

Equity share capital
860 860 860 860

Other equity
. 14,547 14,520 9,473 10,205

Total equity
15,407 15380 10,333 t 1.065

Non - Controlling interests
-

-
(1,729) (1,621)

Non-current liabilities

Financial liabilities

-Borrowings
11,124 10,201 24,409 21,095

Provisions
75 77 80 82

Other Non Current Liablitics
-

-
1,766 1,842

.,____

11,199 10,278 26,255 23,019

Current liabilities

Financial liabilities

-Borrowings
-

-

18,556 16,981

- Trade payables
2,783 2,838 5,395 5,485

- Other tinancial liabilities
2,864 2,307 5,469 3,586

Other current liabilities
6.351 5.636 70,196 6,894

Current tax liabilities (net)
-

-

219 -

11,9?8 10,781 99,835 32,946

Total liabilities
23,197 21,059 1,26,090 55,965

Total equity and liabilities
38604 36,438 1,34,694 65.410

Place: Chennai
F or Arihant ?oo,

and Housinz Limited

Date : November 12 ,2020 $)?IONS<f

?.. Ic2 CHENNAI 'S:,?
.

",mal Lunawath ,- 600 018 ?.'

Director (DIN:00586269) ,\'3- C')J

???
-



ARI HANT FOllNDA TIONS & HOUSING LTD.

Regd Office: No.3. Old N0.25, Ganapathy Colony, 3rd Lane. Off.Cenetoph Road, Teynampet, Chennai - 600018

CIN No: L70101TN\992PLC022299

l lnaudited Standalone and Consolidated Statement of Cash Flows of the I lalf Year Ended 30 September,2020
(< In Lakhs)

Standalone
Consolidated

1-lalf Year ended Vear ended Half Vear ended Year ended

Particulars

30-09-2020 31-03-2020 30-09-2020 31-03-2020

A.Cash flow from operating activities

Prolit before tax

32 202 (701) (546)

Adjustments to reconcile net income to net cash provided by operating acttvities
-

-

Depreciation and amortization expense
15 36 26 62

( Gain )floss on sale of investments
-

( 154) -
(164)

Interest expenses

89 1,497 26 2,368

( Gain ) /Loss on sale of fixed assets
-

(774) -
(774)

Other non operating income
(601) (I, I 07) (449) (1,454)

Interest and dividend income
(284) (334) (284) (334)

Operating profit before working capital changes
(749) (635) (1,381) (842)

Changes in assets and liabilities

'
-

Adjustments for working capital changes

-

(Increase) /Decrease in inventories
(1,092) (1.132) (74,271) (446)

(Increase) in trade receivables
( 150) (257) (3,408) (819)

Decrease in Other financial assets
3 1,757 4,812 (5,487)

Decrease in Other current assets
(898) (104) 17,445 (20,946)

(Decrease) I Increase in Trade Payables
(55) 551 (91) 3,165

Increase in Provisions
296 (I) (3) (2,398)

Increase I (Decrease) in Other financial liabilities
557 3 1,883 1,015

Increase I (Decrease) in Other current liabilities
715 851 63,445 4,894

Cash generated from operating activities
.

(1,372) 1,032 8,431 (21,865'

Direct taxes paid, net
( 150) (44) ( 168) ( 158)

Net cash generated from operating activities
(1,522) 988 8,263 (22,023)

-

B. Cash flow from investing activitiC$

-

Purchase of fixed assets
(I) (5) (I) (49)

Sale or fixed assets

-

900 -

944

Interest/Dividend received
284 334 284 334

Other non - operating income
601 1,107 449 1,454

Purchase of investment
-

(427) -
(467)

Proceeds from sale of investment
-

598 -

673

Net cash generated from investing activities
884 2,507 732 2,889

C. Cash flow from financing activities

(Loans repaid) I Fresh loans taken
923 (766) 3,177 24,490

Loans received back I (given)
(1,234) (38) (12,476) (1,231)

Interest & finance charges
(89) (1,497) (26) (2,368'

Net cash (used) in financing activities
(3991 (2,301) (9,325) 20,892

D. Net change in cash and cash equivalents
(1,037) 1,194 (331) 1,758

E. Cash and cash equivalents at the beginning
1,283 89 1,979 221

F. Cash and cash eauivalents at the end
247 1,283 1,648 1,979

Place: Chennai

For Arihant f?
and Housing Limited

Date: November 12 ,2020

. ?Vimal Lunawath (2 ?

Director (DIN:00586269)
I

? ? I)
? ,.._-,

? *?
-



· S. RAMACHANDRARAO & ASSOCIATES

?HARTFRFf) ACCOUNTANTS

Reg. Off: No.11, Porur Gardens Phase - I, Vanagaram, Chennai - 600 095.

Off Phone: 044 4958 3591 I Mobile - 98410 49192 I E-mail: srraosro@hotmoil.com

CA. RAMACHANDRA RAO SURANENI, fl<•>'., FCA

Proprietor

Limited Review Report on Stnudnlunc Quarter and Half Year ended Iluaudlted Standalone

Fiuanclnl Results of the Company Pursuant to the Regulation 33 of the SEBI ( Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amcuded).

To the Bnard or Directors of

Arihant Foundations and Housing Limited.

Chennai.
· I!':

1. We have reviewed the accompany ing statement of unaudited standalone financial results of

Arihant Foundations<1nd Housing Limited (the 'Company') for the quarter and half year ended

September 30. ?.0'20 (the "Statement") attached herewith. being submitted by the Company

pursuant to the requirements nl' Re?'.tilation 33 of the SEBI ( Listing Ohligations and Disclosure

Requirements) Regulations.2015 ('the Regulation') as amended. read with SEHi Circular No.

Cll{/CFDiCi\ 1D(/,l4i2019 dated March 29.2019 ('the Circular').

The preparationofthe Statement in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34, (Ind AS 3•i) "Interim Financial Reporting"

prescribed under Section l 33 of the Companies Act, 20 l 3 as amended ('the Act'), read with

relevant rules issued thereunder and other accounting principles generally accepted in India.

read with the Circular is the rcsponsibil ity of the Company's management and has been approved

by the Board or Directors of the Company. Our responsibility is tu express conclusion on the

Statement ba<.,ed 1)11 our re, icw.

3. We conducted our review or the Statement in accordance with the Standard on Review

Engagements <SRE) 24 !O ''R.:vk-.\ of Interim Financial Information Performed by the

independent Auditor of the [ntit) ··, issued b) the Institute of Chartered Accountants of India.

This standard requires that we pl.m and pcrfonn the review to obtain moderate assurance as to

\\ hether the Iinanc ial slat..:mcnts an: free of material misstakment.

4. A review is limited primaril', to inquiries or company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us lo

believe that the Statement has not been prepared in all material respects in accordance with

applicable uccouming standards pn:scribcdunder Section LB of the Companies Act.2013 and

other recognized accounting practices and policies, and has not disclosed the information

required to be disclosed in terms or Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulati11ns.'.?.015 including the manner in which it is to be disclosed,

or that it contains any material misstatement.



6. Without qualifying our audit conclusion
,

attention is invited to Note-4 of Standalone Financial

Results. which describes the uncertainties due to the outbreak of COVJD-19 pandemic and

management's evaluation of the impact on the standalone financial results as on 30thSeptember,

2020. The assessment of management is dependent on the circumstance as they evolve

considering the uncertainties prevailing in the economic situation. Based on information

available as of this date, M:inagcment bdieves thut no further adjustments are required to the

financial result.

Place: Chennai

Date : November 12. 2020

For S Ramachaudra Rao & Associates

Chartered Ac .ountants

ion No:007735S

CA Ramachandra fao Suraneni

Proprietor
Membership no: 206003.

UD!N: 20206003AAAACJ3083



S. RAMACHANDRARAO & ASSOCIATES

::HAHTERED ACCOUNTANTS

"" ------ --- ··-
-?"

Reg. Off: No.11, Porur Gardens Phnse - I, Vanagaram, Chennai - 600 095.

Off Phone : 044 4958 3591 I Mobile - 98410 49192 I E-mail : srraosra@hotmail.com

CA RAMACHANDRA R.AO $URA"!ENI. B.,om ,c,_

Propn<>.tor

Limited Rcvie!v Report on the ()uarh'r and Halfvcar ended llnaudiled Consolidated Financial

Results of the Companv Pursuant to tlH· lkgulation 33 of the SEHi (Listing Obligations and

Disdosun: Hcquiremt'nls) RcgnJ_:itions.201:-, as anu:ntkd

TO THF: BOARD())< L)IRECTO!l'-; OF

ARI HA?T FOlJNUA 1 lOl\S ANH I l(H"SiNG LIMITED,

i. We have reviewed the accumr,:,n) in?: '.,:t:itcrnent of Consolidated Unaudited Financial Results of

Arlhaut Foundation? and I !(lu-,ing I in1it?d ( .. the Parent") and its subsidiaries (the Parent and its

subsicliaries together rd',:rn.:J lo as "the Group" l. and its share of the net pro lit after tax and total

rn111pn.:h.::nsiveincome 1 \('<;S of its joint venture for the quarter and hal r year ended 30°'

September. 2020 ( ··the Statcmcnt""i being submittcJ by the parent pursuant to the requirement of

l·kg11la1;on33 of the SEnl ( Listing Obligatinns and Disclnsurc Requ:rcmcnts) Regulations.

2015. as; amended.

')

3

Thb Statement. which is the rc,-,pc)n-;ibilit)of the Parent's Management and approved by the

Pareuts Board of Director<;. has been pr.::parcd in ::iccordance with the r?·cognition and

ms:asun.;m.:nt principles laut dovvn in lncli:m Account:ng Standard 34 "Interim Finan1.:ial

Reporting"{"'lildAS 34'"). pres.:ribedun.icr Sct:tkin l 33 ofthe Companie:; Act.2013 us nrneuded.

read with relevant rules i<.sucd il:l'rcc11kkr and other accounting principles generally accepted in

India Our rcsponsibilil) is to ex pre,? :1 ?'1rnclusion on tile Statement based on our review.

We conducted our review ,,f the Statement in accordance with the '.-.tandard on Review

Ln6agen1cnts lSRL) :?·l 10 "R,?vie,, of Interim Financial lnformation Perforrm:d by the

lndcpcHdent Auditor of the Entity
..

,

issued by the Institute of Cliartcrl?d Accountants of India. A

revkw or iutcrim Iinaucin] in!(mn.it;llll consists or making inquiries, primarily of persons

responsible for lin:mcial ;,inJ accounting nwttcrs, and applying an.'.llyticaland other review

procedures.A rcvicv, j-; snbstantially te,s in scope than an audit conducted in accordan;;c ,,ith

Standards ,m Auditing and conscqu.:ntly J,,es not enabk us to obtain a:-surance that we would

hecomc aw::trc of all signifte:.Hllmatll'r3 that lllight be identified in an audit. Accordingly, wet.lo

not express an audit opini011.

\Ve al?o pcrfo:·meJpm.::cd1ir?sin J,·c:ordam:e with the circular issued by the SEBI under

l{cgulation 33 (3) of the S[Bl (U:-ring Ohligations and Disclosure Requirements) Regulations,

20 l 5, as amended. \l) the e,icnt npplicah:c.

4. l he Statement includes the result? ofth?· foll,;wing entities:

1. Arihant Griha Limited - Wholl)' owned Subsidiary Company

j



11. Vaikunt Housing L imitcd

1:1. Transperent l kirh1s !?c1l [state Ltd

iv. Varenya Constructions Ltd

v. Verge Realty Private Limited

vi. Escapade Real Estates Pvt Ltd

vii. North Town Estates Pvt Lid

viii. Arihanr Unitech Realty Pr,•.i.:eh Ltd

- Wholly owned Subsidiary Company
- Wholly owned Subsidiary Company
- Wholly owned Subsidiary Company
- Wholly owned Subsidiary Company
- Subsidiary Company
- Subsidiary Company.
- Joint Venture Entities.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration ut the review reports of the other auditor, nothing has come to our

aueruion that causc-, us to IH.:11cv,? that the accompanying Statement. prepared in accordance with

the recognuion and measurement pr.nciplcs bid down in the aforesaid Indian Accounting

Standard speci fied 111Kh;:rSect i,H1 I 33 »f the Companies Act 2013. a·; amended read with relevant

rules issued thereunder and ,'-Tlicr :Jc·counting principles generally accepted in India, has not

disclosed the inform.uion rcjuircd to he discl.-sed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure H::qu:t\::1H·11h)ncg?dations. 20 l 5. as amended. including the manner

m which it is t•) be di-;:loscd. or that il c->111::in-.any material misstatement.

r,. We did nut review the interim finnnci.il results of'two subsidiaries and a joint venture included in

the consolidated unaudited financial results. whose interim financial results reflect total revenues

of Rs 780.1 l lakhs
•

total net loss before tax of Rs.265.0ll lukhs
.

total assets of Rs. 94432.04

lukhs-aud share of' net profit of Rs. 5.1 lakhs for the half year ended September 30, 2020. have

not been reviewed by their auditors. These unaudited financial statements and other unaudited

iinancia] informauon have been approved and furnished to us by the management. Our

conclusion. in so far as it relates to the alfoirs of the above subsidiaries and joint venture, is based

<olely OD such unaudited lin;rnc;:,I statement and other unaudited financial information.

Our conclusion 011 the St:1tc111e1i1 1, IHll mod died in respect of the above matters.

7. Without qualifyint our aud!t c,?nclusion
,

allcntion is invited to Note-4 of Consolidated

Financial Restilts, \?h id1 ,L·scrihc'.- the uncertainties due to the outbreak of COVlD-19 pandemic

and mar::,•i.-11:i·n;',; evaluation of til..: imp?1e1on the !>tand:ilonc financial results as on 3ott•

'-?r1t,·mt,.:r 20
...

0 1 II.: aS'>L's:;rncnt of management of the Group is dependent on the circumstance

a; the:., ,;:\clvc eo1,s1dering the unccrtai11tics prevailing in the economic situation

Place: Chcnnai

Date : November 12 ,2('20
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