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30t May 2023

To

The Secretary

BSE Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai - 400 001

Security Code No.: 523716

To

The Secretary

National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

NSE Symbol: ASHTANA

Sub: Outcome of the Board Meeting

This is to inform you that the Board of Directors of the company in its meeting held today i.e. on

30% May 2023, from 10:30 a.m. to 06:15 p.m. apart from transacting routine items, has taken decision

on the following:

1. Considered, discussed, and approved audited financial results, both standalone and consolidated,
for the quarter and year ended on 31% March 2023. (Attached as Annexure-1 with Audit Report of

the Statutory Auditor and other disclosures including Security Cover Certificate by Statutory
Auditor for the period ended 31% March 2023 attached as Annexure -2).

2. Recommended a dividend of Re.0.50 paisa i.e. 25% on face value of Rs. 2/- per equity share.

Kindly take the above information on record.

Thanking you,
For Ashiana Housing Ltd.

Digitally signed
NITIN by NITIN SHARMA

Date: 2023.05.30
SHARM 18:17:53 +05'30'

Nitin Sharma

(Company Secretary & Compliance Officer)

Mem No: ACS 21191

Ashiana Housing Ltd.

304, Southern Park, Saket District Centre,

Saket, New Delhi — 110 017
CIN: L70109WB1986PLC040864

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata — 700 071
011-42654265, Email: investorrelations@ashianahousing.com
Website: www.ashianahousing.com
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Chartered Accountants

DTJ 524 - 525, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA
TELEFAX (91-11) 4037 8600 e Web : www.bcco.co.in

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company pursuant to the requirement of Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of
M/s ASHIANA HOUSING LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of M/s ASHIANA HOUSING LIMITED (the “Company”) for the quarter and year ended
on March 31, 2023 (“Statement”), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard;

.  is presented in accordance with the requirements of regulation 33 and 52 of the Listing
Regulations in this regard; and

iii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the company for the quarter
ended on March 31, 2023 and of the net profit and other comprehensive income and other
financial information of the company for the year ended on March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together
with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors efuthésfSompany are responsible for the preparation and presentation of the
Statement that gi €3 true and Yair view of the net profit/loss and other comprehensive income of

the company angP cﬂ@m fidial information in accordance with the applicable accounting
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- standards prescribed under section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statemerits that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Reslionsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statement
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

" e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place and

the operating effectiveness of such controls
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies 1 in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2023 and
the published unaudited year to date figures up to third quarter of the current financial year, which
were subject to limited review by us, as required under the Listing Regulations.

For B. CHHAWCHHARIA & CO.
Chartered Accountants
Firm Registration No: 305123E

Rople-

Abhishek Gupta
Partner
Membership No.: 529082

Place: New Delhi
Date: May 30, 2023

UDIN: o?gsmogy,gc\u/qv\g\xo\n g2
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ASHIANA HOUSING LIMITED
Regd. Off. : 5F Everest, 46/C, Chowringhee Road, Kolkata - 700071
Head off. ; 304, Southern Park, Saket District Centre, Saket, New Dethi - 110017
Telephone number : 011-42654265, Fax : 011-42654200

Official email @

Website : www.ashianahousing.com

CIN : L70109WE1386PLC040864

investorrelations@ashianahousing.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 315T MARCH 2023
(Rs: In Lakhs except stated otieraiy
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Ashiana Housing Limited

304, Scuthern Park, Saket District Centre,

Saket, New Delhi 110 017 T: 011 4265 4265, F. 011 4885 4200

E: sales@ashianahousing.com, W: ashianahousing.com
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Standalone
1. No. Particulars Quarter ended Quarter ended Quarter ended Year Ended Prev(:l{:g:(;(ear
e b -Audi i Audited "
{Audited) {Un-Audited) {Audited)} {Audited} (Audited)
31.03.2023 31.42.2022 31.03.2022 31.03.2023 31.03.2022
Income from Operations
(a} Netsalesincome from operations 9,383 11,191 5,182 33,080 15,630
(b} Income from Partriership Firm 372 288 845 1,082 1,570
(cy  Offer income 531 404 262 1,448 993
Total income 10,298 11,883 §,280 38,500 18,183
Expenses:
{8)  Project Expenses 12,017 8,594 9,555 a5,415.41 20,021
{b} PFurchases of land/development rights 5,135 2,805 3,048 13,588 .46 33,584
(¢} Change in inventories {11,187} 4,012} @,711) {27,836.46) {48,107)
{d) Employes benefits expense 955 892 781 3,805.11 2,854
{8} Depreciation and amortisation expenses 177 167 130 768.03 787
{f}  Finance Costs 83 78 86 295.63 487
{gy Other Expenses 1.451 1,411 1,612 4,328,681 3,800
Total Expenses 4,210 10,787 5,401 33,264 18,946
3 [Profit/ {Loss) before Exceptional Hems and Tax {1-2} 1,088 1,416 879 3,238 (803
4 jExceptional tems - & 408
8 |Profit/ {Loss) before Tax {3-4) 1,085 1,116 879 3,238 (1,211}
& {Tax expenses 162 283 {53 530 {818}
7 iNet profitf (Loss) for the Perlod  {5-6) 233 834 932 2,708 {693}
QOther comprehensive incomel{Expense) N
8§ (Net of Tax) 20 15 (5 76 (82
9 TNen controlling interast “ N i
10 |Total Comprehensive Income {7+§.8} @83 848 226 2,782 [GLLH
41 {Pald-up squity share capital 2047 2047 2047 2047 2047,
{Face Value of Rs 2/- each)
42 |Other Equity {excluding Revaluation Reserves) 74,342 72,072
13.i {Earnings per share (before extracrdinary items)
{of Rs 2/~ sach) {not annualised):
{a} Basic 0,93 0,83 0.50 272 (0.24)
b} Diluted 883 0.83 .80 272 {024}
13,1 | Earnings per share {aftor extraordinary iems)
{of Rs 2/~ each) {not annualised):
{a} Basic 0.93 0.83 g1 272 (084}
{5} Dituted 0,83 .83 0,81 272 (0 64)

For AS% ANA HOUSING LIMITED

Director




Standalone
Cumorentet | Gurerenisd | Curnod | vermdon | " nied
{Audited)

31.03.2023 31.42.2022 31.03,2022 31.03.2023 31.03.2022
14 ;Security Cover available 5.25 5.48 574 5.25 5.71
15 jDebt-equity ratio 0.24 0.23 0.22 0.24 0.22
15 i Debt service coverage ralio 0.81 281 0.40 1.38 0.40
17 ’ Inferest service coverage ratio 1.76 3.26 052 2.2 0.52
18 |Current ratio 1.68 174 1.87 1.68 1.87
18 jLong term debt to working capital ratio 0.21 0.22 0.20 021 0.20
20 1Bad debts to accounts receivable ratio + 2 %
21 |Current Liability ratio Q.87 0.85 C.84 0.87 0.84
22 {Total debts to total assets ratio 008 0.09 0.10 0.09 0.10
23 {Debtors turnover ratio 3 "
24 |inventory Turnover ratio Q.17 0.13 011 017 011
25 | Operating margin (%) 24.40% 13.55%! 4.82% 16.28%] 4.82%
28 | Net profit margin (%) S.06% 7.02% -3,26% 7.41% -3.26%
27 | Net Worth 76,389 75,437 74,119 76,389 74,119

£ A EIRAE
For ABHIA

HAHOUSING LIMITED

Director
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ASHIANA HOUSING LIMITED

Net Cash from investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES :

Payment of Lease Liabilities

Interest on Lease Liabilities

Interest and Financial Charges paid
Dividend paid )

Net Cash used in Financing activities (C)

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2023
) For FY ended | For FY ended
Particulars 31.03.2023 | 31.03.2022 l
Rs in Lakhs Rs in Lakhs
CAGH FLOW FROM OPERATING ACTIVITIES ;
Net Profit before tax and exceptional items 3,236 (803)
Melusted for:
Depreciation 768 767
{interest Income (370) {360)
income from investments (429) {248)
Irrecoverable Balances Written Off 2 24
Liabilities Written Back (35) (883
Interest Paid 2,754 1,680
Fixed Assets Written Off 2 51
(Profit) / Loss on sale of Fixed Assels 0 8
Loss on Sale of Investment Property 42 -
Gain on modificationftermination of Right of use Lease Liability (96) {73
Provision for Doubtful Debts 8 -
Provision for Employee Benefits 128 a3
Income from Partnership (1,062) {1 55?(}}{
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 4,944 {453}}
{Adiusted for
Trade Receivables (1.004) 145
Other Financial Assets 277 500
MNon Financial Assets (4,603) {25
EWS/ALIG Units - «
Inventories (28,191) (80,617}
Other Financial Liabilities 2,118 97
Customer Advances 25603 42 222
Non Financial Liabilifies 380 48)
Trade Payables 1,232 208
{CASH GENERATED FROM OPERATIONS 770 {7,978}
Direct Taxes paid / adjusted {B74) {264y
Cash flow before extra ordinary items 91 {8,242}
Exceptional tems . “ {408}
Net cash from Operating activities (A) 91 {8,650}
CASBH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assels_ (2.076) (557)
Sale of Fixed Assets 292 148
Net Purchase/ sale of Investments 3,071 (2,682)
Interest Income 370 360
Other Income from Long Tem Investments 429 248

{2.485)

Ashiana Hotighig Liniied
304, Southern Park, Saket District Centre,

Saket, New Delhi 110 017 T: 011 4265 4285, F: 011 4265 4200
E: sales@ashianahousing.com, W ashisnshousing.com

Proceeds from long term and other borrowings 2,105 10,844

{140) (238)

{56} (125)

(2,698) (1.558)

1512 {819

{1,301 8,208

Net Increse in Cash and Cash Equivalent (A+ B+ C) 1,776 (2,927)

Cash and Cash Equivalents at the beginning of the year 3,495 12,422

Cash and Cash Equivalents at the end of the year 11,271 9,485
For ASHIANA HOUSING LIMITED

DHreotor
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of
M/s ASHIANA HOUSING LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of M/s ASHIANA HOUSING LIMITED (“the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group™) and
its share of the net profit/(Loss) after tax of its jointly controlled entities for the quarter and the
year ended on March 31, 2023 (“Statement”), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulations”™).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors on separate audited financial
statements/financial results/financial information of the jointly controlled entities, the
Statement:

1. The Statement includes the results of following entities:
Subsidiaries:
a) Topwell Projects Consultants Limited
b) Latest Developers Advisory Limited
c¢) Ashiana Maintenance Services LLP
d) Ashiana Amar Developers

Jointly Controlled Entities:
a) Kairav Developers Limited
b) Ashiana Greenwood Developers
c¢) Vista Housing
d) Megha Colonizers
¢) Ashiana Manglam Builders

ii.  is presented in accordance with the requirements of Regulations 33 and 52 of the
Listing Regulations;

ii.  gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the consolidated net profit
and other comprehensive income and other financial information of the group for the
quarter ended on March 31, 2023 and of the net profit and other comprehensive income

- mrtion of the group for the year ended on March 31, 2023.
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_ Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements™ section of our report. We are independent of the Group,
its subsidiary and jointly controlled entities in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘ICATI’) together with the ethical requirements that
are relevant to our audit of the Consolidated financial statements under the provisions of the
Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The statement has been prepared on the basis of the consolidated annual financial statements.
The Board of Directors of the Holding company are responsible for the preparation and
presentation of the Statement that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information of the Group including its subsidiaries
and jointly controlled entities in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of directors of the companies included in the group
and of its Jointly controlled entities are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and its subsidiaries and Jointly controlled entities and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the statement, the respective Board of Directors of the companies included in the
group and its Jointly controlled entities are responsible for assessing the ability of the group
and its Jointly controlled entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the respective company or to cease
operations, or has no realistic alternative but to do so.

The Respective Board of Directors of the companies included in the group and its jointly
controlled entities are also responsible for overseeing the company’s financial reporting process
of the group and its jointly controlled entities.

Auditor’s Responsibilities for the Audit of Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statement as a whole are rom material misstatement, whether due to fraud or error, and to




issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. ‘

As part of an audit in accordance with Standards on Auditing, we exercise professional
- judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place and
the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
~ related to events or conditions that may cast significant doubt on the ability of the group and its
Jointly control entities to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the group and its Jointly
controlled entities to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the.disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation. '

e Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the group and its Jointly controlled entities of which we
are the independent auditors to express an opinion on the statement. we are responsible for
the direction, supervision and performance of the audit of the financial information of such
entities included in the statement of which we are the independent auditors. For the other
entities included in ent, which have been audited by other auditors, such other




auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Consolidated Financial Results.

We communicate with those charged with governance of Holding Company and such other
entities included in the statement of which we are independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. -

We also provide those charged with governance with a statement that we have complied with
relevant. ethical requirements regarding independence, and to communicate with them all
- relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2023
and the published unaudited year to date figures up to third quarter of the current financial year,
which were subject to limited review by us, as required under the Listing Regulations.

For B. CHHAWCHHARIA & CO.
Chartered Accountants
Firm Registration No: 305123E

Rk

Abhishek Gupta
Partner
Membership No.: 529082

Place: New Delhi
Date: May 30, 2023
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH 2023
{Rs. in Lakhs excepl stated sthisrwize)

Consolidated
51 No Particulars Quarter ended |  Quarter ended | Quarter ended Year Ended Prev;:g:d\’ear
. No. i 3 i i ciited
{Audited) {(Un-Audited) {Audifed) {Audited) (Audited)
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
1 lincome from Operations
(a}  Net sales/income from operations 10,852 12,765 6,448 39,961 20,385
(b} Income from Partnership Firm 207 226 1.01¢ 776 1.789
ey  Other incoma 634 538 361 1782 1,185
Total income 11,694 13,5314 7,828 42,519 23,359
2 [Expenses:
(@) Prject Expenses 13,480 9,644 10,822 42384 30,257
(o) Purchases of land/development rights 5135 3,808 3,049 13,6868 33,594
(c) Change in inventories {11,187} (4,012 (9,782} (27,938) (49,177)
() Employse benefits expense 1,349 1,320 4.088 5,176 4,437
{8} Depreciation and amortisation expenses 188 218 147 841 838
(f)  Finance Costs 84 81 94 304 488
(@) Other Expenses 1610 1210 1,862 4731 4,261
Total Expenses 10,543 12,263 7,081 38,088 24,397
3 Profit/ {Loss) before Exceptional items and Tax {1-2) 1,145 1,268 788 3,432 (1,637)
4 iExceptional tems » u - . 498
5 iProfit/ {Loss) before Tax (3-4) 1,145 1,208 768 3432 {1,463}
¢ Tax expenses 107 384 (137 845 {758}
7 |Met profiti {Loss) for the Pericd  {5-6) 1,038 205 §31 2,788 (704)
Other comprehensive incomef{Expense) 2
8 | (Net of Tax) a 24 a7 o1 o
$ [Non confrolling interes¥ profi from JV {1} % L i Q)]
40 |Total Comprehensive income {(7+8-8) 1,081 928 668 2878 {658)
44 [Paid-up equity share capital 2047 2047 2047 2047 2047
(Faca Valua of Rs 2/- each)
12 [ Other Equity (excluding Revaluation Reserves) - 71,588 73,823 71,599
13,1 [ Eamings por share (before extraordinary Hems)
{of Rs 2/- each} (not annualised):
{a} HBasic 103 .81 Q.65 2.81 {0.23)
(b} Dituted 1,03 0.91 281 (0.23)
13.HiEamings per share (after extraordinary itams)
{of Rs 2/- each) (not annualised):
{a} Basic 1.03 0.91 0.68 2.81 (0.84)
{B} Diluted 1.08 4.81 2.81 {0.64)

Ashiana Housing Limited

304, Southern Perk, Seket District Centre, Far ACDHIANA %‘3{3}}8&“5{3 LIMITED

Saket, New Delhi 110 Q17 T: 011 4265 4285, F: 011 4285 4200
E: sales@ashianahousing.com, W: ashianshousing.com ;

Director




Consolidated

Qutronded | Qure et | Quonded | Yo Endes | T

(Auditee)

31.03.2023 31.42.2022 31.03.2022 31.03.2023 31.03.2022
14 |Security Cover available 5.47 568 5.88 5.47 5.88
15 /| Debt-equity ratio 0.24 0.23 0.22 0.24 0.22
18 | Debt service coverage ratio .82 3.18 0.40 1.3% 0.40
17 jinterest service coverage ratio 1.80 3.56 0.39 2:26 0,39
18 {Current ratio 1.69 178 1.88 1.69 1.86
48 1Long fern debt to working capitat ratio 0.20 0.21 0.20 0.20 0.20

20 | Bad debts to accounts receivabie ratio = & B B
21 {Current Liability ratio 0.85 0.83 0.80 0.85 0.80
22 | Total debis o total assets ratic 0.08 0.08 0.08 (.08 0.08

23 || Debtors turnover ratio = = »
24 [Inventory Turnover ratio 0.20 0.16 0.1 0.20 0.11
25 | Operating margin {%) 22.01% 13.05% 3.00% 14.48% 2.84%
26 | Net profit margin (%) 8.87% 6.69% -3.00% 6.56% -3.01%
27 .} Net Worth 78,970 74,919 73,606 75,970 73,608
HOUSING LIMITED
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you are in safe hands

ASHIANA HOUSING LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2023
. For FY ended For FY ended
Perticulars 31.03,2023 31.03.2022
Rs in Lakhs Rs in Lakhs
CASH FLOW FROM OPERATING ACTIMITIES :
Net Profit before tax and exceptional items 3,432 {1,037)1
Adjusted for: =
Depreciation 841 838
Interest Income (485) (459)
income from Investments {581) (335)
irrecoverable Balances Written Off 23 53
Provision for Doubtful Debts 65 229
Liabilities Written Back (44) (89)
interest Paid 2,762 1,701
investment written off = 24
Fixed Assets Written OFf 2 51
{(Profit) / Loss on sale of Fixed Asssts (0) 8
Loss on Sale of investment Property 42
Gairy on modification/termination of Right of use Lease Liability (96) )
Provision for Employee Benefits 1583 Mo
Profit/ {less) from Joint Venture (13 ()]
Income from Partnership i {1,789
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 5327 {70!
Adiusted for :
Trade Receivables (909) {51)
Other Financial Assets 185 468
Non Financial Assets {5,388) 311
EWS/LIG Units 853 415
Inventories {28,193) {50820}
Other Financial Liabilities 2,270 481
Customer Advances 26,106 42,196
Noen Financial Liabilities 733 250
Trade Payables 1.038
CASH GENERATED FROM OPERATIONS 1821
Direct Taxes paid / adjusted o (562)
fzash tlow before extra ordinary items 1,159
Exceptional tems s
{Net cash from Operating activities (A) 1,159
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assels {2,114)
Sale of Fixed Assets 292
Net Purchase/ sale of Investments 3,840
Interest income 485
Other Income from Long Term investments 591
Net Cash from investing activities (B) 3484
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from long term and other borrowings 2,039
Payment of Lease Liabilities (204}
Interest on Lease Liabilities (64)
interest and Financial Charges paid (2,698)
Dividend paid (512)
Change in Minority Interest 1
Net Cash used in Financing activities (C) {1,438)
Net Increse in Cash and Cash Equivalent (A+ B+ C) 2,915
Cash and Cash Equivalents at the beginning of the year 12,711
Cash and Cash Equivalents at the end of the year 15,626

Ashiana Housing Limited

304, Southern Park, Saket District Centre,

Saket, New Delni 110 017 T: 011 4265 4265, F 011 4285 4200

E: sales@ashisnahausingcom, W: ashianshousing.com

Regd. Office: 5F Everest, 46,/C Chowringhee Roed, ta, West Bengal - 700 071
(\@\Nchha,/\\

@

CiN: L70108WB1 8B8PLCN4DBGE4

Far &&i’%i&%é@ HOUSING LIMITED
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STATEMENT OF ASSETS & LIABILITIES

ashian

you are in safe hands

15, by i..skixs§

Standalone fedatsd
PARTICULARS Ason [ ason As on
31.03.2023 31.03.2022 31.03.2023 134 nRagen
Audited Audited
& ABSETS
1 Non-current assets
a Property, plant and equipment 4,532 3.870 4,600 4,021
& Capital work-in-progress 263 & 263 %
¢ Invastment propery 2,458 3.942 2,458 3,842
d Goodwil % 2 0 ~
e OtherIntangible assels 56 85 65 86
e Intangible Assets under Devsiopment -~ = - -
f Leased Assels 234 1,137 270 1,234
g Financial assets E
(i} Investment in subsidiaries 48 2,080 =
() Investments others 3 3 4 2,328
{ify Trade Receivables # - B “
{iv) Other financlal assels 2178 2,085 2,300 2177
b Deferred tax Assets {Net) 1,759 1,882 1.814 1,889
11,528 14,828 11,873 15877
2 Current assets
a inventories 1.62,888 1,24,675 1,52,883 1,284,700
b Financisl assets E
(i} Investment in subsidiaries / joint ventures 3,408 4,345 3,400 4,338
{ii} Invesiments others 4,576 5,118 8,718 7,162
{iil) Trade receivables 2,133 1,138 3,303 2482
(v} Cash and cash aquivalents 7,185 4 681 11,540 7,788
v} Other Bank Balance 4,088 4914 4,086 4914
{vi} Loans - % £8
(vil) Other financial assels 4,413 4684 4,548 4,708
¢ Current tax assets (Net) 8G9 7368 786 817
d Other current assels 2
() Trade advance and deposits 8,959 7.332 8,786 7037
(¥} EWSILIG units 1,788 2439 1,786 2433
(i} Others 2953 1 4,324 7,883 4,324
1.98.170 1,84,267 205818 170,715
3 Hon Current Assets Held for sale 2,317 ~ e DT #
16 212,015 779.198 185,308
B EQUITY AND LIABILITIES
1 Equity
a Eqlity Share capital 2,047 2,047 2,047 2,047
b Other Equity 74,342 72,072 73823 71,550
¢ Non Controfing interest
75,388 74118 78870 | 73,808
2 Liabilitles
A Non-curreat Habilities
a Financial labiities
{i} Borrowings 18,513 15,588 16,513 15.588
(i} Trade payables i
- Russ of micro enterprises and small enterprises " i e £
- Dues of ereditors other than micro erterprises and small enterprises E: - = *
(i} Lease Liabiities 54 911 54 851
{iv) Other financlal abllities 188 200 3,368 3,142
b Provisions 786 608 B82 594
¢ Defarred tax fabliies (Net) ¥ - * -
d  Other non-current iiabilities “ % 1.498 129
17,531 17,307 22004 21,105
B Qurrent liabilities
a Financial liabiliies
{i) Borrowings 1,892 512 1,892 577
(i) Lease Liabilitles 94 228 138 288
{i}) Trade Payabie i
- Dues of micro enterprises and small enterprises 802 141 808 159
- Dues of credifors other then micre enterprises and small entarprises 2,988 2,250 3,123 2,588
{iv} Other financial ligbifities 4,588 2,438 4,869 2,815
b Other Current liablities #
(# Advance From Customers 107,138 81,537 1.07,666 82,030
(iiy Other B89 499 3,796 3,083
¢ Provisions 139 188 146 17¢ I
d  Current Tax Liabilities (Nef) i
I 118,095 87,768 122038 81,686 |
Ashinks @ . TOTAL - EQRNTY- AND LIABILITIES 242,016 1,798,193 2,20,008 1,86,

304, Southern Park, Saket District Centre,
Saket, New Deihi 110 017 T: 011 4265 4265, F 011 4265 4200
E: sales@sshianahousing.com, W ashlanahoustng com

Regd, Office: 5F Everest, 48/C Chowringhee Rg kats, Wast Bengal - 700 071

CIN: L70108WB1888PLE040884

For ABHIANA HOUSING LIMITED




Notes on Accounts:

1

19

11

12

13

The zhove audited fin are published in accordance with Reguiations 32 and Re fon 82 of the SEBI (Listing Obligations & Disclosure
Reguirements } Regula nd have been eviewed by the Audit Comn i1 it meeling held on 20th May, 2623 and approved by the Board of
Direclors af their meeting heid on 30th May, 2023.. These financial results are in accordance with the indian Accounting S ards (IND AS) a3 preseribed
under Secion 133 of the Companies Adl 2013, read with rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and Companies {Indian
Accounting Stardards) {Amendment Rules), 2016

Msthad of eccounting for recognition of revenue In respect of Real Estate Projects 1s:
In meoordence with the principles of ind AS 115, revenue in respect of stale project is ecoynised on salisfaction of Performance obligetion at a point in

time by lransferiing a promised good or services (ie. an assel} 1o a cuslomer and the cusiomer obtaing control of that assel.The safisfaction of

srformance obligation and the conirol thereof is transferred from the company to the buyer upon possassion or upon issuance of letter for offer of
P 3 pany ¥

possession ("deerned date of possession™), whichever is earlier, subject to certainty of realisation

The Buard of Direclors of the company In thelr meeting held on 30th May 2023 recommended a fina! dividend of Re, 0,50 per equity shars 8. 25% on
face value of Rs. 2/ per share for the financlal year ended 31st March 2023

The consalidated financial results includes financial results of following subsidiaries, assonistes and joint ventures:
Subsidiaries:
1 Ashiana Maintenance Senvices LLP
2 Latest Developers Advisory Lid
3 Topwell Projects Consultants Lid.
4 Aghiana Arnar Developers

Associates and Joint Ventures:

1 Ashiana Greenwond Developers

2 Megha Colonizers

3 Ashians Manglan Builders

4 Vista Housing

5 Kairav Developsrs Limited
SEGMENT INFORMATIOR
A. Basis of Segmentation
Faclors used o identify the entily's reportable segments, including the basis of organisation for management purposes the Company has only one
reportable segments namely "development of real estate property”. The Board of Directors of the Company acts as the Chief Opsrating Decision Maker
{'CODM"). The CODM svaluates the Company's performance and allocstes resources based on an analysis of varous performance indicators,
B. Geographical Information
The geographic information analyses the Company's revenus and Non-Current Assets by the Company's country of domicile and other countries, As the
Company is engaged in development of res! estate property in Indla, #t has only one reponable geographical segment Therefore, the segment revenue,
segment fesults, segment assals, segment liabilitiss, total cost incurred 1o acquire segment assets, depreciation charge are af as is reflected in the financial
statements.
Extent and nature of security created {For Non-Gonvertible Debenturss - NCD under Series No, AHL 10.15% 2023} .

NCD issued under serss No. AHL10.15% 2023 were secured as on 31st March 2023 [as per Regulation 54{231
i) by way of ien on Fixed Depasits {(securily replaced), and

iy by way of hypothooation of project receivables from sold unils and utisokd unils of Asiiana Town project &t Bhiwad! (Rajesthan), and ‘Ashiana Anmol’
lacated at Sohna Road, Gurugram, (Haryana) and charge on escrow account for collenling sush receivables,
Further, the secured WCD under Series No. AHL10,15%2023 with ISIN: INE365D07077 have been fuily redeemed on 26th April 2023

Outstanding redeemahls preference shares {quantity and value) :
The Company has not issued any prefererice shares,

Capital Redemption Reserve/Debenture Redemption Resetve :
The requirement for creating Debenture Redemption Reserve is not applicable on the company as per MCA notification number G.8.R. 574 (E} dated 16th
August 2018. Further, maintenance of Capital Redmption Reserve [s not applicable on the company.

All the procesds of Non-Convertibe Debentures and Equity Shares have bsen fully utiised for the object stated in the offer documents and there is no
Deviation in use of issue proceeds thereof as per Regulation 32(1), Regulation 52{7) and Regulation 52(74} of the SEBI (Lisling Obligations and Disclosure
Requirement) Regulations, 2018 respectively: Further, 'NIL' Stalement of Deviation or Variation and utiiisation of issue proceeds in the format prescribed
under the sald Regulations are atlached with these Financial Resulls,

There ace no unclaimed interest, which is reguired to be transeferred, to the 'Invester Education sng Protection Fund' set up as per Section 125 of the
Companies Act, 2013,

Figures of last quarter are the balancing figures between audited figuras in respact of the full financial year and the published figures upto the third quarner
of the current financial vear,

Figures for the previous periods have been regrouped and rearranged wherever necessary.

The number of investors complaints recelved during the year were 77 (including IEPF Ciaime) out of which 76 complaints have bean disposed off and 1 is
pending af the end of the year ending on 31st March, 2023 on account of action to be taken on part of the sharsholder,
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B.Chhawchharia & CO. 4 DTJ 524 - 525, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI110025, INDIA
Chartered Accountants TELEFAX (91-11) 4037 8600 e Web : www.bcco.co.in

To,
ICICI Bank Limited

Sub: Certificate on Security Cover and Ratios

We have verified the books of accounts and other related records of Ashiana Housing Limited having
its registered office at 5F, Everest, 46/C, Chowringhee Road, Kolkata- 700071 and head office at unit
no. 304, Southern Park, Saket District Centre, Saket, New Delhi — 110017. On the basis of such
verification and according to information and explanations given to us, we, hereby, certify that the
company has maintained 2X security cover in respect of its Non-Convertible Debentures (NCD’s)
listed on the Bombay Stock Exchange for the year ended 31% March, 2023, the details of securities are

as per annexure 1 along with various Ratios which is given in Annexure 2:

We also certify that the company has complied with all the covenants, in respect of listed non-

convertible debt securities.

This Certificate is being issued at the request of the company.

For B. Chhawchharia & Co.
Chartered Accountants
Firm Registration No. 305123E

Qopm

Abhishek Gupta
Partner
Membership No. 529082

Place: New Delhi UBDIN ¢ 23¢ 2902 2. RGVOK ZELFE
Date: 30-0§-2023

KOLKATA | NEWDELHI | NAGPUR
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you are in safe hands

Date: 30" May 2023

To

The Secretary

BSE Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai - 400 001
Security Code No.: 523716

To

The Secretary

National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

NSE Symbol: ASHIANA

Sub: Declaration pursuant to Regulation 33(3)(d) and Regulation 52(3)(a) of the SEBI Listing Obligations

Ref: SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27 May 2016

Dear Sir,

Pursuant to Regulation 33(3)(d) and Regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended from time to time, we hereby declare that the Statutory
Auditors of the company M/s. B.Chhawchharia & Co. (Firm Registration No. 305123E) have submitted

their report with unmodified opinion on the audited financial results of the Company (both standalone

and Consolidated) for the financial year ended on 31* March 2023, as approved by the Board in its meeting

held on 30 May 2023.

Please take the same on your record.

For Ashiana Housing Ltd.
For ASHIANA HOU

Vikash Dugar
(Chief Financial Officer)

Ashiana Housing Limited

304, Southern Park, Saket District Centre,
Saket, New Delhi 110 017 T:011 4265 42865, F. 011 4265 4200
E: sales@ashianahousing.com, W: ashianahousing.com

Regd. Office: 5F Everest, 46,/C Chowringhee Road, Kolkata, West Bengal - 700 071

CiN: L70109WB1886PLC040864



Q oshiomno

you are in safe hands

Date: 30t May 2023

STATEMENT OF UTILIZATION OF ISSUE PROCEEDS AND STATEMENT OF MATERIAL DEVIATION/VARIATION IN THE USE OF ISSUE PROCEEDS —

REGULATION 32(1) OF SEBI (LODR), 2015

To

The Secretary

BSE Ltd.

Phiroze Jeejeebhoy Towers

Dalal Street,
Mumbai - 400 001
Security Code No.: 523716

To

The Secretary

National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

NSE Symbol: ASHIANA

Submission of Statement of Deviation/Variation in utilisation of funds raised through Shares — Reg 32(1) of SEBI (LODR) Regulations, 2015

Statement of deviation/variation in use of Issue proceeds:

Name of listed entity Ashiana Housing Limited

Mode of Fund Raising Public Issue/ QIP/Bonus Issue/Others
Date(s) of Raising Funds Not Applicable for Q4FY23

Amount Raised Not Applicable for Q4FY23

Report filed for Quarter ended 31t March 2023

Monitoring Agency Not Applicable for Q4FY23
Monitoring Agency Name. if applicable Not Applicable for Q4FY23

Ashiana Housing Ltd.

304, Southern Park, Saket District Centre, Saket, New Delhi— 110 017
CIN: L70109WB1986PL.C040864

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata -700 071
Phone No: 011-42654265, Email: investorrelations@ashianahousing.com
Website: www.ashianahousing.com

Digitally signed by
N ITI N NITIN SHARMA

Date: 2023.05.30
SHARMA 18:18:31 +05'30'


mailto:investorrelations@ashianahousing.com
http://www.ashianahousing.com/

Is there a Deviation/Variation in use of funds raised

Not Applicable for Q4FY23

If yes, whether the same is pursuant to change in terms of a contract or objects, which was approved
by the shareholders

If yes, date of Shareholder Approval

Explanation for the deviation/variation

Comments of the Audit Committee, after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation, in the

following table:
Original Object Modified Object, if any | Original Modified Funds Utilised| Amount of deviation/variation for the Remarks, if any
Allocation Allocation, quarter according to applicable object
if any

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of fuinds actually utilized as against what was originally disclosed

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.

Digitally signed
NITlN by NITIN SHARMA
Date: 2023.05.30
SHARM 18:18:48 +05'30'
Mr. Nitin Sharma

Company Secretary




Q oshiomno

you are in safe hands

Date: 30t May 2023

STATEMENT OF UTILIZATION OF ISSUE PROCEEDS AND STATEMENT OF MATERIAL DEVIATION/VARIATION IN THE USE OF ISSUE PROCEEDS —
REGULATION 52 (7) AND 52 (7A) OF SEBI (LODR), 2015

To

BSE Ltd.

The Secretary

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai - 400 001
Security Code No.: 523716

To

The Secretary
National Stock Exchange of India Ltd.
Exchange Plaza, Plot no. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

NSE Symbol: ASHIANA

Submission of Statement for utilization of issue proceeds of non-convertible securities and Statement indicating deviation/variation pursuant to Regulation 52 (7) and Regulation

52 (7A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, respectively

A Statement of utilization of issue proceeds

Name of ISIN Mode of Fund Raising Type of Date of Amount Funds Any If 8 is Yes, then specify the Remarks,
the (Public Issue/Private | Instrument | raising funds Raised Utilized Deviation | purpose of for which the if any
Issuer Placement) (Yes/No) funds were utilized
1) @) (€) (4) (©) (©) @) ®)
Ashiana INE365D07077 Private Secured, 26% April 2018 Rs. 100 Rs. 100 No N.A. N.A.
Housing Placement Non- Crores Crores
Limited Convertible
Debentures
Ashiana Housing Ltd.
304, Southern Park, Saket District Centre, Saket, New Delhi— 110 017 N ITI N Digitally signed by
CIN: L70109WB1986PLC040864 NITIN SHARMA
Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata -700 071 S HARMA I1)§t1e93(2230(;53%0

Phone No: 011-42654265, Email: investorrelations@ashianahousing.com

‘Website: www.ashianahousing.com



mailto:investorrelations@ashianahousing.com
http://www.ashianahousing.com/

Ashiana INE365D08018 Private Unsecured, | 28" September| Rg 1874 Rs. 18.74 No N.A. N.A.
Housing Placement Non- 2018 Crores Crores
Limited Convertible

Debentures
Ashiana INE365D08026 Private Unsecured, | 31 May 2022 Rs. 97 Rs. 97 No N.A. N.A.
Housing Placement Non- Crores Crores
Limited Convertible

Debentures
Ashiana INE365D08034 Private Unsecured, 20 July 2022 Rs. 26.40 Rs. 26.40 No N.A. N.A.
Housing Placement Non- Crores Crores
Limited Convertible

Debentures

B. Statement of deviation/variation in use of Issue proceeds:

Statement of Deviation/Variation in utilization of funds raised

Name of listed entity

Ashiana Housing Limited

Mode of Fund Raising

Publie Issue/ Private Placement

Type of Instrument

Not Applicable for Q4FY23

Date(s) of Raising Funds

Not Applicable for Q4FY23

Amount Raised

Not Applicable for Q4FY23

Report filed for Quarter ended

31st March 2023

Is there a deviation/variation in use of funds raised?

Not Applicable for Q4FY23

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer

document

Not Applicable for Q4FY23

If yes, details of the approval so required

Not Applicable for Q4FY23

Date of approval

Not Applicable for Q4FY23

Explanation for the deviation/variation

Not Applicable for Q4FY23

Digitally signed by
N ITI N NITIN SHARMA

Date: 2023.05.30
S H A RMA 18:19:26 +05'30"




Comments of the Audit Committee, after review

Not Applicable for Q4FY23

Comments of the auditors, if any

Not Applicable for Q4FY23

Objects for which funds have been raised and where there has been a deviation/variation, in the

following table:
Original Object Modified Object, if any | Original Modified Funds Utilised| Amount of deviation/variation for the Remarks, if any
Allocation Allocation, quarter according to applicable object (Rs.
if any in Crores and in %)

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed

NITIN e
Date: 2023.05.30
S HARMA 18:19:46 +05'30"
Mr. Nitin Sharma

Company Secretary
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