
Ref: SEL/2020-21/51 

November 13, 2020 

To, 
The Dy Gen Manager 
Corporate Relations hip Dept 
BSE Limited 
Pj Tower, Dalal Street, 
Mumba i- 400 001 

Equity Scrip Code:532710 

Dear Sir / Madam, 

. , 
Sad6hav 

TODAY FOR TOMORROW 

To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Sandra (E), 
Mumbai - 400 051 
Fax: 022-26598237-38 

Equity Scrip Name: SADBHAV 

Sub: Update in relation to the Stake Sale of Operational Road Proj ects of Our Material 
Subsidiary Company i.e. Sadbhav Infrastructure Project Limited ("SIPL") . 

Ref: Our earlier letter vide Ref. no. SEL/2019-20/20 dated 1st July, 2019; 
Our earlier letter vide Ref. no. SEL/2019-20/43 dated 23n1 October, 2019. 
Our earlier letter vide Ref. no. SEL/2019-20/44 dated 25th October, 2019. 
Our earlier letter vide Ref. no. SEL/20 19-20/56 dated 14111 January, 2020. 

With reference to above subject and pursuant to the Regulation 30 of the Securities a nd Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
read togethe r with the circulars and notifications issued thereunder ("Lis ting Regulations") and 
with reference to the various intimations submitted to Stock Exchanges earlie r, we are pleased to 
inform that our material s ubsidiary company i.e Sadbhav Infrastructure Project Limited ("SIPL") 
has rece ived approval from Ahmedabad Urban Development Authority (AUDA) regarding 
transfer of100% stake of Ahmedabad Ring Road Infrastructure Limited (ARRIL), a wholly owned 
subsidiary Company from Saclbhav Infrastructure Project Limited ("SIPL") to Indinfravit Trust 
("Indinfravit") and refinancing of existing debts of ARRIL subject to fulfillment of certain 

conditions. 

Brief overview of Transaction: 
Company has signed definit ive agreements with !ndinfravit on 1st July, 2019 to se/1100% stake in 
nine operational projects for an enterprise value of INR 66.1 bn {including equity value of !NR 25.5 
bn). Sales consideration of !NR 25.5 bn shall split into units (10% units of Indinfravit) and Rs. 19 bn 
in cash. Additional upsides from car revenues from ARRIL, proceeds of awards/claims from the 
transaction assets shall flow to Sf PL over and above sale consideration value stated above. 

The announcement made by S IPL in th is respect is enclosed hereto as Annexure - I. 

You are requested to take the same on record. 

Thanking Yo u, 
Yours Faithfully, 
For Sadbhav Engineering Ltd. 

l~~w-.. 
Tushar Shah 
Company Secretary 
Mem. No. F7216 

Encl : As above 

Sadbhav Engineering Limited 
_ Regd Office: "Sadbhav House", Opp. Law Garden Police Chowki, Ellisbridge, Ahmedabad- 380006. 

T: +91 79 26463384 F: +91 79 26400210 E: info@sadbhav.co.in Web: www.sadbhav.co.in CIN : L45400GJ1988PLC011322 



Ref: SIPL/2020-21/0063 

To, 
The Man.igcr (Listing) 
Corp.orate Rela tionship Dept. 
BSE Limited 
P J Tower, 
Dala I Street, 
Mumbai - 400 001 

Company Corle: 53931-6 (BSE) 

Dear Si1-/ madam, 

IOL>,W I l'il w: ,IUHK(''.',' 

1311, November, 2020 

The Ma nager (Listing) 
National Stock Exchange oflntlia Limile tl 
"Exchange Pl a7.a", 
Plot No C/1, G Block 
BandraKurla Complex, Bandra (E) 
Mumbai - 400 OSJ 

NSE Symbol: SADBHIN (NSE) 

Sub: Updates on re1.:eipt of Authority approval in Ahmedabad Ring Roa d Infrastructure 
Limited, a Special Purpose Vehicle (SPV) for transfe r of 100% stake from Sadhhav 
Infrastructure Project Limited (SIPL) to lndinfravit Trnst. 

11ef: Our earlier letter vicle Ref. 110. SIPL/2019-20/0029 dated 1st July, 2019; 
Ou r earlier letter vide Ref. 110. SIPL/2019-20/0066 dated 23 rd Ot:tobcl', 2019. 
Our earlier letter vide 11.ef: SIPL/2019-20/0067 dated 25th October, 2019. 
Our earl ier letter vidc Ref: SIPL/2019-20/0088 dated 1'1-th Js nuary, 2020. 

With reference to above subject and pursuan t to the Regulation 30 of the Securities an d Exchange 
Board of Ind ia (Listing Ob ligations and Disclosure Requirements) Regulations, 2015, as 
amended, read togethe r with the circulars and notifications issued thereunder ("Listing 
Regulations") and w ith reference to the various intimations submitted to Stock Exchanges 
earlier, we arc pluasecl to inform that Company has received approval from /\hmedabad Urban 
Development AtJthoriLy (AlJDA) regarding transfer of 100% stake of /\hmedabad Ring Road 
lnfras trllcture Limited (ARRIL), a wholly owned subs idiary Company from Sad bhc1v 
Infras tructure Project Limited ("SIPL") to Indinfravit Trust {"lndinfravit'') and refinan ci ng of 
exis ting debts of A HRIL subject to fulfillment of certain conditions. 

Brief overview ofTransaction: 

Company has si,1p1ed definil'ive ugreements with lndinfi ·avit on 1st July, 2019 to sell 100% sttil<e in 
11i11e nperotional pmjects for 1111 enterprise value of INR 66.1 b11 (including equity value of INR 25.5 
b11). Sales consideration of INR 25,5 b11 shall split into units (10% units of lndinfravit) and Rs.19 bn 
in cash. Additional upsides fmm car revenues from ARRI!,, proceeds of awards/claims jiYnn the 
transaction ossets shall flow to Sf PL over and above sale considerntion value stated above. 

You ;:ir·e requested to take the same on record. 

Than king You, 

Yours Faithfully, 

Company Secretary 
Melllbcrship No. F9193 

Sadbhav Infrastructure Project Limited 
Regd Office; "Sadbhav House", Opp. Law Garden Police Chowkl, Ellisbrldge, Ahmedabad - 380006 
T: +91 79 26463384 F : +9 1 79 264002 10 E : investor/@sadbhavjnfra .co.in Web: www.sadbhavinfra.co.in CIN: L45202GJ20D7PLC049808 




