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April 01, 2023

To, To,

The Managing Director The General Manager

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5th Floor, Plot No. C/1 Department of Corporate Services
G-Block, Bandra-Kurla Complex, Bandra (E) Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai- 400051 Mumbai - 400001

NSE Symbol-SIRCA BSE Scrip Code:543686

SUB:POSTAL BALLOT NOTICE - DISCLOSURE UNDER REGULATION 30 OF THE

SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATION AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (“SEBI LODR”)

Dear Sir / Madam,

Pursuant to the Regulation 30 of the Listing Regulations, we enclose a copy of Postal Ballot
Notice dated March 29, 2023 (“Notice”), seeking the approval of the members of the Company
in respect of the following Ordinary resolutions, only by way of remote electronic voting ("e-
voting").

1 | INCREASE IN AUTHORISED SHARE CAPITAL AND CONSEQUENT AMENDMENT IN
CAPITAL CLAUSE OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY

2 | ISSUE OF BONUS SHARES

In compliance with the provisions of the General Circular Nos. 14/2020 dated April 8, 2020,
17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 22/2020 dated June 15, 2020,
33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020, 10/2021 dated June
23,2021, 20/2021 dated December 8, 2021, 3/2022 dated May 5, 2022 and 11/2022 dated
December 28, 2022 issued by the Ministry of Corporate Affairs, Government of India (the
“MCA Circulars”), the postal ballot notice is being sent only in electronic form to Members
whose email addresses are registered with their depository participants (in case of electronic
shareholding)/the Company’s Registrar and Transfer Agent (in case of physical shareholding)
and whose names are recorded in the Register of Members/List of Beneficial Owners as on
Friday, March 24, 2023 (“Cut-off date”). The physical copy of Postal Ballot Notice along with
Postal Ballot Forms and pre-paid business envelope are not being sent to the Members for
this Postal Ballot and Members have been requested to communicate their assent or dissent
through the remote e-voting system only provided by Registrar and Share Transfer Agent.

The Company has engaged the services of KFin Technologies Limited (“KFin”) to provide e-
voting facility to its members. The voting rights of the Members shall be in proportion to their
holding of Equity Shares with the paid-up equity share capital of the Company as on Friday,
March 24, 2023 (“Cut-off date”).
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Remote e-voting period shall commence on Monday, April 03,2023 (09:00 A.M. IST) and
end on Tuesday, May 02, 2023 (05:00 P.M. IST) (both days inclusive). The results of the
postal ballot shall be announced on or before Thursday, May 04, 2023 and, the same will be
communicated to the Stock Exchanges along with the Scrutinizer's report within the
prescribed time.

This Postal Ballot Notice will also be available on the Company’s website at
https://www.sircapaints.com

This is for your information and record.
Your Faithfully,

For Sirca Paints India Limited

Digitally signed by
SURAJ SURAJ SINGH

Date: 2023.04.01
SINGH 11:30:10 +05'30'
Suraj Singh

Company Secretary & Compliance Officer

Encl: as above
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SIRCA PAINTS INDIA LIMITED
CIN: L24219DL2006PLC145092
Registered Office: G-82, Kirti Nagar, Delhi-110015
Website: www.sircapaints.com, Email: cs@sircapaints.com

POSTAL BALLOT NOTICE

(Pursuant to Section 110 of the Companies Act, 2013 read with Rule 20 and 22 of the
Companies (Management and Administration) Rules, 2014)

Dear Member(s)

Notice is hereby given pursuant to the provisions of Section 110, and other applicable provisions of
the Companies Act, 2013, as amended (the “Act”), read together with the Companies (Management
and Administration) Rules, 2014, as amended (the “Management Rules”), General Circular Nos.
14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 22/2020
dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020,
10/2021 dated June 23, 2021, 20/2021 dated December 8, 2021, 3/2022 dated May 5, 2022 and
11/2022 dated December 28, 2022, issued by the Ministry of Corporate Affairs, Government of India
(the “MCA Circulars”), Secretarial Standard on General Meetings issued by the Institute of Company
Secretaries of India (“SS-2”) and any other applicable law, rules and regulations (including any
statutory modification(s) or re-enactment(s) thereof, for the time being in force), that it is proposed
to seek the consent of the shareholders (‘Members’) of Sirca Paints India Limited (the ‘Company’), for
the resolutions appended herein below through postal ballot (‘Postal Ballot’) by way of remote
electronic voting (‘E-voting’).

An Explanatory Statement pursuant to Section 102, 110 and other applicable provisions, if any, of the
Act, pertaining to the said resolution setting out the material facts and the reasons/rationale thereof
form part of this Postal Ballot notice (“the Notice” or “the Postal Ballot Notice”).

In compliance with Regulation 44 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “LODR Regulations”) and
pursuant to the provisions of Sections 108 and 110 of the Act read with the rules framed thereunder
and the MCA Circulars, the manner of voting on the proposed resolutions is restricted only to e-
voting i.e., by casting votes electronically instead of submitting postal ballot forms. Accordingly, the
postal ballot notice and instructions for e-voting are being sent only through electronic mode to
those Members whose email address is registered with the Company / depository participant(s). The
details of the procedure to cast the vote forms part of the ‘Notes’ to this Notice.

The Board has appointed Mr. Gurvinder Singh (M/s. Gurvinder Singh & Associates, FRN:
033157N) Practicing Chartered Accountant, as the scrutinizer (“Scrutinizer”) for conducting the
Postal Ballot / e-voting process in a fair and transparent manner.

In compliance with the provisions of Section 108 and Section 110 of the Act read with Rule 20 and 22
of the Rules, Regulation 44 of the SEBI LODR Regulations, and SS-2, the Company is pleased to
provide e-voting facility to its Members, to enable them to cast their votes electronically. The detailed
procedure with respect to e-voting is mentioned in this Notice. The Company has engaged the
services of KFin Technologies Limited (“KFin”) for facilitating e-voting.
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Members desiring to exercise their vote through the e-voting process are requested to carefully read
the instructions indicated in this Notice and record their assent (FOR) or dissent (AGAINST) by
following the procedure as stated in the Notes forming part of the Notice not later than 5:00 P.M.
(IST) on May 02, 2023. The e-voting facility will be disabled by KFin immediately thereafter and
will not be allowed beyond the said date and time.

The Scrutinizer will submit his report to the Chairman of the Company (the “Chairman”) or any other
person authorized by the Chairman, and the result of the voting by Postal Ballot will be announced
not later than 48 hours from the conclusion of the e-voting. The result declared along with the
Scrutinizer’s report shall be communicated to the National Stock Exchange of India Limited (“NSE”)
and BSE Limited (“BSE”), Depository and shall also be displayed on the Company’s website
https://www.sircapaints.com/

The last date of e-voting, i.e. May 02, 2023, shall be the date on which the resolution would be
deemed to have been passed, if approved by the requisite majority

SPECIAL BUSINESS

ITEMNO. 1

INCREASE IN AUTHORISED SHARE CAPITAL AND CONSEQUENT AMENDMENT TO THE CAPITAL
CLAUSE OF THE MEMORANDUM OF ASSOCIATION

To consider and if thought fit, to pass, with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 13, 61, & 64 and other applicable
provisions, if any, of the Companies Act, 2013, (including any statutory modification(s) and
reenactment(s) thereof for the time being in force) and the rules framed thereunder, consent of the
Members be and is hereby accorded to increase the Authorized Share Capital of the Company from
Rs. 32,00,00,000/- (Rupees Thirty-Two Crore only) divided into 3,20,00,000 (Three Crore
Twenty Lakh) Equity Shares of Rs. 10/- each to Rs. 60,00,00,000/- (Rupees Sixty Crore only)
divided into 6,00,00,000 (Six Crore) Equity Shares of Rs. 10/- (Rupees Ten) each

RESOLVED FURTHER THAT pursuant to the provisions of Section 13 and other applicable
provisions, if any, of the Act (including any statutory modification(s) or reenactment(s) thereof),
clause (V) of the Memorandum of Association of the Company be and is hereby amended by
substituting with the following clause:

V. The Authorized Share Capital of the Company is Rs. 60,00,00,000/- (Rupees Sixty Crore only)
divided into 6,00,00,000 (Six Crore) Equity Shares of Rs. 10/- each (Rupees Ten Only)".

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of
Directors of the Company (hereinafter referred to as “Board” which term shall include a Committee
thereof authorized for the purpose) be and is hereby authorized to take all such steps and actions
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and give such directions as may be in its absolute discretion deemed necessary and to settle any
question that may arise in this regard, without being required to seek any further consent or
approval of the Members or otherwise and that the Members shall be deemed to have given their

approval thereto expressly by the authority of this resolution.

RESOLVED FURTHER THAT the Board be and is hereby authorized to sign and execute all necessary
forms, documents and papers as may be deemed necessary and expedient in connection with the
aforesaid matter and to do such acts and deeds required to give effect to the aforesaid resolutions.”

ITEM NO.2
ISSUE OF BONUS SHARES

To consider and if thought fit, to pass, with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 63 and other applicable provisions of the
Companies Act, 2013 (“the Act”) read with the Companies (Share Capital and Debentures) Rules,
2014 (“the Rules”), and the rules made thereunder, the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations”), the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”), the Foreign Management Act, 1999 and other applicable provisions of
regulations and guidelines issued by the Securities and Exchange Board of India (SEBI) and Reserve
Bank of India (RBI) from time to time, the enabling provisions of the Memorandum and Articles of
Association of the Company, and pursuant to the recommendation of the Board of Directors of the
Company (hereinafter referred to as “the Board”, which expression shall be deemed to include a
Committee of Directors or officer(s) of the Company duly authorized in this behalf), and subject to
such approvals as may be required in this regard, approval of the Members be and is hereby
accorded to the Board for capitalization of a sum not exceeding Rs. 27,40,44000/- (Rupees Twenty
Seven Crore Forty Lacs Forty Four thousand Only) from and out of the Company's Free Reserves
and/or the securities premium account and/or or such other account as may be considered
necessary by Board of Directors of the Company (“the Board”), for the purpose of the issue of bonus
equity shares of Rs. 10/- each, credited as fully paid-up equity shares to the holders of the existing
equity shares of the Company in consideration of their said holding and whose names appear in the
Register of Members maintained by the Company/List of Beneficial Owners as received from the
National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited
(CDSL), on such date as may be fixed in this regard by the Board, in the proportion of 1 (One)
equity share of Rs. 10/- (Rupees Ten) each for every 1 (One) existing equity shares of Rs. 10/-
(Rupees Ten) each held by the Members and that the new bonus equity shares so issued and
allotted shall, for all purposes, be treated as an increase in the paid-up capital of the Company held
by each such Member.

RESOLVED FURTHER THAT the bonus equity shares so allotted shall rank pari-passu in all respects

with the fully paid-up equity shares of the Company as existing on such date as may be fixed in this
regard by the Board.
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RESOLVED FURTHER THAT the bonus shares so allotted shall subject to the Memorandum of
Association and Articles of Association of the Company.

RESOLVED FURTHER THAT in the case of members who hold shares or opt to receive the shares in
dematerialized form, the bonus equity shares shall be credited to the respective beneficiary accounts
of the members with their respective Depository Participant(s) and in the case of members who hold
equity shares in physical form, the share certificate(s) in respect of the bonus equity shares shall be
dispatched, within such time as prescribed by law and the relevant authorities.

RESOLVED FURTHER THAT the issue and allotment of the bonus equity shares to the extent they
relate to Non-Resident Indians (NRIs), Overseas Citizen of India, Overseas Corporate Bodies (OCBs),
Foreign Portfolio Investors (FPIs) and other foreign investors of the Company will be subject to the
approval of the RB], if applicable and as may be necessary.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, the Board
including any Committee of the Board or person authorised by the Board, be and is hereby
authorized to do all such acts, deeds, matters and things and execute all such documents,
instruments and writings as may be required and as it may in its sole and absolute discretion deem
necessary, expedient or incidental in regard to issue of bonus shares, filing of any documents with
the Securities and Exchange Board of India, Stock Exchanges where the shares of the Company are
listed, Depositories, Ministry of Corporate Affairs and/ or any concerned authorities, applying and
seeking necessary listing approvals from the Stock Exchanges, and to settle any question, difficulty or
doubt that may arise in regard thereto.

RESOLVED FURTHER THAT in case of fractional shares, if any, arising out of the issue and allotment
of the bonus equity shares, the Board be and is hereby authorized to make suitable arrangements to
deal with such fractions for the benefit of the eligible Members, including but not limited to, allotting
the total number of new equity shares representing such fractions to a person(s) to be appointed by
the Board who would hold them in trust for such Members and shall as soon as possible sell such
equity shares at the prevailing market rate and the net sale proceeds of such equity shares, after
adjusting the cost and the expenses in respect thereof, be distributed among such Members who are
entitled to such fractions in the proportion of their respective fractional entitlements.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, the Board
including any Committee of the Board or person authorised by the Board, be and is hereby
authorised to do all such acts, deeds, matters and things including but not limited to filing of
necessary forms/documents with the appropriate authorities and to execute all such deeds,
documents, instruments and writings as it may in its sole and absolute discretion deem necessary or
expedient and to settle any question, difficulty or doubt that may arise in regard thereto.”

By order of the Board of Directors
For Sirca Paints India Limited

Place: Delhi Sd/-

Date: March 29, 2023 Suraj Singh
Company Secretary
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NOTES:

1.

The explanatory statement pursuant to Section 102 read with Section 110 of the Act stating all
material facts and the reason/ rationale for the proposal is annexed herewith.

. This Postal Ballot Notice is being sent to the members whose names appear on the register of

members / list of beneficial owners as received from the National Securities Depository Limited
(“NSDL”) and Central Depository Services (India) Limited (“CDSL”) and whose email address is
registered with the Company / depository participant(s), as on Friday, March 24, 2023 (“Cut-off
Date”). A person who is not a member as on the Cut-off Date should treat this Postal Ballot Notice
for informational purposes only. In compliance with Regulation 44 of the LODR Regulations and
pursuant to the provisions of Sections 108 and 110 of the Act read with the rules framed
thereunder and the MCA Circulars, the manner of voting on the proposed resolution is restricted
only to e-voting i.e., by casting votes electronically instead of submitting postal ballot forms.
Accordingly, physical copy of the Notice along with Postal Ballot Form and pre-paid business
reply envelope are not being sent to the Members for this Postal Ballot. The communication of the
assent or dissent of the Members would only take place through the e-voting system.

. The resolution, if passed by the requisite majority through Postal Ballot, will be deemed to have

been passed on the last date specified for voting i.e.,, May 02, 2023. Further, resolution passed by
the members through postal ballot are deemed to have been passed as if they are passed at a
General Meeting of the Members.

The Scrutinizer will submit his report to the Chairman or any other person authorized by the
Chairman after the completion of scrutiny of the e-voting, and the result of the e-voting by Postal
Ballot will be announced not later than 48 hours from the conclusion of e-voting and will also be
displayed on the Company website https://www.sircapaints.com/, on the website of KFin’s
website https://evoting.kfintech.com and communicated to the stock exchanges.

All the documents referred to in this Notice and the Statement pursuant to Section 102 of the
Companies Act, 2013, will be posted on the company’s website_https://www.sircapaints.com/to
facilitate online inspection of relevant documents until last date of E-voting of this Postal Ballot,
i.e., Tuesday, May 02, 2023. Members desirous of inspecting these documents may mail to
cs@sircapaints.com.

We urge Members to support our commitment to environmental protection by choosing to
receive the Company’s communication through email. Members holding shares in Demat mode,
who have not registered their email addresses are requested to register their email addresses
with their respective DP, and Members holding shares in physical mode are requested to update
their email addresses with the Company’s RTA at einward.ris@kfintech.com. Members may
follow the process detailed below for registration of email ID:
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Type of Holder Process to be followed

Physical For availing the following investor services, send a written request in the
prescribed forms to the RTA of the Company, KFin Technologies Limited either by
email to einward.ris@kfintech.com or by post to Selenium Tower B, Plot 31 & 32,
Financial District, Nanakramguda, Serilingampally Mandal, Hyderabad - 500032.

Form for availing investor services to register PAN, email | FormISR-1
address, bank details and other KYC details or changes / update
thereof for securities held in physical mode

Update of signature of securities holder Form ISR - 2

For nomination as provided in the Rules 19 (1) of Companies | Form SH-13
(Share capital and debenture) Rules, 2014

Declaration to opt out Form ISR-3

Cancellation of nomination by the holder(s) (along with ISR-3) / | Form SH-14
Change of Nominee

Form for requesting issue of Duplicate Certificate and other | Form ISR 4
service requests for shares / debentures / bonds, etc., held in
physical form

The forms for wupdating the above details are available at
https://www.sircapaints.com/investors/#sebi-kyc-forms

Demat Please contact your DP and register your email address and bank account details
in your Demat account, as per the process advised by your DP

7. SEBI has mandated the submission of PAN, KYC details and nomination by holders of physical
securities by September 30, 2023 and linking PAN with Aadhaar by September 30, 2022 vide its
circular dated March 16, 2023. Shareholders are requested to submit their PAN, KYC and
nomination details to the Company’s registrars KFin Technologies Limited at
einward.ris@kfintech.com. The forms for wupdating the same are available at
https://www.sircapaints.com/investors/#sebi-kyc-forms

Members holding shares in electronic form are therefore, requested to submit their PAN to their
depository participant(s). In case a holder of physical securities fails to furnish these details or
link their PAN with Aadhaar before the due date, RTA is obligated to freeze such folios. The
securities in the frozen folios shall be eligible to receive payments (including dividend) and lodge
grievances only after furnishing the complete documents. If the securities continue to remain
frozen as on December 31, 2025, the RTA / the Company shall refer such securities to the
administering authority under the Benami Transactions (Prohibitions) Act, 1988, and / or the
Prevention of Money Laundering Act, 2002
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E-voting:

(a)

(b)

(c)

(d)

In compliance with Regulation 44 of the Listing Regulations and Section 108 of the
Companies Act, 2013, read with Rule 20 and 22 of the Companies (Management and
Administration) Rules, 2014, as amended and the relevant MCA Circulars, the Company is
pleased to provide facility of e-voting to enable its Members to cast their votes
electronically in respect of the resolution as set out in this Postal Ballot Notice.

The e-voting period shall commence on Monday, April 03, 2023 (09:00 A.M. IST) and end
on Tuesday, May 02,2023 (05.00 P.M. IST) (both days inclusive). The e-voting will not be
allowed beyond the aforesaid date and time and the e-voting module shall be forthwith
disabled by KFin upon expiry of the aforesaid period. Once the vote on the resolution is
cast by the Member, he/she shall not be allowed to change it subsequently.

The voting rights of the Members shall be in proportion of their shareholding to the total
issued and paid-up equity share capital of the Company as on the Cut-off Date i.e. March
24,2023.

Members holding shares either in physical form or dematerialized form, as on the Cut-off
Date i.e. March 24, 2023, (including those Members who may not receive this Postal Ballot
Notice due to non-registration of their email address with RTA or the DPs, as aforesaid) can
cast their votes electronically, in respect of the resolutions as set out in this Postal Ballot
Notice only through the e-voting

INSTRUCTIONS FOR E-VOTING

Access to NSDL e-voting system

Pursuant to SEBI circular no. SEBI/HO/ CFD/CMD/ CIR/P/2020/242 dated December 9, 2020 on “e-
Voting facility provided by Listed Companies”, e-Voting process has been enabled to all the
individual demat account holders, by way of single login credential, through their demat accounts/
websites of Depositories/ DPs in order to increase the efficiency of the voting process.

Individual demat account holders would be able to cast their vote without having to register again
with the e-Voting service provider (ESP) thereby not only facilitating seamless authentication but
also ease and convenience of participating in e-Voting process. Shareholders/Members are advised
to update their mobile number and e-mail ID with their DPs in order to access e-Voting facility.
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Type of shareholders

Login method

Login method for
Individual shareholders
holding securities in
demat mode with NSDL

A. Users registered for NSDL IDeAS facility.

L.

Ii.

iii.

Open web browser by typing the URL: https://eservices.
nsdl.com/ either on a personal computer or on a mobile. Once the
home page of e-Services is launched, click on the “Beneficial
Owner” icon under “Login” which is available under “IDeAS”
section.

A new screen will open. Enter your User ID and Password. After
successful authentication, you will be able to see e-voting
services. Click on “Access to e-voting” under e-voting services
and you will be able to see e-voting page.

Click on options available against Company name or e-voting
service provider - Kfintech and you will be re- directed to e-
voting service provider website for casting your vote during the
remote e-voting period

B. Users not registered for IDeAS e-Services:

Option to register is available at https://eservices.nsdl.com
Select “Register Online for IDeAS” Portal or click at

https://eservices.nsdl.com/SecureWeb /IdeasDirectReg.isp

and proceed with completing the required fields. After successful
registration, please follow the steps given above to cast your vote

C. By visiting the e-voting website of NSDL:

L.

il.

iil.

Visit the e-voting website of NSDL. Open web browser by typing
the URL: https://www.evoting.nsdl.com/ either on a personal
computer or on a mobile. Once the home page of e-voting system
is launched, click on the “Login” icon, available under the
“Shareholder/Member” section.

A new screen will open. Enter your User ID (i. e. your 16-digit
demat account number held with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-voting page.

Click on options available against Company name or e-voting
service provider - KFintech and you will be redirected to e-
voting service provider website for casting your vote during the
remote e-voting period.
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Individual Shareholders
holding securities in
demat mode with CDSL

A. Existing users who have opted for Easi/Easiest:

i. URL to login to Easi/Easiest:
https://web.cdslindia.com/myeasi/home/login or
www.cdslindia.com and click on log in icon and select New
System Myeasi

ii. Shareholder scan login through their user ID and password.
Option will be made available to reach e-voting page without
any further authentication.

iii. After successful login on Easi/Easiest, the user will also be able
to see the e-voting menu. The menu will have links of ESPs.
Click on KFintech to cast your vote.

B. Users who have not opted for Easi/Easiest:

Option to register for Easi/ Easiest is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
and proceed with completing the required fields.

C. By visiting the e-voting website of CDSL:

i. The user can directly access e-voting page by providing demat
account number and PAN No. from a link in
www.cdslindia.com home page. The system will authenticate
the user by sending OTP on registered mobile no. and e-mail id
as recorded in the demat account.

ii. After successful authentication, user will be able to see the e-
voting option where the e-voting is in progress and also able to
directly access the system of ESP i.e. KFintech

Individual Shareholders
(holding securities in
demat mode) logging in
through their depository
participants

i. Shareholders can also login using the login credentials of their
demat account through their Depository Participant registered
with NSDL/CDSL for e-voting facility. Once logged-in, you will be
able to see e-voting option.

ii. Once you click on e-voting option, you will be redirected to
NSDL/CDSL Depository site after successful authentication,
wherein you can see e-voting feature.

iii. Click on options available against the Company name or e-
voting service provider- KFintech and you will be redirected to
e-voting service provider website for casting your vote during
the remote e-voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at above mentioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. NSDL and CDSL.

Members facing any

Members facing any technical issue - CDSL
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technical issue - NSDL

Members facing any | Members facing any technical issue in login can contact CDSL
technical issue in logging in | helpdesk by sending a request at helpdesk.evoting@cdslindia.com or
can contact NSDL helpdesk | contact at 022-23058738 or 22-23058542-43

by sending a request at
evoting@nsdl.co.in or call at

toll free no.: 18001020 990
and 1800 22 44 30

» Instructions for remote e-voting by Physical Shareholders:

a)
b)

c)

d)

e)

g)

h)

j)

k)

Launch internet browser by typing the URL: https://evoting.kfintech.com

Enter the login credentials provided in the email and click on Login.

Password change menu appears when you login for the first time with default password. You
will be required to mandatorily change the default password.

The new password should comprise of minimum 8 characters with at least one upper case (A-
Z), one lower case (a-z), one numeric value (0-9) and a special character (@,#,$,etc.,).

Update your contact details like mobile number, email address, etc. if prompted. You may also
enter a secret question and answer of your choice to retrieve your password in case you
forget it. It is strongly recommended not to share your password with any other person and
take utmost care to keep it confidential.

Login again with the new credentials.

On successful login, the system will prompt you to select the-“EVENT” i.e. “Sirca Paints India
Limited-

On the voting page, enter the number of shares ( which represents the number of votes) as on
the Cut-off date under “FOR / AGAINST” or alternatively, you may partially enter any number
in “FOR” and partially “AGAINST” but the total number in “FOR/ AGAINST” taken together
shall not exceed your total share holding as mentioned above. If the member does not indicate
either “FOR” or “AGAINST” it will be treated as “ABSTAIN” and the shares held will not be
counted under either head.

Members holding multiple folios/demat accounts may choose to vote differently for each
folio/demat account.

Members may then cast their vote by selecting an appropriate option and click on “Submit”. A
confirmation box will be displayed. Click “OK” to confirm or “CANCEL” to modify. Once you
confirm the voting on the resolution, you will not be allowed to modify your vote thereafter.
During the voting period, members can login multiple times and vote until they confirm the
voting on the resolution by clicking “SUBMIT".

Corporate/Institutional members (i.e. other than individuals, HUF, NRI, etc.) are required to
send scanned image (PDF/JPG format) of certified true copy of relevant board
resolution/authority letter, etc. together with attested specimen signature of the duly
authorised signatory(ies) who is/are authorised to vote, to the Scrutinizer through email at
and may also upload the same in the e-voting module in their login. The scanned image of the
above documents should be in the naming format ‘SIRCA_EVENT No’

In case of any queries/grievances, you may refer the Frequently Asked Questions (FAQs) for
Members at https://evoting.kfintech.com/public/Faq.aspx or call KFin on 18003094001 (toll
free).
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WOOD COATINGS (ITALY)

EXPLANATORY STATEMENT UNDER SECTION 102(1) OF THE COMPANIES ACT, 2013

ITEM NO. 1

The present Authorized Share Capital of the Company is Rs. 32,00,00,000/- (Rupees Thirty-Two
Crore only) divided into 3,20,00,000 (Three Crore Twenty Lakh) Equity Shares of Rs. 10/-
each. In order to facilitate the issue of bonus equity shares and for meeting future requirements, if
any, it is proposed to increase the Authorized Share Capital to Rs. 60,00,00,000/- (Rupees Sixty
Crore only) divided into 6,00,00,000 (Six Crore) Equity Shares of Rs. 10/- (Rupees Ten) each.
The increase in the Authorized Share Capital as aforesaid would entail consequential alteration of the
existing Clause V of the Memorandum of Association of the Company.

It is also proposed to authorize the Board of Directors of the Company including any Committee
thereof to complete all the formalities in connection with the issue of Bonus Shares.

The increase in the Authorized Share Capital and consequential alteration to Clause V of the
Memorandum of Association of the Company require Members’ approval in terms of Sections 13 and
61 of the Companies Act, 2013, Articles of Association of the Company and any other applicable
statutory and regulatory requirements.

None of the Directors / Key Managerial Personnel / their relatives is in any way concerned or
interested, financially or otherwise in the resolutions.

The Board recommends this resolution as set out in Item no. 1 of the Notice for your approval as an
Ordinary Resolution

ITEM NO. 2

The equity shares of your Company are listed and actively traded on the National Stock Exchange of
India Limited and BSE Limited. With a view to encourage the participation of retail investors in the
long term, increasing the overall tradeable float/activity level in the Equity shares and retail
diversification of shareholding, the Board of Directors at its meeting held on March 29, 2023, subject
to consent of the members of the Company, approved and recommended issue of bonus equity
shares of Rs. 10/- (Rupee One only) each credited as fully paid-up to eligible members of the
Company in the proportion of of 1 (One) equity share of Rs. 10/- (Rupees Ten) each for every
1(One) existing equity shares of Rs. 10/- (Rupees Ten) each by capitalizing a sum not exceeding
Rs. 27,40,44000/- (Rupees Twenty-Seven Crore Forty Lacs Forty Four thousand Only) from
and out of the Company's Free Reserves and/or the securities premium account and/or or such
other account as may be considered necessary by Board of Directors of the Company (“the Board”).

Article 39 of the Articles of Association of the Company permits capitalization of any part of the
amount for the time being standing to the credit of any of the Company’s reserve accounts (including
securities premium account and capital redemption reserve account), or to the credit of the profit
and loss account, or otherwise available for distribution by applying the same towards payment of
unissued shares to be issued to the members as fully paid bonus shares.
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The Bonus Shares so allotted shall rank pari- passu in all respects with the fully paid-up Equity
Shares of the Company as on the Record Date and shall be made according to the regulations as

specified under Chapter IX of SEBI (ICDR) Regulations 2018.

None of the Directors or Key Managerial Personnel of the Company including their relatives are, in
any way, concerned or interested, financially or otherwise, in the resolution, except to the extent of
the stock options/equity shares held by them in the Company.

The Board recommends this resolution as set out in Item no. 2 of the Notice for your approval as an
Ordinary Resolution.

By order of the Board of Directors
For Sirca Paints India Limited

Place: Delhi Sd/-
Date: March 29,2023 Suraj Singh
Company Secretary
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