
Packaging limited 
(Formerly known as Moldtek Plastics Ltd.) 

To, To, 
The Manager, The Manager, 
Department of Corporate Services, 
SSE Ltd., 
Phiroze Jeejeebhoy Towers, 

National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Sandra (E), 

Dalal Street, Fort, Mumbai-40000 I. 
Scrip Code : 533080 

Dear Sir, 

Mumbai-400051 . 
Ref: MOLDTKPAC - EQ 

Sub: Out Come of Board Meeting dated 6th June, 2020 

Consolidated Sales up bv 2.19% 04 on 04 

Consolidated PAT down by 1 % 04 on 04 

Consolidated Performance Highlights Y on Y & 04 on 04 

~ Net Sales Value up by 8% Y on Y, and up by 2.19% Q4 on Q4 
~ EPS up by 17.22% Y on Y ,and dip by 1% Q4 on Q4 
~ Net Profit up by 17.22% Yon Yand dip by 1 % Q4 on Q4 
~ EBIDTA up by 9.09% Y on Y and dip by 0.8% Q4 on Q4 

Standalone Performance Highlights ofY on Y & 04 to 04 

~ Net Sales up by 11 % Yon Y, and up by 5.59% Q4 on Q4 
~ Sales Volume up by 12.62% Yon Y 
~ EBIDTA up by 11 % Yon Yand up by 1.2% Q4 on Q4 
~ Net Profit up by 15.30% Y on Y (excluding exceptional item) 
~ Net profit up by 58.44% Y on Y and up by 510% Q4 on Q4 

We wish to inform that, the Board of Directors at its meeting held on 6th June 2020, from 11.30 a.m. till ~.' J:9 p. I'll ' 
inter-alia approved the Audited Standalone and Consolidated financial results of the Company, for the quarter and 
financial year ended on 31 " March, 2020. 

In this regard please find enclosed the following: 

a) Audited Standalone and Consolidated Financial results of the company for the quarter/financial year 
ended on 31 " March, 2020. 

b) Audit Report for both Standalone and Consolidated financial statements for the financial year ended on 
31" March, 2020. 

The Board of Directors has earlier declared an interim dividend of Rs. 5.00 per Equity Share (100%), on face value 
of Rs. 5/- each at its meeting held on II th March, 2020. Considering the Covid-19 impact on the business, the Board 
has decided not to declare any further final dividend. 

Kindly take the above information on records. 

Thanking you, 

For MOLD-TEK PACKAGING LIMITED 

(Managing Director) 
DIN: 00649702 

\\ 

1/ 

Corporate Office : 
Plot # 700, Road No. 36, Jubilee Hills , Hyderabad - 500 033, Telangana, INDIA. 

Phone : +91-40-40300300, Fax : +91-40-40300328, E-mai I: ir@moldtekindia.com 
Website : www.moldtekgroup.com CIN No: l21022TG1997PLC026542 
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MOLD-TEK PACKAGING LIMITED 
Registered Office: Plot No.7oo, B-2-293/82/N700 

Road NO.36. Jubilee Hills, Hyderabad - SOOO33,Telangana. 
ClN : l21022TG1997PlC026542 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH, 2020 

t' In lakhs except for EPS 

Qua_Ended YHrEnded 

PIIrtIcuIors 31_,-20Z0 31-Doc-2019 31-'-2019 31-.-_ I 31-'-2019 - - UnIudIted AudIted -Income 

al Revenue from opera tions 10649.89 10071.37 10085.81 43743.73 39408.57 

b) Other income 37.98 4.93 30.10 115.93 133.78 

T_llncome 10617.87 10076.30 10115.91 Ul59.66 39542.35 

Expenses 

a) Cost of materials consumed 5939.86 5697.59 5868.67 25679.52 23984.96 

b) Changes in inventories of finished goods and work-in progress 326.08 (44.31) 107.95 7.52 (112.78) 

c) Employee benefits expense 1173.22 1249.93 1050.43 4941.65 4045.36 

d) Finance costs 259.89 263.16 209.54 1018.83 708.47 

e) Depreciation and amortization expense 486.28 492.15 423.95 1907.12 1473.57 

f) Other expenses 1305.44 1243.01 1168.69 5110.67 4296.35 

Total Expenses 9490.77 8901.53 8829.23 38665.31 34395.93 -_. 1 ....... ___ (1-11 l1t7.111 U74.17 5l!1oU5 5lA&.4l 

Exceptional items (Refer note 6) 155.60 58.50 1150.03 286.10 1150.03 ___ (HI 
llMLSII 1U6.Z7 1.36.&5 -.u 

Tax expense 

a) Current tax 288.58 267.30 304.05 1216.74 1356.02 

b) Earlier year tax (19.44) 1.50 (52.88) 

c) Deferred tax (45.80) (13.49) 27.32 (128.97) 282.84 

_farllle~ ~I 7ILn -." I~~ - Z4JAIAl 
Other Comprehensive Income (net of tax) 

a) Items that will not be reclassified to Profit or loss 

i) Remeasurement of defined benefit plans (38.85) (2 .65) (24.44) (46.71) (29.83) 

ii) Fair va lue changes in Equity instruments (298.52) (83.63) 68.81 (238.18) (59.28) - __ far IIIe period (7'" 4ILIS 795.62 

Paid up Equity sha re capital 1386.30 1386.30 1384.55 1386.30 1384.55 

Other Equity 18324.46 17675.44 

Earnings per equity share (Face value of tS) (not Annualised) 

- Basic 2.88 3.18 (0.70) -13.78 8.70 

- Diluted 2.88 3.18 (0.70) 13.78 8.70 



Notes: 

MOLD-TEK PACKAGING LIMITED 
Registered Office: Plot No.700, 8-2·293/ 82/N700 

Road No.36. Jubilee Hills, Hyderabad - SOOO33,Telangana. 
ON : L21022TG1997Pl C026542 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH, 2020 

1 The above results for the quarter and year ended 31 March 2020 were reviewed by the Audit Committee and approved by the Board of Directors of the 

Company at the meeting held on 6 June 2020. 

2 The Company has only one reportable segment as per the requirements of Ind AS 108 "Opera ting Segments". 

3 Impact assessment of the global health pandemic - COVIO 19 and related estimation uncertainty: 
During the last few months, the spread of (ovid 19 has affected the business which culminated into scaling down of the Company's operation s. The 

Company has taken various measures in consonance wit h Central and State Government advisories to contain the pandemic, closing of 6 out of 9 

manufacturing facilities in April 2020, and adopting work from home policy wherever possible for employees across the locations. 
Given the uncerta inty of quick turnaround to normalcy, post lifting of the lock down, the Company has ca rried out a comprehensive assessment 0 

possible impact on its business operations, fi nancial assets, contractual obligations and its overall liquidity position, based on the internal and external 

sources of information and applica tion of reasonable estimates. The negative impact on sa les is expected to continue in FY 2020-21. The Company is 
trying to reduce the fixed overheads to the best possible extent to sail through the difficult times to ahead . 

Although it is difficult to estimate the impact of COVID-19 on future operations at this paint of time, the Company believes the sales for discretionary 

products like paints would significantly be impacted in short term. In view of lock down, the performance of the Company may be adversely affected in 

1st Quarter in FY 2020-21 by around 40%. 

The Company's net cash position as on 31 March, 2020 is sufficient to meet the requi rements in case of any emergency and do not foresee any liquidity 

crunch. The Company does not foresee significant impact in respect of its exist ing contracts and agreements where the non-fulfi lment of obligations 

would lead to material fi nancial claim against the Company. The Company endeavours to ensure that all contractual commitments shall be honoured. 

4 Figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date 

unaudited figures upto the third quarter of the respective financial years. 

S The Company has adopted Ind AS 116 "Leases" and applied the Standard to its leases retrospective ly. There is no impact on transition to Ind AS 116 on 

retained earnings as on 1 April, 2019 and no material impact on the financial statements for the year ended 31 March, 2020. 

6 The management has closed down the operations of the wholly owned subsidiary, Mold-Tek Packaging FZE, UAE pending winding up formalities. The 

enti re machinery was withdrawn from subsidiary and installed in Indian facilities. The Company has made an additional provision of ~286. 10 lakhs 

towards loan given. 

7 The Board of Directors has declared an interim dividend for the financia l year 2019-20 @100% i.e, 1I{5 per share on face va lue of 1I{5 per share in the 

meeting held on 11 March, 2020. The Board has decided not to recommend final dividend for the financial year 2019-20 to protect the cash flows in view 
of Covid -19 affected business situa tion. 

8 Pursuant to the MTPL ESOS-2016 scheme, during the year, the Company has issued 23325 and 11650 equity shares at an exercise price of ~208 & ~234 

respectively. 

9 Comparative figures have been regrouped/reclassified to conform to the current period's/year's presentation. 

Hyderabad 

6June,2020 

, / 
for MOLD-TEK PACKAGING LIMITED 

,\ ~ J) 
) c I J J.lakshmana Rao 

nai fna n & Managing Director 
/; DIN: 00649702 



MOLD-TEKPACKAGING LIMITED 
Registered Office: Plot No.700, 8-2-293/82/A1700 

Road No.36. Jubilee Hills, Hyderabad - SOOO33,Telangana. 

O N : 121022TG1997PlC026542 

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2020 

Particulars 

Cash flow from operating activities 

Profit before tax 
Adjustments for : 

Depreciation and amortisation expense 

(Profit)/Ioss on disposal of property, plant and equipment (Net) 

Provision for bad and doubtful debts (net of reversals) 
Amortisation of government grants 

Finance costs 

Dividend income 

Fair value changes on Equity instruments 
Provision for impairment of investment in subsidiary 

Provision for impairment of loan given to subsidiary 

Remeasurement of defined benefit plans 

Change in operating assets and liabilities 

(lncreasel/decrease in trade receivables 

(Increasel/decrease in financial assets other than trade receivables 

(Increasel/decrease in other assets 

(Increasel/decrease in inventories 

Increase/{decrease) in trade payables 
Increase/(decreasel in other financia l liabilities 

Increase/(decrease) in provisions 
Increase/(decrease) in other liabilities 

Cash generated from operations 

Income t axes paid 

Net cash inflow/(outflow) from operating activities 

Cash flows from investing activities 

Purchase of Property, plant & equipment and Intangible assets 

Payment for acqui ring Right-of-use assets 

l oan given to susidiary 
(Increase)/decrease in capital work-in-progress and intangible assets 

under development 

Dividend income 

Fair value changes in investments 

Provision for impairment of investments 
Provision for impairment of loan given to subsidiary 

Proceeds from sale of Property, plant & equipment 

Net cash inflow/(outflow) from investing activities 

Cash flow from financing activities 

Proceeds from non current borrowings 

Repayment of non current borrowings 

Proceeds/ (repaymentl from current borrowings 
Dividend paid including corporate dividend tax 

Increase in Securities Premium 
Proceeds from issue of Shares 

Finance costs 

Net cash inflow/(outflow) from financing activities 

Net increase/(decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and Cash equivalents at the end of the year 

Hyderabad 

6June, 2020 

~ Inlakhs 

Year ended Year ended 

31 March 2020 31 March 2019 

4908.25 3996.39 

1942.61 1515.08 

1.50 1.89 
(87.60) 158.41 

2.01 0.84 
1018.83 708.47 

(61.40) (14.82) 
(238.18) (59.28) 

. (1003.20) 
(395.77) . 

(62.42) (45.86) 

926.63 1444.69 
668.32 1146.44) 

11489.92) (60 .16) 

(614.92) 663.65 
19.91 12.78 

(851.38) 1155.28 
(47.75) 129.98 
149.76 43.37 

5788.50 8501.08 

(1253 .05) (1401.48) 

4535.45 7099.60 

(4020.20) (8086.65) 

(349.02) 
(55.85) (153.56) 

448.92 (136.30) 

61.40 14.82 
238.18 1062.48 

. 1003.20 
395.77 
155.84 67.47 

(2775.93 (6577.56 

2080.93 2123.00 

(641.10) (300.Q2) 

741.19 (303.55) 

(3006.58) (1335.32) 
89.13 

1.75 
(1018.83) (708.47) 

11753.51 (524.36) 

6.01 (2.32 

13.55 15.86 

19.56 13.55 

for MOLO·TE K PACKAGING LIMITED 

Chairman & Managing Director 

DIN : 00649702 



MOLD-TEK PACKAGING LIMITED 
Registered Office: Plot No.700, 8·2·293/82/A/700 

Road Na.36. Jubilee Hills, Hyderabad - SOOO33,Telangana. 

(IN: l21022TG1997PLC026542 

STANDALONE STATEMENT OF ASSETS & UABllmeS: 

Particulars 
As at 31 March 2020 

(Audited) 

I. ASSfTS 
1. NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 19815.73 

(bl Capital work-i n-progress 1153.26 

Ie) Investment property 5.23 

(d) Intangible assets 64.12 

Ie) Intangible assets under development 21.24 

(f) Right-af-use assets 338.37 

(8) Financial assets 

Investments 733.60 

Other financial assets 23.45 

(hI Other non-current assets 1323.32 

23478.32 

2. CURRENT ASSETS 

(a) Inventories 4999.57 

(b) Financial assets 

(i) Trade receivables 5798.65 

(ii ) Cash and cash equivalents 19.56 

(iii) Bank balances other than (ii) above n.81 
(iv) l oans 68.76 

Iv) Other f inancial assets 323.08 

Ie) Current tax assets (net) 131.92 

(d) Other current assets 1363.53 

12782.88 

TOTAL ASSETS 36261.20 

II. EQUITY AND LIABILITIES 

1. EQUITY 

(a) Equity share capital 1386.30 

(b) Other equity 18324.46 

19710.76 

2. NON-CURRENT LIABILITIES 

(a) Financial liabilities 

Borrowings 2518.24 

(b) Provisions 261.74 

(c) Deferred tax liabilities (net) 1161.37 

(d) Other non-current liabilit ies 8.53 

3949.88 

3. CURRENT LIABILITIES 

(a ) Financial liabilities 

(i) Borrowings 8146.00 

(ii) Trade payables 

a) dues to micro enterprises and small enterprises 10.57 

b) dues to creditors other than micro and small enterpr ises 1792.60 
(iii) Other financial ·liabilities 2242.20 

(b) Other current liabilities 358.94 

(c) Provisions 50.25 

12600.56 

TOTAL EQUITY AND LIABILITIES 36261.20 

fin lakhs 

As at 31 March 2019 

(Audited) 

17925.48 

1604.25 

5.36 

30.4,9 

19.17 

341.89 

971.78 

22.09 

615.87 

21536.38 

4384.65 

6637.69 

13.55 

76.70 

414.88 

251.98 

136.01 

882.08 

12797.54 

34333.92 

1384.55 

17675.44 

19059.99 

1486.63 

203.28 

1306.05 

17.16 

3013.12 

7404.80 

27.17 

1756.08 

2665.87 

250.42 

156.47 

12260.81 

34333.92 

V--for MOt.p-T K PACKAGING LIMITED 
" \ . 

Hyderabad 

6 June, 2020 

0~ 
~ 

C?~ :; -
n & Managing Director 

DIN: 00649702 



M. ANANDAM & CO., 
CHARTERED ACCOUNTANTS 

Independent Audito r's Report on Il>e Quarte rly and Year to Date Standalone financial Results of 

Mold-Te k Paeu,ln, Umlted Pursuant to Retulalloo 33 01 the S[81 (listln, Oblll~ions and 

Disclosure Requ irements) Regulations, 201S 

•• 
The 80ard 01 Qi,ectOfll of Mo ld-Tek Packa,ln, Limited 

Report Oft the audit of the StarldalorMI Financial Resulu 

We IYvto audIted IhI! acwm~ny;", sUndal<>ne Ciu.-.rterly maneilll ...... lIs of Moid-Tek PKbg,11C limIted 

(the Compiovllo. the qu.-.rte. ended 31- March, 2020 arK! IhI! year to dale results for the period from 1~ 

April, 2019 to 31- March, 2020, aluchfiod I\trewith, bel .. submitted by the company ptlrwanl to the 

~quftment of ~Iul"ion 33 of the SEBllliihrlS Oblil"ions and DisckKu.e Requirements) RegulatoollS, 

201S, as amended ,"Llstong Regulat iQns- ). 

In our opinion ."xI to IhI! best of our Information and accord,", to the ~.pl~nations gIVen to us t he!>e 

51,rldalone fin~nc~1 r~sults' 

I. are pr~!>ented In accordance with Ihe requirem~nu of R~gul.lion 33 of Ih~ Listi", R~gul.tions in 

this rrprd; ,nd 

Ii gi~ "tru~ ,nd fair view in conformity wIth the recognition and measurement principiI" !:IIid down 

in the applitable KCQ<Jntl"l SUn.dart/1ln.d otJ~r "ccount .... principles g~neraltv Kcepted In Ind~ 

OftM net pror~ lind other compr~h~llS~ income and oth~r fi~nc ... 1 informallon for the quarter 

ended 3 1~ March, 2020 as well as t he ~.r to date r~su lt' for the period from 1" April, 2019 to 

31" Much, 2020. 

aasls for OpInion 

We conducted our audIt in ICcordanc~ with the Stindards on Audi\inlil (SAs) s~cified uotler section 

143(10) 01 1M Complln~s ACt, 2013 (the Act). Our ~$pon"bihl"'. under those Standllrds are further 

d~scribed In the Audm)f's ResponslbiM~s for the Audit of tilt Standalone F,nonc/ol Rt'wit$ section of our 
r~pon, w~ are iotlependt:nt of the ComPllny inKcordance with the Code of Elhl($ issued by the In,tltute 

of Chlrter~d Ao:oununt' of Ind", 100~ther WIth the ethkal requ"~menl s Ihal If~ r~lev'nl 10 Our ,ud,t 

of Ihe fln.nclal resullS undt:r the provision. of the Companies Act, 2013 "otI lhe Rules ther~uotler, aotl 

we ""~ fulfilled OUr other ~thlQl responsibilities in a«ord"nce with these requ,~menu ,otI the Cod~ of 
Ethks, We bel ... "" thlt the Judlt ~Yldence we hav~ obtained Is su fficient and approprlale to pr(Wide ~ 
basiS for our opinion 

7 . A' SURYA TOWERS, SARDAR PATEL ROAD, SECUNI>ERABA \) ·lOOOO) 
, PtfONE-27112J77.2711W:l4,fAX 271112091 



The minagement has closed down the operaTions of the wholly owned subsidIary, Mold·Tek PackagH'i 

nE, VA( pending windl", up formalities. The enlire machinery was wilhdrawn from The subsidiary and 
Installed In Indian flciliTif:s of The hold ing company. The Company has made in add,Tional provision of 

RS.286.10 likhs Towards INn gi~en (Refer NoTe 6 of The Slilndalone fininclal results). Our opinion is not 

modified In respecT of This mailer. 

These q~nertv fi~nclal results is well is The year to dite sUndalone fll\inci.II1 results ~ ~n 

prepared on The bilsis of the In{e.im fNnoal statemenlS, The Company's 8o»rd 01 OIrman i'e 

responsible lor the preparation of these Ii~nciil results that live a true ind Iillf V.eW of the net profit 

and O1hercomprehens~ income and OTher financlallnlormallon in accordance wllh the recot:ni1lon and 

measurement principles laid down In Ind,an Accounting Standard 34. 'Interim fInancial Report;nc' 

prescribed under Section 133 olthe Act 'ead WIth relevant rule' issued thereunder and other aecountHlfl 

principles generally accepted in India and in compliance WIth Regulation 33 of the List"'g Regulations. This 
responSlbihty also Includes maintenance 01 ildeQ~te accounti"ll record, in accordance wilh the 

proviSIOnS of t he Act lor safeguardl"ll Olille assel$ 01 tile Company and lor preventIng and detKtl", 

f"uds and OIlier irregularllies; seledlOfl and appf,utlOn of appropriate ;Kcounlins poIic.es; milkl'" 
iudirnents and eSllmales that afe .easonable and prudent; and dniKn, implemenUtlOfl ilnd maintenance 

of Wequille inter~1 Iina~1 controls thill were Operill ... effectM'tv lor ensu,,1'11 the .(Uraey and 

completentu of the ;accounllnc records, relevant to the prep3fition and ~""'nlatlOn 01 the standalone 

financial .esults thilt Biw' i t"", and falf """" lind ire Ire<! from maltNI misstitemenl, whether due to 

fraud or e"Of. 

In preparlnc the standalone financial results, the Boird 01 Directors are responsible lor asseSSIng lhe 

Com~ny's ~bil~y to cO'l1Inue ilS a goinl concern, dIsclosing. as applIcable, mil1ter~ ,elated to ioing 

concern .nd using the going concern baSIS of .ccountlng unless the Boa.d 01 Di.eCl:ors either intendS to 
Hquld"e the Company or to cease oper"ions, or has no realistic " Iternative bUlto cto so, 

The Board of Q;reClOfs are also responsible lor ove.seei"l the ComlUny'slinancial reponIng process. 

Audltor'l Responsibilities for the Audit of tM Standalone Financial Results 

0 .... objectives.re 10 obt";n reaSOflible assurance about whether the standalone flO'lllJ1OiI results IS I 

whole a,e free from mat<!riil misstatemenl, whether due to frllud or error,.nd 10 issue In aud,!or'srepoft 

thit includes our opinion. Reasonable aSSUrllnce i$ a hCh ~I of is'UIlIna', but is no! a IUilfilntee thlt 

In Iuchl conducted In~cordilnce with SAs will alw"ys detKt " millerill minlalement when it e~lS15. 
Mimatements un .rise from fraUd or errOr and Ire considered material iI, indlvld ..... 11y Of 



M.AlIOndam " (a., 

Chartered Accountants 

"urt:gate, they could rt:asonably be upt'ctt:d to imluenct: the &aoomic decisions of users taken on the 
basis of these standalone financial results. 

As part of an audit in 3e.:ordance with S","" we exercise professional judgment and maintain professional 
skepticism throughout tM audit. We airo: 

• Identify and assess tht: rislts of material misstatement of the standalone financial results, whet""r 

due to fraud or error, design and perform audit procedures responsive to those rislts, and obtain 
audit evider.ce that is sufficient and appropriate to provide a basis lor Our opinion. The risk 01 oot 

detecting" material misstatement resu~ing from Iraud is higher than lor orw. resulling from error, 

as fraud may involve collusion, forgery, intenlional omissions, misreprest:nlalions, or tM override 
of internal control. 

• Obtain an understanding of internal control relevant to t"" audit in order to design audit 

procedures Ihal are approproate in the Circumstances, bVi nol for Ihe purpose of e~pressing an 

opinion on tht: t:lfectivene5' of the comp;!nys internal control. 

• Evaluate Ihe appropriateness of ae.:ountins policies used and the rea'>Onablene .. of accounting 
estimates and related disdosures made by I"" Board 01 Directors. 

• Conclude on lhe appropriatent:ss 01 Ihe Board of Direclors' use of Ihe going concern basis of 

accounting and, based on the audIt evidence obtaine<!, whether a male rial uncertainty e~ists 
related to "vents or conditions that may caSI signilic.ant doubt on the Companys abil ity to 

conlinue as a going concern. If we conclude thai a material uncertainty ",Ists, we art: r~uired to 

draw attention in Our auditor's rellOrt to the related disdosures in the financial results or,;r such 
disclosures are inadequate, 10 modify Our opinion. Our conciu,ions are based on the audll 

evidence obtained up to the dale of our auditor's report. However, future t:vents or conditions 

may cause the Company tocease to conlinue as a going COnCern. 

• Evaluale the overall p'esentalion, structurt: and content of the 'tandalone financial results, 
including the disclosures, and whelher the financial resu~s represent Ihe underlying transaClions 

and events in a manner that achieves fa ir presentation. 

We communic.alt: with Ihose charged w~h governance regarding, amonS olher matters, t~ planned 

scope and timing of the audlt..and signiflCanl audit f,ndings, including any significant defl(;iencies in inlernal 

controllhat WI!! identify during our audit. 

We also provide tho .... charged wilh governanct: with a slatement that we have complied w~h rt:lt:vant 
ethical requirements r.$Bard ing independence, and to communicate with them all relalionships and olher 

matters thai may reasonably be thought to bear on our independence, and where applicable, related 
SlOfeguards. 



Other Matter 

M.Anaooam 8. CO., 
ChQrtem1 Aw><mlanl' 

Tilt. Fin~ncial Re~1t5 in~lude the re~u~h for the Quarter ended 31~ Mard •• 2020 tN.in, tilt. ba l.ndng 

figure'S between the .udited fi8ure~ in re,pect of the full fin.n~ial year and the published unaudited year 

to date r"ures up to the third quarter of the current finandal year which were subject 10 limrted review 

by us. 

For M.Anandam & Co .• 

Chanered Accountant' 
If~m RoIin.No.OOOt2sSi 

8.V.$uresh Kumar 

Panner 

Membership No. 212187 

UDIN: /)..lJ&/Rfl,1 AA'I'lb"'-

Place: H~erabad 

Date: 06'" June, 2020 
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MOLD-TEK PACKAGING LIMITED 
Registered Office: Plot NO.JOC, 8-2·293/82/A/700 

Road No.36. Jubilee Hills, Hyderobild - 500033,Telilngana. 
' IN : l 21022TG1997PLC02654 2 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH, 2020 

~ In lakhs eIIcept fo r EPS _Ended 
Y.rEnded - .. 

11 _ _ 
I l-' 11-..au Il _ _ I I l _ ,,.,.. - U_ 

AudIIod AudIIod 
Income 

OIl Revenue from operations 10649.89 10071.37 10421.61 43820.23 40571.88 

b) Other income 37.98 4.93 23.85 115.92 112.79 

T .... ! lO6I7D lII07UO lO445.46 eHI U5 40&114.&7 
Expenses 

OIl Cost of materials consumed 5939.86 5697.59 6042 .36 25671.80 24621.50 

b) Changes in inventories of finished goods and work-in-progress 326.08 (44.31) 127.0S 80.60 (128.57 j 

c) Employee benefits eKpense 1176.40 1255.96 1123.63 4999.83 4327.18 

d) Finance costs 259.89 263.16 212.46 1039.81 756.89 
e) Oepreciation and amortization expense 486.61 492.58 452.77 1921.59 1610.50 

f) Other expenses 1381.91 1292.21 1273.80 5389.50 4719.38 

Total expenses 9570.75 8957.19 9232.07 39103.13 35906.88 -- r tI a 1111 .... and tax (1-21 . lll7.1Z U19.11 l2lJ.JI .... 11777,79 
Exceptional items --- lll7.1Z I.JI 
Tax expense 

al Current t ax 288.58 267.30 304.05 1216.74 1356.02 

b) Earlier year tax (19.44) 1.50 (52 .88) 

c) Deferred tax (45.80) (13.49) 27.32 (128.97) 282.84 -- _Ie ~ IIZ.OI " 41,75 llOLIl 
Other Comprehensive Income (net of tax) 

a) Items that will not be reclassified t o Profit or Loss 

i) Remeasurement of defined benefit plans (38.85) (2.65) (24.44) (46.71) (29.83) 

ii) Fair val ue changes in Equity instruments (298.52) (83.63) 68.81 (238.18) (59.28) 

b) Items that will be reclassified to Profit or l oss 

i) EKchange differences in translating the financial statements of 4.87 16.25 1.83 3.29 19.80 
a foreign operat ion 

aA.n I.2Z I4I2.U IIUZ.SO 
Profit for the period attributable to: 

Owners of the parent 874.34 884.74 882.02 3743.75 3191.81 

Non-controlling interests 

Total comprehensive income for the period attributable to: 

Owners of the parent 541.84 814.71 928.22 3462.15 3122.50 

Non-controll ing interests " 

Paid up Equity share capi tal 1386.30 1386.30 1384.55 1386.30 1384.55 
Other Equity 18359.06 17781.98 

Eamings pe r equity share (Face value of f5) (not Annua lised) 
• Basic 3.15 3.19 3.19 13.51 11.53 
The management has closed down the operations of the wholly 3.15 3.19 3.19 13 .51 11.53 



Notes: 

MOLD-TEK PACKAGING LIMITED 
Rellstered Office: Plot No.700, 8-2-293/82/A/700 

R~d No.36. JubUee Hills, Hyderabad · 500033,Teloll ngana. 
CI N : L21022TGl997PLC026S42 

STATEMENT Of AUDinO CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH, 2020 

1 The above results for the quarter and year ended 31 March 2020 were reviewed by the Audit Committee and approved by the Board of Directors of 
the Company at the meeting held on 6 June 2020. 

2 The above results include results of wholly owned subsidiary, Mold-Tek Packaging FZE, UAE. 

3 The Group has only one reportable segment as per the requirements of Ind AS lOS "Operating Segments". 

4 Impact assessment of the global health pandemic - COVID 19 and related estimation uncert.ainty: 

During the last few months, the spread of Covid 19 has affected Ihe business which culminated into scaling down of the Company's operations. The 

Company has taken various measures in consonance with Central and State Government advisories to conlain the pandemic, closing of 6 out of 9 

manufacturing facilities in April 2020, and adopting work from home policy wherever possible for employees across the locations. 

Given the uncer~ainty of quick turnaround to normalcy, post lifting of the lock down, the Company has carried out a comprehensive assessment of 

possible Impact on its business operations, financial assets, contractual obligations and its overall liquidity position, based On the internal and external 

sources of information and application of reasonable estimates. The negative impact on sales is expected to continu e in FY 2020-21. The Company is 

trying to reduce the fiKed overheads to the best possible eKtent to sail through the difficult times to ahead. 

Although it is difficult to estimate the impact of COVID·19 on future operations at this point of time, the Company believes the sales for discretionary 
products like paints would significantly be impacted in shon term . In view of lock down, the performance of the Company may be adversely affected 

in 1st Quarter in FY 2020-21 by around 40%. 

The Company's net cash position as on 31 March, 2020 is sufficient to meet the requirements in case of any emergency and do not foresee any 

liquidity crunch. The Company does not foresee significant impact in respect of its eKisting contracts and agreements where the non-fulfilment of 

obligations would lead to material financial claim against the Company. The Company endeavours to ensure that all contractual commitments shall be 

honoured. 

5 The figures of the last quaner are the balancing figures between the audited figures in respe<t of the full financial year and the published year to date 

unaudited figures upto the third quarter of the respective financial years. 

6 The Company has adopted Ind AS 116 ~leases" and applied the Siandard to ils leases retrospedively. There is no impact on transit ion to Ind AS 116 on 

rela lned earnings as on 1 Apri l, 2019 and no material impact on the financial statements for the year ended 31 March, 2020. 

7 The Consolidated financial results afe prepared based on Ind AS 110 "Consolidated Financial Statements". 

8 The management has closed down the operations of the wholly owned subsidiary, Mold-Tek Packaging FZE, UAE pending winding up formalities. The 

entire machinery was withdrawn from subsidiary and installed In Indian facilities and added production capacities to meet increased demand in India. 

9 The Board of Directors has declared an interim dividend for the financial year 2019-20 @100%i.e, 1I:S per share on face value of 1I:S per share in th 

meeting held on 11 March, 2020. The Board has decided not to recommend final dividend for the financia l year 2019-20 to protect the cash flows in 

view of Covid-19 affected business si tuation. 

10 Pursuant to the MTPl ESOS-2016 scheme, during the year, the parent Company has issued 2332S and 11650 equity shares at an exercise price of 11:208 

& 11:234 respectively. 

11 Comparative figures have been regrouped/ reclassified to conform 10 the current period's/year's presentation. 

for MOlD-TEK PACKAGING LIMITED 

) 

Hvderabad r airman & Managing Diredor 
6 June, 2020 DIN: 00649702 



MOLD-TEK PACKAGING LIMITED 
Rf'Bi5tered Office: Plot No.700, 8-2-293/82/A/700 

Road No.36. Jubilee Hills, Hyderabad - s00033,Telangana. 
ON : l 21022TGl997PlC026S42 

CONSOLIDATED STATEM ENT OF ASSETS & LI ABILITIES: 

Particulars 

I. ASSETS 
1. NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 

(b) Capital work-in-progress 

(e) Investment property 
(d) Intangible assets 
Ie) Intangible assets under development 

(f) Right-af-use assets 

(g) Financial assets 

Investments 
Other financial assets 

(hI Other non-current assets 

2. CURRENT ASSETS 

(a) Inventories 

(b) Financial asset s 

(i) Trade receivables 

(ii) Cash and cash equivalents 

(iii) Ban k balances other than (ii) above 

(iv) loans 

(v) Other financial assets 

(c) Current tax assets (netl 

(d) Other current assets 

TOTAL ASSETS 

II . EQUITY AN D UABIUTlE5 

1. EQUITY 

(a) Equity Share Capita l 

(b) Other Equity 

2. NON-CURRENT UABlUTlES 

(a) Financial Liabilities 

Borrowings 

(b) Provisions 

(c) Deferred tax liabilities (net) 

(d) Other non-cu rrent liabilities 

3. CURRENT UABILITIES 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade payables 

a) dues t o micro enterprises and small enterprises 

b) dues to creditors other than micro and small enterprises 

(iii) Other fi nancial liabili ties 

(b) Other current liabilities 

(c) Provisions 

TOTAL EQUITY AND LIABILITIES 

Hyderabad 

6 June, 2020 

As at 31 March 2020 
(Aud ited) 

19836.33 
1153.26 

5.23 

64 .12 

21.24 
338.37 

733.60 
23.45 

1325.43 

23501.03 

4999.57 

5890.59 

36.72 

77 .81 

21.61 

307.40 

131.92 

1363.53 

12829.15 

36330.18 

1386.30 

18359.06 

19745.36 

2518.24 

261.74 

1161.37 

8.53 

3949.88 

8146.00 

10.57 

1794.38 

2243.22 

390.52 

50.25 

12634.94 

36330.18 

t In lakhs 

As at 31 March 2019 
(Audited) 

18745.53 

1604.25 

5.36 

30.87 

19.17 
341.89 

971.78 

22 .09 
647.91 

22388.85 

4593.67 

7036.99 

17.82 

76.70 

33.64 

251.98 

136.01 

995.51 

13142.32 

35531.17 

1384.55 

17781.98 

19166.53 

1894.68 

203.28 

1306.05 

17.16 

3421.17 

8397 .84 

27 .17 

1793.30 

2318.27 

250.42 

156.47 

12943.47 

35531.17 

& Managing Director 

OIN : 00649702 



MOLD-TEK PACKAGING LIMITED 
Registered Office: Plot No.700. 8-2-293/82/A/700 

Road No.36. Jubilee Hills, Hyderabad - SOOO33,Telangana. 
CiN : l21022TG1997PlC026542 

AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2020 

Particulars 

Cash flow from Operating activities 

Profit before tax 
Adjustments for : 

Depreciation and amortisation expense 
Loss on disposal of Property, Plant and Equipment (net) 
Provision for bad and doubtful debts (net of reversals) 
Fair value Adjustments & foreign exchange fluctuation 
Finance costs 
Dividend income 
Fair value changes on Equity instruments 
Remeasurement of defined benefit plans 

Change in Operating assets and liabilities 
(Increase) in Trade receivables 

(Increase)/Decrease in financial assets other than trade receivables 

(Increase) / Decrease in other assets 
(Increase) / Decrease in Inventories 
Increase/(decrease) in trade payables 
Increase / (Decrease) in other financial liabilities 

Increase / (Decrease) in provisions 
Increase / (Decrease) in other liabilities 

Cash Generated from Operations 

Income taxes paid 

Net cash inflow (outflow) from Operating activit ies 

Cash flows f rom investing activit ies 
Purchase of Property. plant & equipment and Intangible assets 

Payment for acquiring Right -of-use assets 
(Increase)/decrease in Capital work-in-progress and Intangible assets 

under development 
Dividend income 
Fair value changes in Investments 
Proceeds from sale of Property, plant and equipment 

Net cash inflow (outflow) from Investing activities 

Cash flow from Financing activities 

Proceeds from Non current borrowings 
Repayment of Non current borrowings 
Proceeds/ (repayment) from Current borrowings 
Dividend paid including Corporate dividend tax 

Increase in Securities Premium 
Proceeds from issue of Shares 
Finance costs 

Net cash inflow (outflow) from Financing activities 

Net increase (Decrease) in Cash and Cash eQuivalents 
Cash and Cash equivalents at the beginning of the year 

Cash and Cash equivalents at the end of the year 

Hyderabad 
6June, 2020 

Year ended 
31 Ma rch 2020 

4833.02 

1958.28 
12.52 
30.35 

5.30 
1039.81 

(61.40) 
(238.18) 

(62.42) 

1116.05 
(45 .86) 

(1006.65) 
(405.91) 

(15.53) 
(245 .05) 

(47.75) 
181.34 

7047.94 

(1253.05) 

5794.89 

(4100.07) 
. 

448.92 

61.40 
238.18 

1008.87 
(2342.69) 

2080.93 
(l306.87) 

(251.84) 
(3006.58) 

89.13 
1.75 

11039.81) 
(3433.29) 

18.91 
17.82 
36.72 

~ Inlakhs 

Year ended 
31 March 2019 

4777. 79 

1650.94 
1.89 

34.57 
56.10 

756.89 
(14.82) 
(59.28) 
(45 .86) 

l376.37 
(20.60) 

(169.15) 
638.75 

37.34 
531.48 
129.98 

38.88 

9721.27 
(1401.48) 

8319.78 

(8288.68) 
(349.02) 
(l33.47) 

14.82 
59.28 

1138.76 
(7558.31) 

2123.00 
(557.74) 
(235.35) 

(1335 .32) 
. 
. 

1756.89) 
(762.30) 

10.82 
18.64 

17.82 

& Managing Director 

DIN : 00649702 



M. ANANDAM & CO., 
CHARTERED ACCOUNTANTS 

Independent Auditor', Report on the QUarterly and Year to Dale Consolidated flnantlill Rn ults 01 

Mo ld -lek Packa,l",limlled Pursuant to Relulalion 33 of the SEel jUstin, Oblilillions and 
Discl .... "'e Requ ire ments) Rel ulallom, 2015 

The ~rd of Directors 01 Mold -Yek Pac~llnl LImited (Holdln, Company) 

Report on the Audit of ComoIldated financial Resu lts 

Opinion 

We have aud ited the accompanying con$Olidilted ~ nnllill f inancial .e sulh of Mold· Tek Pack<l&Ifl& limIted 

[Mreinafter referred to is the "Holdine Compiny") and il •• ubsidiilry (Hold,ne Company and its subsidiary 

together referred to ilS "the Group"), for the~" ended 31 M March, 2020, attached he._~h, bei,. 

wbm~ted by the Hold, .. Company pursuant 10 tho! requirement of Re,u~tlOfl ]] of IItt SEBI (lisb .. 
ObliCilions ilnd Disclosure Requ,relNnts) Regulations, 2015, is imf'ndt!<:l ('tisMg Regulations'). 

In our opinion ~nd to the best 01 our inform~tion and accord,ns to the explan~tions given to us and Iu~ 

on the con$ideratoon of reports of oth~ auditor on ~plIrate aud'ted linanc"l statements/f;""'1KY1 

results/financial informatoon of tM sub$>diary, 1M aforewid consolidated financial result" 

I. Include tM annual financial results of ""holly awned subslcliary, Mold · Tek Path ging FZE, UAE 
ii. are pre~nled in ~(COrdance ""'Ih t he re'luoremenu of R~ulation )) 01 1M l;'[,ns Reguilltions in 

til;' reg",d; and 

.. ,lYe I true "nd fll" view in conformity with tM "ppiiable iCcounting sUndards, and OIMr 

Iccounting princip~s generally "cc.epted in India, of net profit and other comprehensive Inc~ 

and other financial Informati on of the Group for the ye.r ended 31" March, 2020. 

Imis for OpInion 

We conducted our aud't In Kcordance w,th the Standards on Auditinl (SAs) specified under ~ction 

143(10) of the Compames Act, 2013 ("Act"). Our responsibiht>es under tho~ Standards are further 

deseribed In tile Auditor's ~5poruibjl'tits lor the Aut/i! 01 fhe Coruo/jdofN FiflOncioi Results sectIOn of QUr 

.eport. We ,'e ondependent ¢the Group In accordance WIlli the Code 01 Ethics l$Sue<I by the Instotuteof 
Charte.ed Accountant. 01 Ind~ together WIth the etllial requorements thllt .re relevant to our aud,t of 

the financial statements unde' the provisions of the Compames Act, 2013 and the Rules t hereunder, and 

we have fulfi lled our other ethical responsibil'ties in accordance w~h these requ,rements and the Code of 

EthICS . We believe that the audit pvidence obtained by us and other aud,tor in terms of the" report 

referred to in "Other Matter" plIrag,.,ptI below, is suffldenl and ilppropOate 10 pr~ a Ius's lor our 
opinion. 

7' A", SURYA TOWERS, SARDAR PATEI.. ROAD, SECUNOERAIJAO· WOOO3 
PIIONE ;2111 2377.27&1 2034. FAX 278 120\11 



Emphlsll of Matter: 

The miI~ hn closed down the opeqtJOns of the wholy ow~ wbsodia'V, Mokl·Tek Pxb&i,. 

FZ(, UAE pendinc windine up lormlOlities. The ent,~ mlOchint'V wn withdrlwn from lhe subsidilO'V lOnd 

installed in Indian facilities 01 the IIolding company. Th~ ComplOny has made in additi<lnal provisi<ln of 

1\$.286.10 lakhs towards Io;tn ~n (R~f~r Note 6 of the Stand.ilone fil\llnc ... 1 Results) . Howe\l~r, lhere Is 

no effea on [he consolid<lted finane"'l results. Our opinion Is n<M modifoeilln respect of this mailer. 

~rd of OirKt~' Responsibilities for the Consolidated f lninclal Results 

These Consolidated financial results haw. betn prep;!red on the basis of the conSOlidated annUillinancill 
SUlemenlS. The HoIdI,. Company's Board of Oirect~ are .es.pon!.tble fOf till! prepuatlOfl and 

presenl"ion 01 thne consolidated Ill\llncial results that live a true and falr...;ew of the ntt profr! and 
Olher comprehensive ,ncome and other finaMial infOfmation ol the Group in accordance with the Indian 

AccountinB Sl'ilndirds prescribed under Section 133 01 the Act read with reltonnt rules issued thereunder 

lind other IICCOOnl'1II principles Bent,,11y xcepted in India and '" compllince ..,rlh Re,ulitlOrl 33 of the 
list',. ItelulillonS. The respectIVe Board of OorectOfs 01 the companoes included ,n the Group Ife 

'espo~ible lor maintenance 01 adeC!uat~ ."ounting fe<:o,ds in acco,dance with the p'o~lslons of the Act 

for sa~uardins of the assets of the Group and for prew.ntlng ind detectins frlOuds ind OIher 
irreglil;ornies; selectIOn ;ond IIpplk"oon of IIppropriale KCOUIltlfl£ polkies; makinJ /udcmenu and 

esl ..... tes that are reiwnable and prudent, lind the dtslln, implementation ind mainlen,lIIce of 

adequate internal financill controls, that _re operat,ng effectiw.1y for ensunnl accuracy and 

completeness of the accountin, re<:ords. ~levant to the prepa"t~ and p~sent"ion of the consolidited 

lil\llnclal results thaI live • tfl'e and f ... view and ,lfe fr~ f.om material m;utlOternent, whethe. due to 

IrlOud 0< 1NTOf, whil;h hilw. be~n used for the PUI'fJ()Se of pre~rUIOrl 01 the consolidated financial results 
by the Oire<:tors 01 the HoklinB Com~ny, as lIforesiid. 

In prep<trintl: the consolidilted fil\llncial resulls, the respectlW Board 01 OorectOfS of the com~noes 

included in the G.oup are responSIble for iSseSS,,. the "bifiry of the Group to COfltonu~ is a COIre c~rn, 

d,sclosin .. is applicable. matters r~lated to loin, conc~m and using th~ loin, concern bas'l of account,", 
unless the respective Bo.ard of Directors ~ither Intends to liquidate the Group or \(I (nse operations, or 

hlls no relllistic IIhern,nNe but to do so 

The respectiw. Board of Directors of the comPl'noes induded In the Group Jle responSIble for oversee're 
the fin;oncial reportins process of the Group. 

Auditor's Responsibilities torthe Audit of the Consolid"ed flnanciil Results 

Our objectives are to obtain ruson.blt i SSUfjnce ;obout whether the consolidated financial results as a 

wholt are free from material minUtemen\. whether due to fraud or error, and to issue an auditor's report 

that Includes our op,nl;.n. Reasonllble iSSUfanct Is II hish level of issurance, but 15 rIO! i 'UlOrant~ that 
an iudil conducted In ICcordin« Wllh SAs will always detect i miteriil miutate~nt when it 



M.Moodmn & Ce,. 
Ouxr~[~ Ace",.,,,,,,,,, 

Mlsstalements can arise from fraud or error and are considered malerial if, individually Or in lhe 

aggregate, Ihey could rellsonably be e~pe.:ted 10 Influence the Konomic detisions of users taken On the 

basis of these consolidated finandal result~. 

As pan of an ilvelit In accordance with SM, we exercise profe"ional iudgmem and maintain professional 
skepticism throughout the audit. We also: 

• Ident ify and aSsess the risks of material misstatement of the consolidated fi""ncial results, 
whether due 10 Iraud or error, design and perform audit procedures respon~"e to those risks, 

and obtain audit evidence that is sum"enl and appropriate to provide a basis for our opinion, The 

risk of not detectong a malerial misstatement resulting from fraOO is highe r than lor one resuklng 

from error, as fraud may involve collusion, lorgery, inlellliooal omissions, misrepresentations, or 
the OIIerride of loternal control. 

• Obtaio an understanding of inlernal control relevant to the audit io order to design audit 

procedures thaI are appropriate in the Circumstances. Under Section 143(3) (i) of the Act, we are 

also .espomible lor e~pressiog our opiojoo On whether the company has adequate iOlemal 
fInancial cootrols WIth relerenee 10 financial Slalements in place aod the operatIng eHecliveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

eSlimates and related disclruures made by the Soard of Oirectors. 

• Conclude on the appropriateness of the Board of o;rectors use 01 the goiog concern basis of 
accounti,. aod, based on the aOOil evidence obtained, whether a material uocerlainty exists 

related 10 event. or cond itlOo~ th~1 may calt significant doubt on the ability of the Group to 

continue as a going coocern. If we conclude thaI a material uncenainty exilt~, _ are .equired to 

draw attention In Our auditor's .eport to the related disclosures in the conSOlidated finaoei. 1 

resu~s or, If such disclosures are inadequate, to modify our opinioo, Our conclusions are based 

00 the audil evideoce obtained up to the date of our aud~or's repon. However, future events or 

conditions may cause the Group to Cease to continue as a goiog concern. 

• Evaluate Ihe overall presentation, wucture and conlent of the conSOlidated financial results, 

ioeluding lhe disclosures, arid whet her the consolidaled finanCial results represent the uoderlying 

transactions "od ""ellIS io a maoner that achieves falr presenlatioo, 

• Obtain sufflCieol appropriate avelit evidence ,eSarding the financial results/financiallnformatioo 

01 the entities within the Group to express an opinion on the consolidated financial results. We 

are re~ponsible for the directioo, supervision arid performance of the audit of finanCial 

inlormalioo of such eotitie, Inclvded in tlte consol"hted financial relulu of which we are the 

independent audItors. For th e other enlities included In the con,;olidated lioaocial results,w:;";",";""" 

EJ.
".'" • • • o • 

.... '?tfo AC~'< 



h~ve been ~udited by other aud~or, such other auditor remains responsible for the d irection, 

<upervimn and performance of the audits carried out by them. We rem~jn sole ly responsible for 
our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

Include<! in the conIDlidate<! finandal result> 01 which we are the independent ~ud i tors regardina. among 

other matters, the planned scope and timing 01 the audit and significant audit findings, including any 
signilkant deficie ncies in internal control that we identify during our audit. 

We also provide tOO'le charge<! with governance with a statement that we have complied with re tevant 

ethlal requirerTl<"nts regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also perfOfme<! pro<:edures in accordance with the circular issued by the SE61 under Regulation 33(g) 
of the Listing Regut;!tions, as amended, to the extent applkable. 

Other Matters 

1. The conIDlidMed ~ nancial results include the financial results of the wholly owne<! subsidiary 
who'le financial state ment~financial results/financial information reflect total "S'lets of RS.119.99 

la~hs as at 31" March, 2020. total revenue of Rs. Nil and Rs.22S.SS la~hs, total net loss of Rs. 79.98 

la ~ hs and Rs.47g.37 lakhs. lor the Qu.Jrter ended 31" March, 2020 and for the period from 1" 

April, 2019 to 31" March, 2020 respectively, and net cash inflows of Rs .12.89 lakhs for the year 

ended 31D March, 2020, as conSidered in the consolidated financial results, which have been 

audited by other independent auditor up to the period ended 31~ December, 2019 and are 

unaudited lor the period from 1" January, 2020 to 31" Ma"h, 2020. These finanCial 
result~staterTl<"nts and other financial information have been audite<! for the period ended 31" 

December, 2019 since the wholly owned subsidiary foliows a d ifferent accounting period from 

that 01 the Parent . Unaudited financial statements/fi nanCial resultsl financial information lor the 

period from 1- January, 2020 to 31" Ma"h, 2020, of the wholly owned subsidiary, have been 

furnished to us by the Soard of Oirector:5 and our opInion on the consolidated financial results, in 

SO far as it relates to the amounts and disclosures induded in respect of the subsidia ry 15 based 

solely on such audited/unaud ited financial ,tatements/financial resultsjfinarn;ial information. 

In Our opin"," and "'cording to the information and explanations given to ul by the EIoiIrd of 

Directors, these financial statement~finarn:ial results/financial information are oot material to 
the Group. 

Our opinion ~ t he consolidated financial result5 i5 not modified in respe<:t of the above matter 

with respect to OUt reliance on the work done and the report of the other auditor and the financial 
result~lin.ncial information certified by the Soard of Directors. 



MJlrnlnllvm ,(<,,, 

aoarl6# _t."" 

The financial statements of t~ wholly owned subsidiary, located outside India, have been 

prepare<! in acoordarn:e wrth accounling principles generally accepted in its country and which 

has been reviewed by other auditor undf!r generally accepted auditing standards applicable in its 

country. The Management has oonverted the finanCial statements from acoounting principles 

generally accepted in that country to accounting principles generally accepte<! in India. We h"ve 

audited the~ conversion adjustments made by the Management. Our opinion in 50 far as it 

relates to the balances and affairs of such subsidiary is I>a~d On the report of other auditor, 

financial informaton certifted bV the Board of Directors and the conversion adjustments prepared 

by the Management and audited by us. Our opinion is not modified in respect of this maner. 

2. The Financial Results include the results for the quarter ended 31" March, 2020 being the 

balancing fJgures between the audIted figures in respect of the full f inarn:ial year and the 

published unaudited year to date figures up to the third quarter of the current financial yearwhich 

were subject to limited review by us. 

For M.Anandam & Co., 
Chartered Accountants 
IF~m Rtcn ..... ·OO()!lSS) 

j!. ·vs·I'---...,. 
B.V.Suresh Kumar I 
Partner 

Membership No. 212187 

Place: Hyderabad 

Oate:06~June,2020 

• 



Packaging Limited 
(Formerly known as Moldtek Plastics Ltd.) 

Press Release 

6th Junc. 2020 

KEY HIGHLIGHTS OF MOLDTEK PACKAGING LIMITED-FINANCIAL RESULTS 

MARCH OUARTER (04) and FY 2019-20 

Consolidated Sales up by 2.19% 04 on 04 

Consolidated PAT down by 1% 04 on 04 

Consolidated Performance Highlights Yon Y & 04 on 04 

:;. Net Sales Value up by 8% Yon Y, and up by 2.19% Q4 on Q4 

:;. EPS up by 17.22% Y on Y ,and dip by 1% Q4 on Q4 

:;. Net Profit up by 17.22% Yon Y and dip by 1% Q4 on Q4 

:;. EBIDTA up by 9.09% Yon Y and dip by 0.8% Q4 on Q4 

Standalone Performance Highlights of Yon Y & 04 to 04 

:;. Net Sales up by 11 % Yon Y, and up by 5.59% Q4 on Q4 

:;. Sales Volume up by 12.62% Yon Y 

:;. EBIDTA up by 11% Y on Yand up by 1.2% Q4 on Q4 

:;. Net Profit up by 15.30% Y 011 Y (excluding exceptional item) 

:;. Net profit up by 58.44% Y on Y and up by 510% Q4 on Q4 

Hyderabad, 6th
, June 2020: MOLDTEK Packaging Limited is the leader in manufacturing injection 

moulded rigid plastic packaging containers (BSE Code: 533080). Mold-tek has been the innovator and 

torch bearer in introducing many world class packaging products in India for Lubes, Paints, Food and 

FMCG products. 

The commitment to growth, disciplined capital allocation and shareholder's stable returns are main the 

goals for MOLDTEK Packaging Limited and delivering repeated and industry leading returns to our 

shareholders. 

Mold-tek is the first Company in India to introduce recently " In-Mold Labeling (IML)" concept for 

decorating plastic containers using ROBOTS. IML enables photographic quality decoration with complete 

hygienic and hands free production of containers suitable for food and FMCG products. Mold-Tek is the 

only packaging Company in the world to design and manufacture in house ROBOTS for the IML 

decoration. 

~orPGrate 

Plot # 700, Road No. 36, Jubilee Hills, Hyderabad . 500 033, Telangana, INDIA. 
Phone: +91·40-40300300, Fax : +91·40-40300328, E·mai I: ir@moldlekindia.com 

Website: www.moldtekgroup.com GIN No: L21022TG1997PLG026542 



As we all know, we are facing a cha llenge of pandemic of Covid-19 outbreak globally and social 

distancing and restrictions had to impose to control the spread. We very much appreciate the efforts 

being done by the National and State authorities and express our gratitude to all the Frontline workers. 

As can be expected, the impact of Covid-19 lockdown has been substantial on the Company. The sales 

and dispatches came to an abrupt halt resulted in considerable FG & sFG stock. 

In spite of substantial loss of sales in the crucia l month of March 2020 due to sudden nation-wide 

lockdown on account of pandemic Novel Corona Virus (COVID-19), the Consolidated Total net revenue 

for the year ended 31st March, 2020 was higher at Rs. 437 Crores as compared to Rs.394 Crores in the 

corresponding year is up by 11%. 

During the last few months, the spread of Covid-19 has affected the business which culminated into 

scaling down of the Company's operations. The Company has taken various measures in consonance 

with Central and State Government advisories to contain the pandemic, closing 6 out of 9 manufacturing 

facilities, warehouses and adopting work from home policy for employees across the locations. 

Given the uncertainty of quick turnaround to normalcy, post lifting of the lock down, the Company has 

carried out a comprehensive assessment of possible impact on its business operations, financial assets, 

contractual obligations and its overall liquidity position, based on the internal and external sources of 

information and application of reasonable estimates. The negative impact on sales is expected to 

continue in FY 2020-21. The Company is trying to reduce the fixed overheads to the best possible extent 

to sai l through the difficult times to ahead. 

Although it is difficult to estimate the impact of COVID-19 on future operations at this point of time, the 

Company believes the sales for discretionary products like paints wou ld significantly be impacted in 

short term. in view of lock down, the performance of the company may be adversely affected in 1" 

Quarter in FY 2020-21 by around 40%. 

The Company's net cash position as on 31.03.2020 is sufficient to meet the requirements in case of any 

emergency and do not foresee any liquidity crunch . The Company does not foresee significant impact in 

respect of its existing contracts and agreements where the non-fulfillment of obligations would lead to 

material financial claim against the Company. The Company endeavors to ensure that all contractual 

commitments shall be honored . 

Commenting on future prospects: 

Mr. J. lakshmana Rao, Chairman and Managing Director, said that from June 2020 there is decent 

restart in the demand for packing products for Lubricants, Food and FMCG though it is far below normal. 

Paint sector is still lagging beh ind. The Company looking into other opportunities to widen the product 

range in caps, closures and pumps. 

There will be a definite impact on the consumer behaviors and we are close ly evaluating the evolving 

demand preferences. April - we could do hardly 15% only in Hyderabad; May - operations started as a 

lower scale; June- demand seems to be better. The Company may end up with operating loss for the 

first time in the last 17 years. 



RAK Subsidiary 

Mr. J. Lakshmana Rao, Chairman and Managing Director, said that RAK-WOS has closed down the 

operations at RAK and transferred the entire machinery to Parent Company. Capacities which are 

brought back from RAK-WOS were installed across all plants in India. 

The Company has made an additional provision of Rs.286.10 lakhs towards loan granted. The 

Management does not foresee any further losses in the coming financial years as the operations were 

completely closed. 

J Lakshmana Rao 

DIN : 00649702 



Date: 6th June, 2020 

To, 
The Manager, 
Department of Corporate Services, 
BSE Ltd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai-400001. 
Scrip Code: 533080 

Dear Sir, 

Packaging limited 
(Formerly known as Moldtek Plastics Ltd.) 

To, 
The Manager, 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), 
Mumbai-400051. 
Ref: MOLDTKPAC - EQ 

Sub: Declaration Pursuant to Regulation 33 (3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for Unmodified 
Opinion. 

DECLARATION FOR UNMODIFIED OPINION 

I, J. Lakshmana Rao, Chairman & Managing Director of Mold-Tek Packaging 
Limited, having its registered office at Plot. No. 700, Ground Floor, Road. No. 36, 
Jubilee Hills, Hyderabad - 500033 hereby declare that, the Statutory Auditors of 
the Company i.e. Mr. M.R Vikram, Membership No. 021012, Partner of M. 
Anandam & Co., Chartered Accountants, have issued an Audit Report with 
Unmodified Opinion on Annual Audited Standalone and Consolidated Financial 
Results for the Quarter and Year Ended on 31st March, 2020. 

This Declaration is issued in compliance of Regulation 
(LODR) Regulations 2015 as amended vide 
CIR/CFD/CMD/56/2016 dated 27th May, 2016. 

Thanking You. 

For Mold-Tek Packaging Limited 

J. Lakshmana Rao 
(Managing Director) 
DIN: 00649702 

Corporate Office : 

33(3)( d) of the SEBI 
its circular no. 

Plot # 700, Road No. 36, Jubilee Hills, Hyderabad . 500 033. Telangana , INDIA. 
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Website: www.moldtekgroup.com CIN No: L21022TG1997PLC026542 
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