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Sub — Outcome of the Board Meeting.

Pursuant to Regulation 30 and 33 of SEBI (Listing obligations and disclosure
requirements) 2015, please find enclosed herewith Audited Standalone and
Consolidated Financial Results for the 4™ Quatter and financial year ended 31% March
2022 and Independent Auditor's Report with unmodified opinion, along with a
declaration by the Company in respect theteof. Copy of the Audited Financial results

are also posted on the company’s website ( http:/ /www.vimta.com/financials).

We inform you that Company at its Board Meeting held on even date, has

1. Recommended Dividend of Rs 2 (Rupees two only) per shatre with face value

of Rs.2 each for the financial year 2021-2022; subject to approval of
shareholders in their ensuing Annual General Meeting;
. Recommended continuation of the payment of remuneration to Smt. Harita
Vasireddi (DIN: 00242512) Managing Ditectot of the Company and revision of
payment of remuneration to Shri. Satya Steenivas Neerukonda (DIN:
00269814) Executive Director, who are the membets of the Promoter group of
the Company, in excess of threshold limits as petr Companies Act, 2013 and
SEBI (LODR) (Amendment) Regulations, 2018, subject to approval of
shareholders at ensuing Annual General Meeting;
. Recommended reappointment of Smt. Y Prameela Rani (DIN: 03270909) as an
Independent Director for the second and final term of five years from 1%
December 2022 to 30" November 2027, subject to approval of shareholders at
ensuing Annual General Meeting; ‘

For VIMTA LABS LIMITED

. [/“
Sujani Vasifeddi .
Company Secretary

Life Sciences Campus, # 5, MN Science & Technology Park, Genome Valley, Shamirpet, Hyderabad - 500 101, Telangana, India

T:+91 406740 4040 E : mdoffice@vimta.com URL : www.vimta.com
CIN : L24110TG1990PLC011977
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4. Recommended reappointment of Statutory Auditors M/s. Gattamaneni & Co,
Chartered Accountants (Firm Reg. No. 009303S) for second and final term of
five years, subject to approval of shateholders at ensuing Annual General
Meeting; and

Approved the Notce of 32" Annual General Meeting and Directors Report

along with annexutes The 32 Annual Genetal Meeting of the Company is

scheduled to be held on 25", June 2022, Saturday at 10:00 A.M. through Video

Contetencing/ Other Audio Visual Means.

6. The Board has approved an estimated capital expenditure of Rs.600 million to
be incurred during the next two yeats towards expansion of facility at it's life
sciences campus (Genome Valley, Hyderabad) to augment the growth of the
company.

Cr

The meeting commenced at 10:00 AM and ended at 01:00 PM
This is for your information and recotds.
Thanking you,

Yours faithfully,

Encl: as above.

Life Sciences Campus, # 5, MN Science & Technology Park, Genome Valley, Shamirpet, Hyderabad - 500 101, Telangana, India
T:+91 40 6740 4040 E : mdoffice@vimta.com URL : www.vimta.com
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GATTAM_A_NENI & CO. Flat No.404, Hardhik Anmol,

Road No.10. Kakateeya Hills.
CHARTERED ACCOUNTANTS Madhapur, Hyderabad - 500081

Mobile : 9849768009
E-mail : gattamaneni_gs@yahoo.com

INDEPENDENT AUDITOR’S REPORT ON CONSOLIDATED ANNUAL FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF VIMTA LABS LIMITED
Opinion

We have audited the accompanying Consolidated Annual Financial Results of VIMTA LABS
LIMITED (“the Holdlng Company”) and its subsidiaries (Lhe Holding Company and ils subsidiaries
together referred to as “the Group”) for the year ended March 31, 2022 (“the Statement”)
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the Consolidated Financial Results for the year ended March 31, 2022:

i includes the results of the following entities:
a) Vimta Labs Limited (Parent)
b) EMTAC Laboratories Private Limited, India, subsidiary

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

iii.  gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Results under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us and the audit evidence obtained by the other auditors in terms of their reports
referred to in Other Matters section below, is sufficient and appropriate to provide a basis for

our audit opinion.




Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Holding Company’s Board of Directors and has been approved by them for the issuance. The
Consolidated Tinancial Results for the year ended March 31, 2022, has been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended March 31, 2022 thal give a Lrue and falr view of Lthe consolldaled nel profit and
consolidated other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financial Results by the Directors of
the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.




Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, bul is nol a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered materlal If, Individually or In Lhe aggregale, Lhey could
reasonably be expected to influence the economic decisions of users taken on the basis of
Lhis Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, desigh and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Group to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Consolidated Financial Results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as
a going concern.




e Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the Annual
Consolidated Financial Results represent the underlying transactions and events in

a manner that achieves fair presentation.

o Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results / Financial Information of the antitios within the Group to express
an oplnlon on the Annual Consolldated Financlal Resulls. We are responsible for
the direction, supervision and performance of the audit of financial information of
such entities included in the Annual Consolidated Financial Results of which we are
the independent auditors.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable




Other Matters

e The Statement includes the results for the Quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Our report is not modified in respect of this matter.

For GATTAMANENI & CO.,

Chartered Accountants

Firm Regn.No: 009803S

Place: Hyderabad
Date: 12-05-2022

G. SRINIVASA(RAO

Partner

ICAI Ms. No. 210535

'UDIN: 22210535AIVMLK9823
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Vimta

Driven by Quality. Inspired by Science.

Statement of Audited Consolidated I inancial Results for the Quarter and Year Ended March 31, 2022

(Amount in INR millions, except Earnings Per Share)

S. No.|Particulars Quarter Ended Year ended
31 Mar £2 31 Dec 21 31 Mar 21 31 Mar 22 31 Mar 21
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 |Total Income from Operations 740.88 673.40 598.42 2,782.79 2,106.79

2 [Net Profit / (Loss) for the period (before Tax, ’

Exceptional and/or Extraordinary Items) 162.26 15477 104.21 569,09 285.40

3 |Net Profit / (Loss) for the period before Tax (after
Exceptional and/or Extraordinary Items) 162.26 15477 T0s.2 556.85 285.40

4 [Net Profit / (Loss) for the period after Tax (after
Exceptional and/or Extraordinary Items) 118.34 1682 it B0 el

5 |Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after 9
tax) and other Comprehensive Income (after tax)] 115.05 117.26 79.89 411.27 215.05

6 |Equity Share Capital 44.22 44.22 44.22 44.22 44.22

7 |Reserves (excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of the 2,295.62 1,899.60
previous year

8 |Earnings Per Share (of Rs.2/- each) (for continuing
and discontinued Operations)

1. Basic (INR) 5.36 5.28 3.50 18.70 9.68
2. Diluted (INR) 5.28 5.17 3.50 18.32 9.68
Note :

1 The above is an extract of the detailed format of Quarterly and Year ended Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Financial Results are available on the Company's
Website (www.vimta.com) and on the websites of BSE Limited (www.bseindia.com) and the National Stock Exchange of India Limited
(www.nseindia.com).

2 The above audited consolidated financial results for the quarter and year ended March 31, 2022 have been reviewed and recommended by the Audit
Committee in its meeting held on May 11, 2022 and approved by the Board in its meeting held on May 12, 2022.

3 Figures of the previous periods have been regrouped/recast/reclassified wherever considered necessary.

For and on behalf of the Board of Directors of

Place :

Harita Vasireddi
Managing Directo

6yOERAB

Hyderabad, INDIA

Date : May 12, 2022

Life Sciences Campus, # 5, MN Science & Technology Park, Genome Valley, Shamirpet, Hyderabad - 500 101, Telangana, India
T :+9140 6740 4040 E : mdoffice@vimta.com URL : www.vimta.com

CIN : L24110TG1990PLC011977
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142, IDA Phase Il, Cherlapally
Hyderabad-500 051, Telangana, India
T :+9140 2726 4141

F : +91 40 2726 3657 Driven by Quality. Inspired by Science.

Statement of Audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2022
(Amount in INR millions, except Earnings Per Share)

Quarter Ended Year ended

S Mo Farticulars 31Mar22 | 31Dec21 | 31Mar21 | 31Mar22 |31 Mar 21
(Audited) (Unaudited) | (Audited) (Audited) (Audited)

1 [Income from operations

(a) Revenue frem eperations (Refer note no. 6) 740.88 673.40 598.42 2,782.79 | 2,106.79
(b) Other income 439 714 _2.35 1499 - 829
Total Income 745.27 680.54 600.77 2,797.28 | 2,115.08

2 |Expenses

(a) Cost of materials consumed and testing expenditure 152.90 167.43 167.63 650.87 581.30
(b) Cost of lab setup (Refer note no. 6) 20.01 14.37 - 138.43 -
(c) Purchase of stock-in-trade - - - - -
(d) Changes in inventories of work-in-progress 0.21 0.17 0.59 2.66 29.84
(e) Employee benefits expense (Refer note no. 8) 210.66 192.62 164.75 759.81 607.78
(f) Finance costs 5.75 2.48 6.79 14.98 21.68
(g) Depreciation expense 66.85 55.84 58.24 233.29 230.78
(h) Other expenses 126.63 92.86 98.56 428.15 358.30
Total Expenses 583.01 525.77 496.56 2,228.19 | 1,829.68
3 [Profit/(Loss) before exceptional items and tax [1-2] 162.26 154.77 104.21 569.09 285.40
4 |Exceptional items (Refer note no. 7) - - - 12.24 -
5 |Profit/(Loss) before tax [3-4] 162.26 154.77 104.21 556.85 285.40

6 |Tax expense

(a) Current tax 33.84 41.35 22.06 149.37 76.26
(b) Taxes of earlier periods 4.48 - - 4.48 -
(c) Deferred tax (benefit)/expense 5.60 (3.40) 4.73 (10.30) (4.91)
Total Tax Expense 43.92 37.95 26.79 143.55 71.35
7 |Profit/(Loss) for the period (5-6) 118.34 116.82 77.42 413.30 214.05

8 |Other Comprehensive Income/(expense), net of tax

expenses

Items that will not be reclassified subsequently to profit or

loss :

(a) Re-measurements of net defined benefit liability (4.39) 0.59 3.29 (2.71) 1.34

(b) Income tax relating to the items 1.10 (0.15) (0.82) 0.68 (0.34)

Total other comprehensive income/(loss), net of tax (3.29) 0.44 2.47 (2.03) 1.00
9 |[Total Comprehensive Income for the period (comprising 115.05 117.26 79.89 411.27 215.05

Profit/(Loss) and other Comprehensive income for the
period [7+8]

10 |Paid-up Equity Share Capital (Face value of Rs.2/- per 44.22 44,22 44.22 44.22 44,22
equity share)
11 |Other Equity 2,295.62 1,899.60

12 |[Earnings per equity share (EPS) (Face value of Rs.2 per
share)
(a) Basic (INR) 5.36 5.28 3.50 18.70 9.68

(b) Diluted (INR) 5.28 5.17 3.50 18.32 9.68
(EPS for the quarter ended are not annualised) Y‘\,IS\BS £ //
77

TR AN
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Notes to the results :

1 The above audited consolidated financial results for the quarter and year ended March 31, 2022 have been reviewed and recommended by the Audit
Committee in its meeting held on May 11, 2022 and approved by the Board in its meeting held on May 12, 2022.

2 The results for the quarter and year ended March 31, 2022 were subjected to 'Audit’ by the statutory auditors of the company. An unmodified report
was issued by them thereon.

3 These audited consolidated financials results of the Company are prepared in accordance with the Indlan Accounting Standards (IND AS) prescribed
under section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ('IND AS') and other accounting principles
generally accepled in India and the guidelines issued by e Securities and Exchange Board of India ("SEBI") in this regard.

1 The management has assessed the identification of reportable segments in accordance with Lthe requirements of Ind AS 108 'Operaling Segment’ and
states that the Group has only one reportable segment namely 'Contract Research and Testing Services'.

5 The Group has considered internal and external information up to the date of approval of these consolidated financial results in assessing the
receverakility of financial and nen financial assets, based on which il expecls lo recover the carrying amount of these assets. The evenlual sulcome
of impact of global health pandemic may be different from those estimated as on the date of approval of these consolidated financial results.

6 During the year ended with March 31, 2022, the holding company has entered into a Public Private Partnership (PPP) agreement with Food Safety
and Standards Authority of India (FSSAI) to setup, operate and transfer (SOT) a National food Testing Laboratory (NFL) in JNPT,Mumbai. In
accordance with the provisions of Ind AS 115, this arrangement has been considered as a "Service Concessionaire Arrangement" (SCA) and
accordingly, revenue and costs are allocatable between those relating to lab setup services and those relating to operation and maintenance
services. Further, the Company has acquired the right to charge the customer for the services to be rendered which has been assessed as an
intangible asset. Consequently, the amount of revenues from operations and lab setup expenses includes X 20.01 million for the quarter ended
March 31, 2022 , X 14.37 million for the quarter ended December 31, 2021 and X138.43 million for the year ended with March 31, 2022 respectively
representing the revenues relating to lab setup services provided under SCA, the costs of fulfilling the contract and the right to charge the customer
for the services to be rendered, respectively.

~

Pursuant to the notification issued by the central government under Foreign Trade Policy 2015-20 vide Notification no 29 dated September 23, 2021
the admissible rate on net foreign earnings has been revised to 5% from 7%. Accordingly, an impact of Rs.12.24 million is recognised as an
exceptional item.

0o

Pursuant to the shareholders' approval and in compliance with applicable regulatory requirements, the holding company has constituted the ' Vimta
Labs Employee Stock Option Plan 2021 (VLESOP-2021)' to grant, offer and Issue options to the employees of the Company. Pursuant to VLESOP-2021,
the Nomination and Remuneration Committee has granted 507,769 options to the eligible employees. In respect of stock options granted pursuant
to the Company’s stock options plan, the fair value of the options is accounted as employee compensation expense over the vesting period.
Consequently, the amount of employee benefits expense includes X11.77 million for the quarter ended March 31,2022, X 15.20 million for the
quarter ended December 31,2021 and X28.96 million for the year ended March 31,2022 respectively part of employee compensation expense.

Pursuant to VLESOP-2021, the Nomination and Remuneration Committee has granted 17,961 options to the eligible employees during it's meeting
held on May 11,2022.

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment received Presidential assent in
September 2020 and its effective date is yet to be notified. The Company will assess the impact of the Code when it comes into effect and will record
any related impact in the period when the Code becomes effective.

w

1

o

The figures for the quarter ended 31st March 2022 and the quarter ended 31st March 2021 are the balancing figures between audited figures in
respect of the full financial year ended 31st March 2022 and 31st March 2021 respectively and the published year to date figures up to the third
quarter ended 31st December 2021 and 31st December 2020 respectively.

1

=

The Board of Directors have recommended a payment of final dividend for the financial year 2021-22 of Rs.2/-(Rupees Two Only) per equity share of
the face value of Rs. 2/- each.

12 The previous periods figures have been regrouped/rearranged wherever necessary to make it comparable with the current period.

For and on behalf of th FetDirectors of
Vimta Labs Limited

CIN: L24110TG1990P

Board
[

Harita Vasiredu
Managing Directt

Place : Hyderabad, IND
Date : May 12, 2022




Consolidated Balance Sheet
(Amount in INR millions, unless otherwise stated)

As at As at
Particulars 31 March 2022 31 March 2021
Audited Audited

ASSETS
Non-current assets
(a) Property, Plant and Equipment 1,49/.76 1,291.66
(b) Capital works-in-progress 307 174 62
(¢) Goadwill 55.80 55.80
(d ) Intangible Assets (Refer note no. 0) 134.5¢ -
(e) Financial assets

(i) Other Financial Assets 24.99 22.35
(f) Deferred Tax Assets (Net) 20.68 9.66
(g) Other non-current assets 92.52 84.12
Total Non-Current assets 1,828.41 1,638.21
Current assets
(a) Inventories 173.76 146.35
(b) Financial assets

(i) Trade receivables 769.36 734.56

(i) Cash and cash equivalents 108.00 61.93

(i) Bank balances other than (ii) above 6.19 6.03

(iv) Loans 0.98 1.37

(v) Other financial assets 8.80 13.81
(c) Other current assets 176.48 141.31
Total Current assets 1,243.57 1,105.36
TOTAL ASSETS 3,071.98 2,743.57
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 44,22 44.22
(b) Other equity 2,295.62 1,899.60
Total equity 2,339.84 1,943.82
Liabilities
Non-Current Liabilities
(a) Financial liabilities

(i) Borrowings 126.63 142.36
(b) Provisions 71.49 79.23
(c) Deferred tax liabilities (Net) 0.74 0.70
(d) Other non-current liabilities 55.79 38.35
Total Non Current Liabilities 254.65 260.64
Current Liabilities
(a) Financial liabilities

(i) Borrowings 66.78 161.79

(ii) Trade payables

- Outstanding dues of micro enterprises and

small enterprises 14.01 24.16

- Outstanding dues of creditors other than

micro enterprises and small enterprises 109.40 124.14

(iii) Other financial liabilities 151.55 128.87
(b) Other current liabilities 100.07 64.21
(c) Provisions 35.68 35.94
Total Current Liabilities 477.49 539.11
TOTAL EQUITY AND LIABILITIES 3,071.98 2,743.57




Vimta Labs Limited
Statement of Consolidated Cash flows

particulars Year Ended Year Ended
31 March 2022 31 March 2021
Cash flow from operating activities
Profit before tax 556.85 285.40
Adjustments to reconcile profit before tax to net cash flows:
- Depreciation expense 233.30 230.78
- Interest Cost paid 10.69 17.28
- Impairment loss on receivables 13.14 21.57
Bad Debts written off 42 98 31 69
- Loss on sale of assets (0.42) 0.17
Liabilities no longer required written bacl (0.53) (0.33)
- Interest Income received (871) (419)
-Income from Government Grants (4.59) (3.36)
- Unrealised foreign exchange gains and losses (net) (101) (131)
Adjustments for changes in working capital:
- (Increase)/decrease in inventories (27.42) 24.95
- (Increase)/decrease in trade receivables (91.60) (207.47)
- (Increase)/decrease in loans and financial assets 24.98 (2.63)
- (Increase)/decrease in other financial assets 0.02 -
- (Increase)/decrease in other assets (29.62) (12.94)
- Increase/(decrease) in employee benefit obligations (11.06) 7.60
- Increase/(decrease) in trade payables (23.21) 42.71
- Increase/(decrease) in other financial liabilities 15.04 (25.91)
- Increase/(decrease) in other current liabilities 58.26 39.90
Cash generated from/(used in) operations 757.09 443.91
Income tax paid (166.40) (72.09)
Net cash flows generated from/(used in) operating activities (A) 590.69 371.82
Cash flow from Investing activities
Payment for property, plant and equipment and capital work-in-progress (297.83) (330.89)
Proceeds from sale/disposal of property, plant and equipment 0.42 1.99
Payments for Purchase of Intangible Assets (89.41) -
Redemption/(Investment) in fixed deposits (Net) (0.16) 5.66
Interest Income received 8.50 4.00
Net cash flow generated from/(used in) investing activities (B) (378.48) (319.24)
Cash flow from Financing activities
Payment of Dividend (44.22) -
Repayment of Long term Borrowings (76.96) (96.46)
Proceeds from Long term Borrowings 44.88 162.98
Proceeds from/ (repayment of) short-term borrowings (82.07) (94.97)
Interest Cost paid (7.77) (17.25)
Net cash flow generated from/(used in) financing activities (C) (166.14) (45.70)
Net increase in cash and cash equivalents (A+B+C) 46.07 6.88
Cash and cash equivalents at the beginning of the year 61.93 55.05
Cash and cash equivalents at the end of the year 108.00 61.93
Cash and cash equivalents comprise
Balances with banks in current & deposit accounts 107.52 61.53
Cash on hand 0.48 0.40
Total cash and cash equivalents at end of the year 108.00 61.93

For and on behalf of the Board of Directors of
Vimta Labs Limited
CIN: L24110TG1990PL

Harita Vasirefidi
Managing Directo

Place : Hyderabad, IN
Date : May 12, 2022




GATTAMANENI & CO. Flat No.404, Hardhik Anmol,

Road No.10. Kakateeya Hills.
CHARTERED ACCOUNTANTS Madhapur, Hyderabad - 500081

Mobile : 9849768009
E-mail : gattamaneni_gs@yahoo.com

INDEPENDENT AUDITOR’S REPORT ON STANDALONE ANNUAL FINANCIAL RESULTS
TO THE BOARD OF DIRFCTORS OF VIMTA LABS LIMITED
Opinion

We have audited the accompanying statement of Standalone Annual Financial Results of
VIMTA LABS LIMITED (“the Company”) for the year ended March 31, 2022 (“Statement”),
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

I is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the net profit and total
comprehensive income and other financial information of the Company for the year
ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2022
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.



Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2022 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended March
31, 2022 that give a true and fair view of the net profit and other comprehensive income and
other finandial information in accordance with the recognitlon and measurement princlples
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:




e |dentify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may Involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e (Obtain an understanding ot internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Standalone Financial Results.




We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate will
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Our report on the Statement is not modified in respect of this matter.

For GATTAMANENI & CO.,

Chartered Accountants

Firm Regn.No: 0093@3S

Place: Hyderabad -
Date: 12-05-2022

G. SRINIVASARAO

Partner

ICAI Ms. No. 210535

UDIN: 22210535AI1VLSD2864
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Statement of Audited Standalone Financial Results for the Quarter and Year Ended March 31, 2022

(Amount in INR millions, except Earnings Per Share)

S. No. |Particulars Quarter Ended Year ended
31 Mar 22 31 Dec 21 31 Mar 21 31 Mar 22 31 Mar 21
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 lotal Income from Operations 735.99 666.80 594.93 2,759.80 2,090.51
2 |Nel Pr.ol'll / (Loss) for me.perlod (before lax, 162.73 183.20 104.23 56573 283,97
Exceptional and/or Extraordinary ltems)
3 |Net Profit / (Loss) for the period before Tax (after
Exceptional and/or Extraordinary Items) 162.73 153.20 104.33 553.48 283.97
4 |Net Profit / (Loss) for the period after Tax (after
Exceptional and/or Extraordinary ltems) 118.76 115.65 77.47 410.58 212.60
5 |Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after
. 115.47 116.09 79.93 408.55 213.60
tax) and other Comprehensive Income (after
tax)]
6 |Equity Share Capital 44.22 44.22 44.22 44.22 44.22
7 |Reserves (excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of the 2,292.27 1,898.97
previous year
8 |Earnings Per Share (of Rs.2/- each) (for
continuing and discontinued Operations)
1. Basic (INR) 5.37 5.23 3.50 18.57 9.62
2. Diluted (INR) 5.30 5.11 3.50 18.20 9.62

Note :

1 The above is an extract of the detailed format of Quarterly and Year ended Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results
are available on the Company's Website (www.vimta.com) and on the websites of BSE Limited (www.bseindia.com) and the National
Stock Exchange of India Limited (www.nseindia.com).

2 The above audited standalone financial results for the quarter and year ended March 31, 2022 have been reviewed and recommended
by the Audit Committee in its meeting held on May 11, 2022 and approved by the Board in its meeting held on May 12, 2022.

3 Figures of the previous periods have been regrouped/recast/reclassified wherever considered necessary.

Place : Hyderabad, INDIA
Date : May 12, 2022

Life Sciences Campus, # 5, MN Science & Technology Park, Genome Valley, Shamirpet, Hyderabad - 500 101, Telangana, India
T:+91 40 6740 4040 E : mdoffice@vimta.com URL : www.vimta.com

CIN : L24110TG1990PLC011977
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F :+91 40 2726 3657 Driven by Quality. Inspired by Science.

Statement of Audited Standalone Financial Results for the Quarter and Year Ended March 31, 2022
(Amount in INR millions, except Earnings Per Share)

Quarter Ended Year Ended

S. No. [Particulars 31 Mar 22 31Dec21 | 31 Mar 21 | 31 Mar 22 |31 Mar 21
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)

1 Ineeme frem operations
(a) Revenue from operations (Refer note no. 6) 735.99 666.80 594.93 2,759.80 | 2,090.51
(b) Other income 4.19 7.24 2.38 14.54 8.10
Total Income 740.18 674.04 597.31 2,774.34 ] 2,098.61
2 Expenses
(a) Cost of materials consumed and testing expenditure 151.64 166.04 167.23 646.13 578.58
(b) Cost of lab setup (Refer note no. 6) 20.01 14.37 - 138.43 -
(c) Purchase of stock-in-trade - - - - -
(d) Changes in inventories of work-in-progress 0.21 0.17 0.59 2.66 29.84
(e) Employee benefits expense (Refer note no. 8) 208.96 191.23 163.27 754.13 602.54
(f) Finance costs 5.74 248 6.78 14.96 21.67
(g) Depreciation expense 66.44 55.41 57.87 231.58 229.37
(h) Other expenses 124.45 91.14 97.24 420.73 352.64
Total Expenses 577.45 520.84 492.98 2,208.62 | 1,814.64
3 Profit/(Loss) before exceptional items and tax [1-2] 162.73 153.20 104.33 565.72 283.97
4  [Exceptional items (Refer note no. 7) - - - 12.24 -
5 Profit/(Loss) before tax [3-4] 162.73 153.20 104.33 553.48 283.97
6 Tax expense .
(a) Current tax 34.09 40.89 22.06 148.75 76.26
(b) Taxes of earlier periods 4.48 - - 4.48 -
(c) Deferred tax (benefit)/expense 5.40 (3.34) 4.80 (10.33) (4.89)
Total Tax Expense 43.97 37.55 26.86 142.90 71.37
7  |Profit/(Loss) for the period (5-6) 118.76 115.65 77.47 410.58 212.60

8 Other Comprehensive Income/(expense), net of tax expenses

Items that will not be reclassified subsequently to profit or loss :

(a) Re-measurements of net defined benefit liability (4.39) 0.59 3.29 (2.71) 1.34
(b) Income tax relating to the items 1.10 (0.15) (0.83) 0.68 (0.34)
Total other comprehensive income/(loss), net of tax . (3.29) 0.44 2.46 (2.03) 1.00

9 |Total Comprehensive Income for the period (comprising 115.47 116.09 79.93 408.55 213.60
Profit/(Loss) and other Comprehensive income for the period
[7+8]

10 |Paid-up Equity Share Capital (Face value of Rs.2/- per equity 44.22 44.22 44,22 44.22 44.22
share)

11 |Other Equity 2,292.27 | 1,898.97

12 |Earnings per equity share (EPS) (Face value of Rs.2 per share)

(a) Basic (INR) 5.37 523 3.50 18.57 9.62
(b) Diluted (INR) 5.30 5.11 3.50 18.20 9.62
(EPS for the quarter ended are not annualised) /-\
A b\BS [ /ﬁ .
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Notes to the results :
1 The above audited standalone financial results for the quarter and year ended March 31, 2022 have been reviewed and recommended
by the Audit Committee in its meeting held on May 11, 2022 and approved by the Board in its meeting held on May 12, 2022.

2 The results for the quarter and year ended March 31, 2022 were subjected to 'Audit’ by the statutory auditors of the company. An
unmodified report was issued by them thereon.

3 These audited standalone financials results of the Company are prepared in accordance with the Indian Accounting Standards (IND AS)
prescribed under section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ('IND AS') and other
accounting principles generally accepted in India and the guidelines issued by the Securities and Exchange Board of India ("SEBI") in
this regard.

4 The management has identified the reportable segments in accordance with the requirements of Ind AS-108 'Operating Segments',
and decided that the Company has only one reportable segment, viz. 'Contract Research and Tesling Services'.

5 The Company has considered internal and external information upto the date of approval of these standalone financial results in
assessing the recoverability of financial and non financial assets, based on which it expects to recover the carrying amount of these
assets. The eventual outcome of impact of global health pandemic may be different from those estimated as on the date of approval
of these standalone financial results.

6 During the year ended with March 31, 2022, the company has entered into a Public Private Partnership (PPP) agreement with Food
Safety and Standards Authority of India (FSSAI) to setup, operate and transfer (SOT) a National food Testing Laboratory (NFL) in
INPT,Mumbai. In accordance with the provisions of Ind AS 115, this arrangement has been considered as a "Service Concessionaire
Arrangement" (SCA) and accordingly, revenue and costs are allocatable between those relating to lab setup services and those relating
to operation and maintenance services. Further, the Company has acquired the right to charge the customer for the services to be
rendered which has been assessed as an intangible asset. Consequently, the amount of revenues from operations and lab setup
expenses includes X 20.01 million for the quarter ended March 31, 2022, X 14.37 million for the quarter ended December 31, 2021
and X138.43 million for year ended with March 31, 2022 respectively representing the revenues relating to lab setup services
provided under SCA, the costs of fulfilling the contract and the right to charge the customer for the services to be rendered,
respectively.

~N

Pursuant to the notification issued by the central government under Foreign Trade Policy 2015-20 vide Notification no 29 dated
September 23, 2021 the admissible rate on net foreign earnings has been revised to 5% from 7%. Accordingly, an impact of Rs.12.24
million is recognised as an exceptional item.

(o]

Pursuant to the shareholders' approval and in compliance with applicable regulatory requirements, the Company has constituted the '
Vimta Labs Employee Stock Option Plan 2021 (VLESOP-2021)' to grant, offer and Issue options to the employees of the Company.
Pursuant to VLESOP-2021, the Nomination and Remuneration Committee has granted 507,769 options to the eligible employees. In
respect of stock options granted pursuant to the Company’s stock options plan, the fair value of the options is accounted as employee
compensation expense over the vesting period. Consequently, the amount of employee benefits expense includes %11.77 million for
the quarter ended March 31,2022, X 15.20 million for the quarter ended December 31,2021 and %28.96 million for year ended March
31,2022 respectively part of employee compensation expense.

Pursuant to VLESOP-2021, the Nomination and Remuneration Committee has granted 17,961 options to the eligible employees during
it's meeting held on May 11,2022.

9 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment received
Presidential assent in September 2020 and its effective date is yet to be notified. The Company will assess the impact of the Code
when it comes into effect and will record any related impact in the period when the Code becomes effective.

10 The figures for the quarter ended 31st March 2022 and the quarter ended 31st March 2021 are the balancing figures between audited
figures in respect of the full financial year ended 31st March 2022 and 31st March 2021 respectively and the published year to date
figures up to the third quarter ended 31st December 2021 and 31st December 2020 respectively.

11 The Board of Directors have recommended a payment of final dividend for the financial year 2021-22 of Rs.2/-(Rupees Two Only) per
equity share of the face value of Rs. 2/- each.

12 The previous period figures have been regrouped/rearranged wherever necessary to make it comparable with the current period.

~

For and on behalf of the Wtors of
Vimta Labs Limited y BS /““:/\\\
CIN: L24110TG1990PLCOTY =N

Harita Vasireddi
Managing Director

Place : Hyderabad, INDIA
Date : May 12, 2022




Standalone Balance Sheet

(Amount in INR millions, unless otherwise stated)

As at Asat
Particulars 31 March 2022 31 March 2021
Audited Audited
ASSETS
Non-current assets
(a) 'reperty, I'lant and Leguipment 1,482.83 1,2//7.43
(b) Capital works-in-progress 3.07 172.87
() Intangible assels (Refer nole no. &) 133.59
(d) Financial assets
(i) Investments 61.50 61.50
(Il) Other financlal assets 24.29 21.63
(e) Deferred Tax assets (Net) 20.68 9.66
(f) Other non-current assets 90.31 83.30
Total Non-Current assets 1,816.27 1,626.39
Current assets
(a) Inventories 173.76 146.35
(b) Financial assets
(i) Trade receivables 769.23 731.96
(i) Cash and cash equivalents 106.51 60.10
(iii) Bank balances other than (ii) above 6.19 6.03
(iv) Loans 5.78 5.17
(v) Other financial assets 8.83 13.84
(c) Other current assets 175.73 140.90
Total Current assets 1,246.03 1,104.35
TOTAL ASSETS 3,062.30 2,730.74
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 44.22 44.22
(b) Other equity 2,292.27 1,898.97
Total equity 2,336.49 1,943.19
Liabilities
Non-Current Liabilities
(a) Financial liabilities
(i) Borrowings 126.63 142.36
(b) Provisions 71.19 79.23
(c) Other non-current liabilities 55.79 38.35
Total Non Current Liabilities 253.61 259.94
Current Liabilities
(a) Financial liabilities
(i) Borrowings 63.59 153.90
(i) Trade payables
- Outstanding dues of micro enterprises and small
enterprises 14.01 24.16
- Outstanding dues of creditors other than micro
enterprises and small enterprises 108.33 121.83
(iii) Other financial liabilities 151.37 127.84
(b) Other current liabilities 99.27 63.94
(c) Provisions 35.63 35.94
Total Current Liabilities 472.20 527.61
TOTAL EQUITY AND LIABILITIES 3,062.30 2,730.74




Vimta Labs Limited
Statement of Standalone Cash flows

Particulars

Year Ended
31 March 2022

Year Ended
31 March 2021

Cash flow from operating activities 553.48 283.97
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:
- Depreciation expense 231.58 228.37
- Interest Cost paid 10.69 17.28
Impairment loss on receivables 1314 2157
- Bad Debts written off 42.98 31.69
- Loss/ (Gain) on sale of assets (042) 017
- Liabllities no longer required written back (0.53) (0.33)
Interest Income received (8.71) (4.19)
- Income from Government Grants (4.59) (3.36)
- Unrealised foreign exchange gains and losses (net) (1.01) (1.31)
Adjustments for changes in working capital:
- (Increase)/decrease in inventories (27.42) 24.95
- (Increase)/decrease in trade receivables (91.21) (206.54)
- (Increase)/decrease in loans and financial assets 26.69 (2.63)
- (Increase)/decrease in other assets (29.62) (14.06)
- Increase/(decrease) in employee benefit obligations (11.06) 7.60
- Increase/(decrease) in trade payables (24.81) 43.43
- Increase/(decrease) in other financial liabilities 15.88 (26.02)
- Increase/(decrease) in other current liabilities 57.38 40.19
Cash generated from/(used in) operations 752.44 441.78
Income tax paid (165.77) (72.09)
Net cash flows generated from/(used in) operating activities (A) 586.67 369.69
Cash flow from Investing activities
Payment for property, plant and equipment and capital work-in-
progress (297.17) (326.57)
Proceeds from sale/disposal of property, plant and equipment 0.42 1.99
Payments for Purchase of Intangible Assets (89.41) ”
Redemption/(Investment) in fixed deposits (Net) (0.16) 5.66
Interest Income received 8.50 4.00
Loan given to subsidiary (1.00) (3.80)
Net cash flow generated from/(used in) investing activities (B) (378.82) (318.72)
Cash flow from Financing activities
Payment of Dividend (44.22) -
Repayment of Long term Borrowings (76.96) (96.46)
Proceeds from Long term Borrowings 49.58 162.98
Proceeds from/ (repayment of) short-term borrowings (82.07) (94.97)
Interest Cost paid (7.77) (17.25)
Net cash flow generated from/(used in) financing activities (C) (161.44) (45.70)
Net increase in cash and cash equivalents (A+B+C) 46.41 5.27
Cash and cash equivalents at the beginning of the year 60.10 54.83
Cash and cash equivalents at the end of the year 106.51 60.10
Cash and cash equivalents comprise
Balances with banks in current & deposit accounts 106.06 59.74
Cash on hand 0.45 0.36
Total cash and cash equivalents at end of the year 106.51 60.10

For and on behalf of the Board of Directors of
Vimta Labs Limited
CIN;

Harita Vasireddi
Managing Director

Place : Hyderabad, INDIA
Date : May 12, 2022
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Listing Centre

B S E Limited

D J Towers, Dalal Street
Mutnbai: 400001

Scrip Code No.524394

Dear Sirs,

Vimta’

Driven by Quality. Inspired by Science.

Asst Vice President

National Stock Exchange of India [imited
“Lxchange Plaza”, Bandra

Kutla Cotnplex, Bandia (I0)

Mumbai — 400051

Trading Symbol: VIMTALABS

We hereby declare under the provisions of SEBI (LODR) Regulations, 2015 that the Auditors of the
Company M/s Gattamaneni & Co, Chattered Accountants (Firm Regn No0.009303S) have issued
Independent Auditor’s Report for the financial year 2021-2022 with unmodified opinion on
Standalone and Consolidated Financial Statements as ptepared under the provisions of Companies

Act, 2013.

Thanking you,
Yours faithfully,
Sujani Vasireddi <,
Company Seicretary
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