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Ref: KSMUCS/ 021/2019-20 13lh August, 2019

To
The Listing Department,
Bombay Stock Exchange Limited,
Floor 25, P.J.Towers,

Dalai Street,

Mumbai 7 400 001

Dear Sir,

Sub: Summary of 43rd AGM proceedings along with Scrutinizers
report on 43"1 AGM E—voting/Poll Results

Ref: Regulation 30 and 44 01' SEE! (Listing Obligations and

Disclosure Requirements) Regulations, 2015

 

With reference to the above captioned subject, in continuation of our filing of 43rd Annual

General Meeting — Evoting/Poll results 1'11 prescribed XBRL fermat to the exchange, we

hereunder furnish the following:

MWof the Proeeed_i_ng§ of the 43rd Annual General Meeting of the Comganx

43rd Annual General Meeting of the Company was held on Sunday, the 1]"h August, 2019 at

11.30 3.111. at the mill premises of Sambandam Spinning Mills Limited in Kamaraj Nagar

Colony, Salemv636 014

Sri S. Devarajan, Chairman of the Company occupied the chair and invited the members and

the proxies present at the Meeting.

After ascertaining the quorum present, Chairman announced the commencement of the

proceedings of the 43rd Annual General Meeting of the Company, calling the meeting to order.

The Chairman introduced the Directors, Statutory Auditors, Secretarial Auditor and Cost

Auditor present at the meeting to the Members.

The Statutory Register, Proxy register and the inspection documents were available for

inspection.

With the pennission of the members, the Notice and the Directors’ Repoxt were taken as read

as it was already circulated to all members. Chairman then read out the explanations given in

Director’s report with respect to delay in repayment of bank term loan dues pointed out in

Auditor’s repmt and with the consent of the members present, Auditors’ Report was taken as
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Chairman further informed that there was no qualification or adverse observation or comment
in the Secretarial Audit Report. Chairman then mentioned that, Chairman of Audit Committee,

Stakeholders’ Relationship Committee and Nomination and Remuneration Committee were

present at the meeting. 2

Chairman then delivered his speech on the reasons for the adverse performance of the
Company during the year 2018-19 and the prospects for the current financial year 2019—20.
Thereafter comments and queries on the Balance Sheet and Statement of Profit & Loss
Account of the Company and all other Agenda Items of the notice invited fi'om the members.
Clarifications were provided to the queries raised.

The Chairman informed the shareholders that the Company had provided Members the facility
to cast their vote through remote e—voting, 011- all resolutions set forth in the Notice convening
the 43rd AGM 0f the Company dated 26.05.2019. Members who were present at the AGM and
had not cast their votes electronically were provided an opportunity to cast their votes at the
end ofthe meeting through poll.

The following business items were transacted at the meeting:

 

 

 

 

  
 

 

 

   

S. NO l PARTICULARS OF BUSINESS TYPE OF RESOLUTION
ORDINARY BUSINESS

1. ADOPTION OF FINANCLAL SATTEMENTS ORDINARY

2. REAPPOINTMENT OF SR1 S. VUAY SHANKAR, NON-EXECUTIVE DlRECTOR ORDINARY

RE1TRING BY ROTATION

3 REMUNERATION 0F STATUTORY AUDITORS . ORDINARY

SPECIAL BUSINESS I

*4? REAPPOINTMENT OF NON—EXECUHVE INDEPENDENT DIRECTOR sPECIAL

SR1 S. GNANASEKHARAN

5. REAPPOINTMENT OF NON—EXECUTIVE INDEPENDENT DIRECTOR SPECIAL

SRI, KAMESHWARM. BHAT

6. RATIFICATION OF REMUNERATION PAYABLE TO THE COST AUDITOR E ORDINARY 
 

  
CS B. Kalyanaeundaram of MS BK. Sundaramflé’c Associates, Practising Company Seeretafy
was appointed as Scrutinizer by the board to scrutinize remote e-veting and AGM Venue
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Chairman announced that the final consolidated results of the voting through remote e—voting

fpolling at the venue of the AGM would be submitted by the Serutinizer within the stipuiated

time mentioned under the provisions of Companies Act, 2013 and SEBI regulations and

thereafter the results would be declared and also be displayed in the website of the Company

and be simultaneously intimated to the Stock Exchange in prescribed format where the

Company” 5 shares are listed.

Chairman then thanked the members for attending the meeting and for their unstinted support

to the Company and declared the meeting as closed.

The following are enclosed herewith:

1. Declaration 01‘43rd AGM — Evotinngoll results by the Chairman

2. Consolidated Report of the Scrutinizer on Evoting/Poll results

This is for your information and records.

Yours faithfully,

For Kandagiri SpinnEMifls Limited

I t
J. 51f

Company secretary

End: As above
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13.08.2019

DECLARATION OF RESHL’I‘S BY THE CHAIRMAN FOR THE RESOLUTIONS
CONTAINED IN THE NOTICE OF THE 431E! ANNUAL GENERAL MEETING OF
THE COMPANY BASED ON THE CONSOLIDATED REPORT OF THE

SCRUTINIZER
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Resolutions Type of Declaration 01‘ Result
No. .

Resolution W

Ordinary 2:221:01} majgiistiied as W13]:
1. Adoptlon ofFmanmal Statements Resolution Ordinary Resolution

. . .. Resolution passed with
2 Reapp01nt111eht 0f ST! 3- Yljay Shankar, Ordinary requisite majority as an

' .Dlrector retiring bY rotatl0“ Resolution Ordinary Resolution

‘ . Ordinary Resoltrtlort 1 O&essed

3 Remuneration of Statutory Audltors Resolution Unanlmous 3’ as an inary
I Resolution

 

, Resolution passed with
Special requisite majority as a Special
Resolution Resolution

Reappointment of Nen-Executive
4. Independent Director,

Sri S. Gnanasekharan
 

Resolution passed with
requisite majority as a Special
Resolution

Reappointment 0f Non-Executive Special
5. Independent Director, 811 Kameshwar Resolution

M. Bhat
 

Ordinar Resolution passed with
Ratification of Remuneration Payable to Resolutihn requisite majority as an
the Cost Auditor Ordinary Resolution       
 

For Kandagiri Spinning Mills Limited

Mn.)
Chairman

s::":;331;: 1

E'fii‘ 1 1:13;“1111119701.:oars:
1111;115:115; 11:96.0”: MHPremlsas Udayapattltpe}, PMBNoa Salem— 535110. Phone: Mill 91272244400
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