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The Relationship Manager, 
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Phiroze Jeejeebhoy Towers,  
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Subject: Intimation regarding Audited Financial Results for the quarter and 

financial year ended March 31, 2023 published in newspapers. 
 
Dear Sir/ Madam, 
 

Pursuant to Regulation 47(1) and (3) read with Schedule III of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation”), the 

Company hereby informs that the audited financial results, in accordance with the 

Regulation 33, for the quarter and year ended on March 31, 2023 have been 

published in the English Newspaper Business Standard (All Editions) and Marathi 

Newspaper Loksatta (Pune edition) on May 25, 2023. The copies of said publications 

are enclosed for your reference. 

 

Kindly take this intimation on your record.  
 

Thanking you,  
 

Yours faithfully, 
For Cummins India Limited 
 

 

Vinaya A. Joshi 
Company Secretary & Compliance Officer  
 
(This letter is digitally signed) 
 
Encl.: As above. 
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Statement of Financial Results for the Period ended 31st March, 2023
(` Lacs)

S.
NO.

PARTICULARS

STANDALONE CONSOLIDATED
Quarter ended
31.03.2023

Quarter ended
31.12.2022

Quarter ended
31.03.2022

Year ended
31.03.2023

Year ended
31.03.2022

Quarter ended
31.03.2023

Quarter ended
31.12.2022

Quarter ended
31.03.2022

Year ended
31.03.2023

Year ended
31.03.2022

(audited) (unaudited) (unaudited) (audited) (audited) (audited) (unaudited) (unaudited) (audited) (audited)
1 Total income from operations - - - - - - - (800.00) - -

2
Net Profit /(Loss) for the period (before tax, exceptional and/or
Extraordinary items)

1,067.75 913.45 1,217.31 3,686.91 2,230.20 1,020.34 892.39 1,211.65 3,576.56 2,946.11

3
Net Profit /(Loss) for the period before tax (after Exceptional and/or
Extraordinary items)

1,193.94 912.32 2,643.34 3,711.09 (4,859.73) 1,146.53 891.26 2,637.68 3,600.74 (4,143.82)

4
Net Profit /(Loss) for the period after tax (after Exceptional and/or
Extraordinary items)

771.99 912.32 (1,893.61) 3,289.14 (9,396.68) 724.58 891.26 (1,903.38) 3,178.79 (8,684.88)

5
Total comprehensive income for the period [comprising Profit/ (Loss)
for the period (after Tax) and other comprehensive income (after tax)

2,833.44 912.32 (1,334.41) 5,350.59 (8,837.48) 2,787.10 891.26 (1,344.18) 5,241.31 (8,125.68)

6 Equity Share Capital 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00
7 Other Equity excluding Revaluation Reserves - - - (108,866.81) (114,217.40) - - - (564,686.72) (569,928.03)

8
Earning per share (of ` 10/- each) (for continuing and discontinued
operations)
(not Annualized) :
(a) Basic (in Rupees) 4.72 1.52 (2.22) 8.92 (14.73) 4.65 1.49 (2.24) 8.74 (13.54)
(b) Diluted (in Rupees) 4.72 1.52 (2.22) 8.92 (14.73) 4.65 1.49 (2.24) 8.74 (13.54)

Notes:
1) Consequent upon the decisions taken in the meeting held on 29.08.2019, by the administrative ministry and further decision of the Board in its 639th meeting dated 05.04.2021, it has been resolved that STC to continue as a non-operating company

for the time being and to prepare the accounts from the F.Y. 2021-22 onward on non-going concern basis.
2) The financial results for the period ended 31st March 2023 were reviewed by the Audit Committee on 23.05.2023 and approved by the Board of Directors in its meeting held on 23.05.2023.
3) In view of the default by the company in paying due interest amount to the banks, STC was declared NPA. The lender banks have initiated DRT proceedings against the company and Syndicate bank had also initiated NCLT proceedings. The company

is in the process of finalizing the OTS proposal with the lender banks and the amount crystalized with the Joint Lender Forum (JLF) is ` 1,90,624 lacs as on 31.12.2018. A part payment of ` 1,10,000 lacs has already been made to Syndicate Bank,
the leader of JLF on 29.03.2019 (` 90,000 lacs) and on 27.05.2019 (` 20,000 lacs). The leader of JLF has withdrawn the NCLT proceeding against STC on 11.12.2019. However, proceedings in DRT are still going on. The process of OTS with the
lender banks is in progress and the same is being vigorously followed up at appropriate levels.

4) Out of the total trade receivable of ` 1,69,673.80 lacs includes ` 68,027.84 lacs “having significant increase in credit risk” being under dispute/litigation (for details of major legal cases refer note no. 39).
5) Demand of ` 132.83 Crore was raised by L&DO vide its letter no. L&DDO/LS2A/9225/133 dated 26thMarch 2018 from 2004-05 onwards for non-compliance of various conditions of the Lease Deed (including non-deposits of 25% of the gross rent

received by STC from its tenants). However, the company has disputed the demand and the matter is yet to be resolved. On the observation of CAG audit, the firm liability of ` 8,540 lacs has been booked. With a view to obtain updated demand as
on date STC approached L&DO on 18.05.2022 wherein it was informed by L&DO that the assessment with regard to raising such demand, they have their own parameters. Further, vide letters dtd 27.12.2022 & 11.05.2023, STC requested L&DO
to provide the updated liability towards JVB. In addition Deptt of Commerce vide its letter dtd 13.07.2022 has also taken up the issue with L&DO. The reply from L&DO in this regard is yet to be received. STC is continuously following up with L&DO
for JVB and DDA for housing colony. Necessary provisioning shall be made in case any futher demand arises.

6) Based on Accounting Policy on a non-going concern basis w.e.f 01.04.2021 all the assets previously grouped under Property, Plant and Equipment, Capital Work-in-progess, Investment Property & Intangible Assets are now transferred to
“Non-Current Assets held for disposal” and are shown on Carrying Values as on 31.03.2021 as valuation of STC’s immovable porperties is under process. However as per last Valuation report, fair value as on 31.03.2020 based on current title is
: JVB - ` 75,675 lacs, STCHC- ` 49,834 lacs & Others - ` 29,652 lacs. In case of perpetual lease, Fair Market Value of JVB and Housing Colony is ` 2,61,183 lacs and ` 84,198 lacs respectively.

7) Figures of last quarter are the balancing figures between audited figures in respect of the full financial year & the published year to date figure upto the third Quarter of the current financial year.
8) Further key points will be available under Exceptional item note no 34.
9) Accounts of the Subsidiary company are un-audited due to incomplete Board at STCL on reporting date therefore unaudited financials (signed by GM-STCL) of Subsidiary company has been considered in consolidation for compliance. This is in

the knowledge of MOC and other Stake holders.

As per our report of even date attached By order of the Board of Directors
For Tiwari & Associates
Chartered Accountants
Firm Reg. No. 002870N Sd/- Sd/- Sd/- Sd/-
(CA. Sandeep Sandill) (B.S.Rao) (S.K. Chawla) (K.K. Gupta) (Hardeep Singh)
Partner CFO Independent Director Director Finance -MMTC Additional CMD
M. No. 085747 DIN-09400987 Charge of STC DIN - 08751137 DIN - 09778990

Place: New Delhi
Dated: 23.05.2023
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