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President (Listing)

Sub: Intimation of Issuer Rating under Requlation 30(6) of the Securities Exchange
Board of India (Listing Obligations and Disclosure Requirements) Requlations,
2015, (“Listing Requlations 2015"):

Dear Sir,

This has reference to Regulation 30(6) of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations
2015").

Moody’s Investors Service has changed outlook on JSW Steel Limited's ("JSW") corporate
family rating (CFR) and senior unsecured bond rating to “Positive” from “Stable” while
affirming rating at Ba2.

A copy of the Press Release issued by CARE Limited in this regard is available on their website
at the below given link:

PR 395633
This is for your information and records.

Yours faithfully,
For JSW STEEL LIMITED

Lancy Varghese
Company Secretary

cc: Singapore Exchange Securities Trading Limited
11 North Buona Vista Drive,
#06-07, The Metropolis Tower 2,
Singapore 138589
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