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Clwiri11a11 's lhitial 

AUDITORS. REPORT: 

The Company Secretary informed the members that there were no adverse 

qualifications, observations or comments in the Auditors' Report on the Annual 

Accounts of the Company for the financial year ended March 31, 2019. With the 

permission of the members present, the Report was taken as read. 

PRESENTATION OF AUDITED FINANCIAL STATEMENTS TO MEMBERS/ ITEMS ON 

AGENDA: 

The Company Secretary took up the following items bearing no. 1 to 6 of the Notice 

along with the Explanatory Statement already circulated to the members and briefly 

explained the details of each of these items: 

1. Approval and adoption of the Audited Financial Statement of the Company for

the financial year ended March 31, 2019 together with Report of the Board of

Directors and Auditors thereon.

2. Declaration of dividend on equity shares for the financial year ended March 31,

2019.

3. Reappointment of Mr. Vedprakash Chiripal (DIN: 00290454) as Director of the

Company.

4. Approval for entering into related party transactions.

5. Reappointment of• Mr. Tara Sankar Bhattacharya (DIN: 00157305) as an

Independent Non-Executive Director of the Company.

6. Ratification of remuneration of Cost Auditor for the financial year ending

March 31, 2020.

Thereafter, the Company Secretary invited comments, queries and clarifications from 

the members present. 

Mr. Rupesh Shah, shareholder, asked few explanations with regard to financials and 

other items. The queries were answered by the CFO and were noted. One of the 

shareholders told the management that textile industry is p.assing through a very bad 

phase and considering the current scenario, dividend should not be declared by the 

Company and the amount should be retained for growth purpose. The CFO informed 

the shareholders that there were discrepancies in the Annual Report at two places 

and the same were noted. 

A few other members spoke at the meeting and gave their suggestions. 

DECLARATION OF VOTING RESULTS: 

On the basis of the report submitted by the Scrutinizer, the voting results on the 

various businesses transacted at the 25th Annual General Meeting of the Company 

held on September 13, 2019 are as below: 
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Chairinau 's Initial 

DECLARATION OF VOTING RESULTS: 

The complete details of the voting results along with the Consolidated Report on the 

e-voting and the poll conducted at the meeting submitted by the Scrutinizer will be 

uploaded on the Company's website and also communicc1ted to the stock exchanges. 

The Company Secretary thanked the members for smooth conduct of the meeting. 

Place: Ahmedabad 

Date: September 28, 2019 Chairman of the Meeting 
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