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Regd. office
2126, Road No.2, GIDC,

Sachin - 394 230, Surat, (Guj.) lndia.
Tel.: 0261-2399114, Cell : 98795 63372, Fax : +91.261-2397269

E-Mail : lnfo@meeraind.com Wed:www.meeraind.com

ks.INDUSTRIES LIMITED Principle Works, Quali

Date:10rH luly,2O2O

Dear Sir/Madam,

sub: outcome of Board Meeting of the company herd on ro.o7,2o2o

This is with reference to the above captioned subject line and in terms of Regulation 30 ofthe sEBl (Listing obligations and Disclosure Requirements) Regulation s,20L5,we would liketo inform you that the Board of Directors of the company in its Meeting held today i.e. 10rHluly' 2o2o has, inter alia, reviewed, considered and approved the Audited Financial Results(standalone and consolidated) for the half year/year ended 31st March ,2ozoalong with theAudit Report for the Financiar year ended zozo (Annexure - A)

we hereby declare the statutory Auditor of the company K A SANGHAV| AND CO LLp,chartered Accountants, have issued Audit Report with unmodified opinions in respect of theauditedfinancial statementof thecompanyforthefinancial yearendedon March 3L,2o2o(Declaration is attached as Annexure_B).

Further also know that, the audited financial results are not u.ing published in Newspapersas the proviso to regulation a7(il of sEBl (Listing obligations and Disclosure Requirements)Regulations, 2oL5 exempts the companies whose securities are listed on sME exchangefrom publishing such results in newspaper.

Thecompanywill inform in due course the date of Annuar General Meeting for the yearended 31sr March ,2020.

The Board Meeting commenced at 04.00 p.M. and concruded at 0s.20 p.M.

You are requested to take the same on record.

Thanking You,
Yours faithfully,

For MEERA TNDUSTRTES LtM|TED

/%
Ms. Bhavisha Khakhkhar
Company Secretary & Comptiance Officer

Encl.: As above

ctN - 129298GJ2006P1C048627

BSE Limited
The Manager - Listing Department,
14th Floor, p. J. Towers,
Dalal Street, Fort, Mumbai - 4OOOO1.

Stock lD: MEERA

Scrip Code: 540519
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i'
Statement of Standalone and consolidated audited Financial Results for the Half Year/ Year ended 31st March, 2020

(Rs, in Locs)

i: Parricutars

Standalone consolidated

Half Year Ended For the Year Ended Half Year Ended For the Year Ended

31.03.2020

Audited
lcY H2l

30.09.2019

Unaudited
(cY H1)

31.03.2019

Audited
(LY H2}

31.03.2020

Audited
FY 19-20

31.03.2019

Audited
FY 18-19

31.03.2020

Audited
(cY H2l

30.09.2019

Unaudited
lcY H1l

31,03.2020

Audited
FY 19-20

31.03.2019

Audited
FY 18-19

I

il
il
tv

v

vt

vil
vil
lx
x

xt

xil

xil

Revenue from Operations
Net Sales/lncome from Operations
(Net of excise duty)
Other lncome

TotalRevenue(l+ll)
Expenses

(a) Cost of Materials consumed
(b) Purchase of stock-in-trade
(c) Changes in inventories of finished
goods, work-in- progress and stock-in-

trade
(d) Employee benefits expense
(e) Flnance Cost
(f) Depreciation and amortisation
expense
(g) Other expenses

Total Expenses

Profit (Loss) before exceptional and

extraordinary items and tax ( lll - lV l
Exceptional ltems
Profit (Lossl before extraordinary items
and tax (V- Vll"
Extraordinary items
Profit (Lossl before tax ( Vll - Vlll )

Tax Expenses

(a) Current Tax

(b) Deferred Tax

Net Profit (Loss) forthe period ( lX - X I

Paid-up equity share capital (Face Value:

Rs. 10/- each )

Earnings Per Share

(i) Basic
(ii) Diluted

714,37

41.05

755,42

468,27

(23.4s)

745.72

2.06

21.81
282,78

896,10

i140.6e)(

(140.6s)

(141.98)

(36.28)

4.30

1,301.25

44.28

1,:!45.54

728.87

4.43
132.68

1.25

20.36
237.40

1,125.00

220.54

220.54

220.54

53.88
o7R

1,825.54

36.81
1,852.35

L,273.74

(13e.02)

145,10

2.40

19.74

278.38

1,s20.!t4

:i42.01

:]42.01

2.97
339.10

85.38
q1q

2,015.63

85.33

2,100.96

1,L97.75

(19.02)

277.9t
? ?l

47.!7
519,59

2,021.10

79.86

79.85

1,30
78.56

17.50

5.09

3,447.76

83.31

3,531,08

2,273.-23

1277.72"

247.83

7.86

37.31

568.11
2,9L6.62

614.46

574.46

2.97
511.5S

145.50

17.13

71't.t7
41.05

758,t6

468.2'1

(3s.02)

145.39

2.07

22.01

295.74

898.49

(140.33)

(140.33)

1.30
(141.63)

(36.28)

4.30

1,309.42

44.24

1,353.70

?28.-87

(e.251

132.95

1.32

20.56

262,81

t,137,25

216.45

216.45

216.45

53.88

0.78

2,026.54

85.33

2,111.86

7,797.r5

\44.28].
278.34

3.39

42.60

558.55
2,035.75

76.12

"t6.L2

1.30
74.82

17.60

5.09

3,558.42

83.32

t,ur,7t

2,273.23

0.19

(226.s3

247.83

8.23

37,73

637.98

2,978,64

653.09

663,09

2.9L
660.18

15 1.38

t7.73

(110.01)

1,067.88

(3.30)
(3.30)

165.87

441.95

3.83
3.83

2M.40

392.75

2.4t
2.41

55.87

1,067.88

0.s3
0.53

448.92

192.75

4.42

4.42

(109.5s1

1,067.88

(3.24)

(3.24\'

15t.78

444,95

3.74
3.74

52,13

1",067,88

0.50

0.50

49L.67

392.75

4.84

4.84

Date:10/07/2020
Place: Surat

For and on behalf of Board of Director

Managint Oirector
(DlN: 002925021

An ISO 9001:2015 Company
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Audited Standalone,Consolidated Statement of Assets and Liabilities

Managing Director
(DlN: _00292502)

\.MEERA'

oatet 1.0107l2o2o
Place: Surat

Sr.

No.
Particulars

Standalone consolidated

Year Ended

31.03.2020

Year Ended

31.03.2019

Year Ended

31.03.2020

Year Ended

31.03.2019

1

2

3

4

\, EqUIW AND TIABILITIES

ihareholder's Funds

Share Capital

Reserves and Surplus

Money Received against share warrants
Iotal Shareholder's Funds
Share Application Money Pending Allotment
Non-Current tiabilities
Long-term borrowings
Deferred tax liabilities (Net)

Other Long term liabilities

Long term provisions

iub-total Non-Current [iabilities
Current Liabilities
Short-term borrowings
Trade payables

Micro enterprises & Small enterprises
.Other than micro enterprises & Small

-,nterprises
Other current liabilities
Short-term provisions
iub-total Current Liabilities

1,067.88

L,249,77

2,3L7.65

20,28

10.00

30.28

80.31

30s.60
t73.74
17.60

577.26

392.75

977.7\

L,370.46

rs.rs

6.90

22.O9

97.83

37t.43
128.45

145.50

74?.2L

1,067.88

1,268.33

2,336.20

70.-28

10.00
30.28

80.31

305.60
182.64

24.42

592.57

392,75

1,001.30

1,394.05

rs.rg

5.90

22.O9

97.83

371.43

128.52

151.38

749.L6

rOTAt EQUIW AND TIABILITIES 2,925.18 2,L35.76 2,959.05 2,16s.30

1

2

B. ASSETS
Non-current assets

Fixed ossets

(i) Tangible assets
(ii) lntangible assets
(iii) Capital work-in-progress
(iv) lntangible assets under development

Non-current investments
Deferred tax assets (net)

Long term loans and advances
Other non-current assets

Sub-total Non-Current Assets

Current assets

Current investments

lnventories
Trade receivables
Cash and cash equivalents
Short-term loans and advances

Other current assets
5ub-total Current Assets

927.55

19.98
16.82

64.76

539.79

r,ssa.gg

5.94

733.80

198.33

105.32

307.09

5.81
1,356.29

462.3t
6.48

ai.to

113.81

ill.17

586.65

331.61

310.11

250.79

9.23

1,488.40

930.46
19.99

16.82

540.89

1,508.15

5.94
838.07

183.76

110.23

307.09

5.81
1,450.90

464.82

6.54

114.81

586.18

sos.at

34t.22
372.22

250.79

9.23

1,579.13

TOTAT.ASSETS 2,975.L8 2,t35.76 2,959.05 2,165.30

For and on behalf of Board of Directors

ffi
E( sN

R\-

An ISO 9001:2015 Gompany
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Setment wise Revenue, Result, Assets and Liabilities

ln

Particulars

standalone Consolidated

Half Year Ended Year Ended Half Ycar Ended Year Ended

31.03.2020

Audited
(cY H2)

30.09.2019

Unaudited
(c'Y Hl)

31.03.2019

Audited
(LY H2)

31.03.2020

Audited
(FY 2019-20)

31.03.2019

Audited
(FY 2018-19)

31.03.2020

Audited
(cY H2)

30.09.20r9
Unaudited

(cY Hu

31.03.2020

Audited

{rY 2019-20}

31.03.2019

Audited
(FY 2018-1s)

. Seqment Revenue

Machine Manufacturins Division 365.67 915.51 1,363.43 7,34L.24 2,492.89 365.57 975.57 t,347.24 2,492.89

r) Yarn Division 348.70 325.69 462.17 674.19 954.87 348.70 325.69 674.39 954.81

:) US Subsidiary (Meera lndustries USA,LLC) 36.28 41.86 78.L4 234.83
'otal 7t4.37 1,301.26 1,825.54 2,015.63 3,447.76 750.55 1,343.12 2,o93.77 3,582.59

ess- lnter Segment Revenue 33.53 3.70 67 -23 L24.tt

Net Sales /lncom€ From Operation! 714.r7 1,301.26 1,825.54 2,015.53 3,447.76 717,L2 1,309.42 2,025.54 3,558.42

. Setment Results(Profit Before Tax and
lterestl

r) Machine Manufacturinp Division -153.20 206 41 308.56 53.27 567.09 -153.19 206.47 53.28 567.09

)) Yarn Division 6.43 Ll.28 21.27 L7.77 43.O2 6.43 11.28 77.7L 43.02

:) US Subsidiary (Meera lndustries USA,LLC) 0.36 4,03 -3.67 48.99

Tota -146.77 217.75 33s.83 70.98 610.12 -146.40 2t3.72 67.t2 659.1r

-es5:

r)Finance Charees 2.06 1.25 2.40 3.32 7.86 2.07 1.32 3.39 8.23

l) Other ln-allocated Expenditure

) Un-allocated lncome 6.85 4.O4 5.67 10.89 9.30 6.85 4.O4 10.89 9.3C

Profit Before Tar 141.98 220.54 339.r0 78.56 611.55 -141.52 216.45 74.82 660.18

ess:

Current Tax -36.28 53.88 85.38 17.60 145.50 -36.28 53.88 17.60 151.38

- Deffered Tax 4_30 0.78 9.33 5.09 17.13 4.30 0.78 5.09 L7 .t
Profit After Tax -110.01 165.87 244.40 55.87 448.92 -r09.65 r61.78 52.13 491.65

!.(SeBment Asset - Segment Liabilities)

tesment Asset

a) Machine Manufaduring Division 2,659.69 2,040.89 1543.44 ?,659.69 L543.M 2,533.35 1,951.19 2,533.35 1478.51

) Yarn Division 155.8' 328.05 253.59 155.8: 263.69 155.82 328.05 155.82 263.69

) US Subsidiary (Meera lndustries USA,LLC) 160.21 L75.24 t@.27 94.47

) Un-allocated 109.67 733.18 328.63 109.67 328.63 109.67 733,18 109.67 328.63
Tota 2,925.18 3,1o2.t2 2,L33.76 2,925.18 2,r35.76 2,959.05 3,127.55 2,959,05 2,165.30

Segment Liabilities

a) Machine Manufacturing Division 492.94 403.28 500.20 492.94 500.20 492.94 403.28 492.94 500.20
Yarn Div 70.10 r84.!2 97.57 70.70 97.51 70.70 184.12 70.70 97.57

c) US Subsidiary (Meera lndustries USA,LLC) 15.31 6.13 15.31 5.95

) Un-allocated 43.90 81.08 167.59 43.90 167.59 43.90 81.08 43.90 167.59

Tota 607.54 668.48 755.30 507.54 75s.3( 622.85 674.6L 622,85 77t.24

KSfEIE\
,)l-l{

v

A
(i
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Y \

I srctttltL)
\--/

nd on behalf of Eoard of Directors
)era lndustries Limlted



MEERA TNpUSTRTES LrMrTEp

Cl N :,12,929QGJ2006,P1-CPaF5?7

STANDALONq CASH FLOW STATEMENT FOR TH,E YEAF ENpEp 31ST MARCH 2020

PARTICULARS 31ST MARCH 2020 31ST MARCH 2019

Cash flow from operating activities
Profil / (loss) before tax and exceptional items 78,56,t06.37 6,11,,55,484.L4

Adiustments for :

Depreciation 42,15,696.00 37,30,671.00

lnterest lncome 12,89,288.27) (6,29,922.95)

Dividend lncome (32.820.81)

Profit on sale of Fixed Asset (4,31,505.00) (12,78,1.56.00)

Gain on Sale of Shares / Mutual Funds (3,58,684,83) (2,68,787.22

Operatine profit / (loss) before workins capital chanse L,09,83,324.27 6,26,78,068.t6
Movements in working capital
lncrease / decrease in inventories (1,41 ,L4,47 4.Ot) (3,49,69,739.37

lncrease / decrease in sundrv Debtors '1,,33,28,024.IL 3L,43,024.17

lncrease / decrease in Short term advances and loans (1,70,55,340.84) 1,58,623,05

lncrease / decrease in other Current Assets 3,41,530.00 (2,30,145.00

lncrease / decrease n Long term advances and loans (4,25,98,274.00 (1,03,60,510.00)

lncrease / decrease n Sundrv Creditors (83,34,1s0.9s) 2,09,04,880.07

lncrease / decrease in other Current Liability 45,28,80L.61 27,s7,806.28

ncrease / decrease n other Non - Current Liability 3,10,000.00 (13, L4,000.00)

Cash (used inl / eenerated from operating activities (5.32.10,559.811 4.28.69.007.35

Direct tax paid, net (3L,24,857.70l' (1,85,14,162.30)

Net cash (used in) / generated flow from Operating activities (5,53,35,411.51) 2,43,54,845.05

Cash flow from investing activities
Purchase of Fixed asset (5,74,69,792.00ll (2,12,32,699.00]'

Proceeds from sale of Fixed Assets 41,30,000.00 26,11,000.00

lnvestment in Wholly Owned Subsidiarv

Purchase of Shares / Mutualfunds (4,50,00,000.00)

Proceeds from sale of Shares / Mutual funds 4,57,75,000.00 20,32,664.66

lnterest lncome 2,89,288.27 6,29,922.95

Dividend lncome 32,820.81

Net cash (used in) / generated from investin! actiirities {5.32.75.503.731 (1,59,27,290.58)

Cash flow from financing activities
lssue of share Capital AS FPO at premium of Rs. 215/- each 11,74,50,000.00

Payment of Final/ lnterim Dividend to Shareholders (1,77,99,000.00) (47,13,000.00)

Payment of Dividend Distribution Tax (36,58,890.00) (9,68,771.00)

Share lssue Expenses (68,61,547.20)

Received from Borrowings

Repayment of Borrowings (27,94,055.941

Net cash (used in)/ generated from financing activities 8.91.31.562.80 (84.7s.826.94)

Net lncrease/ decrease in cash and cash equivalment 12,04,79,352.441 148,272.461

Cash and cash equivalent at beeinnins of the vear 3,10,11,182.31 3.to.59.454.77

z<?iE.I:rCash and cash equivalent at end of period 1,05,31,829.87 3,10,11,182.31

6
fl
PJruMry(*



MEERA r NpUSTRTES LilUlTEp

CIN : 129298GJ2006P1C048627

coNsqLrpATEP cAsH Ftow STATEMENT FOR THE YEAR EryDED 31ST MARCII 2020

PARTICULARS 31ST MARCH 2020 31ST MARCH 2019

Cash flow from operating activities
Profit / (loss) before tax and exceptional items 74,82,OL3.63 6,60,L8,374.75

Adiustments for :

Depreciation 42,59,752.35 37,73,L13.02

lnterest lncome (2,99,312.38) (6,29,063.48)

Dividend lncome (32,820.81.)

Profit on sale of Fixed Asset (4,31,505.00) (12,78,1.56.00)

Adiustments for consolidation* (99,953.59) (97,561.10)

Gain on Sale of Shares / Mutal funds (3,68,684.83) (2,69,t97.22)

Operating profit / (loss) before working capital change 1,05,52,310.09 6.74,85,699.L6

Movements in working capital
lncrease / decrease in inventories 1,72,39,940.84) (3,57,50,098.38

lncrease / decrease n sundry Debtors L,57,45,964.96 (10,44,939.95

lncrease / decrease n Short term advances and loans (1,70,55,340.84 1,58,623.05

lncrease / decrease n other current assets 3,41,530.00 (2,30,145.00)

ncrease / decrease n LonR term advances and loans (4,26,07 ,285.L71 (t,03,66,494.44)

ncrease / decrease n Sundry Creditors (83,34,1s0.9s) 2,09,82,1L4.63

ncrease / decrease n other Current Liability 54,1 1,438.10 27,1,5,539.66

ncrease / decrease n other Non - Current Liability 3,10,000.00 (13,14,000.00)

Cash (used in) / generated from operating activities 15,29,75,474.65l, 4,25,36,298.73

Direct tax paid, net (31,24,851.70) (1,85,14,152,30)

Net cash (used in) / generated flow from Operating activities (s.60.00,326.35) 2,40,22,L36.43

Cash flow from investine activities
Purchase of Fixed asset 15,75,24,43L.621 (2,t2,32,699.00)

Proceeds from sale of Fixed Assets 41,30,000.00 25,11,000.00

Purchase of Shares / Mutual funds (4,60,00,000.00)

Proceeds from sale of Shares / Mutual funds 4,57,75,000.00 20,32,664.66

lnterest lncome 2,89,3L2.38 6,29,063.48

Dividend lncome 32,820.81

Net cash (used in) / Benerated from investing activities (5,33.30,119.24) (1,59,27,150.05)

Cash flow from financing activities
lssue of share Capital AS FPO at premium of Rs. 215/- each 11,74,50,000.00

Payment of Final / lnterim Dividend to Shareholders (1,77,98,000.00) (47,13,000.00)

Payment of Dividend Distribution Tax (35,58,890.00) (9,68,77L.00]l

Share lssue Expenses (68,67,547.20)

Received from Borrowings

Reoavment of Borrowinss (27,94,0s5.94)

Net cash (used in) / generated from financing activities 8,91,31,562.80 (84,75,825.94)

Net lncrease/ decrease in cash and cash equivalment (2.01.98,882.791 (3,80,840.56)

Cash and cash equivalent at beginning ofthe year 3,12,21,835.2L 3,16,O2,675.77

Cash and cash equivalent at end of period L,10,22,952.42 -..-3-12,21.835.21
* Primarilv inclrdps imnart of forpisn r^rrrrpnav tranclation in non-integral one rations q {s

W6x -/
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1.

2.

3.

4.

Notes to the Financial Results ,' ,

The Above financial statements are extracted from the audited lndian GAAP financial
statements of the company which are prepared in accordance with accounting
standard specified under section 133 of the companies act,2013 read with Rule 7 of
the Companies (Accounts)Rules,2014 and the relevant provisions of the Companies
Act,2013.

The figures for the half year ended 31st March,2O2O are the balancing figures between
audited results in respect of full financial year ended 31st March,2020 and published
financials for the half year ended 30th September,201.9.

The said financial Results of the company for the half year ended and year ended on
31st March ,2020 have been reviewed bythe Audit Committee and approved bythe
Board of Directors at their meeting held on July 10th, 2020.

Figures for the previous periods have been re-grouped, re-arranged wherever
necessary, to correspond with the current period's classification/ disclosure/
comparatives for ease of the investors or stakeholder's analysis.

clN - 129298GJ2006P1C048627
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Annexure-B

Date: 10th |uly, 2020

To,
BSE Limited
Compliance Department
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai * 400001.

DECLARATION

I, Dhamesh Vinodbhai Desai, Chairman and Managing Director of the Meera
Industries Limited having its registered office at Plot No. 2L26, Road No. 2,

GIDC, Sachin, Surat - 394 230, hereby declare that, the Statutory Auditors of
the Company, K A SANGHAVI AND CO LLP, Chartered Accountants, have issued
an Audit Report with unmodified opinion in respect of Audited Financial
Results for financial year ended on 31st March, 2O2O,

This declaration is issued in compliance oI Regulation 33(3)(d) of the SEBI
(Lisiting Obligations and Disclosure Requirements) Regulations, 2016 as

amended by SEBI ILisiting Obligations and Disclosure Requirements)
Regulations, 2016 vide notification no. SEBI/LAD-NR0/GN/2016-17 /00t
dated 25th May, 201,6.

For, eera Industries Limited
O

Vinodbhai Desai
Chairman and Managing Director
DIN:00292502

ctN - 129298GJ2006P1C048627
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