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15" November, 2019
The Listing Department The Listing Depargment
BSE Limited The National StaCk Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Ptaza,
Dalal Street, urla Complex,
Mumbai — 400001 a (E), Mumbai — 400051

Symbol: 532934

Sub: Commencement of operations of wholly-owned subsidiary

Dear Sir,

This is with reference to the captioned subject, we would like to inform that the Company is expanding its
business opportunities into new markets in the field automotive components and accessories through its
wholly-owned subsidiary, Elpis Components Distributors Private Limited (formerly PPAP Automotive
Systems Private Limited.

Pursuant to the provisions of Regulation 30(6) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we would further like to inform that Elpis Components Distributors
Private Limited, has commenced its operations with effect from 15" November, 2019.

Kindly take the same on record.
Thanking you,

Yours faithfully,
For PPAP Automotive Limited

V'
Sona ndasi

Company Secretary

Registered Office : 54. Okhla Industrial Estate, Phase-III, New Delhi-110020



