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Independent Auditor's Report on Annual Consolidated Financial Results of Lancor
Holdings Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Lancor Holdings Limited
Chennai

Opinion

1. We have audited the accompanying statement of Consolidated financial results of
Lancor Holdings Limited (Herein after referred to as "the Holding Company") and
its subsidiaries (Holding Company and its subsidiaries together referred to as "the
Group") for the year ended March 31, 2020 ("statement"), being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ,as amended
("the Listing Regulations").

2. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of other auditors on
standalone financial statements and other financial information of subsidiaries, the
aforesaid statement:

(i) Includes the Annual Standalone financial results of the following entities:

S.No. Name of the Entities
Subsidiaries

1 Lancor Maintenance & Services Limited
2 Lancor Egatoor Developments Limited*
'"> Lancor South Chennai Developments Limited*-'
4 Central Park West Venture (Partnership firm)

*The accounts of the subsidiaries were consolidated with the Holding Company till
the date of statement of accounts filed with the Registrar of Companies.

(ii) are presented in accordance with requirements of Regulation 33 of the Listing
Regulations, 2015, as amended in this regard; and
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accounting principles generally accepted in India of the net loss and other
comprehensive income and other financial information of the Company for the
quarter and the year ended March 31,2020.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India ("I CAl") together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics
issued by ICAL We believe that the audit evidence obtained by us and other auditor
in terms of their report referred to in "other matters" paragraph below, is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw your attention to
a) Note no. 5 regarding pending litigation relating to one of the commercial

properties accounted as investment property having carrying value of Rs.
3238.23 lakhs.

b) Note no. 6 relating to circumstances which have been considered for
determining the period for capitalization of borrowing cost as part of
construction work in progress.

Our opinion is not modified in respect of these matters.

Board of Director's Responsibilities for the Consolidated Financial Results

5. The statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared on the basis of the
consolidated financial statements. The Holding Company's Board of Directors are
responsible for the preparation and presentation of these consolidated financial results
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measurement principles laid down in Indian Accounting Standard ("Ind AS")
prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of directors of the
companies and Governing body of the partnership firm included in group are
responsible for maintaining of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective
financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error which have been used for the purpose of
preparation of the consolidated financial results by the directors of the holding
company, as aforesaid

In preparing the consolidated financial results, the respective Board of Directors of
the companies and the Governing body of the partnership firm included in the Group
are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies and the governing body of the
partnership firm included in the Group are responsible for overseeing the financial
reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the oven-ide of internal control.

ii) Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion thorough a separate report
on the complete set of consolidated financial statements on whether the company has
adequate internal financial control with reference to consolidated financial statements
in place and the operating effectiveness of such controls.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

vi) Obtain sufficient appropriate audit evidence regarding the financial results and other
financial information of the Group to express an opinion on the consolidated
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included in the consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

Materiality is the magnitude of misstatement in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the consolidated financial results may be influenced.
We consider the quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other matters
i) The consolidated financial results include the audited standalone financial results of

two subsidiaries whose standalone financial statements reflect Group's share of total
assets of Rs. 1,601.24 lakhs as at March 31, 2020, Group's share of total revenue of
Rs. 164.32 lakhs and Group's share of total net profit/ loss after tax of Rs. 5.60 lakhs,
Group's share of total cash outflow of Rs. 6.96 lacs for the year ended on March 31,
2020 as considered in the consolidated financial results; and whose standalone
financial results have not been audited by us. These financial results and other
financial information have been audited by their respective independent auditors
whose reports have been furnished to us by the Management of the Company and our
opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiaries is based solely on the reports of such other
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Our opinion on the consolidated Financial Results is not modified in respect of the

above matters with respect to our reliance on the work done and the reports of the

other auditors and the standalone Financial Statements and financial information

certified by the Board of Directors of the holding company.

ii) The statement includes the results for the quarter ended March 31, 2020 being the

balancing figures between the audited figures in respect of the full financial year and

the published unaudited year to date figures up to third quarter of the current financial

year which were subject to limited review by us.

Chennai
Dated: June 30, 2020

For Nayan Parikh & Co.
ered Accountants

istra ion No. 107023W

artner
bership No. 060639
639AAAAEA6576



LANCOR HOLDINGS LIMITED
AUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31, 2020

IRS.INLAKHSI

Particulars As at March As at March
31 2020 31 2019
Audited Audited

ASSETS
1 Non-Current Assets

a. Property, Plant and Eauicment 1 453.40 1509.78
b. Right of Use Asset 8.01 -
c. Capital Work In Progress 374.09 198.07
d. Investment Property 3347.93 3441.91
e. Intangible Assets 0.81 0.94
f. Financial Assets

i Investments 44.24 27.16
ii) Other Financial Assets 131.99 62.14

lo. Deferred Tax Assets Net 1010.99 910.79
h. Non Current Tax Assets 42.48 8.10
i. Other Non-Current Assets 641.38 512.92

Total Non-Current Assets 7,055.31 6,671.82

2 Current Assets
a. Inventories 28.530.75 23.286.01
b. Financial Assets

i Investments 9.67 9.23
ii) Trade Receivables 359.92 370.04
iii)_Cash and Cash Eauivalents 534.08 1065.45
iv Bank balance other than above 2.60 192.09
v Others Financial Assets 209.68 2688.27

c. Current Tax Assets Net 33.16 43.72
d. Other Current Assets 933.13 990.40

Total Current Assets 30612.99 28645.21

Total Assets 37668.30 35317.04

1 EQUITY AND LIABILITIES
Eauitv
a. EQuitv Share Capital 810.00 810.00
b. Other EQuitv 15138.08 15816.60

15948.08 16626.60
Non -Controlling interests 4.48 4.50

j
Total Equity 15,952.56 16,631.09

2 Non-Current Liabilities
a. Financial Liabilities

i Borrowinas 10312.04 11097.17
ii) Trade Payable 195.52 172.78

b. Provisions 84.34 68.10
c. Deferred Tax Liabilities Net - -
c. Other Non-Current Liabilities 352.89 418.87

Total Non-Current Liabilities 10,944.79 11,756.93

3 Current Liabilities
a. Financial Liabilities

il_Borrowinas 4205.11 5145.66
ii Trade Pavable 603.24 775.28
iii Other Financial Liabilities 5649.54 354.93

b. Other Current Liabilities 307.25 602.37
c. Provisions 5.80 2.62
d. Current Tax Liabilities Net - 48.17

Total Current Liabilities 10770.95 6929.02

Total EQuitv and Liabilities 37668.30 35317.04

Note :- Figures of the previous year have been regrouped wherever necessary.

for and on behalf of the Board of Directors

Fo< LA~ HOlOlNGS lIMlnD.£ A .. .-
v. SHErcNI

DtRECTOR

Place: Chennai RV Shekar
Chairman

. " TIONOr -00259129

R IDENTIFICA .
Date: June 30, 2020



LANCOR HOLDINGS LIMITED
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

I I
I I (RS. IN LAKHS EXCEPT EPS)

I I
S.No Particulars Quarter Ended Year ended

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audited UnAudited Audited Audited Audited

1 Income from operations
a) Income from operations 1,559.31 2,012.06 2,336.06 5,826.30 9,208.89
b) Other income 8.61 90.81 102.37 307.65 143.42

Total income from operations (Net) 1,567.92 2,102.87 2,438.43 6133.95 9,352.31

2 Expenses

a) land and land related expenses 0.00 10.00 - 4,103.07 72.08

b) Cost of materials & construction expenses 978.83 651.75 1,582.68 3,187.69 4,531.63
c) Changes in inventory of finished goods, work-in-

(530.91) 360.86 (458.93) (5,244.74) (37.92)
orocress

d) Employee benefits expense 166.39 178.99 168.05 697.45 619.69
e) Depreciation and amortization expense 40.53 40.44 46.65 161.65 189.50
f) Finance cost 724.81 689.07 681.03 2,720.58 2,240.49
G) Other expenses 292.79 324.89 382.75 1,174.51 1,224.16

Total Expenses 1672.44 2,256.00 2402.23 6,800.22 8.839.64

3 Profit I (loss) before exceptional items and tax (1-2) (104.51) (153.13) 36.20 (666.27) 512.67

4 Exceptional items (net) - - - -
5 Profit I (loss) before tax (3-4) (104.51) (153.13) 36.20 (666.27) 512.67

6 Tax expense
I(a) Current tax - (1.70) 24.64 119.90
I(b) Current tax (earlier year's) - 0.20 (7.43) 8.60 (7.43)
I(c) Deferred tax 7.85 (30.21) 17.14 (98.52) 115.17

7 Profit I (loss) for the period (5-6) (112.36) (121.42) 1.85 (576.36) 285.03

8 Non Controlling Interest (0.04 (0.01) (0.22) JO,021 (0.41

9 Profit I (loss) after Tax and non controlling Interest (112.33 (121.41 2.07 (576.34) 285.45

10 Other Comprehensive Income I (loss) (net of tax)
Items that will not be reclassified to profit or loss (4.71 0.11 (4.20) (4.37) 0.45

(a) Attributable to Owners of the parent (4.71 0.11 (4.19) (4.37) 0.45
(b) Attributable to Non-Controlling Interest - - (0.01) - (0.00

11 Total comprehensive income I (loss) after tax (7+10) (117.07 (121.30 (2.35) (580.72) 285.48
(a) Attributable to Owners of the parent (9+1 Ora)) (117.03 (121.30 (2.11) (580,71) 285,90

.(b) Attributable to Non-Controlling Interest (8+1 Orb)) (0.04 (0.01 (0.23) (0.02) (0.41

12 Paid up equity share capital (face value RS.2 per share) 810.00 810.00 810.00 810.00 810.00

13 Other Equity 15,138.08 15,816.60

14
Eamings I (loss) Per Share (EPS)
(Face Value of RS.2/- each) (not annualized for quarters) :
a) Basic (in Rs.) (0.29 (0.30) (0.01) (1.43) 0.71
b) Diluted (in Rs.) (0.29 (0.30) (0.01) (1.43) 0.71

-" ~ IDENTIFICATION
SIG~f\ . Fe< LAt HOLDINGSUMITED- BY I ......ftI~,

£ .a ___

\_ ~~H&CO
v.e.He~

DlRII!!.CTOR

~ l.... MUMB~ _"
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Lancor Holdings Limited
Statement of Cash Flows for the year ended March 31, 2020

Ru ees in Lakhs)

Particulars
Year ended

Mar 31,2020 March 31, 2019
Cash flow from operating activities
Net Profit Before Tax

Adjustments for Non Cash Items
Interest income on fair valuation of loan to related parties & employees
Provision for (gain)/loss in fair valuation of investment

Employee benefit expense on account of fair valuation
Depreciation and amortisation
(Gain)/loss on sale of property, plant and equipmenU Investment property
Dividend Income
Interest income
Finance costs
Provision for gratuityl bonus
Trade payables written backl PPE written offl Advances written offl Bad debts written off
Expected credit loss on trade receivables

Operating profit before working capital changes
Changes in assets and liabilities

(Increase)1 decrease in inventories
(Increase)1 decrease in trade and other receivables
(Increase)1 decrease in other financial assets
(Increase)1 decrease in other assets
Increase/(Decrease) in provisions and employee benefits
Increase/(Decrease) in other financial liabilities
Increase/(Decrease) in other current Liabilities
Increase/(Decrease) in Trade Payables

Cash generated from operations
Less: Income Taxes Paid (net of refunds)

Net cash flows from operating activities (A)

Cash flow from investing activities
Payment for acquisition of PPE Icapital work in progressl intangible assets
Purchase of financial instruments
Proceeds from sale of financial instruments
Proceeds from sale of property, plant and equipmenU Invetsment property
Interest received
Dividend Received

Net cash flows from investing activities (B)

Cash flow from financing activities
Proceeds from non current borrowings
Repayment of non current borrowings
Increase/(Decrease) in current borrowings
Payment towards lease liability
Finance charges paid
Dividends paid on equity shares
Tax on equity dividend paid

Net cash flows from financing activities (C)

Net increase I (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of Cash and Cash Equivalent
Balances 'Nith banks under various accounts
Cash on hand
Cash and cash equivalents reported in balance sheet
Cash and cash equivalents reported in cash flow statement

(666.27) 512.67

(0.27) (0.49)
(17.08) 5.30

0.14
161.65 189.50

(635.55)
(0.45) (1.44)

(30.04) (13.76)
241.80 308.18

14.63 11.12
(48.65) (64.64)

5.14

(339.39) 310.88

(2,765.96) 1,681.90
0.79 211.60

2,591.78 (835.50)
(71.18) (236.89)

(1.25) (3.71)
76.36 (73.36)

(361.11) 25.60
(89.88) 342.78

(959.84) 1,423.32
(80.59) (98.10)

(1,040.43) 1,325.22

(195.17) (27.66)
(0.45) (1.44)

55.00
851.07

30.04 13.76
0.45 1.44

(165.14) 892.18

6,070.54 10,360.12
(1,915.44) (2,693.44)

(940.54) (7,048.76)
(7.96)

(2,435.16) (2,134.25)
(80.43) (80.45)
(16.81) (16.49)
674.19 (1,613.26)

(531.38) 604.14
1,065.46 461.32

534.08 1,065.46

534.04 1,065.37
0.03 0.08

534.08 1,065.45
534.08 1,065.46

Note: Above statement has been prepare using Indirect method as per Ind AS 7 on Statement of Cash flows

fOl lAft: HOlDINGSUMITEO
£ ... -
,v s...sKAR

OtRECTOR



Notes:
1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on June 30, 2020.

2 These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013
and other recognised accounting practices and policies to the extent applicable.

3 As the Group's business activity falls within a single business segment in terms of Ind AS 108 on "Operating Segments", the financial statement are
reflective of information required by Ind AS 108.

4 Effective April 1,2019, the company adopted Ind AS 116 "Leases" and applied modified retrospective approach to all lease contracts existing as at April 1,
2019.The adoption of this standard did not have any significant impact on the fianancial results.

5 In respect of the ongoing legal matter relating to the commercial Property "Menon Eternity, the Company has approached the Hon'ble Supreme Court by
filing a special leave petition and the matter is pending.

6 The slowdown in property development activity on some part of plot of land at Sriperumbudur & Guduvanchery and also drop in demand is considered as
part of operating cycle in the real estate sector. Accordingly the borrowing cost incurred during such period on entire project is capitalized. The management
is of the opinion that, having considered various factors relating to development including preparatory work carried out for intended development and market
value of property, net realizable value in case of projects undertaken for development would be higher than its book value. The auditors have relied upon
management's opinion.

7 Lancor Egatoor Developments Limited (LEDL) and Lancor South Chennai Developments Limited (LSCDL), wholly owned subsidiaries of Lancor Holdings
Limited have filed an application for strike off of the name of the Companies. from the records of the registrar of the Companies,Chennai on November 9,
2019 and November 20, 2019 respectively. Further, the statement of accounts of the companies were drawn as on october 31, 2019.The accounts of these
subsidiaries were consolidated with the holding company till the date of statement of accounts filed with the registrar of companies.The process of striking off
is underway and presently in the portal of the ministry of corporate affairs, the status is reflected as " Under the process of stirking off " for both the
companies.

8 On September 20,2019, the Government of India has issued Taxations Laws (Amendment) Ordinance 2019, which provides domestic companies on option
to pay corporate tax at reduced rates effective April 1,2019 subject to certian conditions. Considering that the Company has tax losses, unabsorbed
depreciation and un utilised balance of MAT credit, the Company has decided no to opt for concessional corporate tax rate.

9 The Company is monitoring the impact of COVID-19 pandemic on its liquidity, sales and its ability to construct and deliver the projects in the face of shortage
of materials and work force. The Company has used prudence and conservative accounting principles in arriving at judgements and estimates of the current
and future conditions. On the foregoing principles the Company expects that the carrying amount of property, plant and equipments, investment properties,
investments, inventories, receivables, other current assets and deferred tax assets are recoverable and the operations of the Company will not be impaired
as the Company would be able to meet its obligations. However definitive assessment of the impact, at this stage, is not possible in view of the highly
uncertain economic environment and the situation is still evolving.

10 Figuers of the previous periods have been regrouped wherever necessary. The figures for the quarter ended 31st March are the balancing figures between
audited figures in respect of the full financial year and the ed year to date figures upto the end of the third quarter.

for and on behalf of the Board of Directors

SIGN
BY for Liitl.LDINGS LIMITfO...... --

. SHaKN't
otRECTOR

Place:- Chennai R V Shekar
Chairman
DIN: 00259129Date:- June 30, 2020
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Independent Auditor's Report on Annual Standalone Financial Results of Lancor
Holdings Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Lancor Holdings Limited
Chennai

Opinion

1. We have audited the accompanying statement of financial results of Lancor
Holdings Limited ("the Company") for the year ended March 31, 2020 ("the
statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended ("the Listing Regulations").

2. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended in
this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards and other
accounting principles generally accepted in India of the net loss and other
comprehensive income and other financial information of the Company for the year
ended March 31, 2020.

Basis for opinion
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issued by ICAI. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter
4. We draw your attention to

a) Note no.S regarding pending litigation relating to one of the commercial
properties accounted as investment property having carrying value of Rs.
3238.23 lakhs.

b) Note no. 6 relating to circumstances which have been considered for
determining the period for capitalization of borrowing cost as part of
construction work in progress.

Our opinion is not modified in respect of these matters.

Management's Responsibilities for the Standalone Financial Results

The statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared on the basis of the standalone financial
statements. The Company's Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information of the
company in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard ("Ind AS") prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.
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Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3) (i) of the Act, we are also responsible for expressing our opinion through
a separate report on the complete set of standalone financial statements on
whether the company has adequate internal financial control with reference to
standalone financial statements in place and the operating effectiveness of such
controls.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

iv) Conclude on the appropriateness of the Board of Director's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
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v) Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatement in the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial results may be influenced. We
consider the quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters
The statement includes the results for the quarter ended March 31, 2020 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to third quarter of the current financial year
which were subject to limited review by us.

Chennai
Dated: June 30, 2020

For Nayan Parikh & Co.
ha ered Accountants

is at on No. 107023W
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LANCOR HOLDINGS UMITED

AUDITED STANDALONE STATEMENT OF ASSETS & LIABIUTIES AS AT MARCH 31, 2020
(RS. IN LAKHSI

Particulars As at March 31,2020 As at March 31, 2019

Audited Audited
ASSETS

1 Non-Current Assets
a. ProDertv. Plant and EQuiDment 572.56 596.36
b. Right at Use Asset 8.01
c. CaDI tal Wall< In ProQress 326.91 198.07
d. Investment Procertv 3347.93 3441.91
e. Other Intanaible Assets 0.31 0.20
t. Financial Assets

i Investments 286.82 261.64
il Other financial assets 108.62 41.00

. Deterred Tax Assets Net 1 028.73 923.88
h. Non Current Tax Assets 27.23 -
i. Other Non-Current Assets 641.38 509.69

Total Non-Current Assets 6,348.49 5,972.74

2 Current Assets
a. Inventories 28032.72 22.935.05
b. Financial Assets

i Trade Receivables 334.67 312.74
ii Cash and Cash Equivalents 519.41 1.041.85
iii Bank balance other than above 2.57 192.06
iv Other financial assets 367.42 2763.56

c. Current Tax Assets Net 33.16 41.57
d. Other Current Assets 868.17 969.86

Total Current Assets 30158.12 28256.68

Total Assets 36506.61 34 229.42

1 EQUITY AND UABIUTIES
Equity
a. EQuitv Share Caottal 810.00 810.00
b. Other EQuitv 14506.92 15167.73

Total EQultv 15316.92 159n.73

2 Non-Current Uabllilles
a. Financial Liabilities

I Borrowmqs 10312.04 11097.17
II Trade Payable

Total outstanding dues at Micro enterprises and
Small enterprises -
Total outstanding dues at creditors other than Micro
enterprtses and Small enterprises 195.52 172.78

b. Provisions 84.34 64.28

10591.90 11,334.23
3 Current Liabilities

a. Financial liabilities
i Borrowinos 4205.11 5145.86
ii Trade Pavable

Total outstanding dues of Micro enterprises and
Small enterprises 2.11 1.04
Total outstanding dues of creditors other than Micro
enteronses and Small enterprises 547.50 709.70
iii Other Financial Liabilities 5621.78 325.39

b. Other Current Liabilities 216.50 685.91
c. Provisions 4.79 1.60
d. Current Tax Liabilities Net 48.17

Total Current Uabilities 10597.78 6,917.46

Total Equity and Liabilities 36506.61 34,229.42

Note:- Figures of the previous year have been regrouped wherever necessary.

tor and on beha~ at the Board at Directors

fa< tAut 'JPlDINGSLIMITED
..J- ..... --v __

rMFlCCTOf;I

Place: Chennai R V Shekar
Chairman
DIN: 00259129Date: June 3D, 2020

SIGN
BY



LANCOR HOLDINGS LIMITED
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2020

(RS. IN LAKHS EXCEPT EPS)

S.No Particulars Quarter Ended Year ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

Audited Unaudited Audited Audited Audited

1 Income from operations
a) Income from operations 1,549.15 2,000.92 2,626.16 5,837.97 9,245.78
b) Other income 7.82 101.55 88.00 323.27 134.34

Total income from operations (Net) 1,556.97 2,102.47 2,714.17 6,161.24 9,380.11

2 Expenses

a) Land and land related expenses - 10.00 - 4,103.07 72.08

b) Cost of materials & construction expenses 989.49 644.22 1,582.67 3,187.69 4,531.63
c) Changes in inventory of finished goods, work-in (515.16) 382.35 (107.97) (5,097.67) 313.05- progress
d) Employee benefits expense 166.42 178.96 157.44 697.45 575.68
e) Finance Cost 724.81 689.07 681.02 2,720.57 2,240.49
f) Depreciation and amortization expense 32.57 32.12 35.98 128.82 149.77
g) Other expenses 264.02 308.95 293.00 1,074.50 939.61

Total Expenses 1,662.15 2,245.68 2,642.13 6,814.43 8,822.32

3 Profit I (loss) before exceptional items and tax (1·2) (105.18) (143.21) 72.05 (653.19) 557.79

4 Exceptional Items (net) - - - - -

5 Profit I (loss) before tax (3-4) (105.18) (143.21) 72.05 (653.19) 557.79

6 Tax expense
a) Current tax - - 17.21 - 119.90

(b) Current tax (earlieryear's) - 0.20 - 8.60 -
I(c) Deferred tax 7.29 (33.48) 14.52 (103.17) 87.11

7 Profit I (loss) for the period (5·6) (112.46) (109.92) 40.32 (558.63) 350.79

8 Other Comprehensive Income I (loss) (net of tax)
Items that will not be reclassified to profit or loss (4.71) 0.11 (3.36 _(4.37) 0.50

9 Total comprehensive income / (loss) after tax 7+8) (117.17) (109.81) 36.96 (562.99 351.29

10 Paid up equity share capital (face value Rs.2 per share) 810.00 810.00 810.00 810.00 810.00

11 Other Equity - - - 14,506.92 15,167.73

12 Earnings / (loss) Per Share (EPS)
(Face Value of Rs.2/- each) (not annualized for quarters) :

a) Basic (in Rs.) 0.29) (0.27) 0.09 (1.39) 0.87
b) Diluted (in Rs.) 0.29) (0.27) 0.09 (1.39) 0.87

r'\ .

I
. SIGN~ 1.IDENTIFICATION

For LA~llDfNGS LIMITED
.,' BY ~ . .l\l ....Y1. .z .... -~ .~V::J\CO .

.V.6HEKAft
DIRECTOR
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statement ot Cash Flows tor the year ended March 31, 2020
(Rupees in Lakhs)

Particulars Year ended
March 31, 2020 March 31, 2019

Cash flow from operating activities
Net profit before tax
Adjustment for Non Cash Items

Interest income on 'air valuation of loan to related parties & employees
Provision for (Gain)l1oss on fair valuation of investment
Employee benefit expense on account o( (air valuation
Provision for expected credit loss
Depreciation and amortisation
(Gain)lIoss on sale of property, plant and equlpmenV investment property
Interest income
Finance cost
Provision for gratuityl bonus
PPE written off/Advances 'Mitten offrrrade payables written back
Share of (profit)l1oss from investment In partnership firm

Operating profit before working capital changes

(653.19) 557.79

(12.24) (9.4S)
(11.66) 7.66

0.14
5.14

128.82 149.77
-635.55

(30.04) (13.76)
241.79 308.18

14.63 10.29
(48.18) -59.27
(8.37) 6.90

(373.15) 322.58

(2,618.89) 2,032.86
(27.07) 192.36

2.523.37 (854.05)
(30.01) (237.25)

2.57 (0.87)
58.27 (86.67)

(469.42) (225.41)
(78.64) 322.03

(1,012.96) 1,465.59
(75.59) (86.78)

(1,088.56) 1,378.81

(133.13) (27.23)
851.07

(5.00)
30.04 13.76

(108.09) 837.61

6,070.54 10,360.12
(1,915.44) (2,693.44)

(940.54) (7,048.76)
(7.96)

(2,435.15) (2,134.24)
(8Q.43) (80.45)
(16.81) ,16.49)
674.20 (1,613.26)

1.041.85 438.69

519.41 1,041.85

S19.37 1,041.77
0.03 0.08

519.41 1,041.85
519.41 1041.85

Changes in assets and liabilities
(Increase)1 decrease in inventories
(Increase)/ decrease in Irade and other receivables
(Increase)/ decrease in other financial assets
(lncrease)1 decrease in other assets
Increasel(decrease) in provisions and employee benefits
Increasef(decrease) in other financial liabilities
Increase/{dectease) in other current Liabilities
IncreaseJ(decresse) in trade payables

Cash generated from operations
less: Income Taxes Paid (net of refunds)

Net cash flows from operating activities

Cash flow from investing activities
Payment for acquisition of PPE lcapital W'Ork in progressJ intangible assets
Proceeds from sale of property, plant and equipmenV Investment properties
Investments made
Finance income

Net cash flows from investing activities

Cash flow from financing activities
Proceeds from non current borro'Wings
Repayment of non current borro'Nings
Inctease/(Oecrease) in current borro'Wings
Payment towards lease liability
Finance charges paid
Oividends paid on equity shares
Tax on equity dividend paid

Net cash flows from financing activities

Cash and cash equivalents at the beginning of the year
Effect of exchanges rate changes on cash and cash equivalents
cash and cash equivalents at the end of the year

Components of Cash and Cash Equivalent
Balances With banks under various accounts
Cash on hand
Cash and cash equivalents reported in balance sheet
Cash and cash equivalents reported In cash flow statement

Note: Above statement has been prepared by using Indirect method as per Ind AS 7 on Statement of Cash flows

fot lA~ HOlOttlOS UIllITED
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Notes:
1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings

held on June 30, 2020.

2 These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of
the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3 As the Company's business activity falls within a single business segment in terms of Ind AS 108 on "Operating Segments", the
financial statement are reflective of information required by Ind AS 108.

4 Effective April 1,2019, the company adopted Ind AS 116 "Leases" and applied modified retrospective approach to all lease
contracts existing as at April 1, 2019. The adoption of this standard did not have any significant impact on the fianancial results.

5 In respect of the ongoing legal matter relating to the commercial Property "Menon Eternity, the Company has approached the
Hon'ble Supreme Court by filing a special leave petition and the matter is pending.

6 The slowdown in property development activity on some part of plot of land at Sriperumbudur and Guduvanchery and also drop in
demand is considered as part of operating cycle in the real estate sector. Accordingly the borrowing cost incurred during such
period on entire project is capitalized. The management is of the opinion that, having considered various factors relating to
development including preparatory work carried out for intended development and market value of property, net realizable value in
case of projects undertaken for development would be higher than its book value. The auditors have relied upon management's
opinion.

7 On September 20, 2019, the Government of India has issued Taxations Laws (Amendment) Ordinance 2019, which provides
domestic companies on option to pay corporate tax at reduced rates effective April 1,2019 subject to certian conditions.
Considering that the Company has tax losses, unabsorbed depreciation and unutilised balance of MAT credit, the Company has
decided not to opt for concessional corporate tax rate.

8 The Company is monitoring the impact of COVID-19 pandemic on its liquidity, sales and its ability to construct and deliver the
projects in the face of shortage of materials and work force. The Company has used prudence and conservative accounting
principles in arriving at judgements and estimates of the current and future conditions. On the foregoing principles the Company
expects that the carrying amount of property, plant and equipments, investment properties, investments, inventories, receivables,
other current assets and deferred tax assets are recoverable and the operations of the Company will not be impaired as the
Company would be able to meet its obligations. However definitive assessment of the impact, at this stage, is not possible in view
of the highly uncertain economic environment and the situation is still evolving.

9 Figuers of the previous periods have been regrouped wherever necessary. The figures for the quarter ended 31st March are the
balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the end of
the third quarter.

10 The board has recommanded a Dividant of Rs. 0.05 per share for the FY2019-20.

Place:- Chennai

SIGN
BY

for and on behalf of the Board of Directors
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Date: June 30, 2020
R V Shekar
Director
DIN:00259129
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