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ArihantCap1tal 
Generating Wealth 

To 
The Department of Corporate Services 
BSE Limited 
P J Towers, Dalal Street 
Mumbai-400001 

Date: July 09, 2020 

Sub: Outcome of Board Meeting held on July 09, 2020 and Submission of Audited Standalone and 
Consolidated Financial Results & Recommendation of Dividend 

Ref: Security Code - 51160.5; ISIN - INE420B01028 

Dear Sir, t 

Pursuant to Regulation 30 read with Schedule Ill and Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulat ions, 2015, we wish to inform t hat the 
Board of Directors of the Company at its Meeting held today i.e. Ju ly 09, 2020, inter-alia, approved the 
following: 

1. Audited financial results of the Company·for the quarter and financial year ended March 31, 
2020. 

2. Recommendation of dividend of Rs. 1/- (20%) per equity share of face value of Rs. 5/- each to 
t he Shareholders of the Company which shall be subject to their approval at the ensuing Annual 
General Meeting. 

We are submitting herewith Standalone and Consolidated Audited Financial Results for the year ended 
on 31st March, 2020 along with Auditor's Report(s) and thereon declaration (for unmodified opinion) 
pursuant to Regulation 33 of Seturities and Exchange Board of India (Listing obligations and Disclosure 
requirements) Regulations, 2015. 

The Meeting of the Board of Directors commenced at 03:30 pm and concluded at 06:50 pm. 

This is for your information and record. 

Mahesh Pancholi 
(Company Secretary) 
M. No. F-7143 



ARIHANT CAPITAL MARKETS LIMITED 
(Group concerns member of BSE, NSE,NCDEX, MCX,DP-NSDL & CDSL) 

• 
CIN· L67120MP1992PLC007182, Email: compliance@arihantcapital.com ,website : www.arihantcapital.com 

Regd. Office: 6, Lad Colony ,Y. N Road , Indore. 452001 , Phone No: 0731-3016100 Fax: 0731-3016199 

~ in Lacs 
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 , 2020 

S. STAND ALONE CONSOLIDATED 
No. Quarter Ended Year Ended Quarter Ended Year Ended 

Particulars Refer Note Refer Note Refer Note Refer Note 
3 Unaudited 3 Audited Audited 3 Unaudited 3 Audited Audited 

31 .03.2020 31.12.2019 31 .03.2019 31 .03.2020 31.03.2019 31.03.2020 31 .12.2019 31.03.2019 31.03.2020 31.03.2019 
1 Revenue From Operations 

a) Interest Income 654.22 634.38 765.85 2,728.68 2,763.54 679.63 654.99 745.41 2,923.71 3,103.48 
b) Dividend Income 0.85 3.17 0.65 76.35 14.14 0.85 3.17 0.65 76.59 14.14 
c) Fees and Commission Income 1,061.95 1,203.12 1,239.36 4 ,601.80 4,995.43 1,080.73 1,260.43 1,381.64 4,930.07 5,532.60 
d) Net Gain on fair value changes 174.62 59.43 153.45 497.98 175.78 170.83 59.61 153.37 491.83 179.87 
e) Sale of Products . . . . . 102.93 199.61 126.07 638.72 493.18 
f) Other Operating Income 0.18 2.76 3.20 9.13 3.20 0.18 3.26 3.20 9.13 3.20 

Total Revenue From Ooerations 1 891 .83 1,902.86 2,162.52 7,913.93 7,952.09 2,035.16 2,181 .06 2,410.34 9,070.04 9 326.45 

2 Other Income 8.87 0.71 9.33 11.97 24 .36 6.15 1.95 0.20 17.60 103.28 

3 TOTAL INCOME (1+2) 1,900.70 1,903.57 2,171 .85 7,925.90 7,976.45 2,041 .32 2,183.02 2,410.54 9 087.64 9,429.73 . 
4 Expenditure 

a) Finance Cost 154.20 154.37 174.30 771.76 865.61 159.26 162.08 216.44 807.56 994.53 
b) Fees and commission expense 633.18 558.23 608.58 2,318.72 2,587.49 642.15 608.65 712.93 2,585.75 3,013.09 
c) Impairment on financial instruments 25.41 10.00 5.98 50.4 1 5.98 278.55 10.00 84.52 303.55 84.52 
d) Cost of Sales . . . . . 63.26 112.43 30.05 363.19 284.28 
e) Employees Benefit Expenses 378.58 349.51 385.57 1,440.64 1,332.85 408.58 386.62 431 .57 1,575.52 1,512.17 

f) Depreciation and amortisation Expenses 26.75 31.64 30.59 115.34 114.38 32.95 33.85 34.11 128.07 119.81 
lo\ Administrative & Other Expenditure 212.38 228.40 202.93 900.22 865.08 249.94 253.55 174.30 1,031.75 1 009.42 
TOTAL EXPENDITURE /4\ 1 430.50 1 332.15 1,407.95 5,597.10 5 771.39 1,834.68 1,567.17 1,683.93 6 795.39 7,017.82 

ProfiV(Loss) before Tax & Exceptional 
5 Item 13-4\ 470.19 571 .42 763.90 2,328.80 2 205.06 206.63 615.84 726.61 2 292.25 2,41 1.91 

6 Exceptional Items . . . . . . . . 

7 ProfiV/Lossl before Tax /5·6\ 470. 19 571.42 763.90 2,328.80 2,205.06 206.63 615.84 726.61 2,292.25 2,411.91 

8 Tax Expense 59.20 178.08 210.93 552.74 652.09 (11 .99) 185.61 228.95 543.47 736.57 

9 Net ProfiV/Loss\ for the oeriod /7-8) 411.00 393.34 552.97 1,776.06 1,552.97 218.63 430.23 497.66 1,748.78 1 675.35 

10 Other Comprehensive Income 
A) (i) Items that will not be reclassified to 
profit or loss (0.13) . 2.91 (0.13) 2.91 4.79 . 4.32 4.79 4.32 

(ii) Income tax relating to items that will 
not be reclassified to profit or loss 0.03 (0.85) 0.03 (0.85) (1.20) . (1.24) (1.20) (1 .24) 
B) (i) Items that will be reclassified to profit 
or loss . . . . 7.63 1.13 (0.04) 11.73 6.75 

(ii) Income tax relating to items that will 
be reclassified to profit or loss . . . . . 1.07 (0.29) 1.76 . . 
Other Comprehensive Income/ (loss) (net 
of tax) (0.10) . 2.06 (0.10) 2.06 12.27 0.84 , 4.81 15.31 9.83 

11 Total comorehensive Income /9+10) 410.90 393.34 555.02 1,775.96 1,555.03 230.90 431 .06 502.47 1 764.09 1,685.18 

12 Paid up Equity Share Capital 1,041 .13 1,041 .13 1,041 .13 1,041 .13 1,041 .13 1,041 .13 1,041 .13 1,041 .13 1,041 .13 1,041 .13 
(Face Value per share) 5/· 5/- 5/· 5/· 5/· 5/· 5/· 5/· 5/· 5/· 

13 Earninos Per Share /Rs.\ 
Basic & Diluted EPS (Rs.) Excluding 
extraordinarv items 1.97 1.89 2.66 8.53 7.46 1.05 2.07 2.39 8.40 8.05 
Basic & Diluted EPS (Rs.) Including 
extraordinarv items 1.97 1.89 2.66 8.53 7.46 1.05 2.07 2.39 8.40 8.05 



Audited Balance Sheet (Standalone and Consolidated) as at 31st March 2020 

f In Lakhs 
Standalone Consolidated 

31st March 2020 31st March 2019 31st March 2020 31st March 2019 
ASSETS 

1 Financial assets 
a . Cash and cash equivalents 5,095.76 778.67 5,306.30 1,466.60 
b. Bank balance other than (a) above 10,502.18 7 ,846.71 10,548.32 9,780.42 
c. Securities for trade 964.88 945.49 964.88 945.49 
d . Receivables 

(i) Trade receivables 6,432.58 12,796.42 7,523.67 12,871.52 
e . Loans 1,630.68 780.00 1,198.62 1,563.29 
f . Investments 2,128.05 1,947.81 757.28 577.05 

g. Other financial assets 1,769.39 1,269.12 1,938.96 1,404.13 
28,523.53 26,364.21 28,238.05 28,608.50 

2 Non financial assets 
a . Inventories 2 ,847.01 3,196.00 
b. Current tax assets (net) 22.37 35.26 1.61 
c. Deferred tax assets (net) 47.36 6.25 
d . Investment Property 185.27 185.27 
e . Property, plant and equipment 879.43 901 .06 1,826.24 1,850.85 
f . Other intangible assets 60.43 68.27 70.88 69.10 

g. Other non financial assets 197.52 281 .67 340.21 359.20 
1,159.75 1,251.00 5,352.23 5,668.29 

Total Assets 29,683.28 27,615.21 33,590.28 34,276.79 

LIABILITIES & EQUITY 
LIABILITIES 

1 Financial Liabilities 
a . Derivative financial instruments 1.96 1.96 

b. Payables 
I) Trade Payables 

i) Total outstanding dues of micro & small enterprises 

ii) Total outstanding dues of credtiors other than micro & small 
enterprises 11 ,529.20 4 ,160.07 11 ,533.48 6,094.08 

c. Borrowings 3,479.06 9,770.24 4 ,140.32 10,916.44 

d. Other financial Liabilities 1,738.29 2,371.27 1,750.88 2,624.51 
16,748.51 16,301.59 17,426.64 19,635.02 

2 Non Financial Llabilltles 

a. Current Tax Liabilities (net) 40.27 9 .59 62.89 

b. Provisions 209.12 174.98 226.48 215.90 

C. Deferred Tax Liabilities (net) 45.26 47.12 45.26 47.12 

d. Other non financial liabilities 226.71 199.69 921 .18 859.38 
481.08 462.05 1,202.50 1,185.28 

3 Equity 
a. Equity share capital 1,041 .13 1,041 .13 1,041. 13 1,041 .13 

b. Other equity 11 ,412.55 9,810.45 13 ,920.00 12,415.36 

12,453.68 10,851.57 14,961 .13 13,456.49 

Total Liabilities & Equity 29,683.28 27,615.21 33,590.28 34,276.79 



Statement of Cash Flow Statement for the year ended 31st March,2020 ~ In Lakhs 
Standalone Consolidated 

Particulars 31st March 2020 31st March 2019 31st March 2020 31st March 2019 
Cash flow (used in) / generated from operating activities 

Profit before tax 2,328.80 2,205.06 2,292.25 2,411 .91 
Add / (less) : Adjustments 
Net (gain)/loss on Fair value changes of Securities for trade (70.44) (24.92) (70.44) (24.92) 
(Profit) / Loss on sale of fixed assets (0.13) (9.69) (0.13) (9.69) 
(Profit) I Loss on sale of Investments 35.77 80.25 35.77 80.30 
Depreciation I amortisation 115.34 114.38 128.07 119.81 
Interest paid on borrowings 685.21 826.07 710.90 881 .50 
Dividend income (76.35) (14.14) (76.59) (14.14) 
Foreign Currency Transalation Reserve 11 .73 6.75 
Operating profit before working capital changes 3,018.22 3,177.01 3,031 .56 3,451.51 

Adjustments for changes in working caQital: 
-lncrease/(Decrease) in Other bank balance (2,655.47) (4,526.63) (767.91) (5,050.25) 
-lncrease/(Decrease) in Securities for Trade 51.04 36380 51 .04 363.80 
-lncrease/(Decrease) in Trade and other receivables 6,363.84 (1,225.33) 5,347.85 (1 ,178.08) 
-lncrease/(Decrease) in Inventories 348.99 181.66 
-tncrease/(Decrease) in Loans (850.68) 143.16 364.67 (1 ,048.23) 
-lncrease/(Decrease) in Other financial assets (500.27) 2,668.96 (534.84) 3,171.57 
-lncrease/(Decrease) in Other non financial assets 76.04 (81 .38) 0.70 39.02 
-lncrease/(Decrease) in Derivative financial instruments 1.96 1.96 
-lncrease/(Decrease) in Trade payables 7,369.12 16.32 5,439.40 (594.59) 
-lncrease/(Decrease) in Other financial liabilities (632.98) 809.49 (873.63) 826.36 
-lncrease/(Decrease) in Other non financial liabilities 27.02 29.00 61 .80 98.03 
-lncrease/(Decrease) in Provisions 34.01 16.60 15.37 23.82 
Cash generated from operations 12,301 .84 1,391 .01 12,486.98 284.62 
lnc.ome tax paid (net) (609.11) (609.28) (656.30} (687.84} 
Net cash (used in) / generated from operating activities (A) 11 ,692.74 781 .73 11 ,830.68 (403.22) 

Cash flow (used In)/ generated from Investing activities 
- (Purchase) I Proceeds from sale of property, plant and equipment (85.74) (64.75) (105.10) (116.60) 
- (Purchase) / Proceeds from sale of investments (216.01) (330.35) (216.01) (300.40) 
• Dividend income received 76.35 14.14 76.59 14.14 
Net cash (used in)/ generated from investing actlvlties(B) (225.40) (380.96) (244.52) (402.86) 

Cash flow (used in) / generated from Financing activities 
- Dividend paid (156.17) (156.17) (227. 17) (156.17) 
- Dividend distribution tax paid (17.68) (32.1 0) (32.28) (32.10) 
- Interest paid (685.21) (826.07) (710.90) (881 .50) 
- Increase/ (Decrease) in borrowings (6,291.18) 626.78 (6,776.12) 1,407.97 
Net cash (used in)/ generated from financing activities (C) (7,150.24) (387.56) (7,746.46) 338.21 

Net increase in cash and cash equivalents (A+B+C) 4,317.09 13.20 3,839.70 (467.87) 

Cash and cash equivalents at the beginning of the period 778.67 765.46 1,466.60 1,934.47 

Cash and cash equivalents at the end of the period 5,095.76 778.67 5,306.30 1,466.60 

Cash and cash equivalents comprise of 
Cash and cheques in hand 9.36 3.21 14.92 5.92 

Balances with scheduled banks 5,086.40 775.46 5,291 .38 1,460.68 
Total 5,095.76 778.67 5,306.30 1,466.60 



Notes: 

1 · The above Audited Financial Results of the Company for the Quarter and Year ended on March 31st,2020 have been reviewed by the Audit 
Committee and approved by the Board of Directors in the Meeting held on 9th July, 2020.The Statutory Auditors have conducted audit of these 
results in terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015, as 
amended. 

2 The financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under the Companies 
(Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules. 2016. The Company has adopted 
Ind AS from 1 April 2019 with effective transition date of 1 April 2018 and accordingly, _these financial results together with the results for the 
comparative reporting period have been prepared in accordance with the recognition and measurement principles as laid down in Ind AS , prescribed 
under section 133 of the Companies Act 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in 
India. 

This transition to Ind AS has been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant rules thereunder and 
other generally accepted accounting principles in India (collectively referred to as 'the Previous GAAP'). Accordingly, the impact of transition has been 
recorded in the opening reserves as at 1 April 2018 and the corresponding adjustments pertaining to comparative previous period I quarter as 
presented in these financial results have been restated I reclassified in order to conform to current period presentation. 

These financial results have been drawn up on the basis of Ind AS that are applicable to the Company as at 31st March 2020 based on the Press 
Release issued by the Ministry of Corparate Affairs ("MCA") on 18 January 2016. Any application guidance/ clarifications/ directions issued by 
regulators are implemented as and when they are issued/ applicable. 

3 The figures for the quarter ended 31st march 2020 and 31st march 2019 represents the balance between audited financial in respect of the full 
financial year and those published till the third quarter of the respective financial years. 

4 The Board of Directors, have recommended a Dividend for the financial year ended on 31/03/2020@ 20% (i.e. Rs.1/-) per equity share to the equity 
shareholders. The Dividend will be paid after the approval of shareholders at ensuing Annual General Meeting. The date of book closure for the 
entitlement of such dividend and Annual General Meeting shall be decided and informed in due course of lime. 

5 The Company has elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws 

(Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision for income tax for the year ended on 31st March 2020 

6 Covid- 19 outbreak was declared as a global pandemic. Indian Government have followed as approach of complete lockdown since March 23, 2020, 
during which only defined essential services were operating with limited capacity. Stock broking services has been declared as an essential services 
and accordingly, the Company has been in operation consistently with minimal permitted staff. Accordingly, as of March 31, 2020 based on the facts 
and circumstances existing as of that date, the Company does not anticipate any material uncertainties which affects its liquidity position and also 
ability to continue as a going concern. 

7 Reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehensive income in accordance with Ind AS for the quarter 
and year ended 31st March, 2019 are as under: 

Standalone Consolidated 
Description Quarter Year Quarter Year 

Ended Ending on Ended Ending on 
31.03.2019 31.03.2019 31.03.2019 31 .03.2019 

Net Profit as per Previous GAAP (Indian GAAP) 484.23 1,683.39 525.18 1,902.02 
GAAP adjustments: 
Reclassification of net acturial gain on employee defined benefit . obligation to OCI (2.91) (2.91) (4.32) (4.32) 
Decrease in revenue from sale of plots - - (760.53) (760.53) 
Decrease in cost of sale - - 672.19 672.19 
Due to change in functional Currency of subsidiary - - (7.29) (7.29) 
Gain on Fair Valuation of Securities for Trade 13.77 24.92 13.77 24.92 
Gain/(loss) on Fair Valuation of Investments 45.02 (165.28) 45.02 (165.28) 
Deferred tax on above 12.84 12.84 13.64 13.64 
Total GAAP adjustments 68.73 (130.42) 127.52) (226.67) -Net profit after tax (before OCI ) as per Ind AS 552.96 1,552.97 497.66 1,675.35 
Other Comprehensive Income (net of Income Tax) 

Remeasurements of the defined benefit plans 2.06 2.06 3.08 3.08 
Foreign Currency Translation Reserve 1 73 6.75 
Total Comprehensive Income under Ind AS 555.02 1,555.03 502.47 1,685.18 



Reconciliation of net worth reported in accordance Indian GAAP to net woth in accordance with Ind AS for the year ended 31st March, 2019 are as 
under: 

Standalone Consolidated 
Description For the year ended For the year ended 

31st March, 2019 31st March, 2019 

Net worth under previous GAAP 10,909.71 13,603.10 
GAAP adjustments: 
Gain on Fair Valuation of Securities for Trade 25.80 25.80 
Foreign Currency Translation Reserve 3.71 
Due to change in functional Currency of subsidiary (4.11) 
Gain/(loss) on Fair Valuation of Investments (86.50) (86.50) 
Decrease in profit after tax on adoption of Ind-AS 115 (88.34) 
Deferred tax impact on above adjustments 2.56 2.82 
Total GAAP adjustments (58.14) (146.61) 
Net worth under Ind AS 10,851.57 13,456.49 

8 There Is no reportable segment pursuant to Ind AS-108. 
9 Figures pertaining to previous year/periods have been re-grouped and re-arranged wherever necessary . 

Place: Indore 
Date :July 9, 2020 

By or on behalf of the Board 
,,, For Arihant Capital Markets Limited 

.::,:=z· .· . ~ --
\ • 1 Ctiairman & Managing Director 

, ~ DIN : 00184729 
'I:_ ,' ,, 

' ~ " :::?" ... _ -; 
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DINESH AJMERA & ASSOCIATES 

CHARTERED ACCOUNTANTS 
901, Scheme No 114, Part } 

A. B. Road Indore (M.P .) 
Ph: 9826868011,9302955911 

E·mail :dineshajmera_ca@rediffmail.com 

Independent Auditor's Report on Standalone Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To the Board of Directors of Arihant Capital Markets Limited 

Opinion 

We have audited the accompanying standalone annual financial results of Arihant Capital 
Markets Limited ('the company') for the year ended 31 March 2020, attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI · 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"), including relevant circulars issued by the SEBI from time to time. 
In our opinion and to the best of our information and according to the explanations given to 
us these standalone financial results: 

1. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

11. give a true and fair view in conformity with the applicable Indian Accounting 
Standards ('Ind AS') prescribed under Section 133 of the companies Act,2013(' the 
Act'), read with relevant rules thereunder, and other accounting principles generally 
accepted in India of the standalone net profit after tax and other comprehensive 
income and other financial information of the Company for the year ended 31 March 
2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and 
appropriate to provide a basis for our opinion. 

Board of Directors' Responsibilities for the Standalone Financial Results 

These Standalone financial results have been prepared on the basis of the standalone . 
annual financial statements. 



rules issued thereunder and other accounting principles generally accepted in India and in . 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. W e also: 

• Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 
of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern 

ncertainty exists related to events or conditions that may cast significant doubt on 



the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor' s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the standalone financial results for the quarter ended 31 March 
2020, being the balancing figures between the audited standalone figures in respect of the 
full financial year and the published unaudited year-to-date standalone figures up to the . 
third quarter of the current financial year, which were subject to limited review by us. 

CA Din sh Ajmera 
Partner 
Membership No. :402629 
UDIN : 20402629AAAAAJ9909 
Indore, July 9, 2020 



DINESH AJMERA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

901, Scheme No 114, Part ·.1 
A. B. Road Indore (M.P .) 

Ph:9826868011, 9302955911 
E ·mail :din eshajmera_ca@rediffmail.com 

Independent Auditor's Report on yearly Consolidated Financial Results and 
Consolidated Year to Date Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Arihant Capital Markets Limited 

Opinion 

We have audited the accompanying consolidated annual financial results ('the Statement') 
of Arihant Capital Markets Limited ('the Holding Company') and its subsidiaries (the . 
Holding Company and its subsidiaries together referred to as 'the Group') for the year 
ended 31 March 2020, attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), including 
relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to 
us and based on the consideration of the reports on separate audited financial statements of 
the subsidiaries, the aforesaid consolidated financial results: 

1. includes the annual financial results of the following entities 

11. 

ill. 

1. Arihant Fu tures and Commodities Limited 
2. Arihant Financial Services Limited 
3. Arihant Lifespace Infra Developers Limited 
4. Arihant Insurance Broking Services Limited 
5. Arihant Investment Advisers Private Limited (Formerly - Arihant Financial 

Planners and Advisors Private Limited) 
6. Ahinsa Lifespace Infraheight Limited 
7. Arihant Asset Management Limited (Formerly- Arihant Housing Finance 

Corporation Limited) 
8. Arihant Capital (IFSC) Limited 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified 
under section 143(10) of the Act. Our responsibilities under those standards are further 
described in the Auditor's Responsibilities for the Audit of the Statement section of our 
report. We are independent of the Group, in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions · 
of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Board of Director's Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated 
annual financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the net 
profit/ loss and other comprehensive income and other financial information of the Group 
in accordance with the Indian Accounting Standard prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally · 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the consolidated financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the consolidated financial results by the Directors of the 
Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group to · 
continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to 
do so. 



Auditor's Responsibility for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor' s report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement · 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3) (i) of 
the Act, we are also responsible for expressing our opinion on whether the Company 
has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial 
information of the entities within the Group to express an opinion on the consolidated 
Financial Results. We are responsible for the direction, supervision and performance 
of the audit of financial information of such entities included in the consolidated 



We communicate with those charged with governance of the Holding Company and such 
other entities included in the consolidated financial results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The Statement includes the consolidated financial results for the quarter ended 31 March 
2020, being the balancing figures between the audited consolidated figures in respect of the 
full financial year and the published unaudited year-to-date consolidated figures up to the 
third quarter of the current financial year, which were subject to limited review by us. 

For Dinesh Ajmera & Associates 
Chartered Accountants 

Fi~O~}~J 
CA ';in~h Ajmera 
Partner 
Membership No. :402629 
UDIN: 20402629AAAAAL8225 
Indore, July 9, 2020 



ArihantCapital 
Generating Wealth 

To, 
The Department of corporate services 
BSE limited 
P J Towers, 
Dalal Street, Fort 
Mumbai-400001 

Scrip code: 511605 

Date: 09/07/2020 

Sub.: Declaration of Unmodified opinion in Audit report pertaining to financial results for the year 
ended on March, 31st, 202~ 

Ref.: Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations And Disclosure Requirements) 
Regulations, 2015) 

Dear Sir, 

Pursuant to prov1s1on of Regulation 33 of SEBI (Listing Obligat ions And Disclosure Requirements) 

Regulations, 2015 as amended by SEBI Circular No. CIR/CFD/ CMD/56/ 2016 dated May 27, 2016 we 

hereby declare that there was Unmodified opinion by the Auditors in their Audit report s issued for 

Standalone and Consolidated Financial Results of the Company for the 4th quarter and for the year 

ended on 3151 March, 2020. 

You are requested to please find t he same and take it on your reco rd. 

Thanking you 

For Arihant Capital Markets Limited 

Chairman and Managing Director 
(DIN: 00184729) 

For Arihant Capital Markets Limited 

Tarun Goyal 
Chief Financial Officer 
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