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Dear SiriMadam,

Please find enclosed herewith Unaudited Financial Results for the quarter ended on
31,12.2018 along with Limited Review Report which were taken on record by the
Board of Directors at its meeting held on 14.02.2019.

Kindly acknowledge the receipt.

Thanking you,

Yours faithfully,
for VENUS REMEDIES LIMITED
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS
ENDED 31" DECEMBER. 2018
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Notes to the financial results:-

The above standalone unaudited financial results of the company have been reviewed by
the Audit Committee and approved by the Board of directors at their respective meetings
held on 14th February,2019. The statutory auditors of the company have conducted a
Limited Review of the above standalone unaudited financial results forihe quarter and Nine
months ended 31st December, 2018.

The standalone unaudited financial results are prepared in accordance with the Indian
Accounting Standards (lND-AS) as prescribed under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 201b and
companies (lndian Accounting standards) Amendment Rules, 2016.

The comparative financial results of the Company for the quarter and Nine months ended
31't December 2017, included in these financial results, have been reviewed by another
Firm of Chartered Ac_countants, being the predecessor auditors, who, vide their reports
dated 12th February ,2018 expressed an unmodified conclusion on these financial results.

From Financial Year 2017-18, the company has changed its accounting policy ro expense
all Research & Development expenditure as incurred with effect from 1"- April,2017.
Accordingly, reporled results for the quarter and Nine months ended 31"tDecember,2017
has been revised and there was effect of changes in accounting policy of Rs. (47.63) Lacs
to net profit/ (loss) which was already disclosed in financial results for the quarter and year.
ended 31'rMarch, 2018.

R&D expenses earlier grouped under "Other expenses" have now been re-classified &
reported as a separate line item. Other expenses now constitute "Selling, Manufacturing &
Administration Expenses". There is no impact on net profit of this reclassification Jnd
regrouping.

6. Company has restructured its term loan debts from CDR Cell and is repaying the debt as
per approved package. However a total of term debts Rs. 6681.23 lacs is payable as on
31't December,2018.

Previous year lperiod figures have been regrouped/ reclassified wherever necessarv.

The company has only one reportable segment namery "pharmaceuticals"

For and on behalf of Board of Directors____
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GING"OIREcTCIR

(Chairman & Managing Director)
Din: 00435503

Date: 14-02-2019



Vinod Kumar
tr'nssocrerEs
Chartered Accountantt

lrdcpendent Auditor's L_inrited Rbview RGport on Unaudited Quarterly Sta'ndalore financral resurts. ofvENUs REMEDIES LIMITED pursuant to the regulation 3i of rh; SEBI (Listing obllgatlons and
Disclosures Req uirements) Regulations, 2015

To
The Board of Directors of
VENUS REMEDIES LI]VIITED

I' We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of VENUS
REMEDIES LIMITED ("the Cr:rnpany"), for the Quarter and nine nronths ended 3l'' December 20lg
("the Staternent"), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
ctR/cFD/FAC/62120 16 dated 5th Juty 2016.
This Statement which is the responsibility of the Company's Managementhas been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Siandard 34 ,,lnterim
Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,20l3 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and approved
by the Board of Directors of the Company. Our responsibility is to issue u r.po.t on the Statement based on
our review.

2' We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 'Review of Interim Financial Information Performed by the Independent Auditor of iirJEntity', issued
by the Institute of chartered Acco This standard requires that we plan and peifor. the
review to obtain moderate assuranc e Statement is free of material misstatement, A review
is limited primarily to inquiries of nel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do not
express an audit opinion.

3 Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standards
and other accounting p-rinciples generally accepted in India, has not disclosed the information refuired to be
disclosed in terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requiremenrs,l
Regulations, 2015' as modified by circular No. clR/cFD/F ACl62/2016 dated 5rh July, 2016, inftuaing the
manner in which it is to be disclosed, or that it contains any material misstatement.

4. Matter of Emphasis
As stated in Note No. 6 of the accompanying statement, the company is repaying the term loan debt as per
the-approved corPorate debt restructuring package. However, a total of Rs.66g l .23 Lakhs is payable as on
31" December,20l8. our conclusion is not modified in respect of this matter.

5. Other Matter
The comparative financial results of the company for the quarter and nine months ended 31., December
2017' included in these financial results, was reviewed by another Firm ofChartered Accountants, being the
predecessor auditors, who, vide their report dated l2s February, 2018 expressed unmodified conclusion on
these financial results. our conclusion is not modified in respect of this matter.

For Vinod Kumar & Associates
Chartered Accountanrc (FRN: 002304N)

Date: l4h February, 2019
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