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November 09, 2023

National Stock Exchange of India Limited
Exchange plaza, 5th Floor,
Plot No. C/1, G Block,
Bandra - Kur]a Complex
Bandra a), Mumbai -400 051

Symbol: ELIN

ISIN: INE050401020

Dear Sir"a'an,

BSE Limited
Corporate Relationship Department,
2nd F]oor, New Trading Wing,
Rotunda Building, P.J. Towers,
Da]al Street, Mumbai -400 001

Scrip Code: 543725

Sub:   Statement of deviation/variation in utilisation of funds raised through Initial
5=blicoffer('IPO')

Pursuant   to   Regulation   32   of   the   SEBI   (Listing   Obligations   and   Disclosure
Requirements)  Regulations,  2015,  as  amended  read  with SEBI  Circular  No.  CIR/
CFD/CMDl/162/2019 dated December 24, 2019, we hereby confirm that during the
quarterendedSeptember30,2023,thereisnodeviationorvariationintheutilisation
of proceeds of the IPO from the objects stated in the Prospectus dated December 23,
2022.

Astatementofdeviation/variationinutilisationoffundsraisedthrough'Iro'forthe
quarter ended September 30, 2023, duly reviewed by the Audit Committee of the
Company is enclosed as 'Annexure A'.

We request you to take the above information on record.

Thanking You

Yours faitlrfully,

ics Limited

Company Secretary & Compliance Officer
M. No.: A30540
gLs@,elinindia.con
Encl: As above
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Armexure+ A

StatementofDeviation/Variationinutilizationoffundsraised

Name of listed entity Elin Electronics LimitedPublicIssuesi.e.InitialPublic Offer  IPO
Mode of Fund RaisingDateofRaisingFunds

December 30, 2022INR4750Million(including Fresh Issue of

Amount Raised
INR 1750 MillionSetember30,2023

Report filed for Quarter endedMo±to±n8AgencyNifa    |icable
ApplicableAxisBankLimited

MorutoringAgency    ame,      ppIsthereaDeviation/Variationinuseoffundsraised
No

If yes,whetherthesameispursuantto Not Applicable

changeintermsofacontractorobjects,
whichwasapprovedbythesharchdldershldAroval

NotA     licableNotAlicableIfYes,Dateofshare  o   er    pphD.t./Variation
Explanation for t  e    evia IonCommentsoftheAuditComnrittee afterreview

No Comments

No CommentsComments of the auditors, if any

L-84,VemalndustrialArea,ElectronicCity,Vema,uoa-4uDt44.
Village:BeliKhol,Post:Manpura-174101,Teh:Nalagarh,District:Solan(HimachalPradesh)
Reg±EJ2±±29±±±L±£g±:±±:rg=e::,.¥olkata-700007.Telefar:91-33-22685738GSTIN: 09AAACE6449GIZJ
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Objectsforwhichfundshavebeenralsedandwheretherehasbeenadeviation,inthefollowintableRksifan

OriginalObject ModifiedObject,ifany OriginalAIlocationlModifiedallocation,fany Fundsutilised      taaAmount ofDeviatiorvVariationforhequarterccordin8topplicableobject emar              yT.1130092023the

Repayment/ Notapplicable INR880.00 INR880.00 INR880.00 NotapplicableNt I..Company hasutilizedINR880

prepayment,infullorpart,ofcertainborrowingsavailedofbyourComan
Million Mnion Million(Note-1)

Million (INR584.12Millionduring30.06.2023andINR295.88Milliontill31.03.2023Duringthe

Fundin8caital Notapplicable INR375.89 INR375.89 INR 8.62Million 0applicable
Quarter Ended30092023,the

Pexpendituretowardsupgradingandexpandingourexistingfacilitiesat(i)Ghaziabad'UttarPradesh,and(ii)VaGoa Million Mllion (Note-2) Company hasutilizedINR8.62MillionTill30092023the

em,General
Notapplicable INR390.24 INR395.63 INR395.63 Notapplicable`apfty/@®INewDalhl¥

Company has'1.dlNR
corporatepurposes mllion NIllion Million(adjustedbasedonthefinalshareofcompany'sshareinissu uti lze395.63 Million(INR390.24till31.03.2023andINR5.39Millionduring30.06.2023adjustedbaseqonthefinalshare,

expens 1100       a?0* of company sshareinissueexenses

C-142-143-144-144/1-144relndustrialAreaSiteNo.1,BulandshaharRoad,Ghaziabad-201009(U.P.)
Factories:-

L-84,VemalndustrialArefrElectronicCity,VemftyGoa-403722.
Village:BeliKhol,Post:Manpura-174101,Teh:Nalagarh,District:Solan(HimachalPradesh)
Regd.Qff!g£:14L3floLn±£e_e!2_Kolkata-700007.Telefar:91-33-22685738
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INR
1646.13
Million

INR
1651.52
Mllion

Fax  :  91-11-23289340

INR
1284.25
Million

Deviation or variation

Deviation in

a)   Deviation

could mean:

the objects or

in the amount

(c)    Changein
of offer, etc.

purposes for
of funds

terms of a contract

which the
actually

referred

funds have
utilized as

to in the

been raised or

againstwhat
fund raising

originally

document i.e.

disclosed or

prospectus,

TheCompanyhasmadepre-paymentofproposedrepaymentofFiscal2025inthecurrent------- 1 1-- n^+ I-aiicpd anv increase in the amount allocated forNote-1: The Company liab iiiauc I.-r -,--.- ___       .     ,
yeari.e.Fiscal2024itself.Thepre-paymenthasnotcausedanyincreaseintheamountaiioldit=ulu.
prepaymentandrepaymentinfuuorpart,ofborrowingsavailedbytheCompanyasdisclosedinthe
prospectusandthereforesameshallnotamounttoanyvariationordeviationfromtheObjectsofthe
Offer as disclosed in the prospectus.

Note2:Duetochangeofmarketscenario,upgradationoftechnologiesandcostefficiency,theactual
capitalexpendituresforexpansionhavebeenmadedifferentthanstatedintheprospectusintermsof
expansionlocationandassetitem.TheManagementofthecompanyhasobtainedfomalopinionfrom
thelndependentProfessionalsandisoftheviewthatnoprejudiceisbeingcausedt)ychangeof
expansionlocationsorchangeofmachineries¢avingsimilaruse)giventhefactthatthesamewiu
leadtoanoverallincreaseintheprofitabilityoftheCompanyandalsosamedoesnotamounttoa
materialdeviationorvariationintheobjectsoftheofferasdisclosedintheprospectus.

For lin Hlectronics Limited

y Secretary & Compliance Offic
M. No.: A30540
p]H       r=HPlmHidELHHlmm

Encl: As above
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