
JK PAPER LTD.
Nehru House, 4 Bahadur Shah Zafar Mary, New Delhi- I 10002

gth october 2020

Department of Corporate Services/Listing
BSE Limited
Phiroze Jeeieebhoy Towers
Oalal Street, Fort
Mumbai - 400 001

Scrip Code No. 532162

Dear Sir/Madam,
Re: Credit Ratinq

Submitted for your kind reference and records'

Admn. Of,ice :
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Ph 91-2624-220228122027840, Fax:.91-2624-220138, E-mail: cPm@cPmik.ikmail.com
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E

National Stock Exchange of lndia Ltd.
"Exchange Plaza" Bandra- Kurla
Complex, Bandra (E)
Mumbai - 400 05'l

PursuanttoRegulation30ofSecuritiesandExchangeBoardoflndia(Listing
Oir'grtion. .nJ-Disctosure Requirements),_ Regulations, 2015, we wish to intimate

,*in.t CRlSlL, vide its letters dt.gth'October 2020 (enclosed herewith), has

ieaffirmed its ratings of the Company as under:

Thanking you

Yours faithfullY
For JK Paper Limited

Deepak Gupta
Company Secretary

Encl: a/a

Rating ActionS.no

CRISIL AAJStable (Reaffirmed)Long Term Rating (for
cilities of Rs. 2.649 Crore

LoanBank
Fa

CRISIL AAJStable (Reafiirmed)Non-Convertible
to Rs. 335 croreatin

Debentures
a

.)

FA,AJSIable (Reafli rmed)Fixed Deposits of Rs 100 crore

cRtstL A1+ (Reaffi rmed)Commercial PaPer
from Rs.100 Crore

croreof Rs.'150

Enhanced

JKP/SH/2020

Electronic Filinq

Symbol: JKPAPER
Series :EQ
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CRISILRatings

CONFIDENTIAL

Mr, v. Kumrrarwrmy
Chief Financial officer
JIi Prp€r LlEited
4tb Floor. Neku Hotrse.

4. Bahadu Shslt ZrfE Mar$
Delhi - I10002
Tel:

please find ir the tablc below rhe ratings outstanding for the dcbt instunrntd&cilitics ofthe colryany' and the

rating actions by CRISIL ou thc ratings as on date

(Bonk-trise detdils os per Annqne I )

AsperottlRatingAFeeDent.CRlslLwoulddisseminatctherating.alonewiththeorrtloo}i'ttrrourltits
publications and o0ter uredia. -d keei-tlre;;;' along-*rrU tnc o'li*k. *io run'eilhnce ovcr the lifc of

the insmnnenvfaciliry. cRIsIL rescrvl i; ;gh; to wiilrrhaw or-revise the ratings' atoog wirh thc oudook' ar

;-;;;;; ,h. b;rit of n.*' itf;;;: Ii uru'ailabilitv of infqrostio& or othcr ctc,s:snoces wbich

ci.ISIL belieles may have an itrpacr ou lhe ratings'

Should you require any clarificatious. plcrse feel Aee to get in touch wirh us'

4y
ffi
-,t,'s

Ankit Hathu
Director - CRISIL Ratiags

Nir-edita Shibu
Associate Dfuector ' CRISIL Rxtirgs

litrel,/ parnenl the cdhga,6ns Nldet hled lnstumett aNrdE cRls,l t clJnenl byentdy by CRIS/L cRisil
by CRiS'L CR'S'L g@

cRIS/l talhg a lo buv I
raln9 bas€d CRIS IL ,tscRs IL ratu 95 cR,s,tRal,It96

fiab,Hy lhe subsc6Dalsstales thal
RarngE rahrig chat9e CR'S'L

CR'SIL
CRiS'L, Cuslc{Iter Serwc? 1 800-267-

ralryl by

1301

CF 3& LLJod
Ce-- tddt l@-: La7l2[}cll9a7lt.co.a'6'

Rs.26d9 CrorrtedRrrciUtielFnkBa LoiuotrlT
CRISIL AAJStrbleTerB Ra

x.rr.i.r{ o ..! cnIsl- IIaE, c-.r av*, }!'-..a- :.=}::* 
* 'o c'5' tta: 

'€l 
zl Ita2 j@ trs: ,l ,4o{O 5l@

JKPLTD/2549668LR./ 1020002E0

Octobet 0S. 2020

Dear Mr. V. KrmaraswamY.

Rer Revlcw of CRISIL R.tbgs on th€ btnk f,c l'lr! ol JK Prp'r LlDltrd

Nl ratings assilned by CRISIL arc kePt r.udsr contimus sun'eillance and retiew'

With wamr re8ards.

Yours sincoely.



Ratings CRISIL

ADnerurc I - Brnk-nise det.tls ofYrrious frclliq chsie3 (outsar[ding hclllti,Ps)

pavnenl l,re ct)hganons
CR'S/L raitE CRlS'L 3 byenW by cRts/L CR/S'L

gJaranlee
by CRIS'L CR/S'L

t)ollo buy, te ratecJ
rahn9 cR,s/l @lng a

su,tal,/liy cR,s,f rulngs cR/s/L ,ls may
cR,s,ly./enily Rat €s

slales that rl

chaee CR/S'LcR/s,[ Rarngs 6nng
Cugotner Se/vce at 800-267cR/srl.ranng any by

1301

CRISIL Ltm od
C.rDsri. Id-i.v :'r!Et- L6tl 2O}ltlr9'TPI-cO':'6'

B{Dk Frciliry Brtrk
Arrouna (Rr.
fut Crore)

Outsratrdhg Rrtitrg

I
Extemal Conmrercial
Borrollillgs

State Banli ofLrdia 400.0 CRISIL AAJStable

Rupee Temr Loan
NIIF Infiastnrcn[e Finance
Lilrired

l:8.0 CRISIL .dA"'Stable

RuDee Temr Loa[ IcIcI Bar* Liodted 30.78 CRISIL AAJStable

J Rrpee Tenn Iran _ Bar* of Baroda 300.0 crusIL aa-lstabte

5 Rrpee Tenn Loart RBL Bar* Lirniled 6.-l CRISIL A-4-lStable

6 Rupee Temt Loan Exiur Badr 204.0 CRISIL AAJstablc

Rupee Temr Loan srate Baltk of India 506.07 CRISIL AAr'Stable

8 Rqrce Term Loan 

-

.,r$is Bank Lituited CRISIL .L4-/Stable

9 Rupe€ Terur lran Union Bauk of India 9S.l CRTSIL A.t-lstable

l0 Rupee Tenu Loan Indrslnd Bank Liuited 21.2 CRISIL AAJStable

ll working capital Facility
Bank of Baluain and Kuwait
B.S.C.

3 5.0

Working Capital F-aciliry lGs Ba* Lilited 100.0 CRISIL AAJStable

t3 tal F hrdusltd Barrli Linited ,r0.0 CRISIL AA-/StEble

I] c tal Faciti IDBI Balrli Limired I 15.0 CRISIL AAJStable

l5 State BanI( ofLrdia 310.0 CRISIL AAJStable

I6 c ral F .{xis Balk Liqrited 120.0 CRISIL AA,'Stable

Total

.,.r.....a oa... c1ru- n-r, cad avo, M \3.}}5* 
* .& c'6- Dt-: 'el zl tl,r2 ,O@ t Ps: -9r !2 .oio Jtao

S.No.

226.35

CRISIL AArStEble

-workiagCapitalFacility 2649.0



CRISILRatings
CONFIDENTHL

JKPLTD/2549664.ICD/ I 02000276

October 08. :020

Mr. v. Kum.rrtwrE!'
Chief Finaocial O6cer
JK PrFr Lldt.d
4$ Flofi. Nehru Hous€.

4. Bahadur Shah Zafr Marg
Delhi - I10002

Dear Mr. v. Kumaraswamy'

Re: Rovlew oI CRISIL Rttlry o! fh. Non-Converdble Debcntuns Aggrcgrdr3 Bt33S Crort of JK ?tP'r
LtEft.d

All ratings assigred by CRISIL a€ kept utrdet cootimrs srn'eillancc ald rsriew

CRISIL has. after due considcration. rea$rmed its "cRIsIL AA-/Stabte" (promunced as CRISIL double A

.il-;; ,*itU Sr.Ut. ourlool) rati,g on the eprioncd d&t instrumml. Ir*tume.ts with this rating arc

-"rlaffi" U"i- hiSr degrce oi raf"ti rcg"rding timely sc^icing of fioarrcial obligntions. Such ilstruoeds

carry very lorx credit risk.

to tb€ cvcnt of ),ot!I coEpoly oot Daliot 0re issu! Eithio I p€riod 
-of 

I Eo days ioo tbe abovc dste or i[ tllc evcot of

aoy chragc itr rhc sizc or sEucnre "iir* 
pr"p.r.a issrE. a &csh lenrr of rcrnlidatim troo CRISIL will bc

trecessary.

Asp€roulR,lingA![t€ltrGtn.cRIsILu'oulddiss€minaretheratitrgElo[Fn'ithoutlookttrcusfiitsFrblicatiotrs
ad otbcr mcdia. ard keep the ran e ;;g ;i h i.ofook rmder-sun'cillance for the lifc of thc instruslelrt'

cnlsfi ,oovo ,t ,ight to wittd.";oi rerL the ratiugs assiped to thc ctptiosed ilstnlm al-8try- :"n'' oo

the basis of new information" oI ,"rr;L ity of irf-ition ir orher ctcrrnstances. which CRISIL belicrcs'

nuy bare an iryact ou the ratiug.

Arp€($elarestSEBIcircular(reference-numbcr:CIR'[MD/DEtl7l2ol3 
daledOctobe'22'2013)on

centratized databss€ for corpofare botdddebeoNres. you arc required to prori& iatemational securities

idartificatiou runrber (!SIN: "f*g Jtt tht ifercr*! uurnber aod fic datc of thc ratirg ldrr) of rl
bond/&bconuc iss'ances made "dtJrilttio; 

kttcr ,o *. Thc circular also requires ),ou to shsrc ltis

infurnation with us *.itbin 2 days after thc allotnirrt of the ISIN. Wt rcqu$t you o mail usrll 6e aeccssry

*J-*f.r-* infomration ", 
ajUtir.*O-i.if .com. This will esrbte CRISIL to vcrifi and coo6tm- .o be

deoosirories. incl,rliry Nsu- ana c-fri. rtre rsn l dctaits of ocur rated by us. as required by SEBI Feel &eG to

iolt"", n. r- 
"rv 

.ttifications you ruay hare at dcbtissu@crisil com

Should pu require any clariications' please feel &ee to gct in touch with us'

With warrn rcgrds

Yours sincerelY.

P,..--{,j *
Ankit Hakhu
Director - CRISIL Ratings

liirdy paylnenl obrgat ons raled and
cRls/L Qltql /erec{s cRtsiL '5

byent' by CR'S'L CR'S'L ral,n96
gBtadee

by cRrs/t I cR/s/L
cR,s/t raltn9 bvy the aled n

,?nng
.'tings CRIS'L rts may

a cRrsll
CR'S'L

the cofipanylentty Rat ng6 ancJ

any Stales n
cha(ge puUc CR'SIL

CRI Ranngs rafin9
Cu$lofier Servce t,€lpdesk al E00-267by cR,s,r,/atesl ranqt

1301

CEl|.....& LitJi.d
Cdr.r.r r.rdt 16-: I57r 2OyEr9d'PLO'2Lt

R.ti..r..J ott .r crtsl Bd.-. c-rl atE 

=i5* 

* I t'6' Pb: 4t /' t'a2 ,ooo I t3: +rl 22 aoao ttoo

--.,-),. *

\i|edita Shibu
Associate Director - CRISIL Ratings

I



CRISILRatings
CONTIDESTL.I.L

JKPLTDi254966iFD/l 02000279
October 08- 2020

Mr. v, KuErrrswrrrl'
Chief Finarrcial Officer
JK PrFr Lldred
4th Floor. NelEu House.

4. Bahadrn Shah Zafar Marg
Delhi - I10002
Tel:

De[Mr. V. Kunaras*amy.

Rc: Revlcw of CRISIL Rltbt o! the Bll00 Cror. Itrcd D.?o3tts ol JK Prper Llnltrd

All ratings assipned by CRISIL arc k€pr uoder continuors surlcillance trd reriew'

CRISIL has. afl€r due considdatio" reaffrmed its "FAA/Stable" (pmuounced as F double A rating witb Stable

"rrrootl 
,"G * u. caprioned debt ilstnrnmt. 1Xis 6ring itrdic8tr's that the dcFcc of ssfcty retsrdiT ryq

;y;;iG;i "ra'pri*.ip"r 
is 

"tong. 
tto**er. the ielativc degrce of safety is rct as high as fo 6xed

depo6its wirh TAAA' rari[$.

Asp€roulRltitr8At,tecur'cRlsll.woutddisscmimtctheratingaloaewilhourloot(thous[itsprblicatiolrs
.rC"o"- ,*a". 

"rfo 
t*p ,t. rating along with outlook rmder surveillance for tbe li& of the iastrument.

CifSfi *.or.." O. ri.ht to wi6&a;-or rcrise tle rati4s assipcd to ttc crptioocd instnr*l ltitrylit* oo

the basis of new information" or ,narailabfity of inforition o oihcf, circud$ases. which CRISIL bclic,es'

rnay bavc an irryact on thc rati!9.

Shoulct you requirc any clariications. please feel free to let in touch witb us'

Witt warm regrds.

Yours sincerelY.

a
I

ffi
.rXt'

.Arlkit l{akhr
Director - CRISIL Rarirgs

-- -_\ 
,.

\--l

Niledita Shibu
Asso.iate Directo! ' CRISIL Ratings

,

the pawlenl
rahng

CR/S'L CR'SIL rd,ogs by
an entu by

by cR,s/r cR/s/t
buy. ratedatng CRISIL alhcl

cR,s,a ts
sut$tlty CR/SIL rairVsa CR'SiLRarngs

la sulsctbers (,slnbdots
any espedart 5tales that

CR'S'L cns,
CR'SIL Ranngl, ra|4t chatge

by CR'S'T, SeMce al I 800-267
/atest raln9 any any

CRl3ll. Lttrit d
Cdrd..Iddry !dED- t ,l2ortrH l937PlJo'2t6'

R.ti..rr. oan .! cxlsL ,tE cd'r Ata' * -=.=k=" * 
's 

C'6' rtff .9I Zl t ].r2 3OOO I Fs + 2, .Oao ttOO



CRISILRatings
JKPLTD/2549661CP/l 02000278
October 08- 2020

CO\TIDE.\-TI.I.L

Mr. v. KuErrrssrq'
Chief Finalcial Officer
JK P8per Limir?d
4th Floor. Nelru House.
1. Bahadu Sluh Zfnr Marg"
Delhi - I 10002

Dear Mr. V. Kuoarasu'amv

Re: Rertss of CRISIL Retilg ou ah. Rs.l50 Crort CoEmerchl Prper (Enhrlccd from Rs.l00 Crorc) of
JK Prpcr LlElted

All ratings assigned by CRISIL are kept udel coutiuuous sun'eillance and reiiels.

CRISIL has. after drrc consid€ratiou. reaEnned its "CRISIL Al+" 0,rouourced as CNSIL A one plus rtting)
rating on the captioned &br insmnreut. Ins[unents with this rating arc considered to hal3 very stsollg dlgee
of safety rcgardiug ti$ely pa)uml of fuumial oblipntions. Srrch instnunents carry lowest credit risk,

As per oru Rarirg Alaeemsrt. CRISIL would disseurinatc the rating tbrough its publicatiom and other media
arrd keep the ratilg under sun'eillalce for rhc life of the instruurent. CRISIL resen'cs the ri!&t to wi6draw or
rc\ise dlc ratiugs assiped to the c.ptioned iEtrume at any tirnc. on the basis of ncli' idorDatio,o- or
uavailsbility of infomutiotr qr other ctcufistances. u,hich CRISIL belieres, may have 8n irryact olr lhe rating.

Slrcutd 1ou require any clarifications. please feel fue ro get in touch with us

With uunr rqards.

Yorus sincerely.

t
AE
.rat.\..-'

-r-rveilita ShibuAnliit Hakhu
DiEctor - CRISIL Rstings Associate Dteclor - CNSIL Ratirys

A CR SrL ral,w reltecls CR Sllt clraen, @rnbn on dE l*elihod ol linEly ptdlntE't ol UE elig*aos a&r the dcd ^dn 
sl ad

cbes iol c?,!sl,rre a au&l ol lhe rated entq by CRISTL CRrSrl raa,rilE are tesed on {ofl',atb,I ptot d Dy t E itsuet d o0le,ned
by CRISIL hdn solJ'cei n consi&ts 'etaue CR SrL docs aoa g[ra.arfee lhe cr.rpbleness o. acar*y ol the rffio on whi.ll lhe
ral,ng ,s bascd I CR/Sn ral,@ ts r,ol a ftcr,nrne,'dallr/tl lo bt y, sell t'old 0E rabd nst,rm)€t{. I doei tul @/n,,reot o.1lte n,.,*el
utc. o. sul,6tny fo, a parnc.Jls n,v"'slot Al CRlSrL ratngs arc un<ter surveiltalr CRSI o. fs associalEs ,tay har€ olrE
c!.nr,rerciartransactorts *lh lE cqpaa@ntty RalrrEs a/e revrsed as arrd wrEn o&t r(anaes so uarraaf *rsrL r3 notr6poaErble
lot dry ej..ors arrd es,tr.l,aty siales t d A nas no ,t aftra, hadly whatsevet to lE suDscaoers / {asars / transmitcts / &,btt{io$ ol
lh6 p.d&! CRrSrl- RanrEE rar,rE cr{ctu are avaibble wlhotl dla,rye to the puHic ott tlic GR Srt *€D sre, $** crtsl c',ot- Fd tll€
latesl .afihg 4,'to..rnaliorr oa afiy irr,n,lEnl o! any co,Ii,,d'a,y raled W CRlSlL, pte*a cdlracl Clsfon 

"r 
Sewrc! l4d€.sk d 1EAO267-

t 30t

CRl3a U.&.(,
c.."ann ld.dy}d-: r-6'rlzJ},Ial9aan-Co425t

R..&..r.d (>tn..r CRISTL rtqrr. c..E l A!cD. HitE-d.a Eo.r,' H- P.rt., ltub.i- ,.OO dr5- Pt c.: -91 22 !3a2 3OO I Faj +91 22 4O4O 5t&

For rhe pupose of issuance of captioned couunercial paper progra[une. this letrcr is ralid for 30 c8leldEr days
&om the date of the lettcr. ln the etcff ofyou cornpaly not placing rlle abol'e progamrE within &is period, or
tl the elent of any char4c irr thc size/structue of your proposed prolramrue. the rating shall have to be
rerie$'ed and a letter of reralidation stull have to be issued to you. Once tlre inslnrrne is isnred thc above

rating is valid throughout the life of the captioned cournercial paper prolralule *ith a codrscted aaturity of
oue year.


