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The Listing Manager 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street,
Mumbai - 400 001. 

Stock Code - 519105 

Dear Sir/Madam, 

1 oth November 2021 

The National Stock Exchange of Ind a Ltd., 
"Exchange Plaza" 
Sandra Kurla Complex, 
Sandra East, 
Mumbai - 400 051 

Stock Code - A VTNPL-Eq 

Sub: Regulation 30 & 33 of the SEBI (Listing Obligations & Disclosure} 
Regulations, 2015- Unaudited Results for the Second quarter and half year 
ended 30.09.2021 

The Board of Directors approved the Unaudited Financial Results for t+ie Second 
quarter and half year ended 30.09.2021 and the Limited Review Report issued thereon 
by M/s PKF Sridhar & Santhanam LLP, Chartered Accountants, Statutory Auditors of 
the Company at their meeting held today. 

The meeting of the Board of Directors concluded at 5.30 P.M 

Yours faithfully, 
For AVli atural Products Ltd., 

Natural 

AVT Natural Products Ltd., Plot No. 225/1A 5-7, Kaiooorikkara. I RPnrl n11;,,,, · H i;n i::i .. �m�n; 1 �1, 0h~·Mth" c- 1 -= c-----







AVT NATURAL PRODUCTS LIMITED 

GIN: L 15142TN1986PLC012780 

Standalone Statement of Cash flows for the half year ended 30
th 

September 2021 

A. Cash flow from operating activities 

Profit before tax 
Adiustments for: 

Depreciation and amortisation expenses 
Dividend Income 

Interest Income 

Finance costs 

Unrealised foreign exchange differences 

Particulars 

Operating profit before working capital changes 

Adjustments for working capital changes: 

(Increase)/ Decrease in inventories 
(Increase)/ Decrease in loans 
(Increase)/ Decrease in other current assets 
(Increase)/ Decrease in other current financial assets 
(Increase)/ Decrease in other non-current assets 
(Increase)/ Decrease ln other non-current financial assets 
(Increase) I Decrease in trade receivables 
Increase I (Decrease) in other financial liabilities 
Increase I (Decrease) ln other llabilitles 
Increase/ (Decrease) in trade payables 
Increase/ (Decrease) in provisions 

Net income tax paid (net) 

Net cash (used)/ generated in operating activities (A) 

8. Cash flow from investing activities 
Payments for purchase of property, plant & equipment 
Purchase of investments in subsidiary company 

Interest received during the year 
Proceeds from bank balances not considered as cash and cash equivalents: 

Net cash generated/ {used in) from investing activities (8) 

C. Cash flow from Financing activities 
Payment of lease liabilities 
Repayment of term loan from banks 

Proceeds from working capital facilities (net) 
Interest Paid 

Dividend Paid 
Net cash generated/ {used in) from financing activities (C) 

Net increase/ {decrease) in cash and cash equivalents {A+8+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the period 

Notes: 

(Rs. in Lakhs) 

Half Year Ended Half Year Ended 

30th September 30:h Septe'llber 

2021 2020 

(Unawditedj 

4,089.53 1,974.31 

737.00 744.15 

(15.33) i28.67t 
(1.66) (11.78-

142.64 114.52 

(60.72) 40.26 

4,891.46 2,832.79 

(6,084.78) (5,496.40) 
(24.37) (30.14) 
(92.38) 967.00 
114.88 206.19 
(55.25) 193.43 

(0.05) (39.01) 
1,580.37 (1,754.87) 
(141.27) (6"4.92) 

(21.06) "4.89 
1,659.63 2,7�9.27 

12.55 55.46 
1,839.73 (916.31) 

(751.44) (538.291 

1,088.29 (1,454.60) 

(381.16) (78.36) 
(671.08) 

1.66 11.78 
4.03 (517.69) 

(375.47) (1,255.35) 

(29.62) (29.62) 
(150.00) 

1,147.28 2,31C.47 
(130.93) (101.27) 

(609.14) 
227.59 2,179.58 

940.41 (530.37) 

564.72 1,191.42 
1,505.13 661 05 

1 These financial results have been prepared in accordance with Indian A.:counting Standards (Ind- AS) as prescribed under section 133 of Companies 
Act 2013 read with Rule 3 of the Companies (Indian Accounting Standarjs) Rules 2015 and relevant amendment thereafter,. 

2 The above financial results of the Company for the quarter and half year ended September 30, 2021 have been reviewed by the AU1dit :crnmittee and 
thereafter approved by the Board of Directors at their meeting held on November 10, 2021. The Statutory Auditors of the Company have :arried out a 
Limited Review of the Results for the quarter and half year ended Sepember 30, 2021. 

3 The Company operates in solvent extracted products which is the primar, reportable segment.Therefore, Segment reporting is not a;:iplicable. 

4 The shareholders had approved a final dividend of Re.0.40 (40%) per equity share of face value of Re.1 each for the year ended Mar.:::h 31, 2021 at 
the Annual General Meeting held on August 26, 2021 and the Company fnas paid this final dividend. 

5 The Management has assessed the possible impact of COVID-19 in preparation of the results, including but not limited to its assessrrier: of liqu1city 
and going concern assumption, recoverable values of its investments, financial and non-financial assets and impact on revenues anc costs. The 
management has considered internal and external sources of informatior and has performed sensitivity analysis on the assumptions used and based 
on current estimates, expects to recover the carrying amount of these assets 

6 The Implementation of the Code on Social Security, 2020 is getting postponed. The Company will assess the I'll pact thereof and give effect In tie 
Financial Statements when the date of implementation of the codes and the Rules/ Schemes thereunder are notified. 

7 Figures for the previous periods have been regrouped/ reclassified to comform to the classification of the current period. 

Place: 

Date: 

Chennai 

10.11.2021 

AJIT 
D ;,H.i!lys1gn.:d 
byAJ!TTr'OMAS 

THOMAS�,"'.,';;'.');�:;;? 

AJIT THOMAS 

CHAIRMAN 







AVT NATURAL PRODUCTS LIMITED 

GIN: L 15142TN1986PLC012780 

Consolidated Statement of Cash flows for the half year ended 30th September 2021 

(Rs. in Lakhs) 

Half Year Ended Half Vear Ended 

Particulars 
30th September 2021 311th September 2020 

(Unalrlled) 

A. Cash flow from operating activities 

Profit before tax 

Ad;ustments for: 

Depreciation and amortisation expenses 

Dividend Income 

Exchange differences on translating the financial statement of foreign operations 

Interest Income 

Finance costs 

Unrealised foreign exchange differences 

Operating profit before working capital changes 

Adjustments for working capital changes: 

(Increase)/ Decrease in inventories 
(Increase) I Decrease in loans 
(Increase)/ Decrease in other current assets 
(Increase)/ Decrease in other current financial assets 
(Increase)/ Decrease in other non-current assets 
(Increase)/ Decrease in other non-current financial assets 
(Increase) I Decrease in trade receivables 
Increase/ (Decrease} in other financial liabilities 
Increase/ (Decrease) in other liabilities 
Increase I (Decrease) in trade payables 
Increase/ (Decrease) in provisions 

Net income tax paid (net) 

Net cash (used)/ generated in operating activities (A) 

B. Cash flow from investing activities 

Payments for purchase of property, plant & equipment 

Interest received during the year 

Proceeds from bank balances not considered as cash and cash equivalents: 

Net cash generated I (used in) from investing activities (B) 

C. Cash flow from Financing activities 
Payment of lease liabilities 

Repayment of term loan from banks 

Proceeds from working capital facilities (net) 

Interest Paid 

Dividend Paid 

Net cash generated/ (used in) from financing activities (C) 

Net increase I (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the period 

Notes: 

4,086.33 2.198.41 

738.18 745,32 

(15.33) (28,67) 

(16.27) (40.57) 

(1.66) (11.78) 

195.44 1"-8,28 

(60.72) 

4,925.97 3,010.99 

(5,856.58) (5,649.04) 
(73.16) '36.13) 
444.55 1,078.52 
118.54 206.22 
(57.55) 1ca.13 

i0.05) (35.24) 
592.42 (1,724.30) 

(140.56) (611,94) 
(18.51) 108.62 

1,056.04 2,456,37 
12.55 55.46 

1,003.67 (951.74 

(757.02) (542.09) 

246.65 (1,493.83) 

(381,85) (79.16) 

1.66 ··.78

4.03 (517.69) 

(376.15) (585.07) 

(29.62) (16.37) 
(150.00) 

2,252.56 2,429.15 

('.83.73) (148.28) 

(609.14) 

1,280,07 2,264.50 

1,150.57 185,60 

1,379.44 1,653 95 
2,530.01 1,839..55 

1 These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Corrpanies Act 
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. 

2 The above financial results of the Group for the quarter and half year ended September 30, 2021 have been reviewed by the Audit Com:nrittee and thereafter 
approved by the Board of Directors at their meeting held on November 10, 2021. The Statutory Auditors of the Company have carried ou: a _imiteC: Reviev.,· of 
the Results for the quarter and half year ended Sepember 30, 2021. 

3 The Group operates in solvent extracted products which is the primary reportable segment.Therefore, Segment reporting is not applicable. 

4 The shareholders had approved a final dividend of Re.0.40 (40%) per equity share of face value of Re.1 each for the year ended Mar::n 31 2021 at the 
Annual General Meeting held on August 26, 2021 and the Group has paid this final dividend. 

5 The Management has assessed the possible impact of COVJD-19 in preparation of the results, including but not limited to its assessment :::f l,quidity and going 
concern assumption, recoverable values of its investments, financial and non-financial assets and impact on revenues and costs. Tl":e management has 

considered internal and external sources of information and has performed sensitivity analysis on the assumptions used and based 0-1 CJUrrent estimates, 

expects to recover the carrying amount of these assets 

6 The Implementation of the Code on Social Security, 2020 is getting postponed. The Group will assess the Impact thereof and give efec: In the Financial 
Statements when the date of implementation of the codes and the Rules/ Schemes thereunder are notified. 

7 Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current period. 

Place: 

Date: 

Chennai 

10.11.2021 

AJTTHOMAS 

CHAIRMAN 



PKF SR/DHAR & SANTHANAM LLP 

Charlered Accountants 

Independent Auditor's Review Report on review of standalone financial results 

To the Board of Directors of A VT Natural Products Limited 

1. We have reviewed the accompanying unaudited Statement of standalone financial results cf AVT Natural

Products Limited (the "Company"), for the quarter and half year ended 30 September 2021 ("the Statemeri"),

being submitted by the company pursuant to Regulation 33 of the SEBI (Listing Obligations erd Disclosure

Requirements) Regulations, 2015, as amended ("Listing Obligations") which has been initiEled by us for

identification.

Management's Responsibility

2. This Statement which is the responsibility of the Company's Management and approved by ·:he Board of

Directors, has been prepared in accordance with the recognition and measurement principles lac' down in tlhe

Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under sediori 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and other accounting princ pies generclly

accepted in India.

Auditor's Responsibility

3. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Enga;,ement (SRE)

2410 'Review of Interim Financial Information performed by the Independent Auditor of the En"Jily', issued -:JY

the Institute of Chartered Accountants of India. This standard requires that we plan and perform t~e review to

obtain moderate assurance as to whether the Statement is free of material misstatement. A rev,jevV is limited

primarily to inquiries of Company personnel and analytical procedures applied to financial da:a and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do no� express an

audit opinion.

Conclusion

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to belie\,e

that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting Stcndards ard

other accounting principles generally accepted in India, has not disclosed the information re:i_ired to t:e

disclosed in terms of Regulation 33 of the Listing Obligations, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

For PKF Sridhar & Santhanam LLP 

Chartered Accountants 

�offfll:lllffll·,on No. 003990S/S200018 

T V Balasubramanian 

Partner 

Membership No. 027251 

Place: Chennai 

Date: 10th November 2021 

-:2--

UDIN No. 21027251AAAAGO4166 

91/92, VII Floor, Dr.Radhakrishnan Road, Mylapore, Chennai- 600004, India 
Tel: +91 44 28112985 - 88 Fax: +91 44 28112989 Email: sands@pkfindia.inWeb:www.pkfindia.in 



PKF SRIDHAR & SANTHANAM LLP 

Chartered Accountants 

Independent Auditor's Review Report on review of consolidated financial results 

To the Board of Directors of A VT Natural Products Limited 

1. We have reviewed the accompanying unaudited Statement of Consolidated Financial Results ('the Staterrent')

of A VT Natural Products Limited ("the Holding Company") and its subsidiary com pan es (the H::lding

Company and its subsidiary companies together referred to as "the group") for the quarter and half year erded

30 September 2021, being submitted by the Holding Company pursuant to Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (" Listing Regulations") whict has

been initialed by us for identification.

Management's Responsibility 

2. This Statement which is the responsibility of the Holding Company's Management and approved by the Bciard

of Directors, has been prepared in accordance with the recognition and measurement princi,::les laid dow1 in

the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under sect on 133 of

the Companies Act, 2013 read with relevant rules issued thereunder and other accounting prirciples gene-ally

accepted in India.

Auditor's Responsibility 

3. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410 'Review of Interim Financial Information performed by the Independent Auditor of the Entity', issuec by 

the Institute of Chartered Accountants of India. This standard requires that we plan and perfoni the reviev.: to 

obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limrted 

primarily to inquiries of Company personnel and analytical procedures applied to financial data and t,us 

provides less assurance than an audit. We have not performed an audit and accordingly, we do not expres:o an 

audit opinion. 

We also performed procedures in accordance with the circular CIR/CFD/CMD 1 /44/2019 dated March 29, 2019 

issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requiremen:s) 

Regulations, 2015, as amended, to the extent applicable. 

Conclusion 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the

consideration of the review reports of other auditors referred to in paragraph 6 and 8 below, nothing has corie

to our attention that causes us to believe that the accompanying Statement prepared 1n accordance with he

aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, has n:it

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Obligat ons, incluairg

the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters 

5. The Statement includes the results of the following subsidiary entities:

1. AVT Natural Europe Limited, UK (formerly known as 'AVT Tea Services Limited')

2. AVT Natural S.A. DE C.V, Mexico

3. AVT Tea Services North America LLC, USA

4. AVT Natural North America Inc., USA

91192, VII Floor, Dr. Radhakrishnan Road, Mylapore, Chennai- 600004, India 
Tel: +91 44 28112985 - 88 Fax: +91 44 28112989 Email: sands@pkfindia.inWeb:www.pkfindia.in 
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PKF SRIDHAR & SANTHANAM LLP 

Chartered Accountants 

6. We did not review the financial information of two subsidiary companies included in the Statement, wihose

unaudited financial information reflect total revenues of Rs. (432.56) lakhs and Rs. 1,068.31 lakhs. total ;Jrofit

after tax of Rs. (165.10) lakhs and Rs. (6.54) lakhs and total comprehensive loss of Rs. (141.91) lakhs and Rs.

(23.04) lakhs respectively, for the quarter and half year ended 30 September 2021, as considered i, the

consolidated unaudited financial results. These interim unaudited financial information have been reviewed by

other auditors whose reports have been furnished to us and our conclusion on the Statement, in so far as it

relates to the amounts and disclosures included in respect of these subsidiary companies is based solely on

the reports of the other auditors and the procedures performed by us as stated in paragraph 3 abo·ve.

Our conclusion on the Statement is not modified in respect of the above matter.

7. The consolidated unaudited financial results include the interim financial information o' two subsi'.liary

companies which have not been reviewed by its auditors, whose interim financial informatio1 refle:t Group's

share of total revenue of Rs. 2.96 lakhs and Rs. 28.30 lakhs, total net profit / (loss) after tax of Rs. (2.86) lakhs
and Rs. (2.24) lakhs and total comprehensive income/(loss) of Rs. (2.92) lakhs and Rs. (2.01) lakhs

respectively, for the quarter and half year ended 30 September 2021, as considered ir: the co1solidated

unaudited financial results. According to the information and explanations given to us by the Management,

these interim financial information / financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

8. The above subsidiary companies are located outside India whose financial statements and other finaocial

information have been prepared in accordance with accounting principles generally accepted in their respec.tive
countries and which have been reviewed by other auditors or local management certified under gene·ally

accepted auditing standards applicable in their respective countries. The Holding Company's rr:anagement has
converted the financial statements of such subsidiaries located outside India from accouriting ;Jrinciples

generally accepted in their respective countries to accounting principles generally accepted in India. We have
reviewed these conversion adjustments made by the Holding Company's management.

Our conclusion in so far as it relates to the balances and affairs of such subsidiaries located outside India is

based on the report of other auditors / management certified accounts and the conversion adjustme1ts
prepared by the management of the Holding Company reviewed by us.

For PKF Sridhar & Santhanam LLP

Chartered Accountants 

Firm's Re · ation No. 003990S/S200018 

✓ 
TV Balasubramanian 

Partner 

Membership No. 027251 

Place: Chennai 

Date: 10th November 2021 

UDIN No. 21027251AAAAGR4375 

91/92, VII Floor, Dr.Radhakrishnan Road, Mylapore, Chennai- 600004, India 
Tel: +91 44 28112985 - 88 Fax: +91 44 28112989 Email: sands@pkfindia.inVVeb:www.okfindia.in 


