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1 st November, 2021 

The Market Operations Department 
BSE Limited, 
Phiroze Jeejeebhoy Towe rs 
Dalal Street, Mumbai 400 001 
Seip Code:506261 

The Assistant Manager - Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor 

Dear Sir, 

Plot No. C/1, G Block 
Sandra - Kurla Complex 
Sandra (East), Mumbai - 400 051 
NSE SCRIP CODE: MODISNME 

Sub: Outcome of the Board Meeting Pursuant to Regulation 30 read with Schedule Ill

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

We are pleased to inform you that the Board of Directors of the Company at its meeting held 

on today i.e_ 1 st November, 2020, inter-alia, considered and approved:-

1. Un-Audited Financial Results: Un-audited Financial Results · (Standalone and

Consolidated) for the quarter and half year ended 30th September, 2021 and the said

results have been reviewed by the Audit Committee.

Company clocked excellent growth in revenue, working closely with customers. Company 

also achieved robust profit considering unfavourable silver price movement along with 

upwards swing in other commodities. With this background, company shares the 

confidence of closing the year with good performance with continued focus on customer 

consolidation, operational excellence and better product mix. 

2. Name Change of the Company: The Board at its meeting held on 01 st November, 2021,

approved the name change of the Company from "Madison Metals Limited" to Modison

Limited or Modison India Limited or any other name as may be available with the Ministry

of Corporate Affairs, subject to approval by the shareholders of the Company, Stock

Exchanges viz BSE Ltd. And National Stock Exchange of India Limited and other

necessary approvals, if any. The Company will apply for the availability to the Ministry of

Corporate Affairs.

3. MOUs with RENERA AND L-CHARGE :-Company is happy share positive development
in the field of inorganic growth ambition where it signed MOUs with M/s Renera and L­
Charge for Battery Energy Storage System and EV Charging Infrastructure respectively
for trading, assembly & manufacturing in India.

Works: Plot No. 85/A, B, D & E, 'E' Road, Phase 1, GIDC, Vapl - 396195, Dist. Valsad, Gujarat, India 





 

 

 
Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to 
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 
 

To, 
The Board of Directors of Modison Metals Limited (“Company”) 

 
1. We have reviewed the accompanying statement of unaudited standalone financial 

results of MODISON METALS LIMITED (“Company”) for the quarter and half year 
ended September 30th, 2021 being submitted by the Company pursuant to Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including relevant circulars issued by SEBI from time to time. 
 

2. The statement is the responsibility of the Company’s management and has been 
approved by Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review of the Statement, which has been prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind As 34”), specified under 
Section 133 of the Companies Act, 2013, SEBI Circular CIR/CFD/PAC/62/2016 dated 5 
July 2016 (hereinafter referred to as 'the SEBI Circular'), and other accounting principles 
generally accepted in India. 

 
3. We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410, ‘Review of Interim Financial Information performed by 
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and an analytical procedure 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion.  

 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited standalone financial results 
prepared in accordance with applicable Indian Accounting Standards (Ind AS) and other 
recognized accounting practices and policies has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement.  

 

For Kanu Doshi Associates LLP 

Chartered Accountants 

Firm Registration No: 104746W/W100096                   

 
 

_________________                                                         
Kunal Vakharia                                                               
Partner 
Membership No.: 148916 
UDIN: 21148916AAAAIJ7782 
Place: Mumbai 
Date:  1st November, 2021 

KUNAL 
SUMANTBHAI 
VAKHARIA

Digitally signed by KUNAL 
SUMANTBHAI VAKHARIA 
Date: 2021.11.01 13:29:23 
+05'30'
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.METALS LIMITED 

Statement of Standalone UnAudited Assets and Llabllltles as at 30th Sep, 2021 

Particulars 

A Assets 
1 Non - current assets 

(a) Property, Plant and Equipment
(h) Canital work - in - progress
(c) Investment Property
(dl Other Intangible Assets 
(e) Financial assets

i) Investments
(ii) Other financial assets

(J) Other tax assets (Net)
(ir) Other non - current assets 

Total Non Current Assets 

2 Current Assets 
(a) Inventories
(b) Financial assets

(i) Trade receivables
'ii) Cash and cash eouivalents 
'iii) Bank balances other than (ii) above 
'iv) Other financial assets 

(c) Other current assets
Total Current Assets

Total Assets 

B Eauin and Liabilities 
I E11uitv 

(a) Eouitv share caoital
(b) Other Eauitv

Total Equity 

2 Llablllties 
2.1 Non Current Liabilities 
/a) Financial Liabilities 

i) Borrowings
(ii) Other financial liabilities

(bl Provisions 
(c) Deferred tax liabilities (Net)

Total Non Current Liabilities
2.2 Current Liabilities 
(a) Financial Liabilities

i) Borrowin2s
ii) Trade payables

(iii) Other financial liabilities
(b) Other current liabilities
(cl Provisions 
(d) Current tax liabilities (Net)

Total Current Liabilities

Total Liabilities

Total Equity & Liabilities 

Place: Mumbai 
Date:Ol st November 2021 

Rs. In Lakhs 

As at 30.09.2021 As at 31.03.2021 
(UnAudlted) (Audited) 

6 475.64 6,036.00 
487.38 307.96 
439.76 185.99 

9.70 10.67 

174.94 173.70 
88.57 86.57 

135.04 52.61 
288.01 602.92 

8,099.04 7,456.42 

7 195.52 5,995.12 

5,458.01 5,996.52 
24.04 18.94 
23.43 22.33 
18.59 26.96 

374.89 738.71 
13,094.48 12,798.58 

21,193.52 20,255.00 

324.50 324.50 
16,852.92 16,131.77 
17,177.42 16,456.27 

. . 

4.59 4.45 
130.30 124.62 
445.86 466.70 
580.75 595.77 

1,634.49 1 153.09 
892.25 596.50 
24.90 69.48 

858.26 1,223.44 
25.45 19.73 

. 140.72 
3,435.35 3,202.96 

4,016.10 3,798.73 

21,193.52 20,255.00 

For And on Behalf of the Board 
ForModi

�

•M

� 

Manish Ku ar Srivastava 
Joint Man Ing Director 

DIN: 08796273 
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METALS LIMITED 

Annexure 1 

Standalone Cash Flow Statement For The Period Ended 30th Sep 2021 

A} Cash Flow From Operating Actlvltles 
Net Profit before tax & Extraordinary Items 
Adjustment for: 
Depreciation I Amortisation
Interest Income 
Dividend received 
Reclassification of remeasurement of employee benefits
lntcrest Expenses
Allowance for Bad Debts
Sundry balance written back (Net) 
Exchange Rate Fluctuation (Net) 

Operating Profit Before Working Capital Changes
Adjustments For Work.ing Capital Changes : 
Other non • current assets 
Inventories
Trade Receivable 
Other Non Current financial assets
Other financial assets 
Other current assets
Other non current financial liabilities
Trade payables 
Other current financial liabilities
Other current liabilities 
Provisions 

Cash Generated from Operations 
Direct Taxes paid 
Net Cash From Operating Activities 

B) Cash Flow From Investing Activities
Purchase of Property Plant and Equipment including Capital Work in Progrm

Investment in Bnnk Deposit
Dividend Received
Interest Received

Net Cush Used In Investing Activity 

C) Cash Flow From Financing Activities
Net (Decrease)/ Increase in Borrowings
Interest Paid 
Dividend Paid (Inclusive of Dividend Distribution Tax) 

Net Cash Used In Financing Activity 

Net Changes In Cash & Cash Equivalents(A+B+C) 

Opening Balance Of Cash & Cash Equivalents 
Closing Balance Of Cash & Cash Equivalents 

Notes 

Closing Balance of Cash & Cash Equivalents 
Cash and Cash Equivalents Includes: 
Cash In Hand 
Balance With Scheduled Banks 
• In Current Account

Place: :vlumbai 
Date: 01st November 2021 

312.61 
(5.35) 

6.95 
115.19 

(0.31) 
(0.84) 

(8.09) 
(1,200.40) 

528.47 
(2.00) 
(I .59) 

363.82 
0.14 

293.82 
(36.49) 

(365.18) 
11.39 

(861.46) 

(1.10) 

15.32 

491.71 
(121.57) 

1.10 

Sep 2021 

972.J I

428.24 
1,400.35 

(416.12) 
984.24 

(503. I 5) 
481.09 

(847.24) 

(847.24) 

371.24 

371.24 

5.09 

18.94 
24.03 
5.09 

1.87 

22.16 

24.03 

(Rupees In Lakbs) 

291.64 
(8.00) 
(0.85) 
0.38 

52.56 
46.37 

(33.33) 

(7.96) 
669.12 

(234.18) 

6.83 
(446,20) 

(1.72) 
(62.72) 

1.34 
150.26 

4.75 

(160.99) 

75.92 
0.85 
9.04 

(1,437.44) 
(52.66) 
(0.92) 

Sep 2020 

1,242.66 

348.77 
1,591.43 

79.52 
1,670.95 
(200,75) 

1,470.20 

(75.18) 

(75.18) 

(1,491.02) 

(1,491.02) 

(96.00) 

116.38 
20.38 

(96.00) 

1.95 

18.43 

20.38 

FOR AND ON BEHALF OF THE BOARD

ForMo

�

�•

w 

Manish r Srivastava 
Joint Ma glng Director 

DIN: 08796273 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to 

Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To  

The Board of Directors of MODISON METALS LIMITED 

1. We have reviewed the accompanying statement of consolidated unaudited financial results
('the Statement') of MODISON METALS LIMITED ('the Parent') and its subsidiary (the Parent
and its subsidiary together referred to as 'the Group'), for the quarter and half year ended 30th

September 2021, being submitted by the Parent pursuant to the requirements of Regulation
33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) including relevant circulars issued by SEBI from time to time.

2. The Statement is the responsibility of the Parent's management and has been approved by
the parent's Board of Directors. Our responsibility is to express a conclusion on the Statement
based on our review has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards 34 “Interim Financial Reporting” (“Ind
AS 34”), specified under section 133 of the Companies Act, 2013, SEBI Circular
CIR/CPD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI Circular'), and
other accounting principles generally accepted in India.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, Review of the Interim Financial Information Performed by the

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and an analytical procedure applied to financial

data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular 

CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation. 33 (8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended), to the extent applicable. 

4. The Statement includes the result of one subsidiary i.e. Modison Contacts Private Limited.

5. We did not review the interim financial results of the subsidiary included in the Statement,

whose financial information reflects total assets of Rs. 27.59 lakhs as on 30th September 2021,

total revenues of Rs.0.49 lakhs and Rs. 0.80 lakhs, total net profit after tax of Rs.0.20 lakhs

and Rs. 0.37 lakhs, total comprehensive income of Rs.0.20 lakhs and Rs. 0.37 lakhs for the

quarter and half year ended on 30th September 2021 respectively and net cash outflow of Rs.

0.17 lakhs for half year ended on 30th September 2021. These interim financial statement

have been reviewed by other auditor whose review report has been furnished to us by the

management, and our conclusion in so far as it relates to the amounts and disclosures

included in respect of this subsidiary is based solely on the review report of such other auditor



and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the 

statement is not modified in respect of our reliance on the financial information certified by the 

Management. 

6. Based on our review conducted and procedures performed as stated in the paragraph 3 above

and based on the consideration of the review report of the other auditor referred to in

paragraph 5 above, nothing has come to our attention that causes us to believe that the

accompanying statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standards and other accounting

principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For Kanu Doshi Associates LLP 
Chartered Accountants 
Firm Registration No: 104746W/W100096 

 
_________________ 
Kunal Vakharia 
Partner 
Membership No.: 148916 
UDIN: 21148916AAAAIK1312 

Place: Mumbai 
Date:  1st November, 2021 

KUNAL 
SUMANTBHAI 
VAKHARIA

Digitally signed by KUNAL 
SUMANTBHAI VAKHARIA 
Date: 2021.11.01 13:28:56 
+05'30'
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MIODl•DN 
METALS LJMITf/£0 

Annexure I 

ConsoUdated Cash Flow Statement For The Period Ended 30th Sep 2021 

A) Cash Flow From Operating Acthities 
Net Profit before tax & Extraordinary Items 
Adjustment for: 
Depreciation/ Amortisation 
Interest lnoornc 

Dividend received 
Reelassllication of remeasurement of employee benefit, 
Interest Expenses 
Allowance for Bad Debts 
Net goin on financial assets measured nl PYTPL 
Sundry balon,.c written bock (1'"ct) 
Exchange Rate flucruation (Net) 

Operating Prone Defore Working Copllal Ch•nge, 
Adjustments For Working Capital Changes : 
Other non - current assets 
Inventories 
Trade Receivable 
Other Non Current financial assets 
Other financial assets 

Other current assets 
Other non current financial liabilities 
Trade payables 
Other current financial liabilities 
Other current linbllillcs 
Provisions 

Cash Genernted from Operations 
Direct Taxes pnld 
Net Cash From Operating Activities 

D) Cash Flow From Inv.sling Aclivillcs 
Purchase of Property Pinnt and Equipment including Capitol Work in 
Progress 
Investment in Uank Deposit 
Dividend ReceiYcd 
Interest Received 

Net Cash Used In Investing ActiYity 

C) Cash Flow From Financing Activitie, 
Net (Decreose)/lncreasc in Borrowings 
Interest Paid 
Dividend Paid (Inclusive of Dividend Distribution Tax) 

Net C°'h Used In finnncing Activity 
Net Changes In Cash & Cash Equivalents(A+B..-C) 

OpenlnK D•l•ncc or Cash & Cash Equivalents 
Clo!lng Balance Of Cash & Cash Equlv•lenb 

:-lotcs 

Clwluc D•l•uce or Cuh & Cuh Equlyal•11ta 
Cash and Cash Equivalents Includes: 
Ca,;h in Hand 
Balance Wjth Scheduled Banks 
• In Current Account 

Place: Mumbai 
Oate: 0 I st November 2021 

312.61 
(5.35) 

6.9S 

I 15.19 

(0.80) 
(0.31) 
(0.84) 

(8.09) 
(1,200.40) 

528.47 
[2.00) 
[1.59) 

363.82 
0.14 

293.95 
()6.49) 

(365.18) 
: 1.39 

(861.46) 

(1. IO) 

15.32 

491.70 
(1,1.57) 

1.10 

(Rupees In L•khs) 

Sep 2021 Sep 2020 

972.61 1,242.93 

291.64 
(8.00) 
(0.85) 
0.38 

S2.56 

46.37 
(0.43) 

(33.33) 
427.45 348.34 

1,400.06 1,591.27 

(7.96) 
669.12 

(234. I 8) 

6.83 
(446.20) 

(1.72) 
(62.59) 

1.34 
150.26 

4.75 
(415.98) 79.6S 
984.08 1,670.93 

(503.15) (200.75) 
480.93 1,470.18 

(160.99) 

75.92 
0.85 
9.04 

(847.24) (15.18) 

(847.24) (15.18) 

(1,437.45) 
(52.66) 
(0.92) 

371.23 (1,491.03) 

371.23 (1,491.03) 
4.92 (96.03) 

21.29 119.15 
26.21 23.12 
4,92 (96.03) 

1.88 1.96 

24.33 21.16 

26,21 23.12 

FOR AND ON BEHALF OF THE BOARD 
For Mu la imlted 

� 

Manlsb ivastava 

Joint !rector 
OIN 73 
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