
3o'n July, 2o2o
To

Manager-CRD

BSE Limited

Phi roze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Dear Sir/Madam,

Scrip Code: 508954

Sub.: Outcome of the Board Meetins held on 30th Julv, 2020:

Pursuant to Regulation 33 of the SEBI (Listing of Obligations and Disclosure Requirement) Regulations, 201.5, this
is to inform you that the Board of Directors ofthe Company at their meeting held today i.e., 30th July, 2020 inter
alia, considered and approved the following nlatters:

1' Audited Consolidated and Standalone Financial Statements of the Company for the euarter and year ended on
31st March, 2020 along with the statement of Assets and Liabilities;

A copy of Audited Consolidated and Standalone Financial Statements of the Company for the euarter and year

ended on 31st March, 2020 along with the Audit Report received from the Statutory Auditors of the Company
for the said results are enclosed herewith for your records.

2. Directors' Report for the financial year ended 31't March, 2020;

3. Appointment of M/s. Aadesh Shah & Associates, Chartered Accountants as tnternal Auditor of the Company for
the Financial Year 2020-202t.

Kindly take the above on your record and acknowledge the receipt of the same.

Thanking you,

Yours faithfully,

For Finkurve FinancialgG
Sunny

Company Secretary &
M. No.: ACS 32611

Encl.: A/a

Arvoo
FINANCE \/
Finkurye Finonciol Seryices limited

CIN: 165990MH 1984PICO32403

Rggistered Office: 3rd Floor, Bullion llouse, 115, Tombokoto [one, Opposite Dogino Bozoor, Pydhonie, Mumboi 400 003
Cbrporote Of$ce: 2O2, D-Wing, Trocle World, Komolo Mill Compound, lower Porel West, Mumboi 400 013
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Lnonn SINGHAL & ASStrtrIATEs
EHARTERED AtrtrEUNTANTS

Independent Report on Quarterly and Year to Date Standalone Financial
of the SEBI (ListingResults of the Com y Pursuant to the Regulation gg

Obligations and Requiremerrts) Regulations, 20 I 5

To
Board oli Directors of
Finkunr,e Financial s Limited,

Report on the audit

Opinion

the Standalone ,Financial Results

We hav,e audited th accompanying standalone financia-l results of Finkurye
Financial Services
31st, 2020, attached
requirement of Regu
Requirements) Regulat

ed ('the Con:pany') for the quarter and year ended March
erewith, being s;ubmitted by the Company pursuant to the

In our opinion and to the best of our information and according to the explanations
alone financial results:given to u.s, these s

(i) are presented in a
Regulations in this

(ii) give :r true and I'
principles laid dow
principles generall

tion 33 of the SEBI (Listing Obligations and Disclosure
ns, 2015, as amended ("Listing Regulations").

rdance with the requirements of Regulation 33 of the Listing
; and

r view in conformity with the recognition and measurement
in the applicable accounting standards and other accounting

accepted in India, of the net profit and other comprehensive
ancial information for the quarter and year ended March 3lst,incorne and other fi

2020.

Basis for Opinion

We conducted our au t in accordance with the Standards on Auditing (SAs) specifred
under Section 143(10)
those Standards are fu

the Companies Act, 2013 (the Act). Our responsibilities under
her described in the "Auditor's Responsibilities for the Audit of

the Standalone Finan
Company in accordan
Accountants of India (

Results" section of our report. We are independent of the

our audit of the stan
Rules thereunder, and
with these requirement

have fulfilled our other ethical responsibilities in accordance

We believe that the a
provide a basis for our

it evidence we have obtained is sufficient and appropriate to
udit opinion,

Management's Res for the Standalone Financial Results

The statement has n prepared on the basis of the standalone annual financial
statements. The Com 'sB Directors are responsible for the preparation of
these standalone fi ia-l

col
ive a true and fair view of the net profit and

other comprehensive i inancial information in accordance with the

OFF

with the Code of Ethics issued by the Institute of Chartered
AI) together with the ethical requirements that are relevant to
one financial results under the provisions of the Act and the

and the Code of llthics.

ROAD, NEAR WEH METRO STATION, ANDHERI (E), MUMBAI _ 4OO 099
1055 EMAIL : info@.ladhasinshal.com
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applicable accounting
relevant rules issued
India and in comol
responsibility also incl
with the provisions o
preventing and detect
appropriate accountirt
and prudent; and cl
financial controls, th
completeness of the ac
the staldalone financi
misstatement, whethe

In preparing the stald
assessing the Comp
applicable, matters re
accounting unless the
cease operations, or h

The Board of Directo
reporting process.

Auditor's Responsib

Our objectives are to
financial results as a
or error, and to lssu
assurance is a high lev
accordance with SAs
Misstatements can ari
or rn tne aggregate. t
decisions of users take

As part
maintain

of an audit
professional s

. Identify and as
results. whether
responsive to t
appropriate to p
mrsstatement
fraud may invo
or the override o

Obtain an unde
design audit p
143(3)(i) of the A
the Company h
operating effectiv

Evaluate the app
of accounting est

Conclude on th
concern basis of
a material unce

standards prescrrLbed under Section r33 of the Act, read with
ereunder and other accounting principles generally accepted in
nce r.r'ith ReguJ.ation 33 of the Listing Regulations. This
des maintenance of adequate accounting records in accordance
the Act for safeguarding of the assets of the company and for
tg frauds and other irregularities; selection and application of
policies; making judgments and estimates that are reasonable

sign, implementation and maintenance of adequate internal
t were operatin54 effectively for ensuring the accuracy and
ountrng records, relevant to the preparation and presentation of
results that girue a true and fair view and are free from material

due to fraud or error.

lone financial results, the Boarcl of Directors are responsible
:y's_ ability to crtntinue as a going concern, disclosing,
led to golng concern and using the going concern basis
rard of Directors either intends to liquidate the company or

for
AS

of
to

no reahstic alternzrtive but to do so.

are also responLsible for overseeing the company's financial

for the Audit of the Standalone Financial Results

obtain reasonabie assurance about whether the standalone
hole are free from material misstatement, whether due to fraud

an auditor's report that includes our opinion. Reasonable
I of assurance bu1- is not a guarantee that an audit conducted in
will always detect a material misstatement when it exists.
from fi'aud or en:or and are considered material if, individually
ey could reasonably be expected to influence the economic
on the basis of these standalone financia,l results.

accordance with sAs, we exercise professional judgment and
epticism throughout the audit. We also:

s the risks of material misstatement of the standalone financial
due to fraud or error, design and perform audit procedures
ose risks, and obtain audit evidence that is sufficient and
vide a basis for our opinion. The risk of not detecting a material
Llting from fraud is higher than for one resulting from error, as
: collusion, forgery, intentional omissions, misrepresentations,
internal control,

tanding of internal control relevant to the audit in order to
dures that are ap,propriate in the circumstances. Under section

t, we are a]so resp,onsible for expressing our opinion on whether
i adequate internal financial control system in place and the
ness of such controls.

priateness of accounting policies used
ates and related disclosures made by

approprlat
ccountrng
ainty exis

enes e Board of
the audit

and the reasonableness
the Board of Directors.

Directors' use of the going
evidence obtained, whether
conditions that may cast

a
nts or



Othert Matters:

Partner
M. No. IO445L
UDIN:
Place:
Date:

significant dou
conclude that a
our auditor's re to the related disclosures in the standalone hnancial resultsor, if such discl res are lnadequate, to modify our opinion. our conclusions are

r the company's ability to continue as a golng concern. If we
terial uncertainty exists, we are required io diaw attention in

it evidence obtarned up to the date of our auditor's report,
vents or conditions may cause the company to cease to

based on the
However, futu

achieves fair p

Materiality is the m

conttnue as a concern.

Evaluate the o e{all presenta , structure
irfcluding the losures, and

and content of the standalone
lvhether the standalone financia-l
and events in a manner that

hnzurcial result
results represe t the. underlying transactions

ieltauon,

that individualty or in
reasonably knowled
influenced, We consid
the scope of our audit
the effect of any identi

We communicate with
the planned scope and
signifi cant defrciencies

We also provide those
with relevant ethical r
them all relationships
independence, and w pplicable, related safeguards.

The Standalone Finan
2O2O being the ba-lanci
and the published una
financial year which we

Our opinion on the Sta rrlent is not modified in respect of the above matter.

For Ladha Singhal & ates
Chartered Accountants
(Firm .Regd. No. ).20241

hal)

20\o\t\,lsl
Mumbai

.rorh July 2O2O

rged with governairce with a statement
rrements regarding independence, and
other matters 1.hat may reasonably be

that we have complied
to communicate with

thought to bear on our

a-l Results include the results for the quarter ended March 31,
g.hgure betw res in respect of full financial year
dr]ted year to to the third quarter of the current
e pubject to li us.
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FINKURVE FINANCIAL SERVICES LIMITED
Statement of audited standalone financial results for the quarter and year ended March 3t,2ozo

Cl N : 165990MH 1984P1C032403
Regd. Office : 3rd Floor, Bullion House, 1L5 Tambakatta Lane, Zaveri Bazar, Mumbai - 400 003
Tel No: 022'6t420022,Emai|id: finkurvefinanciat@gmail.com; Website: www.arvog.com

Rs. i
Particulars Quarter ended Year ended

I

il

ilt

IV

v

VI

vil

vilt

tx

x

xt

xil

I

I

I Revenue From Operations

| - lnterest income

lTo,rl R"r"nr. from operations

loth",. tn.o-"
lrotal lncome (t+tt)

lr*rr*r*
I Finance costs

I 
rmptoyee benefits expense

I 

Denreciation and amortization expense

I 

Other expenses

lTotal 
expenses (lV)

Profit before tax (tV-V)

Tax expense (Refer note no 4 below)

Profit for the year (V-Vt)

Other Comprehensive lncome

Total comprehensive income for the year (Vll+Vlll)

Paid up equity share capital

Reserves excluding revaluation reserves

Earnings per equity share:

Basic & Diluted (Face value Rs.1 per equity share)

31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
Audited Unaudited Audited Audited

799.40

799.40

6.98

369.42

369.42

0.04

3L2.65

312.65

0.54

L,630.76

t,630.76

7.L9

1,497.22

t,497,22

5.88
806.38 369.46 313.19 L,637.94 1,s03.10

369.89

23.17

2.36

103.82

201.50

21.03

2.lt
4s.95

296.70

16.90

t.L2

55.92

808.31

80.75

8.69

206.6L

1,162.44

68.34

3.8s

150.99
499.24 270.60 380.54 1,104.36 1,385.52

307.t4 98.85 167.4s 533.s8 tL7.48

130.53 38.72 130.63 38.72

176.51 98.85 (106.17 402.96 78.76

176.51 98.85 (105.17) 402.96 78.76

1,268.58

0.16

1,084.37

0.09

965.00

(0.11)

1,268.58

t7,875.25

0.35

966.00

406.51

0.08

Notes:

1. The above results have been reviewed by the Audit committee and approved by the Board of Directors at its meetings held on 30-07-2020 and the
statutory Auditors of the company has carried out the Limited review of the same.

2' The Company has adopted lndian Accounting Standards ("lnd AS") notified under section 133 of the Companies Act, 2013 (',the Act") read with
Companies (lndian Accounting Standards) Rules, 2015 from April 01, 2019 with the effective date of transition is April 01, 201g. Such transition has been
carried out from the erstwhile accounting standards notified under the Act, read with relevant rules issued thereunder and guidelines issued by the Reserve
bank of lndia ("RBl") [Collectively referred to as "previous GMP"]. Accordingly, the impact of transition has been recorded in the opening reserves as at
April 01, 2018 and the corresponding figure presented in these results have been restated/ reclassified.

3' As required by Paragraph 32 of lnd As 101, net profit reconciliation between the figures reported under previous GMp and lnd AS is as undei.:

Rs. in Lakhs

Net Profit reconciliation Equity

Particulars
For the Quarter

ended

31-03-2019

For the year

ended

31-03-2019

As on 31-03-

2019

Net profit/ Equity as pre previous GAAP

Add:
- Fair valuation of financial assets measured at
amortised cost

- Share of loss accounted in LLp

- Deferred revenue expenditure amortised

lLzO.72l

(0.01)

t4.20
(1.7s)

94.18

(0.01)

(1.7s)

453.90

(0.01)

(1.7s)



- Expected credit loss

- Deferred tax impact
Net profit/Equity as per lnd AS

Comprehensive lncome
'otal Comprehensive lncome

Date: 30-07-2020

Place: Mumbai

(62.

5.19

78.76

78.76

17.35

406.51

(106.1 406.51

4. The provisions for taxation (including deferred tax) is being done at the end of the year.

5' The Company has only one single reportable segment i.e. 'Financial services'in terms of requirements of lndian Accounting standards 10g and has itsoperations in lndia.

6'lnrespectofthestandaloneFinancial Results,thefiguresforthequarterendedMarch 3t,2o2oandthecorrespondingquarterendedMarch3l,2olg
are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures up to the third quarter ofthe respective financial years ending on March 3l,2o2oand March 31, 2019 respectively.

By order of the Board of Directors

Sachin Kothari [\!\
Executive Directo\\i



FINKURVE FINANCIAL SERVICES LTMITED
STATEMENT oF ASSETS AND LtABtLtrtEs As AT 31st March, 2020

(Rs. in Lakhs)

1 ASSETS

Financial assets

Cash and cash equivalents
Receivables

Trade Receivables

Loans

lnvestments

Other Financial assets

Non-financial Assets

Current tax assets (net)

Deferred Tax Assets

Property, plant and equipment
Other lntangible assets

Right of use assets

Other non financial assets

Total assets

TIABITITIES AND EQUlTY

Financial liabilities
(l)Trade Payabtes

(i) total outstanding dues of micro enterprises and
small enterprises

(ii) total outstanding dues of creditors other than
micro enterprises and small enterprises

Borrowings (other than debt security)
Lease liability

Deposits

Other Financial liabilities

Non-fi nancial Liabilities

Current tax liabilities (net)

Other non-fi nancial liabilities

Equity

Equity share capital

Other equity

Total Liabilities and Equity

54.47

49.78

19,270.60

1,069.L4

10.99

63.88

6.67

0.10

L8.71

18.06

9,521.36

977.48

1.61

105.91

29.50

6.34

0.18

20.52

11.59

7,278.70

20.32

22.50

1,269.59

71,875.2s

L4.53

9,304.95



FINKURVE FINANCIAL SERVICES TIMITED

CASH FIOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2O2O

(Rs. !n takhs)

For the year ended
31st March 2020

For the year

ended 31st March

2019A. CASH FLOW FROM OPERATING ACTlVtflE'

Net Profit/(Loss) before tax
Adjustments for

Depreciation

Amortisation of Right of Use

Bad Debts

Finance Cost - borrowings
lnterest on lease liabilities
Expected credit loss

Profit on sale of investments

Profit on sale of Assets

Loss on Sale of lnvestments

Fair Valuation of Financial assets - Deposits
Share of Loss / (profit) from Firm / LLp

lnterest on income tax refunds
lncome tax paid relating to earlier years

Operating Profit Before Working Capital Adjustments

Adjustments for changes in working capital
Loans given

(lncrease)/Decerease in financial and non financial asssets
lncrease/(Decerease) in financial and non financial Liabilities

Cash generated from operations
Direct Tax Paid (Refund) [Net]
Net Cash from Operating Activities

B. CASH FLOW FROM INVEST]NG ACTIV]TIES

Sales / (Purchase) of lnvestments - Net
Capital Expenditure on Fixed Assets

Net Cash from lnvesting Activities

C. CASH FTOW FROM FINANCING ACTIVITIES

Proceeds from lssue ofShare Capital
Security Premium Account
Proceeds/(Repayment) from/of borrowings (Net)
Payment of lease liabilities
lnterest Paid on Borrowings
Net Cash from Financing Activities

Net increase in cash and cash equivalents (A+B+C)

Opening Balance of Cash and Cash Equivalents

Closing Balance of Cash and Cash Equivalents

533.58

3.21

5.48

805.58

2.73

81.08

177.48

3.85

35.13

1,762.44

18.86

(0.47)

(0.07)

13.02

0.01

18.93

(s.14)l

(8,354.15)

57.75

(8,411.91)

(t20.28270)

(3.46)

(t23.741

1.,79t.64

(6.0s)

(1s6.41)

2,994.7L

(7.3e)

3,002.10

(3.12)

(42.ss)

(7,740.99)

(7,762.44ll

(2,903.43)

(.+'

wD/

PARTICULARS

,\XA)

33.93

(0.00)

(s.30)

(0.04)

L,460.24 1,355.53

302.58

11,065.79

(2,026.26)

(6.60)

(80s.s8)

9,529.93

(s.72]t

60.19

54.47

55.71

4.48

60.19

/t.



Lnonn SINEIHAL & AsStrtrIATES
E TTeeTeRED AccEUNTANTs;

Independent s Report on
Financial R

Opinion

We have audite t
Financial Li
to as "the group")
being, submitted
SEBI (Listing Obli

Year to Date Consolidated
Regulation 33 of the SEBI

Quarterly and
Pursuant to thethe Company

(tisting Obliga d Disclosure Requirementsl Regulations, Z0lE

IO
Board of Dire
Finkurye F rvices Limited,

Repo,rt on the a the Consolidated Financial Results

accompanylng consolidated financial results of Finkunre
ited ('the Parent company') and its subsidiary (together referred
e_quarter and yetrr ended March 31st, 2o2o, attached herewith,
company pursua.nt to the requirement of Regulation 33 of the
s and Disclosure Requirements) Reguiations, 201s, as amended

to the best of our information and according to the explanations
rn the consideration of reports of the other auditors on separatesed

for t
yth

tio
("List:ing Regulatio s").

In our opinion
glven to us and
audit,ed linancial ate ents/financial results of the subsidiarv which.

(i) in,clurle the hr!anci
kr:Lown as Supalma

(ii) are presented in a
Re:gulations in this

Ll results of subsidiary, Arvog Forex private Limited (formerlv
orex Private Limited):

rdance with the requirements of Regulation 33 of the Listing
garcl; and
r view in confor:nity with the recognition and measurement
in the applicable accounting standards and other accountins

accepted in Inclia, of the net proht and other comprehensiv!
ancial informatio,n for the quarter and year ended March 31"t,

t in accordance u,ith the standards on Auditing (sAs) specified
rf the companies Act, 2or3 (the Act). our responsibilities under
her described in the "Auditor's Responsibilities for the Audit of

cia-l Results" section of our report. we are independent of the
'ith the code of Ethics issued by the Institute of chartered
AI) together with the ethical requirements that are relevant to

dated finar-rcial results under the provisions of the Act and the
e have fulfilled our other ethical responsibilities in accordance

(iii)give a true a4d f
principles laid dow
principles generall
incorrLe and other
2020.

Basis for Opinion

We cc,ndr-tcted our aud
under Section 143(10)
those Standards are fu
the C(tnsolidated Fin
group in accordance
Accountants of India (l
our audit. of the consol
Rules thereunder, ard
with these requirement and the Code of Elthics.

We believe that the au it evidence obtained by
report relerred to in "
provide a basis for our

her matters" pariagraph
udit opinion.

202. METRO AVENU]E. PEIREIRA HILL OFF ANDI{ERI KURLA ITOAD.

us and other auditors in terms of their
below is sufficient and appropriate to

METRO STAIION, ANDHERI (E), MUMBAI _ 4OO 099
TEL. (O): 122 2820 1044 / 2820 1055 EMAIL : info@ ladhasinshal.com



Managernent's Respo

These, Consolidated au
consolidated annual fi
responsible for the
and fair view of the
infornnation of the grcr
presc.ribed under Secti
other ac:counting pri
Resulation 33 of the Li

The rr:spective Board
for maintenance of acl
the Ar:t for sal'eguardin
frauds and other irre
policit:s; making judgm
implementation and
operating effectively f:

recorcls, relevant to
results that give a tru
due tcl fraud or error.

In preparing the con
inclucled in the group
contfrue as a gorng co
and uLsing the going
intencls to liquidate th
but to do so.

The respective Board
respolrsible for overseei

Auditor's Res

Our objectives are to
flnanc:ial results as a
or error, and to lssu
assuria.nce is a high I
accor<lance with SAs
Misstatements can aris
or in the aggregate, t
decisi,rns of users take

As part
maintain

Identify and
financial resul
procedures res

ilities for the Consolidated Financial Results

terly financial rr:sults have been prepa-red 0n the basis 0f the
ancial statements. The Parent Company's Board of Directors are

ation of these consolidated financial results that sive a true
profit and other comprehensive income and other financial

p and in accordance with the applicable accounting staldards
n 133 of the Act, read with relevant rules issued thereunder and
ciples generally accepted in India and in compliance with
ting Regulations.

Directors of the r:ntities included in the group are responsible
quate accounting records in accordance with the provisions of

of the assets of the Company and for preventing and detecting
larities; selectio.n and application of appropriate accounting
ts and estimates; that are reasonable and prudent; and design,

aintenance of adequate internal financial controls, that were
ensuring the accuracy and completeness of the accounting
preparation and presentation of the consolidated financia_l

and fair view and are free from material misstatement, whether

lidated financial results, the Board of Directors of the entities
a-re responsible for assessing the respective entity's ability to

rn, disclosing, as applicable, rnatters related to going concern
ncern basis of accounting unless the Board of Directors either
Company or to cr:ase operations, or has no rea-listic alternative

of Directors of the entittes included in the group are also
Group.the financial reporting process of the

es for the Audit of the Consolidated Financial Results

btarn reasonable assurance about whether the consolidated
hole are free from material misstatement, whether due to fraud

an auditor's report that includes our opinion. Reasonable
I of assurance but is not a suarantee that an audit conducted in
will ah.l,ays detect a material misstatement when it exists.
from fraud or error and are considered material if, individually
ey could reasonably be expected to influence the economic
on the basis of these consolidated financia-l results.

of an audit i accordeince with SAs, we exercise professiona-l judgment and
professional s pticisrn through,rut the audit. We also:

ss the risks of material misstatement of the consolidated
whether due to, fraud or error, design and perform audit

nsive to those rislis, and obtain audit evidence that is sufficient
to provide a basir; for our opinion. The risk of not detecting aand appropriate

material misstat
error, as frau

ment resulting from fraud igher than for one resulting from
may involve coll

misrepresentatio s, or the override of
ery, intentional omissions,



Obtain an und
design audit
143(3)(i) of the
the Company h
operating effecti

Evaluate the a
oI accountlng es

Conclude on th
going concern
whether a mate
cast significant
concern. If we
draw attention
consolidated fin
our opinion. Ou
date of our audi
Company to

Evaluate the
financial result
hnancial results
that achieves fai

Obtain sufficien
information of
consolidated fi
superylslon and
entities includ
independent au
hnancial statem
auditors remain
audits carried o

Materiality is the magn
that i:rdividually or in
reasonably knowledge
influerrced. We conside
the scope of our audit
the eff'ect of any identifi

We communicate with
we are the independen
and timing of the au
deficiencies in internal
charged with governan
requir,ements regarding
and o1-her matters that
where applicable, relat

We are not required to
Securities Exchange
Reguleitions, to the exte t applicable.

standing of internal control relevant to the audit in order to
ures that are alppropriate in the circumstances. Under section

t, we are also responsible for expressing our opinion on whether
s adequate internal financial control system in place and the
eness of such conlrols,

ropriateness of accounting policies used and the reasonableness
imates and relatecl disclosures made by the Board of Directors.

appropriateness of the respective Board of Directors' use of the
sis of accounting and, based on the audit evidence obtained,
ial uncertainty exists related to events or conditions that mav

ubt on the respective entities ability to continue as a golng
nclude that a material uncertainty exists, we are required to
in our auditor's report to the related disclosures in the
cial results or, :if such disclosures are inadequate. to modifv

conclusions are Lrased on the audit evidence obtained up to the
or's report. However, future events or conditions may cause the

to contrnue as a going concern,

rall presentation, structure and content of the
, incluciing the disclosures, and whether the
represent the uncler'lying transactions and errents
presentation.

consolidated
consolidated
Ln a manner

appropriate auclit evidence regarding the financial results/
e entities withirr the Group to express eLn opinion on the
cial statements. We are responsible for the direction,

performance of the audit of the financial statements of such
in the consolidated financial statements of which we are

itors, Iror the other entities included in the consolidated
nts, which have been audited by other auditors, such other
sponsible for the direction, supervision and performance of the
by thern. We remain solely responsible for our audit opinion.

tude of misstatements in the consolidated financial statements
ggregate makes it probable that the economic decisions of a

ble user of the consolidated financial statements may be
quartitative materiality and qualitative factors in (i) planning

ork and in evaluating the results of our work and (ii) to evaluate
misstatements in the consolidated financial statements.

hose charged wittr governance of the Parent Company of which
auditors regarding, among other matters, the planned scope
it a:rd significant audit findings, including any signihcant
ontrol that we identify during our audit.We also provide those
with a statement that we have complied with relevant ethica_l

independence, and to communicate with them all relationships
may reasonably tre thought to bear on our independence, and
safeguards.

erform proceduresi in accordance with the circular issued by the
33(B) of the Listingard of India (StrBI) q er regulation
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statement orAudited.on,orio,,jlniitn',llilil]#.!'n:fi:';,tn:Iffl.,.,.na.a 
ended March 31,2020

Regd' orrice : ara rr11-aur,".',fi:::i:;Yffi:ilffo,11t32,,.,i 
8,,,,., Mumbai- 400 003Tel No: 022-61420022, Emair id:finkurvefinanciar@gmair.com; website: www.arvog.com

1' The above results have been reviewed by the Audit committee and approved by the Board of Directors at its meetings held on 30_07-2020 and theStatutory Auditors of the Company has carried out the Limited review of the same.

2' The Company has adopted lndian Accounting standards ("lnd As") notified under section 133 of the companies Act, 2013 (,,the Act,,) read withcompanies(lndianAccountingStandards) Rules,2ol5fromApril 01,2019withthe effectivedateoftransitionisApril 0l,20lg.suchtransitionhasbeencarried out from the erstwhile accounting standards notified under the Act, read with rerevant rules issued thereunder and guidelines issued by theReserve bank of lndia ("RBl") [collectively referred to as "previous GMp"]. Accordingry, the impact of transition has been recorded in the openingreserves as at April 01, 2018 and the corresponding figure presented in these results have been restated/ reclassified.

S.No, Partirrrlarc Rs, in [akhs
,Qu?rtqr qndea-

l, fr.r.nr.Fromoperations
I I- lnterest income

I I tncomefromforexservices

I I 
- Net gain on fair value changes

I l-Sateofgoods

I lrot.r Revenue from operations
| [ lOther tncome

I rrr 
f 

rot.rrn.ome (r+ul 
i

| ,, 1,,,,,u,,, I

I lrinance costs I

I lr" loss on fair vatue changes I

I lchances in inventories - stock in trade I

I lEmntoVee benefits expense I

I fDeOreciation 
and amortization expense II lOther exoenses I

I 1.",*renses(rv) t

f 
, 

fr.tnbeforeshareofprofit/(toss)ofanassociate(rrr-r[ |
' ,, 

frn.r. 
of profit/(toss) of associates 

I
Vlt lprofitbeforetax(V-Vt) f
,,,, lr.* "ro"nr. 

(refer note no.4 below) flx lProfitfortheyear(vl_Vm] fx 
lOther 

comprehensive tncome 
t-xt 

JTotalcomprehensiveincomefortheyear(tX+Xl t
lTotat 

profit attributabte to 
I

| - Owners ofthe Company I

| - Non - controlling interest I

lOth.r.orpr.h.nsive income attributable to I

| - Owners ofthe Company I

| 
- Non - controlting interest 

I

lTotal comprehensive lncome attributable to I

| - owners ofthe Company I

| 
- ruon - controlting interest 

I

,,, lr",o up equity share capitat I

xttt 
fReserves 

exctuding revaluation reserves 
I

XIV 
lEarninSs 

per equity share: 
I

I Basic & Diluted (Face value Rs.1 per equity share) |

31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
Audited Unaudited Audited Audited

854.79

200.28

1,05S.07

18.15

362.49

289.13

0.36

651.98

19.59

310.95

79.01

(s.s4)

384,O2

30.47

7,676.87

779.97

,,orr.r,
26.23

1,495.5 2

279.82

1.55

1,716.89

51.57
L,073,22 67t.57 4L4,49 2,482.95 t,768.45

374.97

56.75

139.02

24.82

23s.65

202._29

729.23

10.81

162.55

296.23

9.15

0.00

86.63

6.26

102.81

817.03

72.73

452.29

51.98

562.25

t,762.89
O 

'E
7.41

220.71

14.73

264.62
831.21 504.89 501.07 7,956.28 1,673.50

242.00 166.58 (85.s81 525.65 94.96

70.87 7.27 {t4.74r, 5.30 (18.931

252.88 167.95 (e1.32) 531.97 75.02
725.32 28.67 125.30 28.67
127.56 167.95 (119.99) 406.67 47.35

L27,56 167.95 -119.99 406.67 47.35
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(1!.74]l

139.30

(77.74l|
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I
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profit as pre previou;El;t

- Fair valuation of financial assets measured
through profit & Loss

- Fair valuation offinancial assets measured at
amortised cost

- Share of loss accounted in LLp
- Expected credit loss
- Deferred revenue expenditure
- Deferred tax impact
Net profit as per lnd AS 32.60

583.84

583.84

3' As required by Paragraph 32 of lnd As 101' net profit/(loss) reconciliation between the figures reported under previous Goop and rnd AS is as under:

4' The provisions for taxation (incruding deferred tax) is being done at the end ofthe year.

lJffi:J:lSJ::;1,.:[:li]il:::[1:5,::r"'t i'e' 'Financiar services (incruding rorex services), in terms or requirements or rndian Accountins

6' ln respect of the consolidated Financial Results, the figures for the quarter ended March 31, 2020 and the corresponding quarter ended March 31,
2019 are the balancing figures between the audited figuies in respect of the fuil financiar year and the pubrished year to date figures up to the third
quarter ofthe respective financiar years ending on rr,'.]r.r,Jr, zozo and March 31, 2o1g respectivery.

Date: 30-07-2020

Place: Mumbai

By order of the Board of Directors

Sachin

Executive

88.74

(33.21,

(0.011

(20.86)

(7.7sl

14.43

47,35

47.35 I



FINKURVE FTNANCIAL SERVICES LTMITED
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31St MARCH 2O2O

Rs. ln Lakhs

I ASSETS

Financial assets

Cash and cash equivalents

Bank Balance other than above
Receivables

Trade Receivables

Loans

lnvestments

Other Financial assets

Non-financial Assets

Current tax assets (net)

Deferred Tax Assets

Property, plant and equipment
Other lntangible assets

Right of Use

Other non financial assets

Total assets

11 UABIIITIES AND EeUlTy

Financial Liabilities

(l)Trade payabtes

(i) total outstanding dues of micro
enterprises and small enterprises

(ii) total outstanding dues of creditors other
than micro enterprises and small enterprises
Lease liabiliies

Borrowings (other than debt security)
Other Financial liabilities

Non-financial liabilities
Other non-financial liabilities

Equity

Equity share capital

other equity 
]

1,094.96

198.34

230.88

19,31.6.22

245.77

90.6s

857.38

247.72

85.83

9,64!.67

89.77

53.31

722.14

423.74

1,259.59

12,055.36

223.76

8.48

97.56

75.60

5.68

123.90

24.L9



FINKURVE FINANCIAL SERVICES LIMITED

CONSOLIOATED CASH FLOW STATEMENT FOR T1{E YEAR ENDED 31ST MARCH 2O2O

in Lakhs)

For the year ended

3tst March 2019
For the year ended

31st March 2020

76.02

74.73

35.13

L,162.89

20.86

33.54

7.67

531.97

30.52

21.47

807.69

9.33

83.08

34.36

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before tax

Adjustments for

Depreciation

Amortisation of Right of Use

Bad Debts

Finance Cost - borrowings

lnterest on lease liabilities

Expected credit loss

Provision for diminution of investments

(profit)/Loss on sale of investments

Profit on sale of Assets

Loss on Sale of a subsidiary

Fair Valuation of Financial assets - Deposits

Share of Loss / (Profit) from Firm / LLP

lnterest on income tax refunds

lnterest income

Dividend lncome

lncome tax paid relating to earlier years

Operating Profit Before Working Capital Adjustments

Adjustments for changes in working capital

Loans given

(lncrease)/Decerease in financial and non financial asssets

lncrease/(Decerease) in financial and non financial Liabilities

Cash generated from oPerations

DirectTax Paid (Refund) [Net]

Net Cash from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Sales / (Purchase) of lnvestments - Net

Proceeds from sale of subsidiary

Capital Expenditure on Fixed Assets

lnterest income

Dividend lncome

Net Cash from lnvesting Activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from lssue of Share Capital

Security Premium Account

Proceeds/(Repayment) from/of borrowings (Net)

Payment of lease liabilities

lnterest Paid on Borrowings

Net Cash from Financing Activities

Net increase in cash and cash equivalents (A+B+C)

Opening Balance of Cash and Cash Equivalents

Closing Balance of Cash and Cash Equivalents

B.

c.

2,894.04

(s.02)

2,903.06

(1,740.99)

(1,162.89)

(8,052.17)

(23]-.4s)

49.78

(s7.se)

t4.67

0'42

1224.21!,

8,503.96

227.57

857.38

1,084.96 #
9[sorw



30th luly,2020

To,
Manager-CRD
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, For!
Mumbai - 400 001

Scrip Code:508954

PEELABAIIAN

]'.sachin Kothari !!tN: 03155884), Exe'cutive Director of M/s. Finkurve Financial ServicesLimited (CIN: L65990MH1984PLC032403) having its Registered Office at 3,d Floor, BullionHouse, 115 Tambakatta Lane, zaveri B;tzar, trrtuirbai - +"oooog hereby declare that StafutoryAuditors of the Company M/s. Ladha singhal and Associates (FRN: 720241w)have issued anAudit Report with unmodified opinion on the Audited stanclalone and Consolidated Financialstatements for the quarter and yeir ende<i on March 31,2020.

The declaration is issued in Compliancer of t-tegulation 33(3)(d) of the securities & ExchangeBoard- of India (Listing obligations and Disclosure Requirements) Regulations, 2015 asamended by the Securities & Exchange Board of India (Listing obligatio"ns and DisclosureRequirements) (Amendment) Regulations, 201.6 vide notificatiln No.sEBI/ LAD-NI{O/GN/ 2016-17 /oo1 dated 25.0s.i016.

Thanking you,

For Finkurve

Date: 30m July,2020
Place:Mumbai

ices Limited

Arvoo
FINANCE \J
Finkurye Finonciol Seryices limited

CIN: l-65990MH 1984PtC032403

Rogistered office:3rd Floor, Bullion tslouse, 115, Tombokoto [one, opposite Dogino Bozoor, pydhonie, Mumboi 400 003corporoleolffce:202,D-Wing,TrodeWorld, KomoloMill compound, lowerporel wesr,M;boi 4oool3
lel: +91 22 42441200 | Emoil: moil@orvog.com I Web: M.orvog.com

n Kothari
Executive Directoi
(DIN:03155884)



Date: 30'h July, 2020

To,

The Manager - DCS,

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai- 400 001

Ref: Scrip Code:508954

Sub: Disclosure regarding impact of COVID-19 pandemic on the Financial Results for the quarter and

vear ended on 31't March.2020

Dear Sir/Madam,

Pursuant to the SEBI circular SEBI/HO/CFDlCMDl,lClRlP/2020/84 dated May 20, 2020, regarding

"Advisory on disclosure of material impact of COVID-19 pandemic" below is the impact of COVID-19

pandemic on the Company for the quarter ended March 31,, 2020 based on the factors mentioned in
the said circular:

lmpact of COVID-19 pandemic

business of the Company

the The Company is a Non-Systematically important, Non-deposit

taking, Non-Banking Financial Company ('NBFC') registered

with the Reserve bank of lndia and hence a substantial part of

the Company's revenue is generated from lending activities.

The Government announced a nationwide lockdown due to
COVID-19 pandemic towards end of March 2020, hence the

impact of the pandemic on the business for the financial year

2019-20 was minimal.

Steps taken to ensure smooth

functioning of Business operations

during lockdown

Company had adopted 'Work from Home' policy to ensure

safety of employees of the Company as well as to ensure

smooth functioning of Business operations during lockdown as

intimated to BSE Ltd. on 25th March,2020.

Schedule of restarting operations Pursuant to the relaxations granted by the government, the

Company has resumed its offices w.e.f 08th June, 2020 with

limited working capacity as permitted by the local authorities

in the respective areas.

Maintenance of Office Space during

Lockdown

The Company has ensured adequate safety measures as

prescribed by the government circulars and advisories whic[_

-4 /^1tr ai \

I Registered Office: 3rd Floor,

Finonciol Seryices Limited I Corporote Oifice:202, D-W

S(r5
&@

e\
lo

rcde World, Komolo Mill Compound, lower Porel Wesl, Mumboi 400 013 v /

Arvoo
FTNANCE \,
Finkurve Finonciol Seryices Limited

CIN: t65990MH 1984PtCO32403 lel: +91 22 42441200 | Emoil: moil@orvog.com I Web: w.otvog.com



in.ffiearing of face cover or masks and

regular sanitization.

Th" p*tdar',**y f^^ an impact on the business as well as

financial results of the Company during the first quarter for

thefinancialyear2020-2lwhichshallbedisclosedalongthe
firrancial results for the quarter ended June 30, 2020'

Estimate of future impact of COVID-19

on business oPerations

lmpact of COVID-19 on below factors:

There was no consid"t.bl" impact of the pandemic and

lockdown on the profitability of the Company for the quarter

ended March 31.,2020.

ih"r" *.t no impact on the liquidity position of the Company

as on March 31, 2020. The Company has a strong liquidity

position and has adequate resources to continue its

operations and fulfil its business obligations'

Affi Company has a strong liquiditY

position as on March 31, 2020 and is capable to honor all its

financial and business obligations'

Anitity to serve debt and other

financing a rra ngements

1f** *.t 
^" 

.onsiderable impact of the pandemic on the

Assets of the Company for the quarter and financial year

ended on March 31,2020.
-Th" C".p*y 6.' strong lnternal Financial Controls and there

wasnoimpactofthepandemiconthelnternalFinancial
Reporting & Controls for the quarter and financial year ended

on March 31,2020.

lnternal Financial Reporting & Control

-Th" 
c"*pary is well positioned to fulfil its existing contracts

and arrangements as on March 37,2020' Further the Company

does not foresee any potential significant impact on the

business of the Company due to non fulfilment of the

obligations by anY PartY.

f *istlng contracts/agreements and

non-fulfilment of the obligations, if

any

Kindly take the above on your record.

Thanking You.

For Finkurve Financial SeLvices Limited

Sunny Parekh

Company Secretary &

s\z
rba,)E/y

MembershiP No: ACS 3261L

Officer
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