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CIN : L02710CT1989 PLC010052

F-Biock, 18t Floor, International Trade Tower, Nehru Place,
New Delhi-110019 INDIA Tel: +91-11.30451000 Fax; +91-11.23712737
Email : rai_nisl2007@yahoo.com, wwwnovaironsteel.com

THROUGH ONLINE PORTAL

Ref:NISL/LISTING/2019-20
Dated 13/02/2020

The Secretary

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai-400001

Subiject: Unaudited Financial Results for the quarter and nine months ended
31/12/2019

Dear Sir,

In pursuant to Regulation 33 and 30 read with Schedule 1l of Security and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended to date,
please find enclosed herewith copy of Unaudited financial results for the quarter and nine
months ended 31/12/2019 along with Limited Review Report as per Annexure V.

Kindly take note of the above and also update your website for the information of our
shareholders and investors.

Yours faithfully,

For Nova Iron & Steel Limited
ﬁ%@ S x%@i\\
Dhem ,

(Company Secreta x'}

Encl: as above

Regd. Office : Village Dagori, Tehsil-Betha, Bilaspur (Chhattisgarh)-485224
Tel 0 +91-07752-285206 Fax: +91-07752-285213
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Siatemsnt of Unaudited Financial Results for the Quarter and Kine Months Endad As On 31™ December, 2019

(R, in Laca)
Srho. | Particulars Quaner Ended Kine Month Ended Year Ended
1 F22019 | 0002098 | 30122018 | 31922098 | 3922018 | 1033018
{Unaudited) | (Unsudited) | (Uneudited) | (Unaudiied] | (Unoudited) | (Audited)
Revarun From Operations 126521 pre ke .00 £854.14 34000 m%
2 |Other Incoma 3732 919 22.85 8574 53.60 166 31
E 3 |Totsl Income (1 + &) 1292.53 J287.41 2288 4939.86 383,60 S8.08
"4 |Expenses i v |
118} [Cusl of Malerials Consumerd 16560 3234 67 0.00 6614 0.00 17.83
{8} |Changes in invertones of finished goods & wark- 1102 85 14352 .00 124597 000 000
#ﬁnvmgmw
23627 246.18 76,4 498 67 255.20 265.55
£96 86 650,61 2312 1407.74 §7.87 90.80)
925,99 1324.18 118.15 ?m‘ 14 4 ‘?ﬁ% £49.59
Totsl ¢ 312787 5638.76 216,11 §154.91] 74047 82077
5 |Profit | Loss () bedore exceptional Hem,shere of 165,14 234135 ~181.26 421423 4657 20601
profil of Jolnt Ventures / Associates and lex (3 - 4}
& |Exceptionsl Herma 0.00 .00 .00 0.00 ’ &ﬁ% 38385
7 (Prolit / Loss {} balors shere of proflt of Joint ~1835.14 234135 -181.26 4214.23 “J48.57 6704
Ventures | Assocelies end tax (5 +8)
& | Add : Shirs of Proflt of Joint Ventures | Associstes 0,00 0.0 0.00 008 600 000
;MI Loss [+ batore tex {7+ 8} ~1448.14 “2941.35 ~183.26 4234&% <J46.87 &7.04
Tax expanse | ,
{g} [Currant Tax .00 0.00] 0.00 400! .00 12901
) ]lﬁni‘ Cradl Entitomant ). 011 6.00] 0.00 0.00| 0.00 1290
iz} 10etlered Tax (crediiichage 3.52 g@i 2,19 4.00 -£.58 4 86
{d) [Earller Yoars 0.00 000 400 0.00 0.00 Dog
11 (Mol Prolit / Loss (-} for the period after tex (8 ﬂﬁ} 483162 2341.35 -195.45 A214.33 «353.18 62.18)
12 rehenal ,
um t!m wm ma bie reciassilied to Profit and Loss
i [Change In Fair Vaius of invesimant o.00] _bo0 559 0.00 16,77 0.3
ii }mmmm«m« of the net dulined banslit latdity 0.00 (.00 5,28 o0 15,65 925
/ aagel i
Ui |Income fax eflect on above T 0.00 0.00] 219 0.00 550 Y]
Totsl Other Comprehensive Income for the perlod : 000 o.00 B.62 0.00 2584 108
(Ll i)
13 [Onhgr Comprehensive income for parlod (11 + 12} 183162 -2041.35) 204.07 AF1A.23 YT &8 .97
361.39 361.39] 36139 361.39] 361.30 36138
10.00] mm% 10.00 10.00] 10.00 10.00)
|
507 H48 .54 1168/ -0. 98] 417
5,07 6.48] .54 11,68 -0.90 617

~IThe above Unaudied Financial Fesulis 1or ha

al the Board Meeting held on 13.02.2020,

quarter snded on 31a1 Decamber, 2019 have been reviewed by the Audil Cammillee and iaken on

2 |The Tigures ol the previeus gquarter / year have been fegruuped / reciassiied whese ever considered necessary to confirm the current year's
i gg a;;ﬂ::ﬁ vmmi. Ireoims taxes, Dalerred tases and ofher usual fecessary provislons have bean fmade on an eatimaled bass,
under Properly Equipment | ncﬁwﬁnWmmmg?i%mmvﬂmmm mammmw e company In the name of
r mmd*;sauwmmmmwmmma % name I8 yat lo be inlatod, o 4 o
- raught Yarward louses ro cureni tax exps mtzmsmmm Tax payable as per MAT shail be ideriied only al the St gt
' immmwm . il rum sxpanditurs of Rs, m%mmmcmummmmmmmmmwmm 6251.59 lakhs and
rpandes amaunting 1o Rs. 6602 51 Lakhy for the parind 01.04 2016 to 91,12, 2019 in accordance with Ind AS 16,
mmﬂafﬁmwarﬁmws
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Independent Auditor's Review Report on the Standalone Quarterly Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Nova Iron & Steel Limited
Village-Dagori, Tehsil Belha, Bilaspur
Chhattisgarh

1. We have reviewed the unaudited Ind AS Financial Results of M/s Nova Iron &
Steel Ltd. (the “Company”) for the quarter and nine months ended December 31,
2019 ( the “Statement”) attached herewith, being submitted by the Company
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulation®), read with SEBI
Circular CIRICFD/CMD1/44/2019 dated March 29, 2019 (“the Circular’).

2. The preparation of the statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended,
read with ‘the Circular’ and other accounting principles generally accepted in India
is the responsibility of the management of the Company and has been approved by
the Board of Directors, Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

4. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit
opinion. ’

5. Basis for Qualified Conclusion

(a) As stated in Notes, company has not provided for interest expense of Rs. 793.56
Lakhs and Rs. 2,250.47 Lakhs (Estimated) for the quarter and nine months
respectively ended 31% December 2019 related to borrowings of Rs. 33,040.03
Lakbs. Statements of accounts were not avallable to confirm the
balances/interest chargeable thereon.
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Had the interest been so provided, the finance cost and net loss would have been
higher by Rs. 793.56 Lakhs and Rs. 2,250.47 Lakhs (Estzmated) for the quarter
and nine months respecttvely ended 31° December 2019.

(b) During the quarter and nine months ended 31% De(‘emher 2019, the company
has not provided for deferred tax and in the absence of information the ; nnpact
on Unaudited F1nancna1 Results cannot be quantified.

o

6. Quahﬁed Conclusion :
Based on our review conducted as stated above, with the exception of matters
descrlbed in the precedmg paragraph nothmg has come to our attention that:canses
us to believe that the accompanying statement of unaudited financial results have
not been prepared in all material respects in accordance with the applicable: Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Compames Act,
2013 read with relevant rules issued thereunder and other recognized accounting
practlces and policies, and has not disclosed the information required to be digclosed
in terms of ‘the Regulation’, read with ‘the Circular’ including the manner in: ‘which
it is to be disclosed, or that it contams any material mlsstatement except for. the

matters specified here under.
7. Emphétsis of Matter

" a) Attention is invited to Note No. 5 of the financial results, that land under
Property Plant and Equipment includes land measuring 72.95 acre valued at Rs.
194.34 Lakhs bought by the company in the name of third parties. Transfer of
the same in the oompany s name is yet to be initiated.

Our Conclusion is not modified in respect of the above matter.
8. Other Matter

- The financial results of the Company for the year & quarter ended March 31, 2019

~ and quarter ended December 31, 2018 being comparative results included in this
Statement were reviewed by the predecessor Auditor (M/s Mehra Goel & Co.), who
vide their reports dated May 28, 2019 and February 12, 2019 expressed a modified
opinion and modified conclusion respectively on these ﬁnan01al results. Our
conclusion is not modxﬁed in respect of this matter.

For Ashwani & Associates
Chartered Accountants
FRN 00497N

M. No.: 097530 _ Place: New Delhi
UDIN:20097530AAAAAJ9027 Dated: 13.02.2020




