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22 October 2021 

isE Limited 
Corporate Relationship Department 
1st Floor, P. J. Towers, 
Dalal Street, Fort, 
Mumbai 400 001. 

BSE Scrip Code: 500243 

Dear Sir / Madam, 

Subject: Updates of Material Subsidiary 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C -1, Block G, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai 400 051 

NSE Scrip Code: KIRLOSIND 

We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material subsidiary of the 
Company, has submitted to the stock exchange, where the shares of KFIL are listed, an intimation under 
Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(the Listing Regulations), vide its letter dated 22 October 2021, the following documents: 

1. Statement of Unaudited Financial Results for the quarter and six months ended 30 September 2021, 
Statement of Assets and Liabilities as on 30 September 2021 and Cash Flow Statement for six 
months ended 3 0 September 2021, as approved by the Board of Directors of KFIL at its meeting 
held today; and 

2. 'Report on Limited Review' from Kirtane & Pandit LLP, the Statutory Auditor. 

A copy of the intimation submitted by KFIL is enclosed for your reference. 

You are requested to take the same on your record. 

Thanking you. 

For Kirloskar Industries Limited 

~"' ~~ 
~ 1- ·M 1· As 1W1111 . a 1 

'ompany ecretary & 
Compliance Officer 

Encl.: As above 

Kirloskar Industries Limited 
A Kirloskar Group Company 

Regd. Office: Cello Platina, Office Number 801, 
Fergusson College Road, Shivajinagar, Pune- 411005 
Tel: +91 (20) 29704374 
Fax:+91(20)29704374 
Ema ii: investorrelations@kirloskar.com 
Website: www.kil.net.in 
CIN: L70100PN1978PLC088972 



 Ref No. 2686/21                                       22 October 2021 
 The Department of Corporate Services 
BSE Limited P. J. Towers, Dalal Street, Fort, Mumbai 400001 
(Scrip Code : 500245)  
Kind Attention : Mr. Abhay Mungekar / Mr. Amol Hosalkar / Mr. Mangesh Tayde  Dear Sir, 
 Subject :  Financial Results and Limited Review Report 
 Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; we submit following documents :  1. Statement of Unaudited Financial Results for the quarter and six months ended                   

30 September  2021, Statement of Assets and Liabilities as on 30 September 2021 and Cash Flow Statement for six months ended 30 September 2021, as approved by                     
the Board of Directors of the Company at its meeting held today and  

2. Report from Kirtane & Pandit LLP, the Statutory Auditor. 
 The meeting of the Board of Directors of the Company commenced at 2:00 p.m. and 
concluded at 4:45 p.m.  You are requested to take the same on record. 
 Thanking you, 
 Yours faithfully, For Kirloskar Ferrous Industries Limited 
  
   
Mayuresh Gharpure Company Secretary 
 Encl : a/a 
 

on Limited Review' 

MAYURESH 
VINAYAK 
GHARPURE 

Digitally signed by 
MAYURESH VINA YAK 
GHARPURE 
Date: 2021.10.22 
16:54:39 +05'30' 

Kirloskar Ferrous Industries Limited 
A Kirloskar Group Company 

Registered Office : 
13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra 
Telephone: +91 (20) 66084645 Telefax: +91 (20) 25813208 I 25810209 
Email: kfilinvestor@kirloskar.comWebsite:www.kirloskarferrous.com 

Cl N : L27101 PNl 991 PLC063223 
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KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Klrloskar Group Company 
Ragl1tared Office : 13, Laxmanrao K1rioakar Road KMdkl. Pune 411003. Maharashtra, lnd,a 

hie phone No : (020) 66084&45 fax No : (020) 2581"3208 Email : kU:,rwestor@:kfrfosJ.c.~ Webs Ito : www k1rJoskarferrous com 
CIN: l27101PN1901PLC083223 

Statement of Unaudltod Ffnanclal Reau Its for the quarter and six rnonlha ended 30 September 2021 

(Rupee, 111 CroresJ 
Sr Particulars auaner anded Six months endlld VHrended 
No 30/09/2021 30/01/2021 30/0912020 30/09/2021 30/09/2020 31/03/Z021 

Un1udltO!d Unaudltod Unsudli.d Unaudited Unaudited Audited 

1 Revenue from Operations 958.38 822.83 486,24 1,761.21 699.28 2,038.08 
2 OU1er Income 0.73 1.01 0 .67 1.7◄ 1.28 2.83 
3 Total Income (1+21 959.11 823.84 486.91 1,782.96 700.56 2,040.91 
~ Expenses 

(a) Cosl of Materia ls conaumed 575.18 451.89 250.78 1,027.07 367.63 1.048. 79 
(bl Purchase or lltock-ln-trade . . 

(c) Changes In Inventories of finished goods. 3 04 (9 58) 0.93 (6.54) 10.51 3.45 
Stock-In -Trade and work-In.progress 

(d) Employee benefits expense 32 25 29.34 2416 61.59 43 71 106.62 
(e) Finance costs 5.05 5.34 8..43 10.39 13.25 25.16 
(f) Oeproclatlon and amortlsallon expense 21.27 20.84 10.02 42.11 36.67 75.98 
(a) Other expenses 161 74 139.66 100.84 301.-40 t56.35 417.72 

Total Elloenaoa 798.53 637.C9 402.18 1,436.02 628.12 1 677.72 
5 Profit before exceollonal Items and tax 13-4I 160.58 186.35 M .75 346.93 72.44 363.19 
8 ExcepUonal Items . . . . . 
7 Profit before tax (6-61 160.58 186.35 84.76 346.93 72.44 363.19 
8 Tax expense 

(a) Current 1ax 37 48 46 49 13 82 8397 1382 87.49 
(b) Deferred tax 319 0 36 538 3.55 1016 (25.57) 
(cl Short/ IExces&) orovis,on or earlier yea rs - . - . . (0.84) 

Total Tax expense 40.67 46.85 19.20 87.52 23.98 61.08 
9 Profit for the oerlod 17-81 119.91 139.50 66.66 259.41 48.48 302.11 
10 Other Comprehensive Income 

A) (I) Items that will not be reclasSJfied to profit or loss 022 (0.28) 0 71 (0.06) 041 (1.09) 
(Q) Income tax relating to ,tems that vnll not be 

redasslfled to profit or loss (0.05) 0.07 (0 .25) 0 .02 (0.14) 0.27 
B) (I) Items that will be reclassified to profll or loss . . - . 

(II) Income tax relatlng to Items that will be 
reclassified to profit or loss . . . . 

Total Other Comprehensive Income/ (Loss) 0.17 (0.21 0 .46 (0.04' 0 .27 (0.82) 
11 Totlll Comprehensive Income (comprlslng Profit (after 120J!l8 139.29 66.01 259.37 48.73 301.29 

tax) and Other Comprehensive lncoma (after tax) for 
the period] (9+10) 

12 Paid-uo eoultv share caoltal IFace value of Ra. S 69.21 69.19 69.00 69.21 69.00 69.17 
13 Eamln91 Por Sharo (In Rupoos) (not annualised) 

(a) Basic 8.66 10.08 4 75 18.74 3 .52 21.89 
lbl Diluted 8.62 10.03 4 74 18.66 3 51 21.82 

Notea : 
1 The Company operates only In one segmenl, namely Iron Castings. 
2 This statement has been prepared In accordance w,1h the Companies (lndtan Accounting Slonderds) Rules, 2015 ('IND-AS') prescribed 

under Section 133 o1 the Companles Act. 2013 and other recognised accounting practices and policies to the extent appllcable 

3 The above results have been reviewed and recommended by the Audit Committee and epproved by the Board or Directors al their 
respective meetings held on 22 October 2021 The above results are also subfected to 'Limited Review' by the Stalutory Auditor. 

4 Consequent lo allotment of 51,950 Equity Snares ol R$, 5 each fully paid pursuant to 'K.FIL Employee Stock Option Scheme 2017' 
during the quarter; the Issued Subscr,~ aod Paid-up equity share capital of I.he Company has Increased lo Rs. 692,131,155 
comprising ol 138,426,231 oqulty shares of Ra 5 each. 

6 Figures have been regrouped ~ver necessary to make them comparable. 

~~&.PMo. For Kirloskar Ferrous Industries Limited ..---..-
~ \.(. p ~ 

~ 
• c,.\:_;!_IN7, 

IB __ ,c:· - e,,,, 
• 'I • 

; IDENTr?.~ATION ;,' \ ;, .\).i. .... :.\~ . ..,,1, E. 
-

Place : Koppal ~ RV Gumaste ,.,\ . 
.-:,:-,...'-..,.,.,_ .. 

Date 22 October 2021 -...;::te Managing Director (DIN 00062829) . -.,,.,. ~· ~ . . - . ---



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kirloskar Group Company 

Registered Office : 13, Laxmanrao Kir loskar Road, Khadki, Pune 411003, Maharashtra, India. 

Telephone No: (020) 66084645 Fax No: (020) 25813208 

Email : kfillnvestor@kirloskar.com Website . www.kirloskarferrous.com 

CIN : L27101PN1 991PLC063223 

Statement of Assets and Liabilities 

(Rupees ir:i Crores) 
Particulars As on Ason Ason 

30/09/2021 30/09/2020 31/03/2021 
Unaudited Unaudited Audited 

ASSETS 
(1) Non-current assets 

(a) Property, Plant and Equipment 1,045.35 921.66 1,010.31 
(b) Capital work-in-progress 163.90 68.94 149.08 
(c) Other Intangible assets 1.22 1.54 1.51 
(d) Intangible assets under development 15.80 6.06 13.14 
(e) Financial Assets 

{i) Investments 0.55 0.50 0,55 
(ii) Loans 0.25 0.19 0.13 
(iii) Other Financial Assets 10.47 10.61 10.46 

(f) Other non-current assets 87.40 7.50 24.64 
Total non current assets 1,324.94 1,017.00 1,209.82 

(2) Current Assets 
(a) Inventories 379.31 210.73 284 38 
(b) Financial Assets 

(i) Trade receivables 480.70 257.16 360.72 
(ii) Cash and cash equivalents 6.99 25,69 10.07 
(iii) Bank balances other than (ii) above 4.28 3.65 5.96 
(iv) Loans 1.65 0.79 1.01 
(v) Other Financial Assets 0.24 0.87 0.61 

(c) Current Tax Assets (Net) 0.05 19.34 20.33 
(d) Other Current Assets 64.86 30.82 39.67 

Total current asset:s 938.08 549.05 722.75 
Total Assets 2,263.02 1,566.05 1,932.57 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 69.21 69.00 69.17 
(b) Other Equity 1,149.01 703.27 930.20 

Total Equity 1,218.22 772.27 999.37 
Liabilit.ies 

(1) Non Current Liabi11ties 
(a) Financial Liabilities 

(i) Borrowings 96.56 127.60 128.83 
(b) Provisions 3.42 2.94 3.55 
(c) Deferred Tax Liabilities (Net) 91 .97 124.58 88.44 

Total Non Current Liabilities 191.95 255.12 220.82 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kirloskar Group Company 

Registered Office : 13, Laxmanrao Kirloskar Road. Khadki, Pune 411003, Maharashtra, India. 

Telephone No : (020) 66084645 Fax No : (020) 25813208 

Emall : kfilinyestor@kirloskar.com Website : \/'(WW kirlgskadiirrOus.com 

CIN : L27101PN1991 PLC063223 

Statement of Assets and Llabillties 

Particulars 

(2) Current Liabilities 
(a) Financial Llabiiitias 

(i) Borrowings 
(ii) Trade payables 

- Total outstanding dues of micro enterprises 
and small enterprises 

- Total outstanding dues of creditors other than 
micro enterprises arid small enterprises 

(iii) Other Financial Liabilities 
(b) Other Current Liabilities 
(c) Provisions 
(d) Current Tax Uabil 

Total Current Liabllitle,s 
Total Liabilities 

Total Equity and Liabilities 

Place : Koppal 
Date : 22 October 20 

As on 
30/09/2021 
Unaudited 

112.90 

11.90 

577.20 

96.16 
33.78 

9.54 

11.37 
852.85 

1,044.80 
2,263.02 

DIN : 00082829 

{Rupees in Crores) 
As on Ason 

30/09/2020 31/03/2021 
Unaudited Audited 

128. 11 162.94 

21.44 19.69 

301.63 349.56 

54.31 140.21 
25.94 31.41 
7.23 8.57 

538.66 712.38 
793.78 933.20 

1,566.05 1,932.57 

•~11\1,.., 
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KIRLOSKAR FERROUS INDUSTRIES LIMITED 

A Klrloskar Group Company 

Rttglstered Office . 13, Laxmanrao Kir1oskar Road, Khadki. Pune 411003, Meharashtra, Inola 

Telephone No: (020) 66084645 Fax No : (020) 25813208 

Email : kfilinvestor@kirloskar.com Website , www.kirloskarferrous.com 

CIN : L.27101PN1991PLC083223 

Cash Flow Statement 
(Rupees in Crores) 

P11rtlculan, For Six months ended For the year 
en,1.,,1 

30/09/2021 30/09/2020 31/03/2021 
Unaudited Unaudited Audited 

A.. CAStl FLOW FROM OPERATING ACTIVITIES: 
Net Profit before tax 346.93 72.44 363.19 
Add 
Depreciation 42.11 3667 75.98 
(Profit) I Loss on sale of assets 0.04 (0.28) (0.20) 
Provision for doubtful debts (0.20) . 2.74 
Bad debts written off . . 0.12 
Unrealised Foreign exchange (Galn)/Loss {0.35) (5 30) (5.41) 
Employee share-based payment expense 0 42 062 1.09 
Remeasurem11nts of post-employment benefit obligabons (0.07) 040 (1 14) 
Fair value changes on equity Instruments . 0.05 
Fair value changes in derivative financial Instrument 0.32 . 1.88 
Finance Costs 10.39 13.25 25.16 

52.66 45.36 100.27 
399.591 117.80 463.46 

Less : 
Interest Income (0.74) (0.49) (0.79) 
Provision no longer required written back (0.88,) (0.32) (1.29) 
Sundry Credit balances appropnated . (0.06' (0 13 

(1 42) (0.87) (2.21) 

Operating profit before working capital changes 398.17 116.93 461 .25 
Movements In working capital: 
Decrease I (increase) In Inventories (94.92) 25.71 (47 94) 
Decrease / (lnc:rease) In trade receivables (119.78) 35.44 (70.99) 
Decrease I (increase) In non-current loans (0.13) 10.59 10.66 
Decrease / (Increase) In other non-current assets (0.22) 0.04 (3.95) 
Decrease/ (Increase) In current loans (0 65) (0.10) (0.32) 
Decrease I (increase) In other currenL asseLs (25.20) 342 (5.44) 
Decrease I (increase) m other financial asseLs (0 32} 2.70 0.82 
Increase I (decrease) in non-current provisions (0 13) 0.09 0.70 
Increase I (decrease) In trade payables 220.17 (48.08) (1 .32) 
increase/ (decrease) m other current financlel lfabllkies (6.49) 2 08 16.39 
Increase/ (decrease) in other cuuent liabilltJes 2.37 15.37 20.86 
Increase I (deaease) in current provisions 0.97 (0.09) 1.24 

(24.33) 4717 (79,29) 
Cash generated from Operations 373.84 164.10 381 .96 
Ta,ces paid (52.31 I (12.521 (86.33) 
Net cash from Ooeratina Activities (Al 321.53 151.58 295.63 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kirloskar Group Company 

Registered Office 13, Laxmanrao Kirloskar Road, Khadk1, Pune 411003, Maharashtra, India. 
Telephone No: (020) 66084645 Fax No : (020) 25813208 

Email : kfjljnyestor@k1rloskar.com Website wiw.kirloskarterrous com 
C!N: L27101PN1991 PLC063223 
Cash Flow Statement 

Ru ees In Crores 
Particulars 

B. CASH FLOW FROM INVESTING ACTIVITIES : 
Purchase of property, plant and equipment including CWIP and Capital 
Advances 
Fairvalue changes in investments 
Proceeds from sale of property, plant and equipment 
Investment in Other Financial Assets 
Interest Received 
Dividend Received 

Net Cash from Investing Activities (8) 

C. CASH FLOW FROM FINANCING ACTIVITIES : 
Interest paid 
Other Borrowing Costs 
Proceeds from long term borrowings (net) 
Proceeds/(Repayment) rrom short term borrowings 
lncrease/{Decrease) on issue of equity shares 
Dividend Paid 

Net Cash from Financing Activities (C) 
Net lncrease/(Decrease) In Cash and Cash Equivalents {A+B+C) 

Cash and Cash Equivalents at the beginning of the period 
Cash and Cash E ulvalents at the end of the erlod 

Place : Koppa! maste 

Date : 22 October 20 ging Director (DIN . 00082829) 

For Six months ended 

30/09/2021 30/09/2020 
Unaudited Unaudited 

(192.74) (55.55) 

0.17 0.65 
(0.01 ) (10.53) 
1.11 0.38 

(191.47) (65.05) 

(9.58) (13.06) 
(0.31) (0.16) 

(47.30) (40.37) 
(35.00) (15.16) 

0.58 0.94 
41.53 

133.14 67.81) 
(3.08) 18.72 

10.07 6.96 
6.99 25.68 

-;.i.,--... 
c,\);;.. - ()( ' ~,. .,,,,. ~ ,. 
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For the year 
ended 

31/03/2021 
Audited 

(214.15) 

(0.05) 
0.70 

(10.38) 
0.95 

(222.93) 

(24.79) 
(0.35) 

(21.48) 
2.00 
2.70 

(27.67 
69.59 
3.11 

6.96 
10.07 



◄ 

KIRTANE & PANDIT LLP 

Independent Auditor's Review Report on Unaudited Financial Results of Kirloskar F~rrous 
Industries Limited for quarter and half year ended September 30, 2021 

(Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

To 

The Board of Directors 

Kirloskar Ferrous Industries Limited 

1. We have reviewed the accompanying statement of Unaudited Financial Results of Kirloskar 

Ferrous Industries Limited ("the Company") for the quarter and half year ended September 30, 

2021 ("the Statement"), being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended. 

2. This statement which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on these financial statements based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity'', issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit conducted in accordance with the Standards on Auditing 

Kirtane & Pandit LLP 
Chartered Accountants 

l'une I Mumbai I Nashik I Bengaluru I Hyderabad I New Delhi 

Page 1 of2 

Regd. Office : 5~ Floor, Wing A, Gopal House, S.No. 127 /18/1, Plot A 1, Opp. Harsha I Hall, Kothrud, Pune - 411 038, India I Tel : + 91 20-67295100 / 254331 04 
www.kirtanepanditcom I Email : kpca@kirtanepandit.com 



Independent Auditor's Review Report on Unaudited Financial Results of Kirloskar Ferrous Industries Limited for 
quarter and half year ended September 30, 2021 

specified under section 143(10) of the Act. We have not performed an audit and accordingly, we 

do not express an audit opinion. 

4. Based on our revi,ew conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results, prepared in accordance 

with applicable Indian accounting standards and other recognized accounting practices and 

policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

... Suhas Deshpande 
Partner 
Membership No. 031787 
UDIN - 2I031781AA"IA '30GS52. 

Pune, October22,2021 

Klrtane & Pandit LLP 
Chartered Accountants 
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