


P. SARAWAGI & ASSOCIATES 

SECRJETARIAL CQMPLIANClE REPORT OF ENERGY DEVELOPMENT 
COMPANY LIMCTED FOR TfIE YEAR ENDED MARCH 31,2021 
[Pursuant to Regulation 24A(2) of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 20 151 

We, P. Samwagi C Amxi-, Compny Secretaries, haw examined : 

(a) all the documents and recod made available to us and explanation provided by Energy . I 
Development Company Ltd (GIN: US 1 10KA 1995PLCQ 17003) {Ktfie listed entity"), I 

(b) the fili@ submissions made by the listed entity to the Stsck Exchanges, 

(c) website of the listed entity, 

(d) any other document(fiEng, as my be relevant, which been relied upon to make this certification, 

for the year ended March 3 1,202 5 (%view period"), in respect of compliance with the provisions of : 

(a) the Securities and Exchange Board of India Act, 1892 ("SEBi Act") and the Regulations, circulars, 
guideline issued thereunder, and 

(b) the Securitiw Contmcts (Regulation) Act, 1956 (%CRA"E, rulas made thereunder and the 
Regulatiarts, circulars, guidetine issued thereunder by the Sacuritiw and Exchange Board of Idia 
(uSEBIn); 

The specific Regulations, who= provisions and the cimdWgui&lines issued thereunder, have been - 
mamid, include : 

(a) Swurities and E3xchrulge Board of Mia (Xjsting Obligations and D i h s m  Requirements) 
Regulations, 20 IS (hereinafter rdemd to a the SEBI (toDR) Regulations]; 

(b) Securities and Exchange B a d  of Mia (Issue of Capital and Disclosure Requirements) ReguMons, 
20 1 8; 

(c) Securjties and Exchange Board of I d i  (Substantial Acquisition of S h  and Trtkmvers) 
Regulations, 20 1 1 ; 

(d) Securities and Exchange Board of India @uy-back of Securities) Regulations, m18; 

(e) Securities and Exchange Board of India ( S b  b e d  Employee Benefits) Regulations, 20 14; 

If) Securities and Exchams Board of Indm (Issue and Listing of Debt Seaqities) Regulations, 2008; 
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{g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible and Redeemable 
Preference Shares) Regulations, 20 1 3; 

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 
(he~inaftw referred tb as the SEBI (PIT) Regulations); 

(i) Securities and Exchange Board of I d a  (Depositories and Participants) Regulations, 20 1 8; 

d circulars/guidelines issued thereunder; and based on the above examination and considering the various 
relaxations granted by the Securities and Exchange B o d  of India ia the wake of spread of COVID-19 
pandemic, we hereby report tbat during the review perid : 

(a) The specific Regulatiohs mention4 above in (b) and (d) to (g) were not applicable to the listed entie 
and that the Listed entity has complied with the applicable provisions of the specific Regulations 
mentioned above in (a), (c), (h) and (i) and the circularslguidelines issued thereunder, except in respect 
of  matter specified below : 

Sr. 
No. 

1 

2 

Compliance Requirement 
(Regulationd circulad 

guidelines including 
specific clause) 

As per proviso to 
Regulation 17(1)(b) of the 
SEBI (LODR) Regulations, 
where the regular non- 
executive chairpemorl is a 
promoter of the listed 
entity, half of the Board 
must consists of 
i ndependent directors. 

As per Regulation 33(3)(d) 
of the SEBI (LODR) 
Regulations read with 
Circular No, 
SEBI/HO/CFD/CMD l/CIR 
IP/2020/106 dated 24' 
June, 2020, the listed entity 
was required to submit the 
annual audited financial 
resuf ts for the year 20 19-20, 
by 3 1 * July, 2020. 

Bviakions 

From 13'b November, 
201 9 to 2p June, 2019, 
the Board of the listed 
entity consists of 5 
directors of which only 2 
were independent, 
whereas the listed entity's 
Chairman was a promoter 
non-executive director. 

The Board of Directon of 
the listed entity approved 
the annual financial 
results, both standalone 
and consolidated, for the 
financial year 2019-20, at 
its meeting held on 7' 
August, 2020 and 
submitted the same to 
Stock Exchanges an that 
day. 

Obsemtionsl Remarks of the 
Practicing Company Secretary 

Since the listed entity's 
Chairman was a Promoter Non- 
executive Director, at least half 
of the Board must be consisted 
of independent d i w r s ,  i.e., 3 
independent directors. As such, 
the Board was not duly 
constituted in line with the 
requirements of proviso to 
Regulation 17(t)(b) read with 
Regulation 25(6) of the SEBI 
(LODR) Regulations, during the 
period from 12* February, 2020 
till 29' June, 2020. 
There was a delay in approving 
and submitting the annual 
financial results, both 
standalone and consolidated, for 
the financial year 20 19-20, by 
the listed entity as the same 
were approved and submitted on 
? Augusf 2020 i.e., beyond the 
extended time of 3lU July, 
2026. 



P""' 'PUo3 

"3um arR =apm IW 
IOU saop I! jo uogardo jo am- 
SIB& %q10q 41 u! aZq3 aql aou!~ 
-@rllrqm peuv slalou~nrd aq JO 
@u!ploy pol ayJ fie1 Jo u~mo 
Ilq 'uogqap am Xpo strm mq~ imp 
pawojq uaq anq aM '1 202 'hnq 
w L uo ray ol pa#!urm 'Xapua 
ws!l arp JO ~ow!p 1 qoufo~d s osp 
'@!s I'd 'W aJ!fi s!q W!fi Al3u!of 
Uy Aq play NaM 49!QW 'sarrays 
ZSP'#O'Z 1 'Xlwa ps!~ aql u! yy Xq 
play =ys ESP'~S'POI 30 )no 'Xl!wa 
PlS!l ayl JO JOla!P / SlowOJd 'Ysu!~ 
murv JO qwap 01 iuahsqns 

.L~I~P atIl u! PJlnsaJ rla!Yh 'I ZOZ 
'hmf ,IZ uo Xluo paurnsar %go 
31~do3 41 IW appo~ ~tnruou aw 
Pw @o3 s,h!I~ pels![ aq 
1B 1202 'MWg161 01 lZOZ '~WT 
,S 1 uqj ICluoylnv xe~ awmu1 qa Lq 
palDnpuo3 m e wya peurroju! 
uaaq aAny aM ~ZOZ '~agruma 
ls I c papua mmb ayl JOJ mmmo% 
a~~o&o~ uo voda rnm!ldurm 
aq jo uo!ss!mqns u! Lqap sem aau 

' IZOZ '-ad 
IP 21 uo ~0l3;~1p ~UO!I!PPI ~f( pw!Odd~ 
A!aua pas!l ay~ r~o~=!p'~ tuioddw 
LIIW'J p~woj qms a aw!z auras 
7- I! '3!u1ap~d 61-P!A03Jo PJds 
pm ~o~m!p ~alou~wd aqr wu!~ 
mu~y 'JN JO aspap ajmq~o~rrn 
JO asneaaq ~vqa pauuoju! uaaq anq 
a~ pm SLIO!S!AOJ~ am JO O!l!qm![ddw 
JW Play 1=!3 
W W "a'! 'OZOZ 'aunf ,0S uo h0 

~wP~A~P~! u! =q=J!P PO!l!PPB 
OMI pqodd~ sq Xayua psg aycl. 

h~ars~ Xmduro3 3trp!pea 
ayJ0 qmwq ppm.'agqQ 

.rQ!lua 
ps!l ayl jo ~otm!p 
/ ~aowcxld 8 osp m 
@!s mmy alq '@u!s 
'>I'd 'SJfl qp s!y yl!M 

Xlqo! ?@TS mt~' aq 
wsny my Xq play aaram 
qqym bXl!iua pas11 ayl 
jo ~w!p 1 mournrd tr 
'@!s 'X'd 'W ol '1 202 
'hutnr ,L UO WS 

ZEP'~O'ZI jo uo!ss!ursrrarl 
a41 wqe -8u~q3xa 
9mS aW WOJU! 
pu pip hyua psis![ ayc~ 

'plq wpu~ jo Sumpxg 
qms pop~ aw 
01 1 202 'hutly ,82 UO 

P'puI as8 Wol 1202 
'hmr I z uo 
'~aq- ppua 
qmnb ay JOJ mut3ura~oS 
aam- uo voda 
am~!ldurcm aq pa#!uqns 
Xl!aua psql au 

'1202 'mqad .11 
01 ozoz Wnv ,I mq 
(q) pm om %unr q6~ 
01 Om '1~dv =I m0.Y 
(s) 'q 'suo!m om 
uo srol3ar!p a~rj A~uo sq 
Xlyua prsq aq~ poyd 
MOIA~J ayl 8- -pq 
B!PY 30 32q3- 7WS 
Po!lWN aql IJQ sapp 
ws! t 0002 do1 aw JaPm 
sl~g @ua pas!] q,~ 

rnQ!W!AW 

muo!ae~u! 
yns jo ~EME 

3upumaq UIO~ shop 
su!~ OW LI!q!M 
'mroaad pawM!sap 

pwm~!p/~a~ouo~d 
ay3 Xq sapi~noas 
$0 uop!s!nkas 
30 smpatrvd 
%!PJ~$u! '~!$OU 
lpqs XUBd~rrn kana 
'~~O!WI*~II ILI~) 
MIS arfl JO (9X Z)L 
uo!l~ln3ay  ad sy 

'JWB~ b 
ayl JO asop ayl 
WOJJ sA~p s 1 u!w!M 
~~~~0% 31~d~ 
uo~~~~~!ld~~ 
Xpmb a yl 
apqns 01 parinba 
srrm bpua pe~s!l ayl 
'suopl&ay (~a~q) 
1ms q~ jo (Z)LZ 
uo!iqn8a~ lad sy 

'OZOZ 
'wdv ,I mag l%aa 
~I!M srol=!p g ssa~ 
jou jo ~pdznm lpqs 
m!agua pels!] wz 
do1 ayl jo SJO~~JIU 

Jo Pa aW 
'~op~&lI (XCIO~ 
1ms aw 30 (ax I )L I 
uoy~~daa lad sv 

(asn€?p 
3g!Ms %u!pnlm! 

=!iap!M F 
m1na!3pov[n%a& 

waurar!nbeq 
m!ldlu03 

' 

s 

g 

'ON 
=IS 



P. SARAWAGI & ASSOCIATES 
COMPANY SECRETARIES 

(b] The listed 'entity has maintained proper m r d s  under the pmvisiom of the above applicable 
Regulations and c i d a f s J  guidelines issued thereunder in so far as it appear b m  our examination of 
those rprds .  

-: ? 
(c] The following are the details of &ions taken against the listed entity/ its promoters/ dimtars/ materid 

' I 
subsidiaries either by SEBI or by Bmk Exchanges (icludjng under the Standard Operating 
Procedures issued by SEBl through vwiow circulars) under the aforesaid Acts/ Regulations md 
circulad guidelines issued thereunder: 

* We have k e n  informed that tkse applications for waiver of fines imposed have not yet been 
disposed-off titl the date of signing of this Report. 

Sr. 
No. 

1 

3 

4 

5 

Action 
taken by 

BSE Ltd. 

National Stock 
Exchange of 
lndia Ltd. 

BSELtd. 

Stock 
Exchange of 
hdia  Ltd. 

*mima' Stock 
Exchange of 
India Ltd. 

Details of 
violation 

Dday in 
submission of 
mud audited 
financial results 
for the quruter, 
year ended 3 1' 
Mmh, 2020. 
Detay in 
submission of 
compliance Hprt 
on carp~rate 
governance for 
the quarter ended 
3 1" December, 
2020 

Non-com~liance 
dRegulalion 
1 7(1) with regard 
to minimm 
number of 6 
dimtors 

Details of action taken 
e,g fines, warning letter, 

debarment, etc. 

Fine of Rs.25,000/- 
plus GST 

Fine of Rs.25,Q00/- 
plus GST 

Fine sf Rs.S,000/- 
plus GST 

Fine of Rs.22,000/- 
plus GST 

Fine af (a) Rs.30500Cll- 
GST till 3 1' 

December, 2020 and 
(b) R5.2 1 OWN- plus 
GST from 1 * J a n q ,  
2021 to 1 1" Fet3nrary, 
202 1 

Observations / remarks af 
the Practicing Company 

Secmtary, if my 
The Company has paid 
he fine through NEFT on 
2* September, 2#20 
The Company has paid 
the fine (net af TDS 
through NNEFT on 29 2 
October, 2Q20. 
The Comgany has made 
an application* for waiver 
of the fine vide letter 
&ed March, 2021. 
The Company has made 
an tnpplicaRjan* for waiver 
of the fine vide letter 
dated 2@ February, 202 I. 
The Company has made 
applications* for waiver 
of fines vide its letters 
dated (a) 2$ February, 
202 1 and (b) 14" June, 
202 1. 
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II 

(d) There were no such obmtions in the previous reports requiring the Listed entity to take my action 
thereon &ring the year under review, except the following ; 

Observations of th Observatiom made Comments of the 

Sr. Practicing Company in the secmrial Actions taken b c t i c b  
compliance report for by the l&d Company Secretary 

Secminthe@QUS i11eyearm~31" mtity,ifany ontheactionstskcn 
reports hhch, ~~ by listed entity 

1 Snce the listed entity's From l3m November, During the Since c o m p l i .  
Chidman was a P r w k  2019 to 2 p  June, mkw Mod, 
Non-executive Director, at 2020, the Board of the listed entity 
least half of tk B o d  must the lis$ed entity wss h d  appointed 
be consisted of independent wnsists of 5 two i n d e p x h t  
dimctm, ~.e., 3 dimtors of which directors for a 
inhpendent directors. As only 2 were priad of 5 pars 
such, tbe Board was not independent, instead with e fh t  from 
d u l y c o d t u t d  in lne with of 3* as required 3@Jw~ 2020. 
the requirements of proviso under provisa to 
to Regulation l'jrl!)(b) read Regulation 17{1)(b) 
with Regulation 25(6) of of the SEBI W D R )  
the SEBI (LODR) Regulations. 
Regulations, during the 
period from 12' February, 
2020 till 2 p  June, 2020. 

(e) The terns of appointment of the Auditors of the listed entity have been suitably modified to give 
effect to pra 6(A) md 6@) ofthe SEW'S Circular Nu. C W F D E M D  l / I  141201 9 dated Octbber I 8, 
20 19. 

For P, SARAWAGI & ASSOCIATES 
Company Seeretarits 

L\ 

Place : Kolbta 
Date : June 29,202 1 
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