
Date: 23m December, 2021 

To, 
BSELimited 
Floor 25, P J Towers 
Dalal Street 
Mumbai - 400 001 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting. 
Ref: ESE: Scrip Code: 513121, NSE: ORICONENT 

National Stock Exchange of India Limited 
Bandra Kurla Complex 
5th Floor, Exchange Plaza 
Bandra (East), Mumbai - 400051 

This is to inform you that pursuant to Schedule ill of Regulation 30 and other applicable provisions, if 
any, of SEBI (Listing Obligations and Disclosure Requirement), Regulations 2015 the Board of 
Directors of the Company at their Meeting held on Thursday, 23m December, 202~ has: 

1. Considered and approved the subscription of 2,00,000 Equity Shares at a price of Rs. 255/­
per Equity Share (Face Value of Rs.10/- each including premium of Rs. 245/- per Equity 
Share) of Kopran Limited being issued on Preferential basis by them to the Company. The 
total amount of subscription will be Rs. 5,10,00,000/- (Rs. Five Crores Ten Lakhs Only). The 
present shareholding of the Company in Kopran Limited is 60,17,183 (13.91 %) Equity Shares 
and Post allotment it will be 62,17,183 (12.91%) Equity Shares. The details as required under 
SEBI Circular cm/ CFD / CMD /4/2015 dated Septem ber 09, 2015 is annexed as Annexure - I 

2. Considered and approved purchase of 7,61,684 Equity Shares of United Shippers Limited, a 
Material Subsidiary of the Company, from its existing shareholders at a value to be 
determined as per valuation report for an amount not exceeding Rs. 65.00 Crores. The details 
as required under SEBI Circular Cm/CFD/CMD/4/2015 dated September 09, 2015 is 
annexed as Annexure - II 

Further, we wish to inform that United Shippers Limited, a Material Subsidiary of the Company, also 
shall subscribe 22,00,000 Equity Shares at a price of Rs. 255/- per Equity Share (Face Value of Rs.10/-

. each including premium of Rs. 245/- per Equity Share) of Kopran Limited being issued on 
Preferential basis to Material Subsidiary of the Company i.e. United Shippers Limited. The total 
amount of subscription will be Rs. 56,10,00,000/- ( Rs. Fifty Six Crores Ten Lakhs Only). Subsequent 
to the allotment, the percentage of shares held by United Shippers Limited in Kopran Limited will be 
4.56%. 

The Meeting of the Board of Directors of the Company was commenced at 03:00 P.M. and concluded 
~Mffi~M ; 

We hope you will find it in order and request you to take the same on your records. 

Thanking you, 
Yours faithfully, 
For Orleon Ent 

Regd. Office: 1076, Dr. E. Moses Road, P. B. No. 6584, Worli, Mumbai - 400018. Fax: +91-22- 24963055 
Phone: +91 - 22- 2496 4656 - 58, 43662200 E-mail: oclcont@ocl-india.com website:-www.oriconenterprises.com 

CIN : L28100MH1968PLC014156 



AIUlexure - I 

Details with respect to the acquisition as required under Regulation 30(6) read with Schedule III 
Part A Para A(l) of the Listing Regulations and SEBI Circular CIR/CFD/CMD/4/2015 dated 

September 09, 2015 

Details to be disclosed - Acquisition (including agreement to acquire) 
A Name of the target entity, details in Kopran Limited, a Company engaged in 

brief such as size, turnover etc.; pharmaceutical business. During 2020-21, the turnover 
of the Company was Rs. 1%60.93 Lakhs 

B Whether the acquisition would fall Kopran Limited is a related party ill terms of 
within related party transaction(s)and Companies Act, 2013 and SEBI (Listing Obligation and 
whether the promoter/ promoter group/ Disclosure Requirements) Regulations, 2015 

C 

D 

E 

F 

G 

H 

I 

J 

group companies have any interest in 
the entity being acquired? ' 

H yes, nature of interest and details 
thereof and whether the same is done 
at "arms length"; 
Industry to which the entity being 
acquired belongs 
Objects and effects of acquisition 
(including but not limited to, disclosure 
of reasons for acquisition of target 
entity, if its business is outside the 
main line of business of the listed 
entity) 
Brief details of any governmental or 
regulatory approvals required for the 
acquisition ' 
Indicative time period for completion 
of the acquisition; 
Nature of consideration - whether cash 
consideration or share swap and details 
of the same' 
Cost of acquisition or the price at which 
the shares are acquired; 
Percentage of shareholding / control 
acquired and / or ' number of shares 
acquired; 

brief background about the entity 
acquired in terms of productsfline 
of business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in brief); 

Kopran Limited is a promoter group Company. The 
transaction is done at arms-length price. 

Pharmaceuticals 

The effect will be change in shareholdings from 
60,17,183 (13.91%) Equity Shares to 62,17,183 (12.90%) 
Equity Shares. ~ 

Not applicable 

On or before 31st January, 2022 

Cash Consideration (Payments will be made through 
Banking Channel) 

The Equity Shares are acquired on basis of preferential 
allotment at a price of Rs. 255 per Equity Share 

Oricon United Shippers 
Enterprises Limited 

Limited 
No. of % No. 
shares held shares 

o£ % 
held 

Pre 60,17,183 13.91 -
subscription 
Proposed 2,00,000 22,00,000 
subscription 
Post 62,17,183 12.90 22,00,000 4.56 
subscription 
The Company was incorporated on 26th April, 1958 
carrying on business of Pharmaceuticals. Turnover of 
company during the last 3 years was as follow: 

2018-19 - 19664.59 Lakhs 
2019-20 -17929.08 Lakhs 
2020-21 - 22283.31 Lakhs 



Annexure- II 

Details with respect to the acquisition as required under Regulation 30(6) read with Schedule III 
Part A Para A(l) of the Listing Regulations and SEBI Circular CIR/CFD/CMD/4/2ill5 dated 

September 09, 2015 

D tail t b d' I d A e s 0 e ISC ose - · ·ti (" I di CqUlSl on mc u ngagreemen tt . ) o acqurre 
A Name of the target entity, details in brief United Shippers Limited, a Material 

such as size, turnover etc.; Subsidiary of the Company. During 2020-21, 
the turnover of the Company was Rs. 
19660.93 Lakhs 

B Whether the acquisition would fall Equity Shares of United Shippers Limited, 
within related party transaction(s)and Material Subsidiary of the Company will be 
whether the promoter/ promoter group/ acquired from its existing Shareholders 
group companies have any interest in the which will include the related parties 
entity being acquired? (promoter/ Promoter Grollp). 

If yes, nature of interest and details Promoter/Promoter group of the Company 
thereof and whether the same is done at are interested in United Shippers Limited. 
"arms-length"; The transaction is done at arms-Iengt:l1price. 

C Industry to which the entity being Logistics 
acquired belongs 

D Objects and effects of acquisition To increase and/or consolidate its holdings 
(including but not limited to, disclosure of in the subsidiary company from current 
reasons for acquisition of target entity, if 64.29% to 80.78% 
its business is outside the main line of 
business of the listed entity) 

E Brief details of any governmental or Not applicable 
regulatory approvals required for the 
acquisition' 

F Indicative time period for completion of On or before 31st March, 2022 
the acquisition; 

G Nature of consideration - whether cash Cash Consideration (Payments will be made 
consideration or share swap and details of through Banking Channel) 
the same' 

H Cost of acquisition or the price at which The shares will be acquired based on 
the shares are acquired; valuation report, the total amount shall not 

exceed Rs. 65.00 Crores 
I Percentage of shareholding / control The Company will acquire additional 

acquired and / or number of shares 7,61,684 (16.49%) Equity Shares in United 
acquiI:ed; Shippers, resulting in total shareholding 'to 

80.78% after acquisition. 

Presently, the shareholdiIig of the Company 
in United Shippers Limited is 29,69,552 

. (64.29%) Equity Shares . 

J Brief backgrd1u.n(f about the entity The Company was incorporated on 11th 
acquired in terms of productsfline of November, 1952 carrying on business of 
business acquired, date of LOgistics services. Turnover of company 
incorporation, history of last 3 years during the last 3 y~ars was as follow: 
turnover, country in which the acquired 
entity has presence and any other 2018-19 - 31709.04 Lakhs 
significant information (in brief); 2019-20 - 24080.76 Lakhs 

2020-21 - 19660.93 Lakhs 


